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I“/SMORIUA E ("Sceurity Instrument” s given cn Dacember 18, 1897 . The morigagor is
LOUIS  VERDECCKIA
GIOVANNA  VERDECCHIA

(“Bonower"). This Security Insirument is given 1o MORTGAG.! LENDERS NETWORK USA, INC.

which is organized nnil existing under tho laws of CONNECTICUY » ind whose
aldross is MEDDLESEX CORP, CENYER 19TH FL, 213 COURT §v., MIDDLETOWN CT 08487

("L cmlur"‘ Yarrower awes Lender the principal sum of
One Hundred Four Thousand and No/100 ==eewwecrceunuwx

LT LELTERLELLLELEL Daters (US, § 104,000,00 )
This debt is evidenced by Boreower's note dated the suine date as this Security [nstruniers Cote”), which provides for monthly
puytnents, with the full deby, if not paicd cartior, duo und payable on Dacember 23, @027 «This Security

Instrument seeures to Lender: () the cepayment ol the debt evidenced by the Note, with interest, andd nll rencwals, extensions und
maodilications of the Note; (b) the payment of all other sums, with interest, wlvaneed under paragrasa 700 protect the seeurity of
this Seeurity Instrument; and (¢) tho performance of Boreower's covenunts and agreements under this Szeeaty Instrument and the
Note. For this purpose, Roerower does hereby morigage, grant and convey 1o Lender the following deserived property located in

000K County, Hinois:
SEE ATTACHED SCHEDULE A

Lawvers Titlo Mnaurance Comoratiof’

Parcel ID #: S/ . e
which has tho uddrw: of 404 WINSTON LANE, CHICAGD HEIONTS tSueat, City],
Minoi 60411 Zip Coda) ("Property Adklress");
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TOGETHER WITH all he improvements now or herealter erected on the property, and olt casements, appurtenances, unil
fixtures now or hereafier a part of the property. All replucoments and addditions shall also be covererd by this Security Instrument.
Al of the foreguing is referred to in this Security {nsirument as the “Property.”

BORROWER COVENANTS that Borrowaer is lawlully seised of the estate hereby conveyed and has the right o morigage,
geant andt convey the Property and tha the Property is unencumbered, except (or encumbrances of recorl. Borrower warrants und
will defend gonerndly the title to the Property against all cleims and demands, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines wniform covenants for nationsl use and non-tniform covenants with limited
varigtions by jurisdiction to constitwe & uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt nnd agree as (ollows:

1. Paymen of Principat and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principat of and interest on the debt evidenced by the Note and nny prapayment and late charges due uncder the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or lo o writlen waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, & sum ("Funds”) for: () yearly laxes
and assessments whish may aiain priority over this Sceurily Instrument us a lict on the Property; (b) yearly leasehold puyments
or ground rents oa tns Property, if any; (c) yearly hizard ot property insurance premiums; () yearly Nood insurance premiums, if
any; (0) yearly mortgags-insurance premiums, it any; snd () any sums payable by Borrower to Lender, in acrordance with the
provisions of parngrapi-3.7ia licw of the payment of mortguge insurance premivms, These ilems ace culled “Escrow Hems,”
Lender may, at any time; ceteciand hold Funds in an amount nol to exceed the maximum wnount u fender for a federally related
mortgage loan may requite fur Parrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 UA.C, Scetion 2601 et seq, ("RESPA™), unless another law that applies (o the Funds sets o lesser
amount, 17 s0, Lender may, al any lime.colleet and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Fusds due on the kaslsof current data and reasonable estitmates of expenditures of fuiure Escrow liems or
atherwise in necoridance with applicable law,

The Funds shall be held in an institution whose deposits are insured by o federa! agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fulesal Home Loan Bank. Lender shall apply the Funds o puy the Lscrow
llems. Lender may not charge Borrower for holding s pyplying the Funds, snasally analyzing the escrow necount, or verifying
the Escrow ltems, unless Lender pays Borrower interest cn the Funds and applicable law permiis Lender 1o muke such o charge.
However, Londer may require Borrower to puy o one-time chargs for an independent real eswie lax reporting service used by
Lender in connection with this loan, unless applicable law providges otherwise. Unless an agreement is mude or applicable lw
requires interest 1o be paitl, Lender shall not bo required 1o pay bierrawer any interest or carnings on the Funds, Borrower and
Lender may ageee in writing, howover, that interest shut be paid on tieronds, Lender shall give to Borrower, withoul charge, an
annudtt tecounting of the Funds, showing credits and debits 10 the Fands ad the purpose for which each debit {o the Funds was
made. The Funds are pledged as additional sceurity for all sums seeured by 4his Seevrity Instrument,

If the Funds held by Lender exceed the amounts permitted to bo heid by applicabls law, Lender shall account to Borrower for
the cxcess Funds in accordance with the regquirements of applicable law. 1f the amoust o the Fands held by Lender o any time is
not suflicicat to pay the Escrow lems when dug, Londer may so nolily Borrawer in weiting, rad, in such case Borrower shall pay
to Lencler the amount necessary to make up the defliciency. Burrower shall make up ti tiediciency in no more than twelve
monthly payments, at Lender's sole discrotion,

Upon payment in full of all sums secured by this Sceurity instrument, Lender shall prompiry reimid to Barrawer any Funds
held by Lender. I, under paragraph 21, Lendor shall acquire or sell the Property, Lender, prioe to-the poguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sule as o credit aguinsi he sums secured by this
Sccurily Instrumen.

3 Application of Payments,  Unless applicable low provides otherwise, all payments received by Lender wider poragrophs
1 and 2 shatl bo applied: Ciest, W any propayment charges due under the Note; second, 10 amounts payable wider paragraph 2;
third, to intceest dug; fourth, o principal duo; and tnst, (o any late charges due under the Now,

4, Charges; Liens.  Boreower shall poy all txes, assessments, chneges, fines and impositions aitributable to the Property
which mny autain priority over this Sccurity Instrumen, ang! leasehold puyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in pacngeaph 2, of if not paid in thm manner, Dorrower shull pay them on tme directly 1o the
person owed payment. Borrawer shall promptly furnish 10 Lender all notices of amounts 1o be paicd wnder this paragraph. i1
Barrowqr makes these payments dircetly, Borrower shatl promptly furnish to Letwer reeeipts evidencing the payments.

Borrower shal promptly discharge any fien which has priority over this Security Insiniment unless Borrower: (n) ngrees in
writing 10 the puyment of the obligation secured by the Ken in o manner aceeptable (o Lender: (b) contesis in good faith the lien
by, or defonds ugninst enforcemon. of the Hen in, legol procecdings which in the Lender's opinion opergie 10 provent the
enforcement af the lien; of {¢) secures from the holder of the lien an agrecment sutistuckiry o Lender subordinating the lien (o
this Scourity Instrument. 1 Lender determines thit any part of the Property is subject 10 a lieh which muy stiain priorily over um

of the actiony set forth above within {0 days of the giving of notice, ol
q SR{IL} oo Paga 2ol l 4 ?lﬁ

Security Insteument, Lender may give Borrower u natics identilying the lien, Borrower shall sutisly the lien or lukc ono or-myre ‘j ) /
5“‘%’1’%
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINURD - CASBE NO., 97-09511

LEGAL DRYCRIPTION:

LOT 19 LN BLOCK 2 IN WLOHGWOOD FARMS SECOND ADDITION BEING A SUBDIVISION OF BPART OF THE
SCUTHWEST J/4 OF THE NORTEEAST 1/4 OF SECTION 18, TOWNSHIP 3% NORTH, RANGE 14, EAST OF
THE THIRD PRINCTIPAL MERIDTAM, ACCORDING TO THE PLAT THEREQF RRCORDED DECEMBER 31, 1954 AS
DOCUMENT 16111884, IN COOK CULUNTY, ILLINOIS,

SCHEDULE A - PAGE 2
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' 8. Huzard or Property tosurance,  Borrower shill keep the impravements now existing or herefier erecied on the Property
Ctinsured against loss by fiee, Mazardy included within the term “extended covernge” and any other huzards, nciuding floods or
< Tioading, for which Lender requires insurange, This insurance shall be muintained in the amounls ml for the periods that Lender
4 roquires. The insurance earrier providing the fnsurance shidl be chosen by Borrower subject 1o Lender’s appraval which shall not
"3 obe unecasonably withheld, T Borrower fadly 10 mninwin coverage desenbed above, Lender miy, &t Londer's option, obtain
o eavernge o protect Lender's cight in the Property in accardarce with parigraph 7.
¥ All insurance policles nnd renownls shail be iceeptablo to Lender und shudl inchude o sandard morigage clause. Lender shall
Bave the right 1o hold the policics and rerowals, I Lender requiros, Borcower sl promply give 1 Lender all receipts of poid
peomiumy and renowal noticey, T the event of loss, Borrower shatl give prompt notice 1o the insurance currier and Lender, Lender
may mako prool of loss if not made promptly by Rottower,

Unless Lender and Borrowor othorwiso wgree in weithng, insurnee proceeds shalt be applicd 10 restoration or repale of the
Property damaged, if the restoration or copalr is cconomically fensible and Londer's seourity is not fessened, IF the restorniion or
rephir is ol economivadly lensibie or Lender's seenrity would ba lessened, the insurance proceeds shall be applied to the sums
securedd by this Seeurity Insteunont, whether or not then due, with any oxcess paid 10 Borrower. If Borrower nbindons the
Property, of docs nov2aswer within 30 days o notice from Lender that the insurance carrler has offered © settle a clabm, then
Lender muy cotlect themevrance proceeds. Lender may use the proceeds (o repalr or restore the Property or (o pay sunss seeured
by this Sccurity Instrument, visether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Berrewzeotherwise ngres Wy writing, aay appliciation of proceeds to peiacipal shall nol exiend or postipone
the e date of thie monthly puymiesia seferred (o in parugraphy 1 and 2 or change the amount of the prymenis. If wnder pirageaph
2 the Property s noquired by Lewder, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the
Property prior W the acquisition shidr passto Lender to the extent of the sums seeured by this Seeurlty Instrument immecdintely
priar 1o the actuisition,

b, Oceupuncy, Preservation, Maintennnee it Protection of the Propertys Borrower's Loan Application; Leaseholdy,
Buotrawer shall oceupy, establish, and use the Fronerty us Borrower's pringipal residence within sixty diys after e exegulion of
this Seeteity Instrument and shadl continue o oceupy.2ne Propoerty us Borrawer's principal residence for at least one year afier the
dato of oceupancy, undess Lencler otherwise ngrees (nowating, which consent sl not be unreasonably withheld, or uess
oxionumting clrcumstiances oxist which are boyond Rarrawdr's vontrol, Borrower shidt not destroy, dumnge ot impuir the Praperty,
uflow the Property 10 deteripmie, or commit wuste on the ropurty, Barrower shall e in definlt if any forfeiture action or
proceeding, whether civit or crimingd, is bogun that in Lender's gaost faith judgment could teswit in farletture of the Property or
atherwise materinily impadr the lien created by this Security Instrtimanior Lender's seeurity interest, Borrower muy cure such a
delnnlt and reinstate, ng provided in parmgraph 18, by cauving the setor or proceeding o be dismissed with o rullng that, in
Lender's good faith determination, preciudes forfeltee of the Borrower's fiteeest in the Propenty or other material impuirment of
the lien erented by this Seeurity {nstrumaent or Lendor's seeurily interest, Bairoworshall also be in defuult If Borrower, during the
fonn application process, gave materially Talse or insceurme inforimation or stntenients ¥ Lender (or fuled 1o provide Lender with
any materint information) in connection with the loan evidenced by the Note, ingading, but noy Hmited (o, representations
concerning Borrower's oceupaney of the Property as & principad residence, 1f this Sceusity insirument is on 4 leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower aequites {ee title 1o the Propery, tie leaschol] and the fee title shail
not merge unloss Londer ngrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails o perform the covenants am! asgreements contnined in
this Security Instrument, or here is o fegul proceeding th mny significantiy affect Lender's rigiteapane Property (such ns »
proceeding in bankrupley, prabite, [or condemnntion or forfeilure or (o enforce lnws or regulnlions), tier tznder may do and pay
for whatover Is necessary 10 protect the value of the Property and Lender's rights in the Property, Lender’s sctions may inclucle
paying ony sums secuecd by o lien which has priority aver this Sccurity Instrument, appearing In coun, tuying regsouable
auorneys’ fces and entering on the Property to make repairs. Although Londer may take action under this paragraph 7, Lender
does nod tave W do so,

Any amounts disbursed by Lender under this parugraph 7 shall beeome additionnl debt of Borrower secused by Whis Scearity
Instrument, Unless Borrower and Londer agree o othier termys of payment, these gmounts shall bear interest from the daie of
disbursement at the Note rate and sholl be payable, with interest, upon notiee from Lender to Borrower requesting payment,

8, Mortgage Insurance  [f Lender required montgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the preminms required to makatain the mongage insurdnee tn effect, 1f, Tor any reason, the
morignge insurance coverage rogquired by Lender lapses or ceases 10 be in effect, Borrawer shall puy the premiums required 1o
obiin covernge substarulally cquivadent to the murigage insurance previously in effect, at o cost substantinlly ecuivalent 1o the
cost 1o Boreower of the mortgage insurance proviously in offect, from an aliernue morgage insurer spproved by Lender, [T
substantially cquivaient mortgage insurance covernge is tot available, Rorrower shall pay to Lender cach month a sum equal o
one-twelth of (he yearly morigage insurance premiuni being paid by Bosrower when the insurance coverage lapsed or ceased 1

m <8R{IL) (9008 Pagedole
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i
"7 puymenls may no longer be required, &t the option of Lender, if morigage insurnre coverage (in the amaount and for the period
£ thit Lender requires) provided by an insurer approved by Lender ngain becomes wvailable and is obwained, Borrower shall pay the
"> premiwms required 1o maintain mortguge insurance in effect, or 0 provide a loss reserve, until the requirement for morigage
1 insurance ends in secordance with any writion agrecment between Borrower und Lander or applicable k.,
Y, tnspection,  Lender or s wgenl muy make reasonable entrics upon and inspections of the Propenty. Lender shall give
. Borrower nolice ot the time of or prrior to an inspection speeilying reasonable cagse for the inspection,
¥ 10, Condemnation, The procceds of any award or claim for damages, direct or consequential, v connection with any
condemaation or other inking of any purt of the Praperty, or Tor conveynnce in ficu of condemnntion, ure hereby assigned and
shalt be paid to Lender,

In the event of o total king of the Propenty, the proceeds shudt be applicd to the sums seeured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrowor, 1n the event of a partial tiking of the Property in which the fuir markel
value of the Property immedinely befors the taking is equad to or greater than the amount ol the sums seeured by this Seeurity
Instrument immadintely before the mking, wnless Borrower wid Lender otherwise agree in writing, the sums secured by this
Security nstrumer; shal) bo reduced by the mmount of the proceeds multiplied by the following raction; (@) the total amount of
the swms seeured immadintely before the tking, divided by (b) the faie markel value of the Property immediatoly before the
wking. Any batunce shrit e paid to Borrower, [n the event of a partial WwXing of the Property in widiich the fubr market value of the
Property immedimely borre the uking is less than the amount of the sums secured immedintely before the taking, unless
Boreower and Lentler otnerw.ae ngree in writing or unless applicable lw otherwise provides, the proceeds shall be applied 10 the
snms sceuced by (his Security insrwaent whether or ned the sums are then due,

I the Property is abundoned 9y Rorrawer, or if, afier notice by Lender to Boreower that the condemnor offers 1 mako an
award or seilo » clnim lor damages, Borrawer fils 1o respond o Lender within 3 days afier the date the notice Iy given, Lender
is nuthorized to cotleel and apply the preseeds, wt ity option, cither to resiomtion or repair of the Properly or to the sums secured
by this Security Instrument, whether or not thepaus,

Undess Lentder wndl Boerower othorwise ngree inweiting, any application of proceeds W principal shall not exlend or postpone
the due date of the monthly payments refeered (o inns r'"'mplw 1 and 2 or change the amoiunt of such paymenis,

11, Borrower Not Released; Forbenranee By Longe; Notn Walver,  Extonsion of the time for payment or modificution
ol amonization of tie sums secured by this Seeurity Instrament geanted by Lender 1o wny successor in interest of Borrower shall
not operite (o release the liability of the uriginal Borrower (r Berrower's successors i interest. Lender shall not be required 10
commence proceedings ngninst aiy successor in interest or refuse 10 sxiend time for payment or otherwise moify amortization of
the sums secured by this Secueily Instrument by reason of any demsad-madde by the origingd Borrower or Borrower's suceessors
in interest. Any forbearnnce by Lender in excecising any right or remessy shall niot be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigna Bound; Joint und Severn) Linbillty; Co-sgners.The  covenamts  and  pgreements  of  this
Security Instryment shadl bl wid benefit the successors and assigns of Lenter and Borrower, subject o the provisions of
parsgenph 17, Borower's covenanty and agreements shidl bo Joint and severni.Any Borrawer who co-signs this Sccurity
[nstrument i does not excente the Note: (u} ix co-signing this Security Instramientoriy 1o morlgage, grant and convey Hhat
Rarcower's intorest in the Property ander the terms of this Security Instrament; (b) is ned personilly obligated o pay the sums
secured by this Security [nsirament; wnd (¢) ngrees that Lender and any other Borrower may w@me to exiend, mdify, forbear o
ko any aecommodntions with rogard o the terrs of this Seeurhy Insteument o the Note withon 1ba-Borrower’s censent,

13, Lown Chiteges, I the toan secured by this Sceurity Instrument i subjoct 10 o lnw whici sers maximum loan charges,
nned that Taw is Ginally interproied so thut the interest of othier loan chargos collecied or 1o be cotlected i eunhioction with the loun
exceed the pormittedd tnits, thom: (u) any siwht loun charge shall be recduced by the amatnt necessury 10 rerave the chirge to the
permitted limiy, nnd (b) any sums already collected from Borrower which exceeded prrmitied fimits will bo refindsd 1o Borrowet,
Lendor may choose o mike this relund by reducing e principnl owed under the Note or by making # direct paymeni (o
Borcowor, [F w refund reduces principal, the ceduction will be trented o o pactial prepayment withoul any prepuyment charge
tinder the Noto.

14, Notices,  Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by mailing i
by first cluss mait unless npplicablo fuw requires use of another method, The notice shill be directed 1o the Propetty Address or
any other address Dareower designutes by notice 1o Lender, Any notice to Lender shill he given by first cluss mall (0 Lemler's
wldress stated heeeinn or any other ndilresy Lentder dosignmtes by notice 1© Rorrower, Any notice provided for in this Security
lostrument shall bo deemed w have been given o Borrower or Lender when glvei as provided in this paragrupls,

14, Governing Lawi Severability, ‘This Sccurity (nstrument shall be governed by federal lnw and the law of e
Jurisdiction in which the Property is locaed, In the cvent that uny provision or clause of this Security Instrument or the Note
conflicts with applicoblo law, such conflicy shall not affeet other provisions ot this Seenrhly Instrament or the Note which can be
given effect without the conflictlng provision, To thiy end die provisions of this Security Instrument wnd the Nole ore declured o

B severuble, 2/
- tn laiy e‘iﬂ.‘
m SBR{ILY weom ihgadold & Pé 'S 4 990 )
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2 16, Barrawer’s Copy,  Borrower shal be given one conformed copy of the Note and of this Security Instrument.
" 17, Transfer of the Praperty or & Beneficinl Interest in Borrower. 10 all or any part of the Property or any interest ir. it is
“sold or wransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not o naturaf person) without
7 Lender’s prior written consent, Londer may, a its option, require immediate paymen in full of lf sums sccured by this Securily
i [nstrument. However, this option shal} not be exercised by Lencder if excrcise is prohibited by federal faw as of the date of this
"7 Seeurity Instrument,
.if{ if Lender excreises this option, Lender shall give Boreower notice of acceleration, The notice shall provide o period of not less
17 than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
{nstruemend, If Borrower fails Ip pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Security [nstrument withont further notice or demand on Borrower,

I8, Borrower's Right to Reinstide, [ Borrower meets certain conditions, Borrower shall have the riglt 1o have
eaforcement of this Sceurity Insirument discontinued at any time prior to the carlier oft (0) 5 days (or such other period s
applicable law may specify for reinstatement) before sule of the Property pursuant 1o any power of sale contained in this Sceurity
Instrumeny; or (b) <nicy of u judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: {0) pays Lender all
sums which then worid be due under this Sccurity [nstrument and the Note ns if no sceeleration had occurred; (b) curcs nny
defoull of any other'covcoants or agreements; (c) pays all expenses incurredd in cnforcing this Security Instrument, including, but
not limited o, reasonabio saomeys” fees; and (d) takes such action as Lender may reasonably require 1 assure thnt the lien of his
Sceurity Instrument, Lenaer's tights in the Property and Borrower's obligation to pay the sums sccured by this Scourity
Instrument shall continue unckangzd, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations seeured
hereby shall remain fully effective o i®no acceleration had oecurred. However, this right to reinstale shall not apply in the case of
necclermion under parngraph 17.

19, Sale of Note; Change of Loun Seeveer,  The Note or a pactial interest in the Note (logether with this Sccurily
Instrument) may be sold one or more times witout prior nolice (o Borrawer, A sale may result in o chimge in the entity (kpown
as the "Loan Servicer”) that colieets monthly payments due under the Note andd this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 1o t-suiz-aof the Naie, If there is & change of the Lomn Servicer, Borrower will be
given wrilien notico of the change in accordunce willi-zarayraph 14 abave and applicable law, The notice will stale the name and
mcldress of the now Loan Servicer and the address (o which nayments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Subslances on or in the Property. Borrower shall not de! aae allow anyone else 1o do, mything affecting the Property
that is in violation of any Environmentad Law, The preceding two semtencss shall not npply 1o the presenee, use, or storage on the
Property of small quantitics of Haztwdous Substances that are generally cecopnized 1o be approprinte lo norml residentinl uses
and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demnnd, Inwseil or other uction by any
governmental or regulutory ngency ot private party involving the Property and my Baznrdous Substange or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by nny goverareonal or regulatory authority, thot any
removal or other remediation of any Hazardous Substnce affecting the Property is necessary, Borrower shall prompily take afl
necessary remedial aetions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazacdous Substunces” are those substances defined s 1oxbe on hiardous subsiances by
Environmental Law and the following substances: gasoline, kcrosene, other Nammable or oxicpeanleum products, toxic
pesticites aml herbicides, volutile sotvetits, materinls contnining asbesios or formakdehyde, and radionctive mnterials, As used in
this paragraph 20, “Enviromnental Law" means federal laws and Jows of the jurisdiction where the Proper’y is located that relate
(o health, salety or cnvironmentit protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenint and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bresich of
uny covenunt or agreement in this Security Instroment (but not prior to neeclerntion under puragraph {7 unless
applicable luw provides otherwise), The notice shal) speelfy: () the defiult; (h) the action required to cure the defuult; (¢)
i date, not less thun 30 days front the date the notice §s glven 1o Borrower, by which the default must be cured; and (d)
that faffure (o cure the defatlt on or before the date speeified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foveclosure by judiclal proceeding und sale of the Property, The notice shall further infornt
Borrower of the right to reinstate after yecelerntion ind the vight (o nsserd in the foreclosure proceeding the non-existence
nf o default or any other defense of Borrower to neceleration and foreclosure, IF the defuult I8 not cured on or before the
dnte specified in the notlee, Lender, ab ity option, may require immedinte payment I full of aif sums secured by this
Security Insirument without further demund and may foreclose this Security Instrument by judicind proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph 21, including, but nm L]
limited to, rensaniable uttorneys’ fees and vosts of title evidence, o ,\/

d :l‘!l‘?‘t"’, s’ S,
mooﬂtm {0808 'age 8 ol 0 Form 3044 9/90
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22, Release.  Upon paymemt of wtl sums secured by this Security Instrament, Lender shall release this Security [nstrument

without charge to Borrower, Borrawer shall piy any recordution cosls,
23, Walver of Homesteath. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Lnstrument, 1t one or more riders are cxeenled by Borrower and recorded together with this
Socurity Instrument, the covenants and agreements of each such rider shall be incorpornted into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament,

[Check applicable box(es)) . ]
['%] Adjusiable Rawe Rider (-] Condominium Rider [77) 14 Family Rider
L ](nrndumcd Puyment Rider L] Planned Unit Development Rider || Biweekly Payment Rider
-] Balloon Rizee [ ] Rute Ieprovement Rider [~} Second Home Rider

VJVAMMr (] Other(s) tspecify]

BY SIGNING BELOW, Borrowee tccepts nnd ngrees to the lerms and covenants contained in this Security Instrument and in
any rider(s) exceuted by Boreower and recerded with it /- .
Witnesses; y, /)y,‘
) A AT T S A —(Scal)
LOUIS VERDECCHIA JHorrower

.

' A A
(A AL N R R S TS A ST & I & (SC!I')

GIOVANNA  VERDECCHIA Horrowe!

R ¢ 1111 I R (Seal)

Horrower Bonower

STATE OF ILLINOIS, GDOH Cauntyas:

I // / (£ /r/l / d:’/w it ", - 4 Notary Puhl} i and for suid <oty aad sinle do hereby certily that

Fﬁr 2 //////(w/,( clait ./ rineic (N el | P ’y/{

\ pcrsunully known to me (o be the spoe pers ’:js) whmc name(s

subscribed to the foregoing instrument, ap /gqmrurc me this day in person, and acknowledged thav{-« “/
signed and delivercd the said instrument f& free and voluniary act, for the uses and purposes therzin a€) forth,

Given under my hand and official seal, this 18th duy of Decombo; o / 1807
¢ o )
M)’ “ﬂm;wmn Explres "/ 17 7/ F/2 e

mO RN T “.. ' . Motary Public
IR [

W'

.t
et el

R
.

m)-an(m 008 Fagecolg  Form 3014 9/90
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ADJUSTABLE RATE RIDER

{L1IBOR 6 Month Index (As Published In ‘The Wakt Street Journil) - Rute Cups)

THIS ADJUSTABLE RATE RIDER is mule this 18th day of December '
1887 . gl 18 incorpormed v and shidd be deemed to amend and suppiement the Morigage, Deed of
Teust or Securily Deed (the "Security [nstrument”) of the same dute given by the undersigned (the "Borrower™) 1o
secure Borrowor's Adjustablo Rate Note (the "Nolo™) 1o
MORTGAQGE LENDERS NETWORK USA, INC.

(the “Lendze™) of the same dute and covering the Peoperty deseribed in the Seeurity Instrument and located nl:
404 WINSTAN LANE, CHICAGO HEIOWTS, IL B04YY

[Prepony Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AW THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN. R* TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In widiion 10 the covenants and agreoments mide fn tho Sccurhly
[nstrument, Borrower and Lender further covessans and agree as follows;

A INTEREST RATE AND MONTHLY PAYMEINT CHANGEN
‘The Nate provides for na initinl intorest rte of 9.8000 %. ‘The Note provides for
changes in the interost rate and the monthly payments, as fol'ows:

4 INTEREST RATE AND MONTHLY PAYMENY CHANGLS

(A) Chunye Dates

The Imteress rie 1 will pay may chinge on (IKXKRINEXEX December 23 |, 1999 » 4l on that dy
every Bth  month thereaftor, Each date on which my inlerest rte could carage is culled w "Change Dive.”

(8) The Index

Boginning with tha lirst Change Dute, my interest rate will be bused on o licex, The “Index™ is the avernge
of interbunk offored rates Cor 6 month U8, doflar-denomingted deposits in the Longoa market ("LIBOR™), us
publishedd in "The Wall Swreot Journal, The most recent Index Thgure availublo s of the Cist wusiness <day of the
month immediately preceding the month In which the Change Date oceurs is enlled the "Curvent Grjox,”

I the Index i no longor availuble, the Note Holder will choose o new fndex that is busecaron compurnbie
information. The Note Holder will give mo notice of this ¢hieice,

(C) Calculation of Changes

Defore ench Change Date, the Note Holder wilh caloulate my new interesi rato by wdding

Six and Six=Tanths percentuge point(s) ( 6,80000 %)

10 the Current Intdex. The Note Holder will then round the reswlt of this addition 1o the nearest one-vighth of one
percentnge point (0.125%). Subject 1o the timits stated in Section 4(1) below, this rounded amount will be my new
interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL S8TREET
JOURNAL) - Single Family « ENMA Unitorm Insirument

m-am (0008) Form 3138 0/94
VMP MONTQAQE FOHMS - (800)021-720) " W
Page tof 2 M" | - ‘ _/[,
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The Note Holder will then determine the amount of the monthly puyment thit would be sufficient 1o repay
the unpmid principal that 1 am cxpeeted 1o owe at the Change Dute in (ull on the Matrity Dato st my new imerest
rate in substantially equal payments, The result of this ealculation will be the new amount of my mathly payment,

(D) Limits on Interest Rate Changes

The interest rato | am required 1o pay at the first Change Date will not be greater than 12,8000 %
or lesy than 8.8000 %, Thereafier, my interest rate will never be increased or decreased on any
single Change Date by mare than One
percentage poini(s) { 1,.0000 %) from the raic of imerest | have heen paying for the preceding

8 months, My interest rate will never be greater than 16,8000 %,  »

(E} Effective Date of Changes

My raw interest rale will become effective on cach Change Date. | will pay the amount of thy new monthly
puymerd teginning on the first monthly payment dute ofter the Change D uniit the mount of my monthly
payment chapies ugnin,

(F) Notsy o7 Chunges

The Note Hairta will deliver or mail to mo n notice of any changes in my inferest rate nnd the amoumt of my
monthly payment bulore the effeetive date of my changs, The notice will include inforniation required by Inw to
be given me ond also e elephone number of a person who witl answer any guestion | mny have regarding the
notico,

B. TRANSFER OF THE PROYEETY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveriunt 17 of the Sceurity Jaatrument is amonded to read as follows:

Transfer of the Property or u Senefichal Interest in Borrower, If all or any purt of the Property or any
interest in it is sokl or teanslereed (or if @ beneliciat interest in Borrower iy sold or transferred und Boerower is nof
i nateal person) without Lendor's prior woutea onsent, Lender may, nt its option, require immediate payment in
full of all sums secured by this Sceurity Insinment. However, this option shall not be exercised by Lender if
exercise is prohibited by ledornd law us of the dateof tis Sceurity Instrument. Lender alsa shall noy exercise this
option if () Borrower causes 1o be submitted to Loaderinformation required by Lenter to evalunte the intendesd
teansteree ng it w new loan were being mide 10 the transferse; and (b) Lender reisonably determinies that Lender's
seeurity will not bo impairedt by the loan assumption and G e risk of & breach of uny covenant or ugreement in
this Security Instrument is acceptable to Letider,

To the extent permitted by applicable law, Leader may churesi reasonable fee as o condition o Lender’s
consent W the toun assumption, Lender also muy require the transferre (0 sigu an asswption sgreement that is
nceeptablo w0 Lender und thit obligates the transferce [0 keep all the Lromises and ngrecients made in the Nole
aned i this Security Instrument, Borrower wit continne (o be obiigated undee the Note and this Sccarity Instrument
unloesy Lender releasos Borrower in writlng.

I Londer exercises the option to requice immedinte payment in full, Lender shall give Borrower notice of
uaceoleration, The notice shall provido o period of not loss thao 30 duys from the daig the notice is delivered or
maited within which Boreower must pay afl sums secured by this Sccurity nsteument, i Borrower fails 1o pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies petitnlhy this Security
Instsument without further notico or demand on Borrower,

BY SIGNING DELOW, Borrower uceepts and agrees 10 te terms and covenants contained (0 this Adjusiable
Rate Rider,

« My interast vrate will never be lass than ©.8000 4%,

',/ ) ' /4 + " / '._,/” //'
S Ay e (el e L EC LR 8 £ 3 s (Sl
LOUIS  VERDECCHIA Nowewor G!UWNNA VERDECCHIA Jlarawer
o (5e0l) U RRSURURUPUURT ¢, (1)

Jlaetawer florawer

@, 2900 oo Pagedolz Form 3136 8/94
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