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NORTGAGE

THIS MORYGAGE 1S DATED DECEMBER 15, 1897, belween Edwin Reyes, whose address I8 2625 N,
Richmond, Chlcago, L 60847 (referred lo below as "Cezplor), and Bengo Popular, Minols, whoae address is
4000 W. North, Chicago, IL 80633 (referred lo below as 'Lardar")

GRANT OF MORTGAGE. For valuable conaideration, Grantor murigages, warrants, and conveys to Lender all
of Granlor's right, title, and Interest in and to the following descnbed raal property, together with all existing of
subsequently orected or aflixed bulidings, Improvements and fix'ures: all easements, rights ol way, and
appurtenances; all water, water righls, watercourses angd ditch rights (nciuding stock in ulllities with ditch or
IrrigAtion rights); and all other rights, royalties, and profits relating to the rse' Lraperty, Inctuding without limilation
all minerals, oll, gas, geothermal and similar matters, located in Cook Cuunty, State of lllinols (the "Real
Property"):

Lot 29 in Block B (n Byron A, Baldwins Subdivision of Lot 4 in the Division ot tha North £asl 1/4 of
the South West 1/4 of Section 26, Township 40 North, Range 13, East of the Tniri Principal Meridian,
in Cook County, lliinois.

The Real Properly or ila address is commonly known as 2626 N. Richmond, Chicago, IL< 8J647. The Real
Property tax identitication numbet 18 13-25~313-010.

Grantor presently assipns to Lender ail of Grantor's right, title, and intarast in &nd to all leasas ol the Proparty and
all Rents from the Property. In addition, Grantor granis to Landaer & Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in thia Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atirlbuted to such terms In the Unilorm Commercial
Code. All relarences to dollar amounte shall mean amounis In lawiul money of the United States of America.

Borrower. The word "Borrower™ means each angd every person or entity sipning the Note, including withoul
limitation Edwin Reyes and Iris DaJesus.

Existing Indebledness. The words "Exisling Indebledness” mean the indebtedneas described below in the
Existing indebtedness section of this Mortgage.

Grantor, The word "Grantor” means any angd all pursons and entitiey executing this Mongage, including
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without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage, Any Grantor
who signs this Mortgage, but doas not sign the Note, is signing this Mortgage only to grant and cornvey thal
Grantor's Interest in the Real Property and to grant a security interest in Grantor's inlerest In the Rents and
Personal Property to Lender and ie not personally liable under the Note except as otherwise proviced by
contract or law. '

Guarantor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtedness,

improvements. The word "Improvements” means and Inciudes without limitation all existing ang tuture
improvements, bulidings, structures, mobile homes affixed on the Real Proparty, facilities, additions,
replacamants and other construction on the Real Property.

indebtednes”.. The word "Indebtedness” means all principa! and Interest payable under the Note and any
amounts expenJad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendar
10 anforce obligeticns of Grantor under this Mongage, together with interest on such amcunts as provided in
this Mortgage. % »ailition to the Note, the word "Indabtedness® includes all obligations, Cebts and liabilities,
plus Intereet therdor, ai) Borrower to Lander, or any ons or more of them, as well as ail claims by Lunder
agalnst Borrower, or anv ora or more of them, whether now existing or herealter arising, whether related or
unrelated 10 the purpose ‘of tihe Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uniiquiated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantur- 0 otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by e:iy statute of limitations, and whether such Indebiednesa may be or
hereafter may become otherwise unanforceable. At no tane shall the principal amount of indebtedness
::gg% the Morigage, not includiia sums advanced fo protect the sscurity of the Morigage, exoessd
Lender. Tha word "Lander* moans Banco Popular, iliinola, ite successors and assigns. The Lender is the
mortgagea under this Mortgage. :

Mortgage. The word "Mortgage" means this Monsuaca betwaen Grantor and Lender, and incides without
fimitation all assignments and sacurity interest provisiors ralating to the Personal Property and Rents.

Note, The word "Note" maans the promissory note or ¢rai agreement dated December 15, 1887, n the
originel principal smount of $50,000.00 from Borrower to Lan 4z, together with all renowals of, axtensiyns of,
modifications of, refinancings of, consolidations of, and substitul ong for the premissary note or agredment.
Tho interast rate on the Note s 8.500%. |

Personal Property. The word'a‘ "Personal Property" mean all aquiprien:, fixtures, and other ankges of
raonal ?ro ny n?w or hereafter owned by Grantor, and now or herae..cr Attacheci or affixed to {he Real
roPorty: ogether with all accesuiong. parts, and additions to, all replacemaats &Y, and .uf substitutions fior, any

of such property; ang together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of tti2 Froperty. :

Property. The wuid "Properly” means collactively the Real Property and the Persunz: I"rnoerty. :
Real Pro . The words "Real Proparty" mean the property, Infereste and rights upscribed above! in the
*Grant ommpaga" saction, o o ;

Related Documents. The words “Related Documents” mean and include without fimitadu: all prosnissory
notes, credit agraements, joan agraements, environmenial agresments, guaranties, security agrediments,
m?n?ages, deeds of trust, and all other instruments, agreaments and documente, wilether now or hireafter
axisting, @xacuted In connection with the Indobtedness.

|
R%nh. The word "Rents” means all present anc future rants. revenues, incoms, issues, royalties, praﬁ,m. and
cther benefite desived from the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INYEREST iN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDIEBTEONEBS AMD (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE: AND THE RELATED
DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

gﬂ1 OR'S WAIVERS, Grantor walves all righte or defensas arising by reason of any “one ac
ant aﬂelencrr‘l“ law, Or any other law which may prevent Lender from bringing any action st |

o

including a claim for deficiency to Jn? axtent Lendar I8 otherwise entlitled to a claim for deficiency, o?fore"m after
%g'r;der commencemant or completion of any foreclosure action, either judicially or by exercise of a ctf)wer of

RANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; (a) this Morigage is exe

tuted at
orrower's raquest and not at the request of Lander; (b) Grantor has the full power, right, and authority fo enter

t
i
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"Into this Mongage and 1o hypothecate the Propenr; {c) the provisions of this Morigage do nol conflict wih, or
“yasult in & defaull under anJ agreement or other Instrument binding upon Grantor and do not result in a violation of
“any law, regulation, court decree or order applicabla to Grantor; g) Granlor has established adequate means of
Job aining from Borrower on a continulng bagis information about Borrower's financial condition; and e‘ Lender
‘ga?mma )e no representation to Granlor about Borrower (including without limitation the creditwo hiness of
‘Borrower.

"PAYMENT AND PERFORMANCE, Excep! as otherwise provided In this Mortgage, Borrower shall pay to Lender
gl Indebtedness secured by this Montgage as It becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's posgession
and use of the Property shall be governed by he following provigions:

Possession and Use, Unlil in defaut, Grantor ma remain In possession and control of and operate and
manage the Prcoerty and collect the Rents {from the Property.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptiy parfarm all repairs,
replacements, ane-maintenance nacessary to preserve its value.

Hazardous Subsiarucs. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release " and
"hreatened release.” s used in thie Morgage, shall have the same meanings as sel forth In the
Comprehensive Envircnvental Response, Compensalion, and Llabiil&r Act of 1980, as amended, 42 U.S.C.
GRS a01 " 6t 880 ("CEHOLA™, the Superfund Amendments and Heauthorization Act of 1986 Pub. L. No.
99-499 ("SARA"), the Hazarr.ous Malerialg Transportation Act, 49 U.S.C. Section 1801, &t seq., the Resource
Conservalion and Recovary act, 42 U.S.C. Saction 6901, o sech. o other applicable siale of Federal laws,
rules, of ragulations adopted puisLant to uny of the foregoing. The terms “hazardous waste" and "hazardous
substance® shall also include, winzut limitation, ?etrolaum and petroleum by-producta or any fraction thereot
and asbestos. Grantor rapresants ans varrants 10 Lender that: (a) During the period of Grantor's ownarship
of the Property, there has been no use, generation, manufacture, slorage, lreatmant, disposal, release or
theeatened release of any hazardous waf.e Or substance by any person on, undar, aboul or from the Properlr;
(b) Grantor has no knowledge of, or reaaciio belleve that there has bean, except as previously disciosed {0
and acknowledged by Lender In writing, b.ary use, generation, manufacture, storage, treatment, disposal,
relaase, or threatened release of any hazardcus waste o substance on, under, about or from the Propenﬁ by
any prior owners or cccupants ol the Property of iy any actual or threataned litigation or claims of any kind
by any person relating 1o such matlars; an (uléxcept as previously disclosed o and acknowledged by
Lander in writing, (i) neither Grantor nar any enany, rontractor, agent or other auhorized user of the Property
shall use, generats, manufacture, store, treat, dispoae i, or release any hazardous wasie of subslance ©

n
under, about or from the Property and (i) any suci «ctivity shall be conducted in comﬁllance with all

applicable federal, state, and local laws, regulations and-orcinances, includin without limitation those laws,
regulations, and ordinances described above, Grantor aunorizes Lender and I8 agents to gnter upon the
Property 10 make such inspections and tests, al Grantor's fxzanse, as Lender mar desm appropriate 10
determine compliance of the Property with this gection of tha Morigaga. Any Inspections o lesls made by
Lender shail be for Lender's purposes only and shall not be congtru 1o create any responsibliity or llability
on the part of Lender to Grantor or to any othar person. The represeriAlions and warrantles contained herein
are baset on Grantor's due diligence in investigaling the Proparty (or hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future clalwis against Lender for Indemnity or
contribution In the_event Grantor becomes liable for cleanup or other cca'a Lnder any guch laws, and (b)
agrees 10 indemnily and hold harmiess Lender against any and all cluimn, losses, liabilitles, damages
gnalties, and expenses which Lender may diractly or indireclly sustain or swlar resulting from a breac of
his seclion of the Mortgage or &s a consequence of any use, Penermlon. manrJraciure, slorage. disposal,
release or lhreatened reigase accurring prior to Grantar's ownership or Int@resl in he Araperly, v ather or nol
\he same was or shouid have been known to Grantor.  The provisiong of this eucian of the Mortgage
including the obllq’atlon to Indemnity, shall survive the Paymant ol the Indebledness enr the salisfaction and
reconveyance of the lien of this Mortgage and shall not be atlected by Lendar's acquigiton of any interest in
the Property, whether by foreclosure of otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commil, permil, or sulfer any
siripping of or waste on or lo the Property ar any portion of the Pro?erty. Without limiting the generality of the
foregoing, Grantor will not remova, of rant 10 any olher party the right to remove, any timber, minerals
(including oil and gas), soll, gravel or roc products without the prior written consent of Lender.

Removal of improvemeanta. Grantor shall not demallsh or remove any improvements from the Real Property
without the prior written consant of Lender, As a condition to the removai of any Improvements, Lender ma
require Granlor to make arrangements  satistactory to Lender 10 replace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬂht {o Enter. Lender and ils agenis and representatives may enter upon the Real Property ai all
raasonable limes to attend to Lender's interesls and to inspect the Properly for purposes o Grantor's
compliance with the terms and condilions of this Mortgage.

Compliance with Governmental Requirements. @rantor shall promptly comply with all laws, ordinancas, and
regulations, now or hereafter In glfect, ol all governmentat uthorm?s appllcagie to the uso or accupancy of the
Praperty, Including without limitation, the Amaricans With Digabllitias Act, (ramtor may con\a?t in good falth
any such law, ordinance, or requtamin nd withnold compliance durlnF any proceeding, including appropriate
appeals, 80 long a8 Grantor has not fied Lender in writing prior 10 doing 80 and 8o long as, in ender's 8ole
opinion, Lender's intarasts in the Property are not jeopardized. Lender may { ulre Grantor 1o nost adequate
gacurity or a surety bond, reasonably &al afactory to Lender, to pratect Lender's interes.
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Duty to Protect. Grantor agrees neither to abandon nor lsave unattended the Propeny. Grentor shal' do alt

hdr acts, In addition to those acts set forth above In this saction, which from the character and use of the
roperty are reasonabiy necessary 1o protect and preserve the Property. ‘

. DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all
E,' sums sacured Ly this Morigage upon the salp or transfer, without the Lender's prior written consent, of all or any
. part of tha Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance » Real

3 Property or any right, titie or interest therein; whether Isgal, beneficial or equitable; whether voluniary or
i involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, lersehold
" interest with a term greater than three (3} years, lease—option contract, or by sale, assigninent, or fransfer 'of any
v beneficial Intarest in or to any land trust holding titte to the Real Property, or by any other method of convayance
.‘ of Real Property interest. !f any Grantor {8 a corporation, partnership or timited liabllity company, transier also
Includes any change in ownirehip of more than twanty-five percent (25%) of the voting stoik, partnership irterests
: or limited liabilir: company intereste, as the case may be, of Grantor, However, this option shall nct be exarcised
by Lender If such ezsrcise is prohibited by federal law or by lltinois law. :

TAXES AND LIENE. The following provisions refeting to the taxes and liens on the Prcperty are a pant.of this

Mortgage.
fwmont. Grantor slia! nay when due {and In all event3 prior ta delinquency} all taxes, payrall mxes#‘spscla!

ascessments, weser charges and sewer servica charges levied against or on siccount of the Pioperty,
g 8 'iﬁms for work done on or fc(a;rml services rendered or material turnighec: to the

. axes,
: | Fg:gptall %‘yanv:gf 2h%?le~a""nf n the Pr iree of all lieny having priofity ovar or equal to tha intiyrest of
endary&nder this Mongiib‘s‘, axcent foro&eenﬁen of taxes ani assesgsmems not due, except for the lég;lstiﬂo

Incebtedness referred 1o below, v except as otherwise provided in the foilowing paragraph.

2 Right To Contest. Grantor may wit'inoid payment of any tax, assessment, or claim in connection with a good
b tallh dispute over the obiigation to pav. f4 long as Lender's inferest in the Property is mttgeoimrdla?d. it alien
v fl Res ﬂ’ eg fllad as a result of nonpdymeat. Grantor shall within fifteen (15} days after the lien arises cr, if a
ian.Ia filed, within fifteen (15) days after Cranter has notice of the filing, secure the discharge: of the fien, or If
requested by Lander, deposlt with Lengur ~ash or & sufficient corporate surety bond or og‘her security
sglsiactory to Lender in an amount sufficient to di=charge the lien plus any costs and anomeg‘ ey N other
L charges that could accrue as a result of a foreciosure of sa’s under ine lien. In eny conlest, Grantor shall
» defend itseif and Lender and shall satisly any 27veres juggfnem before enforcement against the Property.
. g;gg;ga ! :gaall name Lendur as an addltional oblioue pr any surety bond furnished in the contest
\ Evidence of P nt. Grantor shall upcn demand furnish t: Lender satisfactory evidence of ert of the
o taxes or assessments and shall authorize the appropriate grvymmental official to deliver to Lender at iny time
a written statement of the texes and assessments against the 2soperty. ' LT

Notice of Construction. Grantor shall nofify Lender at least fifta2n (15) days before any work is commenced,
anx services are furnished, or any materials are aupglled to the Prcpedy, if any mechanic's lien, mater.almer’s
fign, or other lien could be assertad on account of the work, services, &' malerials, Grantoy wili wpon request
8! %33#7& prg:‘ig%%tlsender advance assurances eatisfactory to Lender tiw' Grantor can and will pay e cost

g‘ 5’32&%’3" DAMAGE INSURANCE. The following provisions rejating to insuring the Property are a past of this
o _ Maintenance of Insurance. Grantor shall procure and mainaln policies of iire i=gurance with slandard
L extended coverage endorsements on a rgplacement basis for pt%e full insurabic - valua covering all
" - Improvements on the Real Property in an amount sufficient to avoid application of any cw'.surgnca clause, and
i with & aft morigagee clause in favor of Lender. Grantor shall also procure and mainiain comprehensive
eger aljal?l ty Insurance In suagh coverage amounts as Law may request with Lender being ni as
itional ingureds In such lability Insurance gollcles. itionally, Grantor shall maintain such other
nsurance ru:!ud!nci_I but not limited 10 hazard, business interruption”and boller insurance es Lemjer may
- require, Policies shall be written by such Ingurance companies and in such form as mey bd rersonably
accentable to Lender. Grantor shail deliver to Lender certificates of coverage from each Insurer coniaining a
mleu ation that coverage will not be cancelled or diminished without a minimum of ten 810) clays’ prior writien
notice 1o Lendar and not contalnirég any disclaimar of tha Insurer's liability for failure 10 give such nctica. Each
e insurance policy also ehall Include an endorsement providing that coverage In favor of Lender will not be
- impalred in any way by angdaft. omission or falault of Grantor or any other perscn. Shouid the Real Property
ut any time bacome located In an aree designated by the Director of the Federal Emergency Management,
Aﬂen y 88 8 sfwflai fiood hazard area, Grantor agrees 1o obtain and maintair Federal Flood Ingurance for the
unpaid_principal balance of the foan, up to the maximum policy limits et under tha National Flood
, g:gr ce Program, or as otherwise required by Lender, and to maintain such insurance tor tha term of the
f loation of Proceeds. Grantor shall promJ)tly nomr Lender of any loss or damage o the Pwmv. Lendar
[ al 0 ‘8o wilhin h
i
n

make proof of loss it Grantor falls 1o filteen (15) days of the Cagualty. Whether or not
er socurl? {8 Impaired, Lender may, ai ite election, apply the Proceeds to the racduction of the
{eaness, p zment of any llen aflecting the Property, or the resioration and repair of the Propeny. i
he er olacte Lo apply tha proceeds to resioration and repalr, Grantor shall repair or replace the damaged or

esiroyad improvements in a manner satisfactory to Lender. Lender shall, upon satigfactery proof of such
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axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration i
Grantor i not in default hereunder. Any proceeds which have not baen disbureed within 180 days afler their
receint and which Lender has nol committed to the repair or restoration of the Property shall be used first to
pay any amount owu"l]g to Lender under this Mortgasia. then to prepay accrued interest, and the remalnder, if
any, shall be appiled 1o the principal balance of ihe Indebladness. 1 Lender holds any proceeds aftar
payment in full of the Indlebtednass, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inura to the benelll of, and pass 1o, the
purchases of the Property covered by this Morigage at an; truslae's sale or other sale held under the
provislons of this Morigage, or ut any foreciosure sale of such Property.

Compliance with Exlstlnﬁ Indeblednoas. During lhe perlod in which any Existing Indebledness described
below i8 in ¢’tect, compllance with the Insurance provisions containad in the inslrument evidencing such
Existing Indebladness shall constitule compliance with the Insurance provisions under this Mortgage, 1o tha
axtent compliance with the terms of this Morlgage would constilute a duFlicauon ol Ingurance raquirement, |
any proceeds from the insurance become payable an logs, the provisions in this Morlgage for division of
rgcg‘aéidan t;hau apply oniy to that portlon ol the proceeds not payable to the holder of the Existing
nde a8

Grantor's Repe:i on Insurance, Upon request of Lander, howaver not more than once a |xnaat. Grantor shall
furnish 1o Lencar a-report On each existing policy of Insurance showing: (a]_lthe name of the insurar; (b) the
risks Insured; {(cj tha amount of tha policy; (d) the property insured, the then current repiacement value of
such property, ana tha manner of determining thal value; and ‘e) the expiration dute of the pollcy. Grantor
shall, upon request oi barer, have an independem appraiser satisfactory 10 Lender datermine the cash value
replacement cost of the Froperty.

TAX AND INSURANCE RESEVES.  Grantar agrees 10 establish a reserve account 1o be retained from the loans
proceeds in such amount deemec t¢ be sutficient by Lender and shall pay monthly into that reserve account an
amount equivelent lo 1/12 af the annual rea) esiate taxes and Insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the ?aymam of each year's taxes and insuranca premiums ong month prior to the
date the taxes and Insurance premiums become delinquent. Grantor shall furthar pay a monthly pro-rata share of
all assessments and other charges which riay accrue against the Property, )f the amount 8o estimated and paid
shall prove to be insutficlent 10 pay such {arad, ingurance premiums, assessments and other charges, Grantor
ghall pay the difference on demand of Lenoar. ~All such payments shall be carrlad in an intaresi~lrea reserve
account with Lender, provided that if this Mortgage is_execuled in conngcllon with the granting of a mongage on a
slggle—famlly owner-occupled residantial properiy, Grantor, In lieu of establishing such regarve account, may
pledge an Intarest-bearing savings account with Landwr to secure the payment of aslimated laxes, insurance
premiums, assessments, and other charges. Lender nnell have the right {0 draw upon the reserve {or pledgs)
account to pay such ltems, and Lender shall nol be regsired to determine the valldity or accuracy of any item

beforg paying it. Nolhin in the Mortgage shail ba cansiruert as requiring Lender to advance othar monies for
f 3

such purposes, and Lender shall not incur any Hability for anyihing it may do or omlt to do with respect {0 the
reserve account. Subject 10 any limitations set by applicable iaw, i the amount so eslimated and paid shall prove
10 be insutlicient to pay such taxas, insurance promiums, assesrrents and other charges, Grantor shall pay the
diterence as required by Lenaer. All amounts in the reserve accovit are hereby pledged to further securd the
Indebtedness, and Lender is hareby authorized to withdraw and apply su:ch amounts on the indebledness upon
the occurrance af an event of default as described balow,

EXPENDITURES BY LENDER. If Granior falls 1o comply with any provisior of this Maortgage, includler:ﬁ any
obligation to maintain Existing Indebledness in good sianding as required bels:w; or il any action or proce n%ls
commenced that would materially alfect Lender's Interests in the Property, Londsr on Grantor's behall may, but
shall not be rec]ulred to, 1ake any action that Lender deems appropriate. Any amount thal Lender expends in 80
doing will bear Interest at the raté provided for In the Note from the date Incuired or 7aiv by Lender 10 the date of
rgpayment b% Grantor, All such expensas, al Lendar's option, will (al be payable on demard, (b) be added 1o the
palance of the Note and be apportioned among and be payable with any ‘installment ravinsnts to becoma due
during ehlther 1!) the term of any applicable insurance policy or (i} the remaining term ol tha Note, or (¢} be
irented as a balloon payment which will be due and payable at the Nota's maturity. This Morngaae alsg will sacure
payment of these amouints. The rights provided for In this aragraPh shall b in addition to any ather rights or any
ramedies to which Lender may be entitied on account of the defaull. Any such action by Lender shall not be
construed as curing the defaull 8o as 10 bar Lender from any remedy that it atherwise would have had.

NwA'?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and markeiable title of record to the Propeny in fee
simple, free and clear of all itens and encumbrances other than thoee eet forth in the Real ProPerty description
or In the Existing Indebtednaess section below of In any title Insurance policy, titie repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
tight, powar, and authority 10 execute and dellver this Mortgage (o Lander.

Defense of Titlo, Subject to the axception in the paragraph above, Grantor warranis and will forever defend
the title to the Fropert?f againat the lawiul claims of all persons. In the evant any actlon or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Granlor's expense, Grantor may be the nominal Fany in auch proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choics, and Grantor will deliver, or cause (0 be deilvered, to Lender such Instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulationg of governmenlal authorittes.
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FXIBT!NG INDEBYEDNESS. The following provisions concerning existing inusbledness (the “Existing
ndebtedness*) are a part of this Mortgage. '

Existing Libn, Tha llen of this Mortgage securing the indebtedness may be secondary and inferior to &n
axisting lien. Grantor exprassly covenants and agrees o pay, of see 10 nJhe payment of, the Exiating
ind f ness and 10 prevent any default on such indabtedness, any default under the instruments evidencing
such Indebtedness, or any dafault under any sacurity documents for such indebledness.

Default. i1 the paymant of an¥ Installment of principal or any interest cn the Exiating indebiedness It not made
within the time raquired by the nole evi enclng such indebtednoss, or should a default occur under the
B e e o wal Tt s 5o od A
and }a Mortgage ehall ?»o in default, y 9 oy '

No Modificalion, Grantor shall not anter into any agreement with the holder of any monigage, deed ! trust, or
othg:"gacm agresment which has priority over this Monc} Ee b whigh that ag‘refme%g modifiad, amendad
axtanded, or renewed without the grior wiitten consent of Len g rantor shall nelther request nor accapi
any future ad-ances undar uny such securily agreament without the prior written consent of Lender.

CONDEMNATIUN, The following provisions relating to condemnation of the Property ase & pait of this Mrtgage.

: Apgllcatlon of Mal Procesads. If all or any part of the Proparty is condemned by eminent domain prioceadings
- o ‘yany rocesuiny or purchahe In lleu of condemnation, Lender may at Its election require that all or any

on of t_i% net princads of the award be appliad to the lndegtednm or the repair or restoration of the
roperty. The net prc;eads of the award shall mean the award after paymert of all reasonaplie costs,
- axpensas, and altorneye’ feos incurred by Lender In connection with the condemnation. :

Procesdings. if any procer<ing in condemnation ia filed, Grantor shall promptly notify Lender in wi‘"iting. and
rantor shall lg:rom iy take svsi sleps as may he necessary to defend the action obtain tthe award,
ranior may oe thh? nominal et in such proceeding, but ‘Lander shall be entilled to pm‘:ié@:' in the

- proceading and to ba representac in tha proceeding by counsel of Its own choice, and Grantor will deilver or - ¥
gau 810 t?e deliverad toepi.'ender such inst‘r’umenta ags n%fay be requested by it from time to time to it such

- participation. . ‘
IMPOSITION OF TAXES, FEES AND CHARCFS BY GOVERNMENTAL AUTHORITIES. The following provisions

raiating to govarnmeantal faxes, fees and chargea aro a part of this Mortgage:

mm?nt Taxer. Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in
Edglé on 1o this

Monaage and take whatever ott.er ucfion ig r%asted %Lendef to perfect and continue
“Lender's lian on the Heal Property, Grantor shall veimiyraa Lender for all taxes, as described below, loi;ethar
with all axpenges incurred in recording, perfecting o cuntinuing this Mortgage, incluging without limitation at!
taxes, fees, documentary stamps, and other charges for re~0rding or registering this Mortgage.

Taxes. The following shall constituta taxes o which this de~i~n applies: (a) a specific tax u mii typ2 of
Mongage or upon all or any part of the Indebtedness securec oy this MOHP%%: (b) a spacific tax on Borrowss
which Horrower s autharized or required to deduct from paymeZis on the Incebiadness securad by this of
Morigage; (c) a tax on this typa of Mortgage char?aabls against ths Londer or the holder of the Note; an g)
go‘;?gﬁarc tax on all or any portion of the Indebledness or on pavme:ds of principal and interest mnade by

8u uent Taxes. If any tax to which this section_applies is enucta subsequent to the date of this
Mortgage, this avent shall have the same affect as an Evant of Detault (es uelined below), and Lender may

ercise any or all of Its available remedies for an Event of Cefault as providec below unless Grantor gither
8) pays the tax belore it becomes delinquent, or SR) contests the tax as provided above in the Taxes and
téaemnon and deposiis with Lender ¢cash or a sufficient corporate surety bond ¢/ other secutily satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating ‘o this Mortgage as a
gacurity agreement are a part of this Mortgage.

Secu Aq'remnt. This Instrumert shall constitute a security agreement to the extent ary .f the Property
constitutes tixtures or othar personal property, and Lender shall hava all of the rights of a secured warty under
the Uniform Commercial Code as amended from time Lo time,

Sscurlty Inferest. Upon requast by Lender, Grantor shall execule financing statements and take whatever
gther action I8 requested b'y Lender to perfect and continue Lender's security inferest in the Rents and
ersonal Propem{. In addition to recerding this Mortgage In the reat property records, Lender may, at any
tims and wlthoxﬂ urther authorization from Grantor, fila executed tounterpans, copies or reproductions of this
Mon ?a as a financing stalement. Grantor shall reimburse Lender for all axpenses incurred in perfecting or
continuing this securlty interest. Upon defaull, Grantor shail assgmblie the Personal Pfope%bn a manner and
at a place raasonably ctonvenient 10 Grantor and Lender and make it avallable to Lender within three (3) days

after receipt of written demand from Lender,

e e e B ot Tl S o
Commerclgal Code), are as stmadpon the ﬂrgt page of t?alsg Mongage.

- FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing proviglons relating to further assurances and
attornay-in-fact are a part of thias Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause 10 b8 made, executed or dellvared, to Lender or t0 Lender's designee, and when
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requested by Lender, cause 1o be filed, recorded, refited, or rerecorded, as the case may be, at such times
and In auch officas and places as Lendaer may deem appropriate, any ang all such moqgapea, deeds of trust,
gecurily deeds, securily agreaments, financing staiements, continuatlon statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Landar, be necessary or desirable
in order to effectuate, complele, perfeci, continue, Or presorve (@) the cbligations of Grantor and Borrower
under the Nota, thia Monoa;ee. and the Felated Documents, and (b} 1he liens ang sacurily interesta created by
thia Morigage on the Properly, whether now owned or hereafiar acquired by Grantor. Unless Prohlbned by law
or agreed (o tha conlrarr by Lender In W”‘LQ?' Grantor shall reimburee Lender for all cosls and expanses
incurred in connection wifh 1he matiers referred 1o In this paragraph.

Attorney-in<Faot, it Grantor lails 1o do any af the :hlnqs referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and al Gran{or's expense, For such purposes, Grantor hereby
irrovocably appoinis Lender a8 Grantor's attarnay-In-fact for the purpose of making, execuling, delivarin?.
fling, recording, and doing all othar things as may be necassary or deslrable, in Lender's soie apinion, 10
accornplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. 1t Borrowor payva all the indebtedness when dua, and olherwise performs all the
solligations impyses upon Grantor undet this Monano. Lander shall execuie and deliver 1o Grantor a sultable
satiglaction of {his iortgage and suitable statements of termination of any Nnancinq ptatament on llle avidencing
Lender’s security intare st in the Rents and the Personal Prapaerty. Grantor will pay, il permitted by applicatle law,
any reasonabie terminsdon fee as determined by Lender from time to time, .1, however, pay{menl 18 made by
Borrower, whether vouieritidly or otherwlse, or by guarantor or Dy any third party, on the indetilednaess and
thereaher Lender ig forced to-remit the amount ¢! 1hal payment (a) 1o Borrowsr's frustee in bankrupicy or to any
simiiar person under any (cde.al or slale bankrrptc law or law for the rallet of deblors, (b) by reason of any
judgment, decree ar arder of ary.coun Or administrallve body having jurisdiction over Lender or any of Lender's
ropenty. or (¢) by reason oi-uny meltiement ar compromisé of any claim made by Lender with any claimant
incluging without' limitation Borroward, the Indablodness ehall be considered unpald lor the ur?‘oaa of
anforcernent of this Mortgage and e Mortgage shall continud o be aftective or shall be reinstaled, as the cuse
may be, notwithetanding any cancetlatiun 9l 1his Mortgage or of any note or other instrumaent or agraemen!
avidencing Ihe Indebtadnass and the Preoeny will cominug 1o Becure the amount repaid or recoverad 10 he same
extent ag If tha! ainount never had been or'ginally racelved by Lender, and Granlor shall be bound by any
judgmant, decree, arder, aettlement or compiuiva ralating (o the indebledness or Lo this Mongage.

DEFAULT. Each of the lallowing, at the option . Lender, shall constitute an event of default {"Evant of Defauit")
under this Mortgage:

Defauit on indebledness. Failure of Borrower 10 make any paymant whan due on the Indebledness.

Defsuit on Other Payments, Failura of Grantor wirin tha time required by this Morigape 1o make any
payrﬂggt for taxes or (nsurance, or any other paymenl nzcassary 10 prevent HHng of or to effact discharge of
any fien,

Comrilanue Dafaul‘. Fallure of Grantar or Borrower (10 ccmulv. with any other tarm, obligation, covenant or
condition contalngd in this Mortgage, the Natg or in any of the Helagtad Documents.

Defauit in Favor of Third Parties. Should Borrower or any Grantor default under any foan, extansion of
credh, sacurily agreement, purchase or sales agreement, or ané otner ~greement, in tavor of any other creditor
or pereon that may materially aifect anr of Borrower's or any Grantor's oroperly or Borrower's abiilty to repay
ihe Note or Botrowar's or Girantor's abillty to perform thelr respactive obligruons under this Morigape or any of
the Relatod Documents.

False Statements. Any warranty, representation or slatament made or furnichad to Lander by or on behall of

Grantor or Borrower under his Mortﬂaga. the Nole or the Related Documents 4 inlse or misleading in any
matarial raspect, eithar now or at the lime made or furnished.

Defoctive Collateralization. This MonPage or any of the Related Documents ceasaop 1n be in {ull force and

eflecy (inciuding tallure of any collateral documenis to create a valid and perfected securiy Interest or lien) at

any time and lor any reason.

Death or Insclvenoy. The doealth of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's axistence a& a going business, the insolvency of Grantor or Borrower, the appoiniment of &
recelver for any part of Granlar or Borrower's property, any assignment (or the benellt of creditors, any lype of
creditor workout, or the commencament ol any procesding under any bankruptcy or ingolvency IBws by or
dgainst Granior or Borrower.

Foreciosure, Forfeilure, etc. Commancement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, seli<heip, repossession or any other method, by any creditor of Grantor or by any povernmental
aFency against any of the Propenzf. However, thig subsection shail not applz in the event of & good faith
dispute by Grantor as to the validity or reasonablenees of the claim which i fhe basls ¢ 1he foreciosure or
foreleiture proceedin%, provided thal Grantor gives Lender writtan notice of such claim and furnishes raserves
or & surely bond for the claim satistactory 1o Lender.

Breach of Other Agraement, Any breach by Grantor or Borrower under the terms of any other agreement
betwaan Grantor of Borrower and Lender that is not remedied within any grace period provided thereln,
including without limitation any agreement concerning any Indebledness Or other obligation of Granior or
Borrower 10 Lender, whather axisting now or later.

Existing Indebledness, A delault shall occur under any Exisling Indebtedness or under any instrument on the
Proparty securing any Existing Indebtedness, or commencemant of any suil or other action to foreciose any
axiating llen on the Property.
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nis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
E\v tecdnes organy Gugramor dles or be%omas ls?compeuw. or rev‘ohu oeegltspmeayme validity of, wyiiabmw
nder, any Guaranty of the indebiadneas.

Adverse Change. A material adverss change occurs in Borrower's financlal condition, or Lender brlieves the
prospect of paygn%em or parformance of the !gde%ctednm is impaired. o

Insecurity. Lender reasonably deems itsalf Insecure.

IGHT8 AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theseatter,
gndor. at 13 option, igzde @rciea any one or mota of the folluwing rights and remedies, in addftion tojany oiher
rights or remadias provi y iaw: x ‘

Accelorate indebtedness. Lendar ghail have the right at 118 option without notice to Sorrower to daclare the
?on(ﬁ’r | d!gbéggnesu immadiately due and payabis, in%iudlng 1 :.m\?t prepayment penalty which Borrowun?&ould be
UCC Remsdies. With raspact to all or any part of the Pers nal Property, Lender shall nave all the ulems' ang
remedies of ~, zecured party under the Unj oPm Commercial t%da. PaTY

ollsct Ruﬁ;. Lendar ghall have th? right, without notice lo Grantor or Borrower, lo take sion of tha
foperly @ £0Vsct the Renis, Including amounts past due .ind unpaid, and apply the nit fvoceads, over and
o Lender's coa2. against the indeblodness. In furtheraiice of this right, Lender may reguira any enant of
other uper of the Frozemty o make payments of rant or use ipes directly to Lender. If tha Rents are collected
bxc ender, then Qrarnd irrgvocably eeignaxoa Lander as ( rantoc'1 attorney-~in-fact to endorsa instruments
E' oived in payment inzie! in the name of Grantor and (o negotiale the same fnd tollect the :v?coedl.
gmorp‘s Dy t8nants or oiacr users to Lender In responee to Lender's demand shall satisty the obligntions for
which the pT ments are.1v.aue, whether or not Pny proper grounds for the demand existed, Lender may
axsrcige lts rights undar this suzgaragraph either In parson, Ly agent, or through a receivelr.
Mortgagese in Possession. Lenosr shall have the right to ba plac
recaeompolmod 10 take possessior: oy all or any plgn of the ,B{'openy. with 1
tha Propernty, to operaie the Propsrty preceding foreciosurs or salg, and 10 collect the Rants from the Propenty
and ?piy }ha procesds, ovar and ahove the cost of the'r elvarnhgg. against the indabledness. The
mont Pos n poseassion or recelver midy varve without bend if permitted by law.  Londer's right to the
m) ntment a recelver ?hall exist whater or not the apparent value of the Property exceeds the
K ecg vt:rdness y & substantial amount. Empicyment by Lender shall not disquality a person from 8a/ViNg &R 8

;J#edlgggg;eolowre. Lender may obtaln a juditizl Gacree fereciosing Grantor's intarest in all or any part of

ad ag mongegee in possession or (o have a
Regggwer 10 protect and grmwe

Oeficlency Judgment. It permitted by applicabia law, Lancler may obtain a iudgment for any deficienc
romainin vin th glrzdrsl:t&dne‘l?m gus to Lgndg?'aner appflcaxm o afl aymounm raceheg from the exgrcim of thg
rights pravided in this section,

s Remediss. Lander shall have all other rights and remudies tyovidad in thie Morigage or thie Note or
?ﬂh‘m atiaw or in equ?ty. ¢ °F 048

8 f the Pro . To the axtent permittad b icable law, Gie.wor or Borrower hersby waive any and
b P e
Bld et B%I; publ ¢ sale%% all %? any ponfoaﬁ of theybropeny. y SopATg-agion.

Notice of Sale, Lender shall give Grantor reasonabie notice of the time ant' placa of any public sale of the
Paraonal Property or of the time after which an( privata sale or other intended dignasition of the Pessonal
) thramsale J? Jﬂ; gaeﬂr‘?gge; Reasonabie notice shail mean notice given at least ten (10, “iva befcre the tima of

Wai:rfr; Electian of Remediea, A waiver pg anﬁz party of a breadph ol a provision of ti's ioripage shell not
constilute a walver of of pregédice the pan rights otherwise to demand strict compiian;a #ith that provision
or a:a' other provision. Elaction by Lender to pursue any remedryorsnau not exciude pLosyit of gay pther
re { and an election to make expendilures or take action to perform an obligation of Granior or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s fight v declare a
default and exarcige its remadias under this Mortgags. C

torneys' Fees; nees. | Lander institutes any sult or action to enforce any of the terms of this
orgage, Lender shali be entitied to recover such sum as the court may ad!udga feasonable as attornays
lees at trial and on any appeal. Whather or not any court action (s involved, ali reasonable expenses incurred
by er that in Len al:"a opinion are neces at agg time for the protection of its interes! or the
shforcement of itg righte shall becoma & part of the Indebiedness payable on demand and shall bear inturest
from the dale of expanditure un‘ﬂ r at the rate provided for in the N F ExPenm covered by this
araarggh nclude, without limitation, howaver sub{ect 0 any limits under applicable taw, Lender's aiiarng
a8 and Lender's legal axpanses whether or not there is a iawsuir. including anomea;s' fees for bankrupicy
proc?edln {including efforts to mod:‘l;y| or vacate any automatic stey of Injunct nz‘ appeals and (jmy
oot (ol aitosrs . s v e o e kurnea. o b G s
¢ B ] (] X
appllcab‘fe law. Borrover arao will pay any courf costs, in addition to all other sums provided by law, Y

NOTICE? 0 GRANTOR AND OTHER PARTIES. Any notice under this Morigags, including without limitation any
notite o afaultedand any notice of sale to Granior, shall be In writing, may be sent by fefefacsimiie {uniess
otharwiee required by Iaw), and shall be eflsctive when actually defiversd, or when depostied with a na pnally

|

!
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_recognlzod gvernight courler, or, it mailed, shall be deemed effective when deposited in the United States malil first

class, certifled or registered mail, postage prepald, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change ils address for notices under this Mortgage by giving formal written notice 10 the
other parties, 8pecifying that the purpose of the notice is to change the party's address. All coples of notices of
foreclosure from the holder of any lien which has priarity over this Mortgage shall be sen! to Lender's address, as
shown near the beginning of this Mertgage. For notice purposes, Grantor agrees lo keep Lender informed at all
times of Grantar's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
m;reemem of the parties as to the mattera se! forth in this Mortgage. No alieration of or amendmant {G this

ortgage shall be effective unlegs given in writing and signed by the party or parties sought to be charged or
bound Dy the aiteration or amendment,

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of nel operating income received from the Property durin

Grantor's avious flscal year In such form and detall as Lender shall require. “Net operating income" sha

lrnheatlgr gg ctash .aceipts from the Property less all cash expenditures made In connaction with the operation of
e orty.

Applicable Law. Tria Morigage haa been delivered to Lender and acceptud by Lender In the State of
lllinols. This Mortgrga ahall be governed by and consirued in accordance with the laws of the State of
{inola.

Caption Headings. Captiun headings in this Morigage are for convenience purposas only and are not to be
used to intarprel or deline the previrions of this Mortgage.

Marger. Therg shall be no merger ot the interesl or estate created by this Mortgaga with any olher interest or
esla g Itn }hL% n%rgrperw at any time ael’' by or for the benetit of Lender in any capacity, without the written
consent o .

Multiple Parties. All obligations of Graniri-and Borrower under this Mortgage 8hall be joint and several, and
all relerances to Grantor shall mean each. p.r avery Grantor, and all referances to Borrower shall mean each
ﬁ:}g %%aggrrower. This means thal each of the persans signing betow Is responsible lor all obligations In

Severabliity. 11 a coun of competen jurisdiciion-Yinds any provision of this Morigage to be invaild or

uneniforceable &3 o any person or circumstance, Push (inding shall not render that provislon Invalid or
unenforceabla as to any n@mr argonsg of ¢lrcumstarces. |t leasible, any such offending rovl?lon ghall be

deemed 10 be moditied to be within the limita of enlorceat’lity or validity: however, If the oliending provision
cannot be 8o modifiad, it shail be stricken and ail other provigions of thid Mortgage In all other respects shall
remain valid and enlorceable,

Suocessors and Assigns. Subject to the limitations stated in th's Mortgage on transfer of Grantor's interast
thig Mor‘gaue shall be binding upon and inure 10 the benafit of \ha parties, thelr successors and assigns I
ownership 0l the Property bacomes vested In a person other than Crzivor, Lender, without nolice 10 Grantor
ray deal with Grantor's successors with_reference 1o this Mongage-and the Indabtedness by way o
Iu&beabt:%rr\‘%% or extansion without refeasing Grantor from the obligallons of this Mortgage or llability under ths
n 3

Time I5 of the Easence. Time Is of the essence in the performance of this Maitgaos,

Waiver of Homestead Exemplion. Granior hereby releases and walves ali ripis and benefils of the
homestead axemption laws of the State of lllinois as lo &ll Indebtedness sacurad by s horlgage.

Walvers and Consents, Le‘nder shall not be deamad 10 have walved any rights under tris-Morigage (or under
the Rolated Documents? unless such walver 18 in writing and signed by Lender. No dalav or omission on the
part of Lender In exercising any ri?ht shall operate as a waiver of such right or any othar tichl, A waiver by
any parly of & provision of this Morigage shall not constitute a waiver of or piajudice the pany's right olherwise
to demand strict compliance with thal provision or any other provision, No prior waiver by Lander, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as lo any future transactions, Whanever consant bT Lender Is
required In this Mortgage, the granling of such coneent by Lender in any instance shall not constitute

conlinuing consent to subsequent inslances where such consent is raquired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 7O ITS TERMS,
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‘ WAIVER OF HOMESTEAD EXEMPTION

Rﬁ | am sighing tss Waiver of Homestead F.xémptlen for the purposs of sxpresaly reieasing and walving all

{ ~ rights and benefits of the homestead exemption laws of the State of lilinols 8s to ali debis secured by this '
v Mortgags. | understand that { have no tlabliity for any of the affirmative covenants in this Morigage:,

INDIVIDUAL ACKNOWLEDGMENT

i grareoF __ LLLINOIS ) )
)68

county oF___COnK )

On this day befora me, the undaraigned Notary Puslic, personally appeared Edwin Reyee, to me known 10 be the
individua! described In and who executed the Mortgaps, and acknowiedged that he or she eigned tha Morgage as
hig or her {ree and voluniary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal sesl this __I,'fem tey o? _&M&__ 19972

By . : Resit.n; ot CL( mgao
Notary Publio in and for the State of TLLg ADIS g S
L GEAL
My commission expires 9- K "fg NOTAR it Ascmvgf 1LINDIG

TAYE
OV MIEGIr, £,
MF‘ w N EXPIRES §.3.08
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