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Prepared by & Mail to:

Pan American Financial
Services, Inc.

4250 N Marine Dr {228
Chicago, Il 60613

MORTGAGE

THIS MCRTGAGE (Security Instrument") is given on December 10,

1997 The morctgagor is BENJAMIN F MOORE, DIVORCED NOT SINCE REMARRIED AND
GERALDINE B MOCORF, WIDOW NOT SINCE REMARRIED, AS JOINT TENANTS
("Borrower”). Thid¢ Security Instrument is given to Pan American
Financial Services Inc. which is organized and existing under the laws
of Illinois and whose zddress is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender"). ‘Borrower owes Lender the principal sum of SIXTY
SEVEN THOUSAND TWO HUNDRED AND 00/100 Dellars (U.S. $67,200.00). This
debt is evidenced by Borrowe:'s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with
the full debt if not paid earlisr, due and payable on

This Security Instrument secures'to Lender: (a) the repayment of the
debt evidenced by the Note, with inZerest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums with
interest, advanced under paragraph 7 to srotect the security of this
Security Instrument; and (c¢) the performince of Borrower's covenants and
agreements under this Security Instrumeni and-the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, Illinois
LOTS 17 AND 18 IN BLOCK 3 IN MENAGE SUBDIVISION; BRING A RESUBDIVISION
OF THE SOUTH 1/2 OF BLOCKS, 10, 11, 12, AND THE NORTH 1/2 OF BLOCKS 14,
15 AND 16 IN FIRST ADDITION TO KENSINGTON, A SUBDIVISION IN SECTIONS 22,
27, AND 28 (EXCEPT THAT PART OWNED BY THE BLUE ISLAND FAILWAY CO.) IN
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL-MARIDIAN, IN
COOK COUNTY, ILLINOILS,

PIN: 25-27-115-005-0000 2 RLcC

which has the address of 12047 § MICHIGAN CHICAGO IL 60628-

PREPARED BY: ROSE PEREZ OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH ol the improvements now or heveafier crected on the propeimy. and afl casements, appunienanves,
and fixtures pow or herealier o part of the propenty. Al replicements ind addiions sl abo be covered by the. Security
[nstrutnent. Ail of the Toregoing is relerred to in this Secority Instrument as the "Propeny "

BORROWER COVENANTS that Borower is lawtully seised of the estate hereby conveyed and has the right (o
monguge. grant and cnn\-‘c{ the Propenty and that the Property i apencumbered, exeept Tor encumbranees of record.
Borrower warrants ind - will defemnd generally the titke w the Propenty against all clams and demands, subyect 1o any
encumbsinees of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-unitorm covenants with
fimited variations by jurisdiciion (o constitine a unilorm seeurity instrument covering real propenty.

UNIFORM COVENANTS. Borrower and T ender covenant and agree as follows:

L Payment of Peincipn) and Interests Prepayment and Late Charges. Borrawer shall promptly pay when due the
principal of and interest on the debt evadenced by the Note and any prepayment and ke charges due umL-r the Note.

2. Funds for Taves and Tnsurance, Subject to applicable kiw or to a weinen wabver by Lender, Borrower shall pa
10 Lender on she day monthly payments are due under the Note, untit the Note is paid in Tubl, i s CFunds”) for: G yeanly
taxes al assessinents which may ntain prionity over this Sccuri!?' [nstroment as adien on the Property: ) yearly feasebold
MymMens ar grosna rents on the Propeny, it any: () yearly hazird or property wurance premiums: (db yeasly Dood
msuralice premue, A any; (o) yearly morgage insurinee preminis, i any: and (1) any sains payable by Bomower o
Lender, in aceordusiceswith the provisions of paragraph K, in licu of die payment of mertgage wsarance premiums, Thewe
ilems are calhed "Eserows Poms” Lender may, at any time, collect and hold Fands i an smount oot o esceed the masimum
amount 4 lender for a fadeatly related mortgage loan may require for Borrower's eserow aceount under the federal Real
Estate Settlement Procedure: Act ol 1974 as amended Trom dime 1o time, 12 U.5.C. 82601 of seg. ("RESPA™), unless another
law that applies o the Fuads seis wiesser mmount. FEso, Lander may, at any time, coliect amd hn{d Fands m an amoust not o
exceed the lesser amount. Lenderimay estimate the amount of Funds due on the basis of current ditg and reasonable ostimines
ol expenditores of furire Escrow-Liems or otherwise in accordance with applicable law.

The Funds shall be held in an igstiiion whose deposits are insured by a federal agency, insirumentality, or emity
(inctuding Lender, it Lender is such an aaitution) or i any Federal Home Laan Bask. Leader shall apply the Funds 10 pay
the Escrow Tiems. Leader may pot charge Potrawer for halding and applying dwe Funds, annually analyzing the escrow
deeoumt, or verifying the Escrow Homs, unless Lender pays Bomower mterest on the Funds and applicable s permits
Lender 1o make such a charge. However, Lender say reguite Borrower 1o pay a one-time charge for an independent real
estle tox reporting service used by fender in connetticpavith this Toan, unless applicable faw provides otherwise. Unfess an
ugreement is made or applicable Taw requires interest tere paid, Lender shall not e requived 1o pay Borrower any interest or
earnings on the Funds. Bercow er and Lender may agree i wotmg, howeser, that imerest shall te pisid on the Famds, Laewder
shall give o Bomower, withomt charge, an anvual accounting_ of the Funds, showing credits and debits o the Funds and the
purpase for which each debat (o the Funds was made. The Funds e pledged as additional security for all sums secured by
this Security nstramicnt,

If the Funds held by Lender exceed the amounts permitted /b beld by applicable Taw, Lender shall accoum 1o
Borrower fur the excess Funds in accordinee with the requirements of pppiivable taw. 11 e amount of ihe Funds held by
FLender at any time is not suflicient W pay the Escrow hieims when due, Lescier may so notily Borrower in weiting, and, in

such cose Borower shall pay w Lender the amount necessary to make up e deficiency. Borrower shull mwshe up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upan payment in full of all sums secured by (his Secwrity Instirument. Lender Shall promply refund o Bomower any
Funds held by Lendee. 1, under pavagraph 21, Lender shill seguive or seld the Propensy. Lamber, prior 1o the acquisnion or
sile of the Property, shall apply any Tands heid by Lender at die time of acquisition < sale as i credit agains the sums
secured by this Sceurity Instrument.
~ X Applicsiion of Payments. Unless applicable law provides otherwise, all payments peezived by Lender under
puragruphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note: second 10 2 nounts payable under
paragraph 2; thied. 1o interest due; Tourth, t prineipad dues and Tust w any fate charges dine under the S

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impostivis airibatable 10 the
Property which may attiin priovity over this Security Instrument, and leasehald payaents or pround remty, i any. Borrower
shull pay thene obligations in the manner provided in paragraph 2, or it net paid in that manner, Borrower shand ay them on
time direetly 10 the person owed payment, Borrower shall promptly furnish to Lender all notices of amounis 1o be paid ander
this parageaph. [1 Borrower makes these paymwents ditectly, Bomawer shall prompily furish 1o ender receipis evidencing
the payments.

Borrower shall promptly dischorge any lieg which has priority aver this Security lastrument unfess Borrower: ) agrees
in wriling to the payinent of the obligation secured by the fien in a manner acceptable 10 Lender; () contests in good Tith the
tien by, or defends against enforcement of the Jien in, begal procecdings which i the Lender' s opinion operite o prevent the
enforcement of the lien; or (o) secares rom the holder of the fien an agreemein satisficwory 1o fender subordinating the dien to
this Security Instrument, I Lender determines that any part of the Propenty is subject 1o a lien which may attain priority over
this Security Iostrument, Lender may give Botrower a notive identifying the lien. Borrower shall sitisfy the lien or tike one or
more of the actions set forth abave within 10 days of the giving of natice,

5. Hazard or Praperty Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fiee, bavaeds ncluded within the i “estended coverage™ and any other hazards, including
floods or Nooding, for which Lender requises insurance. This wserance shall be muintined in the anmoums and

(e 2o & pagen)
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for the periods that ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shal! not be unreasonably withheld. 1f Borrawer fails 1o maintain coveripe dascribed above, Lender
may, at Lender's option, obtain coverage w protwect Lender' s sights in e Propeny in accordance with saagiaph 7

All insurance policies and renewals shall be aceeptable w Leader and shidl include a sandird mongage clanse. Lender
shal} have whe right w hold the policies ad renewals, If Lender reguires, Bomower shadl promptly give to Lender atf weceipts
of puid preminms and repewal notices. 1n the event of Toss, Borrower shall give prompt cotice 10 the instrance carsier and
Lender. Lender may mike proof of loss if not mude prompily by Barower,

Unless Lender and Borrower othierwise agiee in writing, insurance proceeds shall be spplicd to restormion or repair of
the Property damaged, it the restaration or repair is cconomically feasible and Lender' . sectrity is not dessened. 1 the
restorution o repair is not econamically feasible or Lemder' s security would be lessencd the insurance proceeds shall be
upplied 10 the sums secured by this Security Tnstrument, whelher or aot then due, with any excess paid o Borrower. Il
Borrower abandons the Property, o does not answer within 30 days a notice from Lencer that the insurance canier b
offered t settle w claim, then | eader may collect the insurance proceeds. Lender may use the proceeds 1o repair oF resiore the
Property or o riy sums secured by this Security Insteument, whether or not then due. The 30-day period will begin when the
notice is givea.

Unless Lemierand Borrower otherwise agree in writing, any application of proceeds o principal shall nat extend o
postpone the due cate'of the monthly payments referred 1o in paragraphs 1 and 2 o change the amoint of the payments. If
under paragraph 21 2e Property is acquired by Lender, Borrawer's sight iy insurance policies amd proveeds resulting
from damage to the Propersy nrior 1o the acquisinon shall sass 10 Lender o the eatent of the sums seeured by this Security
Instrument immediately priod e acquisition.

6. Occupancy, Presevvation, Maintenunee and Protection of the Property; Borrower's Loan Application;
Lessehulds. Borrower shall occupy, extablish, und use the Property as Bomower' s prmwspal residence withm sixly dinys afler
the exceution ol this Security Instrumestand shall eantinue o occupy the Property as Rorower’s principal eesidence o as
least one year alter the dute of occapansy. unbess Lender aihierwise agrees in writing, which consent shall not be
unrcisonubly withheld, or unless extenuating ciccumstances exist which ane beyomd Borrower's coniral. Borrower shall not
destroy, dumiasge or impair the Propenty, allaw g Property 1 deteriorate, o commit wante on the Propesty. Borrower shall
be i defuult if any forteitare agtion or proceeding whethier ¢ivil or criminal. is begun that in Lender's good fuith dgment
could result in forfeitre of the Property or otherwsse materiatly impair the hen created by this Security Instrument or
Lender's security interest. Borrower may cure such a defaultzad remstate. as provided in paragraph 1%, by camsing the action
of proceeding 10 be dismissed with a ruling that, in Lender s goad faith determination, preciudes forleiture of the Bomvower's
interest i the Property or other matesial impairment of e 2oy created by this Seeniity Instrument or Lender s securly
interest. Borrawer shall also be in default if Bortower, during te Vaan application process, gave materially fabe or inaveurale
information or satements to Lender tor Guled w provide Leader it any material information) in connection with the Joan
evidenced by the Note, including, but not imiled to, representations cap_eming Rorower's oceupancy of the Property as o
principal residence. 17 this Securily Instwment is on it feasehold, Bosrower shalt comply with alt the provisions af the kease. If
Borrower ucquires fee title to the Propenty, the leasehold and the fee il shall st merpe wless Leader agrees 1o the merger
i writing,

7. Protecton of Lender's Rights in the Properts. I Borrower fails < perform the covenants and agreemens
contained in this Security Instrument, o there s o epad proveeding it nvay siptoficathy allect 3 ender’ < rights in the
Propenty (such as i proceeding in bankrapiey. probate, (or condetmstion or forfeiture opepforce lws or repataony), then
Leader muy do and pay for whatever is necessary o protect the value of the Property aad Eender's rights in the Property.
Lender's uctions may include paying any sums secured by a fien which has priority over thiSecurity Instrumient, appearing
in court, paying reasonable atlorneys’ lees and entering on the Propenty 1o make cepairs. Althorgh Vender may tahe action
onder this puragraph 7, 1 ender dues not Mave t do so.

Any amounty disbursed by Lender under this paragraph 7 st become additional debt of Burioseer sceured by this

Securily Insteumment. Unless Borrower and Lender agree o other werms of pagmens, these amomnts shall iedr mterest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader (o0 Boreiare vequesting
puymern.
B, Mortgage Insurance, I Lender required mongage insusance as a condition of making e Joan secured by this
Security Instrument, Borrower shall pay the premiums requited to mainkain the mongage insusanee i effevt. 31, $or any
reason, the muorgage imswance coverage required by Lender fapses or ceases 10 be i effect, Bomawer <hall pay the
premitis required 1o obtain coxverage substantially equivalent 10 the merigage ioswrance previously in effect, a a cost
substantially equivalent to the cost 1o Bomawer of the montgage instanee previonsly m effect, from an aliernate mongage
insurer approved by bender. I substantiably equivalent morgage msurance coverage s ot avaifable. Borower <hall Py o
Lender each month a swm eqgual (o one-tweltth of the yearly montgage insurance premium being paid by Borrower when the
insorance coverage lapseid or ceased 1o be in etfect. Lender will avcept, vse and retiam these payments as i Joss reserve in liew
of mortgage insurance. Lass reserve payments may no onger be required, at the option af Leader, it morpage insurance
coverage (in the amount and for the period that Lender requires) prosided by an insirer approved by Lender again becomes
avatlable and is obtained. Horrower shall pay the premms required 10 mainkin morgage insurance in-effect, or to provide a
loss reserve, until the requirement for morgige insurance ends in accordance with any written agreement between Borrower
and Lendier or applicable Taw,

9. Tuspection, Lemder or its agent may make reisomable entries upon and inspections of the Propenty. Lender shalt
give Borrower notice at the time of or prior fo an inspection specilying remsonabhe canrse for the inspection.

{Pitge 3 af B puves )
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applicable Tiw miy speaily Tor remstements betore sale ol the Pioperty pursnt 1o any power ol sale contained i this
Seenrity Instrument; or (b eniry ol a judgment enforcing this Security Instrument. Those conditions sue that Borrower: (i)
pays Lender all sums which then wonkd e due under this Secwrity Tnstriement and the Note as i no aceeleration hid occurred:
thy cutes amy detault ot any atber conenants oy agreeients, (3 pays ol eapeses incuned in-enforeing this Security
fnsteument, incheding, but nod limited 1o, reasonable atoraeys' Teess and (b tahes such action as Lender may ressonibly
require 1o asstire thie the lien ot this Security Instmmeil, Bender's rights in the Property amd Borrower's obligation o pay the
sums sectred by s Security Instrument shall continne: unchinged. Opon - reinstatement by Bosower, s Security
Instrument and the obligations secured hereby shall remain fully elfective as i no aceeleration hid occarred. However, this
nght to reinstate shall not apply i the case ol aceeleration under pavagraph 17,

19, Sude of Notes Changee of Loan Servicer, The Note or o partial mterest in the Note dogether with this Security
Instrument may b sold one or more nnies without prior notice W Borrower: A sale ay wesult in a change in the entity
thinssw it the "Loan Servieer™y that collects monthly payments due under the Note and this Security Instrunient. There also
thay be one ot inore chianges ol the Loan Servicer unrelited o iosale o the Note, 1 there is o change of the Loan Servieer,
Borrower will bOpiven writlen notice of the clhange in accondance with paeagraph 10 above and applicable faw, The notice
will state the name padaddress of the new Loan Servicer and the address to whicl payments showkl be imade. The notice will
also comtaan any other o asation required by applicable .

20, Hazurdous Sobsances, Boreower shall not casse or permit the presence, use, disposal, stviige, or release of any
Thvardows Substances o G he Property, Borrower shalt not do, nor allow anyone ebe o do, anything aftecting the
Property that is in vielation ofang” invirommentad L. The preceding two sentences shall not apply 16 the presence, use, or
storage on the Property of sisall guesvoties of Hazardous Substances than are geaerally recognized o be appropriate 1o normid
restdentitl tses and o nRimtenanee ol U Propenty.

Borrower shall prosptly give Lendersyitten notive of any investigation, ciaim, demand, lawsuit or other action by any
posermental or segulitory ageney or prisat pacy imvelving the Propeny and imy Thzardous Substance or Fnvironmeatd
Faw of which Borrower b actual knowledges ! Borrower Tearns, o i notified dy any govermmental or regulatory suthority,
(hat ey removal or oty remedition ol any Hazadous Substnee atfecting the Property is decessary, Borower shall
promply Gahe all necessary remedial actions inaccordange with Ensironmiental Law.

As tised 1y thes paragraph 20, "Hazardous Substaness” are those substinees delined as oxic or hazardous substances by
Environmental Law and the following substunces: gasoling, hetsene, other thummable or oxic petrolenm products, wosic
pesticides ind herbicides, volatike solvents, materials containing gstestos ar formaldehy de, and culioactive materials. As used
o this paragraphe 20, “Envieonmental Law™ means federal Biws ad s of e juridierion where the Propeety is Jocated i
rebite o headth, salety or eovironmental prolection,

NON-UNIFORM COVENANTS Borrower and Lender further cos paant and agree as oltows:

21 Avceleration: Remedies, Loender shall give notice to Borrovs peior (o acceleration following Birrower's
breach of any covenant o agreement i this Secueity Instenment (hat ol giiae o acceleration under parageaph 17
winless upplicadite kaw grovides otherwise). The notice shall specily: Gy the Besite thy the action reguired to cure the
defuult; te) a date, not less than 30 days from the date the notice is given to occomwer, by which the delanlt must be
curetts wnd (ly that failure to cure the defanlt on o before twe date spevified in ticaotice may resalt in aceeleration of
the sums secwred by this Necurity Tnsteument, foreclosure hy judicial procecding and saie of the Property. The nolice
shll further inform Borrawer of the vight to reinstate after acecleeation i the vighs fo assert in the foreelosure
proceeding tie non-exhtence of o default ur any other defense of Borroswer o aceelertion nnd Tureclosuee, 15 the
definll is not cured on o eivre the date specitied in the notice, Lender atits option may reguizeamedinte paynient
in fult of all sums seeured by this Sceority Tnstrunrent without farther demand and may forcciase this Seeurity
Instrument by judicial proceeding, Leader shall he emtitled to collect all expenses inenrred i puisamg the remedies
provided in this parageaph 21, inchiding, hut net limifed to, rensanade aftorney s’ fees nud costs of titie e dlence,

12 Release. Upon payment of alf sums secured by this Seeurny fastrument, Eender shiall release this Security
Instrument withont chirge o Borrower. Borrower shaldl pay any recordation costs.

23 Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.

(Pace S of 6 puges)
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