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THIS MORTGAQGE ("Sepurity lustrumamt”) i given on

: December 1%, 1887 . The mongagor is
SURESH PATEL and YASHEMATI PATEL. HUSBAND AND WIFE

(“Botrower"). This Security Insirument is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLIXMGIS CORPORATION,

which is organized and existing under the laws of JLUINOIC , and whosl;
addeess (s 850 NORTH ELMNURST ROAQ, MT. PROSPECT, i\ 60056

#“Londer"). Barrower owes Lender the prinsipal sum of
Two Hundred Twenty Ofe Thousand and no/100

Dollars (U5, § 221,000.00 )
This debt Is evidenced by Borrower's note daled tho same date as this Szeurlty Instrument (" Note "}, which provides for

monthly paymonts, with the Rill debt, if not pald earlier, due and payable on January 1, 2028
This Secuzlty Instrument secutes to Londer: () the repayment of the debt evideneed £y thi Note, with intoront, and ail rcnewals.
exiensions and modifications jof tho Note; (b) the payment of all other sums, with {rieresr, advancod under paragraph 7 to

protoct the security of this Sqcurily Instryment: and (c) the performance of Borrower’s vovenanty and agreoments under this
Security Instrument and the Npte.

pie. For this purpore, Borrower does horeby morigage, grant sad convey to Lender the following
desoribed property loemed in | COOK County, Llinels:
* SEE ATTACHED LEGAL|DESCRIPTION
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which has the sddress of 9117 LAWLER AVENUE, SKOKIE
lilinoly 80077

(Rip Code} (" Propeny Addeess™);
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o TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurietances, wnd
fixsures now or herenfter o purt of the property. All replacements and additions shatl also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estste hereby conveyed and has the right 1o morigage,
grant amdl convey the Property and that the Property is uncieumbered, except for encumbranees of record. Borrower warrants
and will defend generally the title o the Property agninst all clnims and demands, subject (o any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurunce, Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o.the Property, il any; (¢) yearly hazard or property insurance premivms; () yearly flood insurance premiums,
i any; (¢) yearly warteage insurance premivms, if any; and (£) any sums puyable by Borrower to Lender, in accordance with
the provisions of parier:ph 8, in licu of the payment of mortgage insurance premiums, These items are calied "Escrow hems.”
Lender may, atany time, ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s eserow account under the [ederal Real Estue Settlement Procedures Act of
1974 as amended Trom: time to tizae, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies o the Funds
sets a lesser amount. If so, Lerdszmay, al any time, collect and hold Funds in an amount nol 1o exceed the lesser amoun.
Lender may estimate the amount of Finds due on the basis of current duta and reasonable estimates of expenditures of luture
Escrow ltems or otherwise in accordance with anplicable law.

The Funds shall be held in an instiwtion whose deposits are insured by o federal agency, instrumentality, or entity
{including Lender, if Lender is sueh an institutioa) vr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower tor halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, uniess Lender pays Borroveci-interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may requite Borrower lo pay aonc-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law reguires inlerest (o be paid, Lender shall not be reavired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest-aps!! be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ana debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitied 1o be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1ihe‘amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay 1o Lender the amount neeessary to make up the deficiency. Borrower shali trake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shan-promntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgaas! the sums secured by
this Security Instrument,

3. Appllcation of Payments, Unless applicable lnw provides otherwise, all payments received by Leavienunder paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all tnxes, assessments, charges, fines and impositions attributable to the Property
which may autain priority over this Securily Instruraent, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner neceptable 1o Lender; () contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder ol the dien an sgreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subjeet 1o n lien which may attain priority over
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this Security Instranrent, Lender may glve Borrower w notice klentitying the lien, Borrower shall sutisty the Hen or ke one or
more of the actions set Torth above within 10 days of the giving of notice,

8 Hwaard or Propeety Insuranee, Borrower shull keep the improvements now existing or herealter erected on the
Property msured against losy by Fire, huzands ingluded within the tern “extended covernge” and any other huzards, including
flods vr Mlooding, for which Lender requires insurance. This insurance shall be maintmned in the winounts wnd for the perlods
that Lender requires. The insurance cirrler providing the insuranee shall be ¢hosen by Borrower subjeet 1o Lemder's approval
which shall not be unreasonably withheld, If Borrower Tails to maintain coverage deseribed above, Lender may, ot Lender's
option, abain coverage 1o proteet Lender's rights in the Propenty I secordiee with paragraph 7.

Al msurance policies and renewals shall be sceeptable o Lender wnd shall include w stundard mortgage clouse. Lender
shail huve the right 1o hold the policies and renewals, 1 Lender requires, Borrower shall prompily give w Lender all receipts of
pukd premivins sl renewal notices, In the event of loss, Borrower shall give prompt sotlee to the insurasee caeeier and Lender,
Lender may make proof of loss i not mude prompily by Borrower,

Unless Lender and Borrower atherwise agree in writing, Insuranee progeeds shull be applied (o restorntion or tepair of the
Froperty damged, If the restoration or repair Iy economleatly fensible und Lender's security is not lessened. I the restoration or
repar is rot veorcmivily Tensible or Letder's seeurity would be lessened, the insurance proceeds shall be applied o the sums
sceured by this Secvnity Instrament, whether or not then due, with any excess paid o Borrower, Il Borrower abandons the
Propenty, or does not anzwer within 30 days o notice from Lender that the insuranee carrler has offered to senle n ¢laim, then
Lender may colleet theqasiennce proceeds. Lender may use the proceeds to repatr or restore the Property of 1 pay sums
seeured by this Seeurity Instiuivenst, whether or non then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrawse otherwise agree in writing, any application of procesds 1o prineipal shall not extend or
postpone the due date of the moently payments relferred to in paragraphs | and 2 or change the mmoun of te payments, 11
under puragraph 21 the Property is acgind by Lender, Borrower's right 1o any insurunce policies and proceeds resulting from
damage to the Property prior to the acquisicion shall puss to Lender to the extent ol the sums seeured by this Security Instrament
immediately prior to the aequisition,

6. Oceupnney, Preservation, Maintenunce ind’ Protection of the Propertys Borrower's Lonn Application; Leaschulds,
Borrower shall oceupy, establish, and use the Propersy 18 Borrower's principal residence within sixiy duys afier the exceutlon of
this Sceurity Instrument and shall continue to oceupy Vi-Properly as Borrower's principnl residence for nt least one year after
the date of oceupancy, unless Lender otherwise agrees in wrining, which consent shadl not be unreasonably withheld, or unless
extenuating ciceunmistances exist which ure beyond Borrower's-control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorale, or conunit waste on l‘.c Propcrly. Borrower shall be in delwult if any forfeiture
action or proceeding, whether civil or criminnl, is begun that in Lendse's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this .Sq.ulrﬂ:' fratrument or Lemder's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing fe-setion or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materinl
impairment of the lien ctented by this Security Instrument or Lender’s securiiy- inierest, Borrower shall also be in defaull if
Borrower, during the toan application process, gave materinlly false or inaceurnte itforparion or statements to Lender (or fuiled
to provide Lender with any maierial information) in connection with the loan evidenced Y the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properly as o principal residence.cif this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites feo title 1o the Property, the
leasehold aid the fee title shall not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights In the Property. [t Borrower fails o perform the covenanis o2 tgreements contained in
this Securaty Instrument, or there is a legal proceeding thit may significantly affeet Lender's rights inike Property (such s 4
proceeding tn bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea ender may do und
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additlonsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance o8 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums required to

p 8 (el

@’-Blllﬂ.) 19502101 Pagedul B Form 3014 9/90




UNOFFICIAL COPY

. . -

-5 =~ -, T~ e

- L .- _ — R - - . - Lol P - s e - : . )
st o e eap ey e O Sy P U P S R R R e e i S Y e S R et o N S S S A Iy SR e N S LS T et



UNOFFICIAL COPY

obin coverage substantially equivalent o the morigage insurance previously in effect, at o eost substantially equivalent to the
cost Lo Borrower of the mortgage insurance previously in effeet, from an olternate morigage insurer approved by Lender, 17
substantinlly equivalent morngage insurance coverage is not availnble, Borrower shall pay to Lender ench month a sum equal w
one-twelith of the yearly mortgage insuranee premium beitsy paid by Borrower when the insurance coverage lapsed or cesed 10
be i effect. Lender will aceept, use mud retain these payimems a8 aloss reserve in ieu of mortgage insurance. Loss reserve
puytients may o longer be required, s the option of Lender, If morigage insurance coverage (in the smount and for the period
thit Lender requires) provided by an insurer approved by Lender again becomes available and is abtained, Borrower shabl poy
the premiums required 1o nmintain mortgage insurance in effeet, or 1o provide a loss reserve, witil the reguitetment for mortgige
insurance ends In aceordnnee with any writlen agreement between Borrower and Lender or applicable liw,

9, Inspection, Lender ot its agent winy make reasotable entries upsh and tnspections of the Property. Lender shall glve
Borrower notice ut the time of or prior to an inspection specifylbig reasonable cause for the inspection,

10, Combemnation, The proceeds of any award or ¢luim for damuges, direel or consequential, in conbection with nay
vondemaation or other aking of any part of the Property, or for conveyance in lieu of vondeimmation, aee herely wssiginad und
shall be paid to Lender.

Jon the event #1 w totnl Wwking of the Property, the proceeds shall be npplied 1o the suims seenreil by this Seeurity Instrament,
whether or not thendue, with any excess paid 10 Borrower, In the event of o partinl @king of the Property in which the fair
market value af the Prapeety fnedintely before the taking iy equal 10 or greater than the amount of the sums secured by this
Security Instrument imimeaiutely before the 1king, unless Borrower md Lender otberwise ngree in writing, the sums seeured by
this Sevurity fnstrament snad be reduced by the amoum of the proceeds multiplivd by tlwe fullowing fraction: (a) the total
amount of the sums secured Tzimedimely betore the tking, divided by () the Galr market value of the Property Tmmudintely
hefore the taking. Any balatice Shadbbe pald w Borrower, In e event of a partinl taking of e Proventy in which the fnlr
market vidue of the Property immediatey, betare e tking s less than e amoum of the swns seeured Immedinely belore the
takingg, unless Borrower and Lender otwrvise agree in writing or unless applicable law otherwise provides, the procecds shall
he apphivd W the sums seeured by this Seeuriyy mstrament whicter or not the sumys are then due.

I the Property s abandoned by Borrowes, e df, after notice by Lender to Borrower that the condemnor offers to make an
awand or settde a claim Tor damoges, Bogrower Fadato respond 1o Lender whthin JO days after the date the notice is given,
Lender bs authorized wcolleet nd apply the proceeds 2l option, elther Lo restormion or repalr of the Property or 1o the sums
seeunxl by this Security Instrutvient, whether or ot ther due

Unless Lender and Borrower otherwise agraw in willing, any appliemion of proceeds 1o prinelpal shull not extend or
postpone the due date of the monthly payments refarred to in parogenphs 1 and 2 or chunge the mmount of such pay ments.

b1, Borrower Not Released; Forboarunve By Lender Notdi !Yulver, Extension of the thne for payment or modification
of amortization of the sumy seeured by thix Seeurity Instrument grarsed o2 Lender (o any suecessor b interest of Borrower shall
ot operate to release the liabitity of the veiginal Borrower or Rorrowed's sugeessors in lmerest. Lender shall nol be required to
commence proveedings against any sugeessor in interest ar tefuse o exiend Weslor payiwnt or otherwise modify smorizaion
of the sums secured by this Security Instruinent by reason of any demamt_mide by the orlgingt Borrower or Borrower's
weeessars ity interest, Ay forbearance by Lender in exercising any right or reicdy shall pot be o wiiver of or preclude the
exereise of any right or remedy.

12, Successors and Assigos Bowmd; Jolnt umed Several Linbitty; Co-signers, The covenants and agreements of this
Security Instrument shald bind amb benelit the suecessors amd ussigns of Leader and Boriawer, subjest 1o the provisions of
parsgraph 17, Borrower's covennniy and agrecments shall be Joint and severnl. Any Borrower \Who co-slgis this Seeurlty
Instrwaent but does not execute the Nate: (n) Is eossigning s Seeurlty Instrumemt onby o menpage, grum and ¢onvey thit
Borrower's interest in e Property under the derms ol this Seeurlty instrument; () Is not personaly” obligated 10 pay (he suns
secured by this Sceurley Insinwments and (o) ngrees that Lender and any other Borrower muy agree 10 extend, modily, forbear or
make atty necommodations with regard (o the wrms of thiy Security Instrument or the Note wilhout that Borrawer's consent,

13, Loun Charges. If the loan secured by this Security Instrument is subject 1o a faw which sets maximum Joan charges,
and thiw law s finally inierpreted so thit the imerest or other foan charges collegted or o be collected In connection with the
loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the nmount necessary o reduee the charge
to the permitted tinit; and (b) any sums sleemly sollested from Borrower which exceedud permitied Himits will be refunded to
Boreower, Lender may choose to make this refund by reducing the principol owed under the Note or by making o direct
payment to Borrower, 1T refund reduces principal, the reduction will be treated as o partial prepayiment without any
prepayment charge utwer 1he Note,

14, Notices, Any notice to Borrower provided Tor in this Security [nstrument shall be given by delivering it or by mailing
it by tirst closs mnil unless applicable law requires use of anotbier method. The notice shall be directed 10 the Property Address
o any ohier address Borrower designates by notice to Lender. Any notice to Lemder shall be given by first ¢luss mail to
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Lender's address stwed herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed o huve been given to Borrower or Lemler when given as provided in this paragraph.

15, Governing Law; Scverabillty, This Sccurity Iustrument shall be governed by federad law and the law of the
jurisdiction in which the Property is located, In the event that any provision or claase of this Security Instrument or the Note
conflicts with applicable law, such conflict shall noy affect other provisions of this Seeurity Instrament or the Note which can be
siven ellect without the conflicting provision. Ta this end the pravisions of this Security Instrument and the Note are declared
10 be severalile,

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benelieial Interest in Borrower, 1f all or any part of the Property or any inierest in it
is sold or transferred (or if n bepeficial imerest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, a its option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security Insirument,

If Lender exercises this option, Lender shull give Borrower natice of acceleration, The notice shall provide i period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, A0 Borrower fails to pay these sums prior 1o the expiration of this periad, Lender may invoke any remedies
permiited by this Seewrity nstrument widsout further notice or demand on Borrower,

18, Borrower's Ydett to Relnstute, 1T Borrower meets certain condilions, Borrower shall have (he right 1o have
enforcement of this Seeurity Jastrument discontinued at any time prior (o the earlier oft () 5 days (or such other period as
applicable law way specity for seinstatement) before sale of the Propenly pursuant to any power of sule contained in this
Security Instrument; or (b) entry. ot judgment enforeing this Seeurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would beddie vader this Seeurity Instrument and the Note as if go acceleration had oceurred; (b)
cures any default of any other covenante/or asrcements; () pays all expenses incurred in enforeing this Security Insteument,
inchiling, but not limited to, reasonable atteeneys’ fees; and ) tnkes such action as Lender may reasonably require (o assure
thas the tien of this Security Instrument, Lender’s tights in the Property and Borroseer's obligation to pay the sums secured by
this Seeurily Instroment shali continue unchanged, ) Upon reinstateiment by Borrower, this Security [nstrument and the
obligations secured hereby shidl remain fully effectiveyaif no aceelerntion had ocewrred. However, this right to reinstate shall
ot apply in the case of acceleration wnder paragraph 17,

19, Sle of Note; Change of Loan Servicer, The Note-or a partinf interest in the Note (together with this Security
[nstrument) may be sold vne or more tlimes withoul prior notice-t= Borrower, A sule may result in a change in the enthty (Rnown
as e "Loan Servicer”) that collects monthly pryments due under ke Mote and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelied 1o a sake of the Note, [70iere is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above s applicable faw. The notice will state the name and
wddress of the new Loan Servicer and the address 1o which payments should oc iade. The notice will also contain any other
information required by applicable law.,

20, Hazardous Substances, Borrower shall ot cause or permit (he presence, use, disposal, storige, or release of mny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzae else (o do, asything affecting the
Property thit is in violation of my Envicommental Law. The preceding two sentences siinll ot apply 1o the presence, use, of
storage on the Property of small quantities of Huzardous Substarees that are generally recognized-o be approprinte 10 normal
residentin) uses a 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, eluim, demmnd, lswanricor other action by any
governmental or regulnlory agency or priviate party involving the Property and sy Hzardous Substanes s Environmental Low
of which Borrower has retwad knowledge, 1F Borrower learns, or is notified by any governtmental or regilacory authority, thit o
any removal or otdier remedintion of any Hazardous Substance nffeeting the Property is necessary, Borrower shuit prompy take LD
all nevessiry reiecial actions tn accordanree with Environmenta) Law, )

As aused by this pacagraph 20, "Hazordous Substances” are those substances delined as txie or hizardous substanees by o
Environmental Law and the following substunees:  gasoling, kerosene, other Qumimnsble or toxic petroleum products, 1oxie
pesticides and heehicidey, volaile solvens, mterinls coniniig asbestos or formldehyde, anc radiongtive mnterials, As used in S
this paragraph 20, “Envieonmental Law® means federnl Tuws aid laws of the jurlsdivtion wheee the Property s located that
relite to health, satety or enviconmental protection.

NON-UNIFORM COVENANTS. Horrower wnd Lemder further covennnt s agree as [ollows:
2L Acceleention; Remedivs, 1ender shutl glve autlee to Boreawer prlor to necelerntion fullowing Borrower's hrench
of nny covenant or ngreement [y this Securlty Tnsteament (hut not prioe 1o aecelerntion under paragraph 17 unless

a Vs Bl af

Cum ‘_ frutaly .
QO'GRIILI 9401 01 Faat ofo | rom 314 0




EERUGE e

e e el

UNOFFICIAL COPY

B T e e s S A A - - o - - . . _ - - S = =
4 et et Tl T, D B R ettt S Ny sk Rl i o T A i L e e e S S e e g ST = L e e ————— | " re— e~ e = S e %




UNOFFICIAL COPY

applicuble haw provides otherwised, ‘The notice shall speclfy: (0 the detaults (0) the wetlon reguived to ewre the defuly
() n dute, not Jess thun JO days from the date the notlee Is given to Borrower, by which the defanlt must be cured; and
() thut fallure to cure the defidt on or before the dute specilied in the notiee may result In aecclerntion of the sums
secured by thds Security Instrument, oreclosure by Judleinl proceeding wad sale of the Property. The notice shall further
informy Borrower of the right to reinstate after aceclerntion and the right to assert in the foreclosure proceeding the
non-existence of @ default or any other defense of Bovrower to accelerutlon wnd forectosure, 1 the defanlt Is not cured on
or before the date specifivd in the notice, Lender, at s optlon, may require immedinte puyment in full of ull sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceetting. Lender shull be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonnble sttorneys’ fees nnd costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrunient
without charge to Borrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders o vhis Security Instrament, If one or more tiders are exceuted by Borrower and recorded 1ogether with ihis
Security fnstrument e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerients of this Seeurity Instrument as if the rider(sy were a part of this Secvrity Instrument,

[Check applicable box(ral
Lo Adjustable Rate Rite [-_] condominium Rider [XD 14 Fumily Ridler
(] Graduared Payment Kider L] Planned Unit Development Rider L] Biweekly Payment Rider
LJ Balloon Rider L) Raw lmprovement Rider [__] Second Home Rider
[ vA Rider (] Other(s) [specily]

BY SIGNING BELOW, Borrower peeepis aie agrees to the terms and covenants comained in this Security Insirument and

in any rider(s) exccuted by Borrower and recorded v il

Wilnesses:
7 MA/ éf A (Seal)
SURESH PATEL -Borrower

4
j/"' s >'I 0 mwh S g c r (Seal)
YASKEMATT PATEL . -Botrawer
\,fL(SnL)'YY]f.(}#/ ﬁjl/ Horrow

(Seal) \ e {Sead)

-Borrower Burrower

ST A'I'F OF ILLINOIS, K 0(( V?_ s County ss.

Lok van( VNG \ \( EM » & Nolary Public in and for said countr and state do hereby certify gy
st SURESH PATEL and YASH ATI PATEL WY \!\Ma L

, purwnn\ly known to me 10 be the same person(s) whose nnmc(s)u
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that — they &
signed and delivered the said instrument as— their free and volungiiry set, for the uses and purposes therein sel forth,

Given under my hand and officiat seal, this \ \3 day of \\)\

My Commission Expires:

@D, Riliowonor  twwows  Form 3014 9/80
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File 81502953 - Legal Addondum

LTI LT DR R e Tt PR T TREIN T T e e e T T

LEGAL: LOT 17 IN COLBY MICHAELSON SUBDIVISION, BREING SUBDIVISION OF
PART OF LOT 9 IN COUNTY CLERK'S SUBDIVISION IN SECTION 16,
TOWNSHIP 41 NORTH, RANGE 13, BAST OF 'PMHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS,
ADDRESS: 9117  LAWLER
SKOKIE, IL 60077

PIN: 10-16-404-034-0000
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-4 FAMILY RIDER

Assignment of Rents

TUIS Ld EAMILY RIDER is made this — 15th duy of Decembar , 1997
and is incorpotited intw and shall be deemed w amend and supplement the Mortgags, Deed of ‘Trust or Seeurity
Deed (the **Sevurity ysirument™) of the same dute given by the umlersigned (the *Burrower™) 1o seenre
Borrowet’s Note tn

FIRST HOME MORTGAGE CORPORATION, AN [LLINOIS CORPORATION

(the *Lender')
of the same date and covering the Property described in the Security fostrument and Tocaed at:

9117 LAWLER AVENUVE,SKOKIE, L 60077

rrapedy Address)

1o FAMILY COY ENANTS, in acbition to the covenints snd agreemsents made bn the Security fnstrument,
Rorrower and Lender furiear covennnt ad agree ws follows:

A ADDITIONAL PROZERTY SURSECT ‘TO TRE SECURITY INSTRUMENT. 1n addition to the
Property deseribed in the Sectietty instrutent, the followlng fens are added 10 the Property deseription, and shall
ithso constitute the Propenty covered oy vhe Seeurity nstramwent: buikding materials, npjdinnces and goods of every
matnre whitsoever now ar heegaltev-lecated B, o, o wsed, or inended 10 be used in connection with the
Propeety, including, but aot limited 6 ose for the purposes of supplying or distributing heating, cooling,
electricily, gas, wate . ale and Hghe, fAreprcvention amd extinguishing apparsas, security and neeess conteol
apparatus, plumbing, batd twby, witer Beaters, weisr closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposaly, washees, deyers, nwnings, storm whiwlows, siorm doors, sereens, blinds, thades, curtains and curtain
rodds, nttaehedd ireoes, cubibnets, panebting and attachiad Door coverings now or herenfter attnehed o the Property.
afl of which, foclwding reptacememy wnd wddivions theeeio. shall be deemed o be und remain o part of the
Property covered by the Seeurity Invirament, Al ol the forspsing together with the Property deseribed in the
Securlty lustrutment (o the Teasehold estie it the Seeurity Insiewaent is on a feasehold) are referred to o thix 1-d
Fanily Rider sl the Security Instriment as the " Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Corrovier shall not seek, ngree to or muke o
change in the wse of the Propeny or its zoming elssification, unless Lengen hus wgreed in writing o e chinge,
Borrower shatl comply with al) Jaws, ordinances, regulations and requicemans of any governmensil body
applivible to the Property.

C. SUBORDINATE LIENS, Except as perinitted by fedeen) lww, Borrowersoall not allow any Hen inferior
t the Seeurity tistrument to e perlected mguinst the Property seithout Lender's prrive s e permission,

B, RENT LOSS INSURANCE, Borrower shall maintaln insucance agabust rest lows v oddision w the other
huzaeds for which insurance Iy required by Uniform Covenant §.

OV BORROWER'S RIGHT TO REINSTATE" DELETED, Untform Covennst 18 isdelered,

F. BORROWER'S OCCUPANCY, Unless Lender and Burrower otherwise agree In weiing, the linsl
seatence In Uniform Covenant 6 coneerning Borrower's oceupiney of the Property is deteed. All remaining
covenunts andd agreements set forh in Unilierm Covenant @ shall remnbn in effect,

MULTISTATE 1 - 4 PAMILY NIDER « Fannie Mas/Fraddie Mas Uniform instrumant Porm 3170 3/93
Pags L i 2
@‘ B7 020007 KWL VA MORTQAGT TOIMMS - (30053 121 @‘
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G. ASSIGNMENT OF LEASKES. Upen Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Lipon the assignment, Lender
shatl have the right to modify, extend or tlerminate the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease’” shall mean *‘sublease’* if the Security Instrument is on
4 lenschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionatly assigns and transfers to Lender all the rents and revenues (*‘Rents'’) of
the Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Remts, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents unti (i) Lender has given Borrower notice of default
pursuant to.paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Renls
are to be‘paid to Lender or Lender's ngent. This assignment of Rems constitutes an absolute assignment and not
an assignmer tor additional security only.

If Lender gves nolice of bresch to Borrower: (i) at] Rents received by Borrower shall be hield by Borrower
as trustee for the beuefit of Lerdler only, to be applied to the sums securcd by the Securily Instrument; (ii) Lender
shall be entitled 10 coticet and receive all of the Rents of the Propenty; (iii) Borrower ngrees that each tenanl of the
Property shall pay all ‘Reats due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicalic law provides otherwise, all Rems collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and mannging the Property and collecting the Rewts, including, bw
not limited to, attorneys’ fees, receiver's fees, premiums on receiver's bonds, repair and maintennnce costs,
insurance premiums, taxes, assessmonts end other charges on the Property, and then to the sums secured by the
Seeurity Instrument; (v) Lender, Lender's aents or any judicially appointed receiver shall be linble to account for
only those Remts actually reccived; ana /vi) Lender shall be entitled to have a receiver nppointed to take
possession of and manage the Property and coi'cet the Rents and profits derived from the Property without any
showing as o the inadequacy of the Property s secuiiy,

Il the Reats of the Property are not sufficicat to.caver the costs of wking control of and managing the
Property and of collecting the Rents any funds expended oy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Insteument pricsaant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not sarcited any prior assighiént of the Rents and has
not and will not perform any act that would prevent Lender from eeeccising its rights under this paragroph,

Lender, or Lender's agents or a judicially appointed receiver,/shall not be required to enler upon, tike
contral of or maimain the Property before or after giving notice of defieit 1o Bonower, However, Lender, or
Lender's agents of o indicinlly appoimted receiver, may do so ot nny time vaeh o tdefimlt occurs, Any application
of Rents shall not cure or waive any deliult or invalidate any other right or resaery of Lender, This sssignment of
Rents of the Property shall terminate when all the sums secured by the Security irstroment are pald in (wlf,

I, CROSS-DEFAUL'T PROVISION. Borrower's defnult or breach under any nole or agreement in which
Lender has an inteeest shall be » breach under the Security Instrument amd Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower nceepis nnd agrees 1o the erms and provisions cantained in this 1.4
Family Rider.

-y .
o Dot
(Sealy _JM@:&‘_—(SN\D
JHarewer E_U’RESH PATEL Butrower
(Senl) / ety hany LZL (C /:’ (Seal)
Hotrower YASHEMAT] PATEL p{} Horawer
YoM (G ed

B7 e n Page tol & Form 312Q 3103
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