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VERNON HILLS, ILLINOIS ‘60061

MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 2, 1597, -between ARTHUR E. ORSIN! and RUTHANNE ORSINI, HIS
WIFE (J), whose address is 411 N. WASHINGTON 51REET, PARK RIDGE, IL 60068 (referred to below as
"Grantor"); and FIRST MIDWEST BANK, NATIONAL ASSCCIATION, whose address is 300 PARK BOULEVARD,
SUITE 400, ITASCA, IL 60143 {referred to below as "Letius¢").

GRANT OF MORTGAGE. For valuable consideration, Grantur z.nrtgages, warrants, and conveys {o Lender all
of Grantor's right, title, and Interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixtiies: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte finciuding stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relaling to the real property, inctuding without limitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK Couuty, State of lllinols (the "Real
Property"):
LOT 24 IN BLOCK 5 IN ARTHUR T. MciNTOSH AND COMPANY'S HOME ADZITION TO PARK RIDGE,
BEING A SUBDIVISION OF THE W 1/2 OF THE SW 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE N 350 Fy, HEREOF) IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 411 N. WASHINGTON STREET, ®ARK RIDGE, IL

60068. The Real Property tax identification number is 09-25-308~007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al leases of tha Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness seaction of this Mortgage.

Grantor. The word "Grantor” means ARTHUR E. ORSINI and RUTHANNE ORSINI. The Grantor Is‘tsqhe ,‘(

mortgagor under this Mortgage.
7
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvements. The word "Improvements” means and includes without limitation ail existing and future
improvemants, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of

s‘w. owc
Lender. The woid "Lender” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. The Leidsr is the mortgagee under this Mortgage.

Mortgage. The wors “Morlgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mzans the promissory note or credit agreement dated December 2, 1397, in the

original principal amount ¢!$109.778.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, consvlidations of, and subslilutions for the promissory nole ur agreemer.

The interest rate on the Note is 8.750% - The maturity date of this Mortgage is June 2, 1998.

Pereonal Property, The words "Perzannz! Property” mean all equipment, fixtures, and other articies of

Bersonal ?roperty now ar hereafter owne Fy Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, an«! =dditions to, all replacements of, and all substitutions for, ary

of such property; and together with all procecds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispsitien of the Property.

" Property. The word "Property" means coliectively tite Acal Property and the Personal Property.

Real me. The words "Real Property” mean the r.eperty, interests and rights described above in the
"Grant of Mortgage" section,

-Related Documents. The words "Related Documents”™ mea’i.and include without limitation all promissory
notes, credit agreements, loan agreements, environmental ag eements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemen;s and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenucs ancome, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM.:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shai! pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Ciziior's obligations

under this Montgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances, The terms "hazardous waste," "hazardous substance,” "disposal.” "release.” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth Etsme

Comprehensive Environmental Response. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9%01 et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-409 (* ARA"), the Hazardous Materials Transportation Act, 29 U.S.C. Section 1801, el seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sqai, or other applicable state or Federa! laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, Fetroleum and petroleum br-prodqcts or any fraction thereof
and asbestos. Grantor represants and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
- threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, () any use, generaticn, manufacture, storage, treatment, disposal,
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lien is filed, within fiteen (15) days after Grantor has notice of the fiting, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficleni corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus any{. costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o detiver to Lender at any time
a written statement of the taxes and assessments against the Property. .

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced.
any services are furnished, or any materials are suppiied to the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asserfed on account of tne work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

aROPERTY DAMAC.C INSURANCE. The following provisions relating to insuring the Property are a part of this

origage.

Maintenance of irsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage e Gorsements on a replacement basis for the full insurable value covering all
impravements on the Raal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be rcasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer contzining a stipulation that caverage will not be cancelled or diminished without a
minimum of ten (10} days' priov_vri¥en notice to Lender and not containing any disclaimer of the insurer's
liabiiity for failure to giwe such notize. Fach insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will not b2 impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Propeity a*-any time become located in an area designated by the Director of
the Federal Emer er(x)%y Management Agen.v as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance for the 1uii unraid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Trogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so wifip fitteen (15) days of the casually. hether or not

Lender's security is impaired, Lender may, at its alcetion, apply the proceeds to the reduction of the
Indebtedness, paymen! of any lien affecting the Propeity.er the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair./Grantor shali repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lende:.Lander shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for taz reasonable cost of repair or restoration if

Grantor is not in default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Martgage, then to prepay arcrued interest, and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. "I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granior:

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at anlg trustee's sale or other sale held under the
provigions of this Mortgage, or at any loreclosure sale of such Property.

Compliance with ExlstlnP Indebtedness, During the period in which any Existing-indcutedness described
below is in effect, comR iance with the insurance provisions contained in the instruinent evidencing such
Existing Indebledness shall constitute compliance wilh the insurance provisions under (hie-iorgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage tur division of
rgcg?gds shall apply only to that portion of the proceeds not payable to the holder of the Existing
nge ness.

EXPENDITURES 8Y LENDER. It Grantor fails to comply with any provision of this Morigage. including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce ngls
commenced that would materially affect Lender’s interests in the Property, Lender on Granior's behalf may, but
shall not be reciuured to, take any action that L.ender deems appropriate. Any amount tnat Lender expends in 80
doing will bear interest at the rate provided for in the Note trom the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either [I) the term of any applicable insurance Boilcy or (i) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this 'paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action wa ender shall not be
construed as curing the default'so as to bar Lender from any remedy that it otherwise would have had.

AVXAFRANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propery in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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release, or threatened release of any hazardous waste or substance on, under, abowt o from the Prope'!ulby
any prior owners or accupants of the Prope or {il) any actual or threatened fitigation or claims of any ind
by any person relating to such matters; an {c) xce{:n ag previously disclosed to and acknowiedged by
Lander in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Propery
shajl use, generate, manuiacture, store, reat, dispose of, or release ahy hazardous wasie or substance On
under, about or irom the Propernty and (i) any such activity shall be conducied in compliance wth ail
licable taderal, state, and local laws, regulations and ordinances, mcludmg without limitation those (aws,
its agents to enter upen the

?ggulaﬂano. and ordinances described above. Grantor authorizes Lender an _
e, as Lender may deem wmpnme 10

Prog’erty io make such inspections and tesis, al Gramor's ex ,

determine compliance ot the Property with this section of the Morigage. Any inspections or tests male by

Lender shall be for {ender's purposes oniy and shall not_be consirued to create any responsibility of liability

on the part of Lender to Grantor of to any Other person. The repre ientations and warranties confained herein

are baged on Grantor's due giligence in investigating the Propty for hazardous waste and hazardous
waives any futur: claime against Lender for indemerity of

substances. Grantor hereby {a) releases and

comribution in thva event Grantor becomes liable for cleanup or cther COSS dder any such laws, and

agrees 10 ingemity and hold harmiess Lender against any an] all claims, losses, liabilities. damages.
r resulting from a breiac of

alties, and expenses which Lender may directly or indirectly sustain or suffe {
his sectlon of the Mmgage or as & consequence of any use, ganeration. manufacture, storage. disposal,
release of threatened i aase occurring priof to Grantor's ownershigs of interest in the Property, ether or not
the sama was Or cnou have been known to Grantor. The piovisio ection of the Morgage,
including the obligation tu indernnity, shall survive the Payment of the Indebtedness and the satisfaction and
raconveyance of the lien ol thig Mortgage and shall not be affecter! by Lender's acquisition of any interest in
the Property, whether by forsc-osure or otherwise.

rmit, or suftar any

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nof commit, pe ,
aste on or to the Prorony of any portion of the Progerty, Without Himiting the generality of the
i move, any tirber, minerals

stripping of or w

10!$oir90. Grantor will ngt remove, of qrant 0 any other pary ‘he fipht 1o 1@

{inciuding oil and gas), soil, gravel or 1uck ~roducts without the pror written consent of Lender.

Removal of improvements. Grantor siali oot demolish or remove any improvements from the Real Propernty
| of any Improvements, Lender ma

without the prior written consent of Lender A8 2 condition to the remova
require Grantor 10 make arrangements s-listactory to Lender 10 replacé such tmprovements:  wit

improvements of at jeast equal value.
Lender's Hiaht {o Enter. Lender and its agents 2:i0 representatives may enter upon the Real Pro):emr at att
reasonable times 10 attend to Lender's interegty.and to inspect the Property for purpases O Granlor's

compliance with the terms and conditions ol this Mongao2.
iance with Governmental R;gulrememo. Granic/ Fhall prompily comply with all faws, ordinances, and
reguiations, now or hereaher in effect, of all governmentai pathoritie s applicable to the use or pecupancy of the
Pr?fmty. Grantor may contest i1 good faith any such law, orainaice, of regulation and withhold compliance
during any proceeding, including appropriate appeals, so long 3s Grastor has notitied Lender in writing prior 10
dotné; 8o and so fong as, in Lenoers gole opinion, Lenders interasts in the Property are not jecpardized.
Lender may require ranfor 10 post adequate securily Of a surety aond, reasonably safistactoty 10 Lender, 0
protect Lender's interest,

(08 the Property. Grantor ghall do all

Dulgrto Protect. Grantor agrees neither to abandon nor leave unaite
other acts, in addition to those acts set forth above in this section, whicli rom the character and use of the
bly necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optiort, declare imnediately due and payebie all
sums secured by this Mortgage upan the sale or transfer. without the Lender's prior written congent, of all or any
pan of the Real Property, Or any interest in the Real Propeny. A "gale O transfer” meanganc conveyance of Real
Propery or any right, titie or interest therein; whether legal, bengficial or pquitable, hether voluntary OF
jnvoluntary; whether by outright sale. deed, installment sale contract, land contract, contrac: for-deed, leasehold
interest with a term greater than three (3) years, (ease-option contracy, af by sale, assignment, of irangfer of any

peneficial interest in of to any land trust hoiding iitle to the Real Propery, OF by any other method of convayance
of Real Property interest, ) any Grantor is a corporation, partnership of limited liability company, transf2r aiso
includes any change in ownership of more than twenty~five percent (259%) of the voting stock, partno-ship interests
ot limited ilabllity company interests, as the case may be, of Grantor. However, this option shafl net be exercised

by Lender it such axercise is prohibited by federal taw or Dy Hinois iaw. |
TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a parn of this |

Mortgage.
P nt. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer gervice charges levied against of on account of the Property,
and shall pay when due all claims for work done of or for services ren ered or material turnisheg to the
roperty. Grantor shall maintain the Propery free of all liens having priocity over or equal to the interest of
Lendes under this Mongage. except for the lien of taxes and assessments not due, except for the Existing
ded in the following paragraph.

indebtedness referred t0 halow. and except as otherwise provi
, asgessment, or claim in connection with a good

Property are reasona

%ht To Contest. Granor may withhold payment of any, tax
tgith dispute over the obligation to pay, 80 long as Lender's interest in the Propenty is not 'j_‘eolaardrzed. if a lien
arises or 18 filed as a result of nonpayment, rantor shall within fifteen (15) days after the ien arises Gi, it a

T e
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time and without further autharization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security nterest. Upon default, Grantor shall assemble the Personal Propert?« in a manner and
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mongage.
Further Asaurances. At any time, and from time to time, upon request of Lender, Granlor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morngages, deeds of trust,
security deels, security agreements, financing statements, continuation statements, Insiruments of further
assurance, ceruf:cates, and other documents as may, in the sole opinion of Lander, be necessary or desifable
in order to effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor under the Note,
this Montgage, and (ke Related Documents, and (b) the liens and security interests Created by this Mongacie
on the Property, whetter now owned or hereafter acquired by Grantor. \nless prohibited by law or agreed 10
the contrary by Lendu. 'n writing, Grantor shall reimburse’ Lender for all costs and expenses incurred in
connection with the maite:'s ralerred to in this paragraph.

Attorney~in-Fact. !f Granior fzils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nawme of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, dehverinF.
filing, recording, and doing alt oirer things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish tha matters referred to in e preceding paragraph.

FULL PERFORMANCE. ! Grantor pays ai-thc Indebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of teriniration of any financing statement on file evrdencmP Lender's
security interest in the Rents and the Personal F-cperty. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. {1, however, payment I8 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereatter Lender
is forced to remit the amount of that payment ia) to Grantsi's trustee in bankruptcy or 1o any similar person under
any federal or state bankruptcy Jaw or {aw for the relief o..faktors, (b) by reason of any judgment, decree or order
of any count or administrative body having jurisdiction over Uerder or any of Lender's propenty, or (c) by reason of
any settlement or compromise of any Claim made by Lericar with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unFaId for the 'in:.pase of entorcement of this Martgage and this
Morigage shall continue to be effective or shall be reinstaled s the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreesont evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount never had
been onqmaﬂy received by Lender, and Grantor shall be bound by any gdgment, decree, order, settlement or
compromisa relating ta the Indebtedness or to this Mortgage.
DEFAULY. E€ach of the following, at the option of Lender, shall constitute an”e«ent of default ("Event of Default”)
under this Morngage:

Default on Indebtedness. Failure of Grantor to make any payment when due o the Indebiedness.

Defauit on Other Payments. Failure of Grantor within the time required by this JAorlgage to make any

payn"‘rent for taxes or insurance, or any other payment necessary 1o prevent filing oi-o’ to-effect discharge of

any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, ccvenant or condition

contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Monﬁ\age,. the Note or the Related Documents is false or misleading in any materiat

respect, either now or at the time made oy furnished.

Defective Coliateralization. This MonFage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a{)poinlment of & receiver for any
part of Grantor's propeny, any assignment for the benefit of creditors, any lype of creditor workout, or the
commencement of any proceeding under any hankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agains! any of the Property. However, this subsection shall not applr in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or

" forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and lurnighes reserves
or a surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreemenl belween
Grantor and Lender that is not ramédied within any grace period provided therein, including without limitation
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defaull and any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actuaﬂi( delivered, or when deposited with a nationally
recognized overnight courler, or, it mailed, shall be deemed etfeclive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice ta the
other parties, specifying that the purpose of the notice is to cha.ngu)e1 the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alleration of or amendment to this

ongage shali. be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the dliaration or amendment.

Applicable Law,. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilincis. This Mortyzze shall be governed by and construed in accordance with the laws of the Siate of

Minois.

Caption Headings. Captiori-headings in this Martgage are for convenience purposes only and are not to be
used to interpret or define ¥)1e provisions of this Mortgage.

Merger. There shall be no-inerger of the interest or estate crealed by this Mortgage with any other interest or
estate in the Property at any tine hold by or for the benefit of Lender in any capacity, without the written
consent of L.ender.

Multiple Parties, Al obligations of G antur under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortaaye.

Severability. If a court of competent jurisiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circums@nce, such finding shalt not render that provision invalid or
unenforceable as to any other persons or circumsances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforreability or validity, however, if the oHending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Aasigns. Subject to the limitations states ir this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefi( uf the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person other (h2i Grantor, Lender, withoul notice 1o Grantor
may deal with Grantor's successors with reference to this Morgane and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligaidons of this Mortgage or liability under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this hongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rigms and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured 0y this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights undar this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerclsing any right shall operate as a waiver of such right or any ottie” vight. A waiver by
any party of a provision of this Moﬂgage shall not constitute a waiver of or prejudice the 2:tv's right otherwise
to demand strict compliance with trat provision or any other Frowsnon. No prior waiver Uy ‘Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendei’s fights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender Is required in fhis Mortgage,
the granting of such consent by Lender in any instance shall nol constitute continuing consent to subsequent

instances where such consent s required.




't

RN
R T A L )

-’

L

T § T e T e R

o - -
TR wet Setzt -
A

=

RS LS
T Y T

]

Pt et

R

12-02-1987
Loan No 22874 (Continued)

UNOFF|$IAL COPV?ESMF“* -

RTGAGE Page 7

o
]

any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
roper& sscuring any Existing indebtedness, or commencement of any suit or other action to foreciose any

P
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oprfon. may exercise any one ot more of the following rights and remedies, in addilion to any other

_ rights or remed

es provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtzaiess immediately due and payable, inciuding any prepayment penaity which Grantor would be

required 10 pay.
UCC Remedies. with respect to all or an_r part of the Personal Property, Lenider shalt have ail the rights and
remedies of & secu el parfg under the Uniform Commercial Code.

Collsct Rents. Lencer shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, inciuulg amounts past due and unpaid, and apply the ne! proceeds, over and above
Lender's costs, apainst tne idebtedness. in furtherance of this n?m. Lender ma‘){ require any tenant or other
user of the Froperty to mak:2 zaymenis of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Granfor irrevocably: designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in fre name of Grantor and to negotiate the same and collect the proceeds.
m ents by tenants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for

ch the payments are made, whe’ner or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shali kg2 the right to be placed as mortgagee in possession or to have a
raceiver appointed to take possession of all ot aziy part of the Property, with the power to protect and preserve
the Property, to operate the Property precedir, ioreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the czat, of the reqelversh:g. against the Indebtedness. The
mortgagea in Possession of receiver ma¥| serve witiout bond if permitted by iaw. Lender's right 10 the

ntment of a recelver shall exist whether o «ict the apparent vaiue of the Property exceeds the

indebtedness by a substantial amount. Empioyment vy t.ender shall not disqualify a person from serving as a

- recelver,

Judicis! Foreclosure. Lender may obtain a judicial decree.ip:aclosing Grantor's interest in all or any pan of

the Propeny.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of al. ameunts receiveg from the exercisa of the

rights provided in this section,
Other Remedies. Lender shall have all other nghts and remedies provided in this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herehy waives any and ali right to
have the property marshalled. In exercising its r.ghts and remedies, Lender shai be-free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender stall t e entitled to bid at any
public sale on all or any portion of the Property.

Notlee of Sele. Lender shall give Grantor reasonable notice of the time and place ol a%v public sale of the
Personal Property or of the time after which any private sale or other intended dispositior, of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10} days hietare the time of

the sale or disposition.
Walver; Election of Remedies, A waiver by ar g party of a breach of a provision of this Morigage siall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mone%ege after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedias under this Mortgage.
Atlorneys’ Fees; Expenses. |f Lender institu-es any suil or action to enforce any of the terms of this
Monqa?e. Lender shall be entitied 10 recover such sum as the court may ad{udge reasonable as attorneys’
fees at irlal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
snforcement of its rights shall become a part of the Indettedness payable on demand and shall bear interest
from the date of expenditure unti repaid at the rate provided for in the Note. Expenses covered Dy this
aragraph inciude, without limitation, however subject to any limits under alppftcable aw, Lender's attorneys’
es8 and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for banirupicy
proc?edlggs (including efforts to modify or vacate any automatic stay or '"lU"!C“(‘flz appeals and any
antic Ioat post-judgment collection services, the cost of searching records, obtaining ti fe reports (including
tore? osure reports), surveyors' reports, and appraisal fees, and {itle insurance, to the extent permitted by
plicable law. Grantor also will pay any court costs, in addition to afl other sums provided by law.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ARTHUR E. ORSINI

:&F "‘f’)l "I’I‘ 4'\' l‘,‘*ﬁ '("" L ’W

3 "OFFICIAL SEALY ,

( ;: A A, (: %( Ve N KATHIEJ LENCZUK ¢
RUTHANNE ORS.M \ Notusy Public, State of Winois ¢
i; My Conmission Expires 012000 %

LA l P
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1y5IVIDUAL ACKNOWLEDGMENT
STATE OF \ﬂﬁi/ Yl A )
oy, N
COUNTY OF ! )

On this day before me, the undersigned Notary Public, percorally appeared ARTHUR E. ORSINI and RUTHANNE
ORSINI, to me known to be the individuais described in and whr executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deeu, ‘of the uses and purposes therein mentioned.

leqn under my hand and official seal this W \ day of _hﬂ Y ]! H A,
U» (__)"’"/ LYy H(A/b Residing at __ (.

Notuv}/ Public in and for the State of

My commission expires

NP ORI
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