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MORTGAGE

THIS MORTOAGUE ("Securtty Instroment”) 15 given on DECEMBER 16, 1997
The muontgagor s MARCELING OLIVARES AND JUANA |, OLIVARES, HUSBAND AND W(FE,

VR ("Borrower™), This Security Instrument 1s given to
ONMORTOGAGE CORPORATION, A WISCONSIN CORPORATION » whieh is orgamized msd existing
unider the laws of  WISCONSIN_ , ahd whose address is
173 VENTURA BLYD, SUITE 205, WOODLAND IULLS, CALIFORNIA 91364 {"Lender*),
Borrower owes Lender the prancipal sumof 0 Seventy Eight Thousund and 00/100
Oollars (11,8 % __ 78,000,00 0 This debt i evidenced by Borrower's note dated the same date as this
Sveunty fnstrument ("Note"), which provides for ionthly payments, with the full debt, if not paid earlier, due and payabie un
JANUARY [, 2013
ab the deht evidenced by the Note, with ivterest, and all einervas, extensions and moditivations ot the Note; (b) the payment
uf alb other sums, with wterest, advanced under paragruph 7 5 proteet the seurity of this Security Instrument; and (¢) the
purformance of Burrower's covernts and ugreements under Vs Sceurty Instrnment and the Nowe,  For this purpose,
Horruwer does hereby mortgage, grant and convey to Lender the fotiosing deseribed property located in
("O0OK Connty, Biras;

 This Security Instrament secures o Lenders (x) the repayment

LOT 16 IN GROSS AND BOWMAN'S SUBDIVISION OF BLOCK 23, 1M
S WALKER'S SUBDIVISION OF THAT PART LYING SOUTH OF THE
CANAL OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCPAL MERIDIAN, AND
OF THAT PART LYING SOUTH OF THE CANAL OF THE EAST 112 OF
THE NORTHEAST 14 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE
LY, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PIN #17-3-112-041-0000 VOLUME 519

wiich has the address of 336 SOUTH LEAVITT STREET LHICAGO
[Mreet|
Hwons 6G60K- MProperty Address”);
IZap Cunle]
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TOGETHER WITH adl the mnprovestents now o hereafter erected on the propeny, and all casements, apphrtenances,
aind fictures g or hereadter @ part of the property. AN replacesents and additions shall also b vovered by this Secority
nstrwment. A of the boregoing i referred 10 i this Securty nstrument as the Property ™

BORROWER COYENANTS that Borrewer is tawlally seised of the ostale hereby coaveved wmd has the right to
iy, gramt and convey the Properts and that the Property i wnenctmbered. except tor caeumbeimes of recard,
Borrower wirrants and wib defead generally the tide to the Property agmnse all claims and deigmds, subject tooany e
cumbges of feened,

THIS SECURITY INSTRUNMENT vombues untliosy covenants tor patienal tse amd nowunifirn coveaunts with Timited
variations by jurisdction o constitute @ umforim seeurty istmest covering real progerty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as boflows:

I Pavment of Prinvipat and literest; Prepaymend aod Lide Cliarpes, Borrower stull promptic pay witen e the
prmipal b wnd interest on the deit evidenced By the Note and wny prepay ment snd Jate chinrges Jue uader the "sate,

1 Punds for Tuxes and Josuranee,  Subjeet to applicable Jaw or togowvetten wanver by Lender, Borrower shadi piy 1o
Lender oo the day moenthly payments ave due ader the Note, entil the Note i paid fn oo sem CFunds™) o ) ey

fanes and assessinens wehich may wtaio pricrity over this Seeary Instranent w8 e o the Propeiiy ib) yeasdy beasehokd
payments or growsd tests o the Broperty, of anys o) vearty hazard or propesty inserasee premivms: (dy yearly ood
sHFRRCe premidma, D) yearty morigge inauranee preodms, 1 any aad {6 ans suits payabie by Horrowet to Lewsder,
iy awenrdages with the provisiems of paragrspd 8, 1n Loy of the payiment of mortgage ssueane pregiuns. These tems are
vatled "Eserow Rens," Lenoer Sy, ab any e, cotlect snd Bodd Fugls in s st nol Wexeeesd the imasinaum amuint
fender for w federadly related medtEoge foan may requiee for Borrower's escrow acoount under the fodersl Real Estae
Settfement Procedures Act of 1976 ok vmendded from time 1o time, 12 U.S.CL Sechon 2000 of seqn (PRESPAY) uniess
apather faw that apples W the Punds ses acbesser amount. s, Lender may, ab any time, collect and hobl Funds in an
ambagt mob te exeeed the lesser amoeust, Loodor oy estimaie the smount o} Fands due onahe bass of corrent dat and
© reasemable extimates ut expenditires of uture Esefow tems or otherwise i accondates with apphicable faw,
N Tire Fumds shadl be hobd moan mstitition schose depositsare fnsured by o federad agency. instnumentadity, of entity
itotudding Lemder, O Lender iosach s mstitution) orii sy Fedvrad Homwe Loan Bank, Lender shadf apply the Punds we puy
e Pacrow ftems, Lender may sob charge Horrower v poldmg and applving the Funds, annuath anadyzing the eserow
wocennt, orovendiang e Hserow Rems, unbess Lender pags Bosmower intepest o the Punds wd applivable aw permits
Ponder o smadie siech o cirge, However, Lepder may redure Borrower to pay o o=t clarge Yor ain ndependest real
ety fan teporung sersvive wsed by Lender e cunnection with this Goan, untess applicable s provides wherwise. Unhess
an agreenient ts made vr apphicable faw requires sterest o be pad. Lénddr shall not be required o pay Horeower any o
ferest or cariies ot the Funds,  Horrower apd Leader s agree s wintsgehowever, that interest shad) e pand on the
Fands,  Lender shail gave to Borrower, withowt charge, an anaual acoountn of the Pumds, showig credits and debits
the Funds ind the purpose for whnch cach dedut to the Fands was wiade. Phe Tupds sooanbedped asaddivonad secariiy for
Al s secured by s Sooteity s trument,

It Buinds held by Lender exceed e smonms perantted o be held by applioants v, Leaduer shall secount
Rortuwer tor the exeess Funds i secordanee with the requirements of applivable ko, (Pt of the Fusds beld by
Lender at any time womt seftickent o pay the Bxcron [enw when due, Lesder may so ity Borrawer in writing, and, i
s cnse Borrower <habl pay W Leader the amotnt necessary o make ap the deficeney. Boraver shatt make up the
detictensy o no woee than tvedve monthly payinetts, ab Leaded's sode disoretion.

Uipons payient i WUl o sl suins secured iy this Secueity ustrunwat, Lender shall promptly fetesd 28 Borvawer any
Fupds held by Lender. 1 uader parsgraptt 21, Leder shall soquire or sell the Propenty. Leader, prior to e cquisitiog or
sabe ot the Propepty, shadl apply any Pamds held Dy Lender at the time of aoguysttion or sale as oo credit agiit the sums
ceented B thes Seourity Instriend,

1, Applicution of Payments, Ustless wpplicable law provides etheewise, sl pavments secerved by Lender under
pasmprapiis band 2 shadt bo appheds fiest, tiv sy prepayment vharges due under the Noted secomd, to gmounts puyebibe
vrder parsgraph 2 thard, o worest dues S, to prseipal dues and fast, to any Jate vharges due wader the Note,

d Churgess Lienss Boveower shndl pay al) taxes, assessments, charges. fines and impoxitions attributable o the
Property which may attoan proeity over thiy Seeunty bstrument, and Jeasehold paviments o growm! renis, @ any. Borrower
stvdh pay thesy ublgations e the maaner provided w parangraph 2, or i sod poad i that smanner, Boaerower shall pay them op
e digecthy o the person owod pavinent. Horeewer shadl prompehy fiensd o Lender all sotees of wmounts o be pasd

undet this patagrapl. I Horrosweer pakes these paviments direethy. Borrower shall pramptly tarnsd 1o Lender recepts
evideneing the puvisents,
Horrower shall promptly discharge wny Bes whische has priossty over thas Secunty Instrument uitess Bovrowers ()

v /
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agrees i writthg o the payment of the obligation secured By the hien in a msmner acceplable 1o Lenders (h) contests in
gond Tath e ien by, or detends against enforcement ot the Hen 1o, fegal proceedmgs which in the Lender™s upition
operate to prevent the enforcement of the T or (©) secures frons the Rolder of the Tien an agreement satishaciory to Leader
sutordinating e hen to this Secarity Instrument, 111 ender determines that any part of the Property is subjeet o a Jien
which may attain prioety over this Security Instrument, Lender may give Borrower o notice wdentifying the licw.  Borrower
shall satisty the lien or take ene or more of the sctions set forth abosve within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Burrower shait keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” amd any other hazards, melud-
iy thoads ar Booding, for which Leader requires instrance,  This insurance shall be mintained i the smounts and for the
perds tht Leader requires,  The insurince carrier providing the insurnnce shall he chosen by Berrower subject to
Lender's approval wivel shall not be unareasonably withheld, 1 Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7,

Al insurance policies and renewals shall be acceptable i Lender and shall inclde a standard mertgage clause.
Letder shall huve the vight to hold the podivies and renewals. {1 Lender cequires, Borrower shall promptly give to Lender all
receipts of pard frenitms and renewnl notices. 1n the event of loss, Borrower shadl give prompt nohiee B the insurance car-
rier and Lender, Leader mgy make proof o8 Joss o not made promptly by Borrower,

Unless Lenddr arad Borrswer otherwse agree i woling, umsurance proceeds shall be applied to restoration of repair
of the Property domaged i the restoration or repair is ceenomically fensible and Lender's security is not lessened, 11 the
Festozanon o vepair is not ceonomically feasible or Lender's security would be fessened, the wsurance proveeds shall be
anphied to e sums secured by Uns Seeurity Tnstrument, whether or not then due, with any excess paid W Borrower, I
Borrswer uhandons the Property, o <iies not answer within 30 days s notice from Lender that the insurance carier has of-
fured to settfe a clatm, then Lender may collect the insiranee proceeds. Lender may use the procecds to tepair of restore
the Property or 1o pay sums secared by this Secarity Instrument, whether or put then due,  The 30-day petind sl begin
wheiy the aotice is given.

Unbuss Lender and Borrower otherwise sgeesin writing, any spplication of procecds e priscipal shatl not extend or
postrone the due date of the muanthiy payments referres to i paragraptis T amd 2 ar change the amount of the payments,

(1 ander paragraph 2 the Propenty is acquired by Lender2errower’s right th any insaranve policies and proveeds resulling
from damage to the Property priop to the acquisition shall pass toGander o the extent of the sums secured by this Security
tnst-timent immediately privr o the acquisition.

6. Occupancy, Preservation, Maintenance snd Protectionofthe Property; Borrower's Lonn Application; Leuseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's arapinal residence within sixty days after the execu-
tgon of this Security Instrument and shall continue to veeupy the Praperty as Blimrawer's princips] residence for at least ane
year after the date of occupaacy, unless Lender otherwise agrees in writing,_sahich consent shall aot be unrensonahly
withheld, or unless extenvating ciecmmstances exist which are beyond Borrowers control,  Borrower shall aot destroy,
darmge or impair the Property, sllow the Propeay o deleriorate, or commit wasteon tie Property.  Borrower shall be in
detault iF any forfeiture action or proveeding, whether civib or crimisad, is begun that i Berder’s good faith judgment could
cesalt o forfeituse al te Property or otherwise materially smpair the Hen created by 1his” Selurity Instrument or Lender’s
secitrty mterest, Borrower may cure such a default wnd rewnstate, s provided in parageaph 18, b cavsing the action or
proceeding (o be disimissed with s rabing that in Lender's good taith determination, preciudes forfenie of the Borrower's in-
terestin the Froperty or othee material impmnnent of the Len ceeated by this Security [nstruntent or Lnder's security
wterest. Borrower shall also be i defult i Borpower, during the Joan application provess, gave matenially false ur inac-
cuzate jnlormation or statenwenls W Lender (o failed o provide Lender widy any material information) in cotdiesisea with the
loun evidenced by the Note, including, but not limited to, representitions conceraing Borrower's ocoupasiey of the Property
as 4 prnepal residepve, i bis Security Instrument is on a leasehold, Borrower shall comply with al) the provisioas ol the
fease. 1 Borrower acquires fee e to the Property, the feasehold and the tee title shail not menae anless Lender agrees b
the mierger in wiiting,

7, Protection of Lender's Rights {o the Property, ) Borrower fulls o perform the covenants and agreements coi
tgd 1 this Secunty Instrument, or there is s fegal proceeding thal nay significantly affect Lender's rights in the Property
(+uch as a procecding in bunkruptey, probate, fur condemnation or forfeiture or to endoree laws or regulations), then Lender
iy o s pay dor whatever is necessary to protect the valie of the Property and Lender's rights in the Property. Lender's
wtivns may wclude paying any sums secured by alien which has priority over this Secunty instrugient, appeariag in coun,
payiity reasonable atorneys® fees and emering on the Property to make repairs, Although Lender misy ake action under
this paragraph 7, Lender does nut have to da so,

Any wmounts dishursed by Lender under this parngraph 7 skl become wdditional debt of Borrower secured by this
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e fpage 3 of 7 pages)




°  UNOFFICIAL COPY




UNOFFICIAL COPWM32 .

Securtt! fistrumsemt. Uress Borrower wid Lender agree to other tlevns of payment, these amounts shall tear interest from
the dubr ol dishursement at the Note raee and shall be payable, with interest, upon satice from Lender to Borrower request-
I Py M.

K. Mortguge Insurinee. I Lender required mongage inswrance as a condition ol aking the Joan secured by this
Security Instrumwent, Borrower shall pay the premiims required s maintain the mortgage insurance in eftect. If, for any
rewson, the mnrtgage mstince coverage reguired by Leader Tapses ur ceases W be o effect, Borrower shall pay tie
Premivms reguired to obtagg coverage substantiafly equivalent to the mortgage insurance previously i eflect, at a eost sub-
standrsily equavadent 90 the cost to Borrower of the wontgage nsuraoce previously i eHeel, from an alternate mortgige m-
surer spproved by Lemder, I substantially equivalent mortgage insuranee 1s not avaidshle, Borrower shall pay w0 Lender
cich pnonth gosun equast to the yearly mortgage insursace premm heing paid by Burrower when the insuranee coverage
fupsee or ceased to be 1 effect. Lender waill accept, use and retain these payments as a Inss reserve i liew of mangage
mearanve, Loss reserve payments muy no longer be reguired, at the option of Lender, if montgage tnsuranee eoverage (in
the arnoant and for the period that Lender requires) provided by an insvrer approved by Lender again becomes avaitable
and i ubtained.  Borrnver shall pay the premiums required to maintain mortgsge insurance in effect, or b provide a loss
reserve, wanl the sfquirement for moetgge insurance ends in accordanee with any weitten agreemtent betweens Bogprower
and Lender or applicableJaw,

9. fnspeetion, (Celider or il gent may mnke rensonable eotries upon and inspections of the Property.  Lender shall
give Borrower notice at the aute of or prior to an inspection speeifying reasunable catise for the inspection,

10, Condemantion. (ke proceeds of any award or claim for datimges, dirvct or consequential, in connection with
any vondemngtion or other taking of ey part of the Propenty, or for conveyanee in liew of condemnation, are hereby assiy-
ned and shall be pand 10 Lender.

In the event of u total taking of the Droperty, the proceeds shall be applicd W the sums secured by this Security
tnstrument, whether or st then due, with apy excess paid e Borrower, 1n the event of a partinl taking of the Praperty in
which the fuir ket vidue of the Property unimedistely before the wking is equal to or greater han the amount of the susns
secuted Dy this Security Instrument imiredistely boderethe taking, unless Borrower and Lender ofherwise sgree in wriling,
the sgms secured by this Seeurity lestrument shall betrdiived by the agmount of the proceeds multiplied by the following
beaectvm: (a) the total amount of the suas securad immediawhetore the wking, divided by () the fair market value of the
Propenty immediately before the tking.  Any balince shall begaid o Bormower. In the evemt of o partisd taking of the
frraderty in which the fasr market value of the Property immedistely befoce the teking is less thar the amount of the sums
reenred immediately hetere the taking, unless Boprower and Lender Otherwise agree in wnting or tadess applicable law
atherwise provides, the proceeds shall be applied (v the swins secured B s Securty Instroment whether oF not the sungs
are then due.

it the Praperty s abandoned by Borrower, or i, afler onee by Lender“to/deerower thit the condetmme offers 1o make
an awird or settle i clnn for Jdamayges, Borrower fails w respond o Lender within 30days aiter the date the notice 18 given,
Leder s authorized 1o collect and apply the proceeds, st its aption, cither 1o restoration e repair of the Property or 1o the
suis secuted by this Secunty Instrument, whether o nut then due.

Uniess Lender and Borcower otherwise agree in writing, any application of priveeds o rancipal shall not extend ur
perstpone the due dite of the monthly payments reterced toin paragraphs 1 and 2 or change the adnunt of such payinems.

1. Borrawer Not Released; Forbearanee By Leader Nota Waiver,  Extension of the Yie tor payment or modifica-
tivn ol amortization of the sums secured by this Security Instrument granted by Lender 0 any suee/ssor)in isterest of
Borrower shall pot operate to release the liahility of the original Borrower or Borrower's successors in interes. Lender shall
et be reguired o commence proceedings sgainst any successur in inferest or refuse o estend wme for paymeatar other-
wae modify smortization of the sums secured by this Secarity Iastrmment by reason of any demand made by the original
Borrower wr Borrower's suecessors in interest. Any forbearance by Lender in exercising any right or remedy shall s, be a
waiver of or preciude the exercise of kay right or remedy.

12. Suecessors and Assigns Bound; Juint and Severad Linbility; Co-signers. The covenunts ad agreenents of this
Szcurity Instrument shall bind and benefit the successors and assigns of Lender und Horrower, subjeet b the provisions of
parngraph 170 Burrower's covenants and agreements shall be joint and severai, Any Borrower who co-signs this Securiy

Istrument but does not execute the Nike: (a) is vo-signing this Seeurity Instrument oply 40 mortgage, prant and convey that
Borrower's interest in the Property nder the terms of this Security Instrument; (b) 1s not persanadly obligated to pay the
sams secured by this Security Instrament, and (e} agrees that Lender and any other Borrower may agree to extend, wudify,
forbear ur wake any accommedations with regard to the wems of tus Security Instrument or the Nole without that
Burrower™s cansent,

LY, Loun Charges, iU the loan seeured by this Security {nstrument is subject o lvw which sets maximume oan
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charg ss, ad that law o5 Boully imterpreted so that the wterest or other ban charges collected or o be collected in comec-
tion werth the loan exsved the perantted limits, then: () any such loan charge shall be reduced by the amount necessary e
rechucs the charge o the permitted fimit; wnd ¢b) any sins already collected from Borrower whivh exceeded permteed limits
will be refunded to Borrower, Lender tay coose to minke this refund by reducing the principul owed srder the Note or by
making u direct payment 0 Borrower, 1F s relfund reduces prineipal, e reduction will be treated as & pantial prepaymen)
witheut any prepayment charge under the Note,

14, Natices,  Any notice o Borrower provided for in this Security nstrement shall be given by delivering it or by mail-
i 1t by tiest class mail unless applicable law requires use of anotlier method, The aotice shall he directed to the Propeny
Address or any other address Borrower designates by nutive to Lender. Any notice 1o Lender shall be given by lirst class
maik 10 Lender's address stated herein or aity other wddress Lender designates by potice w Borrower,  Any aotive provided
For ta this Security [nstrument shall be deemed w0 have been given o Borrower or Lender when given as provided in this
para jraph.

1%, Governing Law: Severnbility,  This Security Fastrument shall be guverned by federal law and the law of the juris.
dhicti i an witich the Property is focated, Inthe event tha any provision or clause of this Security Tnstrument or the Note con-
Hictr with appliczide aw, such conflict shall not affect other provisions of this Secunity  Instrument vy the Note which can be
piven elfect without G cantlicting provision, 7o this end the provisions of this Security instrumeat and the Note are
duclaved o be severah e,

6. Borrawer's Capy.  Borrower shadl be given one confurmed copy of the Note and of this Security instrument.

17. Trunsfer of the Feopeety or o Beneficiad Interest in Borvower all or any purt of the Broperty or any interest in it is
sald or trapsferred {or iF a bepeiaciz) interest in Borrewer ix sold or transferred and Bortower s not a natural persen) withoul
Lepder's pror written consent, Lertba"mny, at its option, require immediate payment in full of all sims secured by s
Secapty Instrument. However, s aptivn shall not be exercised by Lender if exercise is prohibited by federal Jaw s of the
daie o this Security Instrumen,

I Lender exerises this option, Leader shall glve Borrower natice of aceeterationr, The notice shall provide a period of
pot less than 30 duys from the dete the notice 1sdefivered or mailed withi which Borrower must pay ] sums secured by
this Security Instroment, 1 Burrawer faifs w0 pay s s prior o the eapiratinn of this period, Lender may invoke any
renedies perntitted by this Security [nstrument without fuitheeaotice or dengd on Borrower,

1B, Borrower's Right w Reinstute,  IF Borrower meets comain conditions, Borrower shall have the night o have enfor-
cernent of this Security [nstrument discontinued a? any fime por 1o the carlier oz (a) 5 days {or such other period =< ap-
plivable [aw may specity for reinstatement) before sale of the Propeay pursuant to any power of sale contained in this
Seeurity Instrwments ar (b catey of a judgment enforeing this Seeurity lvamament,  Those conditions are that Borrower; (4)
piss Lender all sums which then would be due under this Security Insteiaat and the Note as if no aeceleration had
oenrred; (0 cures aay defasll of any other covennnts or agreements; (¢ paysall expenses incurred s enforcing this
Scounty lostewment, inchiding, but not limited 1o, reasonable attorneys’ fees; andqaptakes sucls wetion us Lender may
restsoaably reguire to assure that the lien of this Security Instrument, Lender's rightsiin the Property and Borrower's abliga-
tren b pay the sums secured by this Security Instrument shall continue wichsnged.  Upoise nstatement by Borpower. this
Secrity Ipstrument and the obligations secured hereby shall remain fully eftective as tbao aceeleration had oceurrmd.
Hhowever, this rght (o eeinstate shall ot apply in the case of aeceleratn under paragraph 17,

19, Sule of Note; Chunge of Loan Servieer.  The Nete or o partial isterest in the Note Stopether with this Seeurity
Instrument) miy be suld one or more times withowt prior notice o Borrower. A sade may resslt o afchanee in e entity
(known as the "Loan Servicer”) tat colleets moathly payments due stder the Note and 1his Secunty Instiviw e There also
may be vne or mere changes of the Loan Servicer uarelated (o @ sale of the Noteo H there s a change of the X Servicer,
Borrawer will be given written notice ot the change i accordanee with paragraph 14 above and applicabdle law, (Thenolice
will state the name and address of the aew Laan Servieer and the address o which payments should he made, The hoiee
will also contain any other information required by applicable law,

20, Huenrdous Substuaces, Borrewer shall mt cause or pernit the presence, use, disposal, starage, or release
uf uny Haeardous Substances o or in the Property. Borrower shall not do, nor atfow anyone else o do, anything affecting
the Property that s e violation of any Lnvironmental Law,  The preceding two sentences shall not anply to the presence,
gse, o storage en the Property of smadl quantities of Hazardous Substances that are generally recogmized o be ap-
propriate to sormal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other sction by any
governmental or fegulatory agency of privie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1 Borrower Jearns, or is notified by any goverantettal or regulatery authority,
that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall
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proinptly take all necessary remedial actions in accordunce with Envirosmental baw,
As used inthis paragraph 20, "Hazardous Substaees” re those substances defined as 1oxic or hazardous substan-

ces by Environnental Luw amd the folowing substancest gasoline, kerosene, other Hammable or tosic petroleum products,
oy pestivides and herbicides, volitile solvents, materials contuining ashestos or formaldehyde and rahoactive materials,

As vsed in tus paragraph 20, "Eavironmental Law” means federal Taws and faws of the jerisdicion where the Property is lo-
vate] that relate 1o health, safety o environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give potice to Burrower prioe ta seeeleration iollowing Borrower's bryneh of
iy cuvenant or agreement in this Security lnstruntent (hut nat prioe to aeceleration under paragraph 17 uoless applicable
w provides otherwise), The notice shall specify: () the defanit; (b) the activn cequired Lo enre the defbult; (€} a date, aot
Jess thun 30 days from the dute the notice is given to Borrower, by which the defaal must be eored; and (d) that tailure to
cure the default vn or before the dute specified in the notice muy result in aceelerstion of the simms seenred by this Security
lasteument, foreelosure by judicinl procevdiog und sale of the Property,  The noatice shall further inform Borrower of the right
tw reinstate after avceleration and the right o assert in the loreclosure proceeding the non-existence ul’ a defuult or any
other defense of Susrower o peeelerntion snd foreclosure, 11 the default is not cured on or before the date speified in the
notice, Leader at its Gpring may require immedinte payment in full of uil sums secured by this Seeurity [nstrument without
further demand und may/reeclose this Security Instrument by judicinsl proceeding, Lender shail be entitled to colleet al) ex-
peases incurred in purseineipe remedies provided in this parograph 21, inchuding, but aot limited to, rensonahle aitorneys’
fees nid custs of title evidencw

22, Relense, Upon pryvient of all sums secured by this Seenrity lnstrument, Lender shall release this Secuarity
Instrument to Borrower,  Borrower-siaall pay any recordation costs,  Lender may oharge Bogrower a fee for releasing this
Seeurtty Instrument, but caby if the fee is (onir, ten thind party for services rendered and the charging of the fee is permiited
under applicable law,

23, Waiver of Homestend,  Borrow'r waives all right of hentestead exenption m the Property.

24, Riders to this Security Unstrunent, tone or more rders are exectted by Borrower and recorded together
with this Security Distrument, the covenants and agreentnte of each such rider shall be incorporatedt imo and shall amend
and supplement the covenants and agresments of this Secanty fnsteuntent ws if the rider{s) were o part o this Security
Initrument.

| Check applicable hox(es)|
D Adjustable Rate Rider D Condimimugy Ruder [:] 1-d Fanaly Rider
[j Girmduated Payment Rider D Phowed Unit Dévelipraent Rider D Biweekly Payment Rider
D Balivon Rider D Rate Improvement (lider E:] Second Hame Rider
D Other(s) [spevity]

BY SINING BELOW, Horrower accepts amd agrees to the terms wnd covenants Zomained 1o this Security Instrument

amd in any ridests; executed by Boreower and recorded with it

Wilhesses: A Z
/‘C_(f Lo ﬂ (U';)' (Seal)

arm LINO m IVARES 475 -Burtawer

¢ AL

_f&ﬁ’_bﬁ.é.ﬁ.{_&c_ (Seul)

hﬂ\;\l OLIVARES -Hernnver

(Seal)
Burtawer

(Seuld
-Borrower

Wity 3\ o} Farm 3014 9/90
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L
STATE OF ILLINOIS,COOK (ETA_ Counly ss:

f )

L t/t-ff éi:-’)bcfét-'(«#xj"'!?‘-—"" ’/ a Notary Public in and tor said county and state, dor
hereby certify thal Mr\Rﬁﬁ:LINO OLIVARES AND JUANA I, OLIVARES | Hesppand sy AND (U1 E

prasenally known to me t be the same person(s) whose name(s) isfare subseribed to the foreguing instrument, appeared

7

hoedure e this day i person, aad ackpowledged that hefshe/they sipred wnd delivered the said instrument as their
free and voluntary act, for the uses and purposes theremn set fonth,

Giver under my haod zon official seal, this 16TH day of DECEMBER, 1997

7 . - ‘ s )
\ ( /\ ) 1 t"’%a é /1 s
My Commission expires: . 3! h A (” L o f A

' Nowary Vbl

This instrument was prepared by: o
R MORTGAGE CORPORATION L e R
1731 VENTURA BLVD, SUITE 200 | oL SEAL T
WOODLAND HILLS, CALIFORNIA 91364 N BRRTA AN

N ’ P T
'“m“l"._L'__\_:_Q.,.- st /L) Formm 3018 990
{prige 7 of 7 pages)







