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CHALLENGE MORTGAGE CORPORATION
1 OAK HILL CENTER
WESTMONT, ILLINOIS 60558

4’ - X ‘?ﬁ;} B nat write sbave this fine
MORTGAGE

é _ 5850021544
&FHIS MORTGAGE ("Sccurice Instriment™) is given on  DECEMBER 18, 1897 . The mortgagor is
#% KEVIN BRISKER WRGNOA/BdrskE//~ MARRIED TO DORIS L, NEWBY BRISKER
*% Kevin R. Brisker, A/K/A
whose address (s 143 EAST 124TH ST=FIY CHICAGO, ILLINOIS 80828
("Borrower®). This Security Instrument is giver to .
CHALLENGE MORTGAGE CORPDRATION + which
is organized and existing under the laws of  THEZSTATE OF ILLINOIS , and whose address is
1 OAK HILL CENTER WESTMONT, ILLINOIS B0BSY .
(*Lender”). Borcower owes Lender the principal sum of “EIGHTY TWO THOUSAND EIGHT HUNOREOD
AND 00/100 Dollars (1.8, $ 82,800.00 ).
This deb? is evidenced by Borrower's note dated the same dateay this Security Instrument (*Note"), which provides for
monthly payments with the full debt, it not paid earlier, due aad vavable on JANUARY 1, 2028 . Thix
Security Instrument secures 1o Lender: () the repayment of the dehtévidenced by the Note, with interest at & rate which
may very from time to time, and all renewals, extensions and moditicationsof the Note; (b} the payment of &1l other sums,
wilh interest at s rate which may vary from time to time, sdvanced under puragraph 6 (o protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements wnder this Security Instrument and the Note,
For these purposes Borrower does herehy mortgage, grant and convey to Lender the &dowing described property focated in
COOK County, Illinois:
THE MEST 10 FEET OF LOT 10, LOT 11; AND LOT 12 (EXCEPT THE WEST 20 FELT
THEREOF) IN BURDA VAN SCHELTEMA AND SANDER'S SUBDIVISION OF LOTS 10,
11, 14, 15, 18, 17 AND 18 IN SAWYER‘S SUBDIVISION OF BLOCK 23 OF FIRST
ADDITION 70 KENSINGTON IN SECTION 28, 50UTH DF THE INDIAN BOUNDARY
LINE, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIODIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-28~417-054-0000,

[J 1 this box is checked see Schedule A annexed hereto and made a pitrt hereot.

which has the address of 143 EAST 124TH STREET

{Streel)

CHICAGO , linois 80828 ("Property Addrgss®):
(City) {2ip Code) ,ﬂ.’
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8. Occupancy, l’rLLJ \N.Q E lE ] Ing:l’l Aclﬂ'utg;a ty; Borrower’s Loan Application;

n
i Leaseholds; Condominiums; Plunned Unit Developments, Unless Borrower's loan application and Lender’s loan

Hq

upproval provided that the Property was not required to be accupied as Borrower's principal residence, Borrower shall
occtipy, establish, and use the Property as Borrower’s principal residence within 60 duys after the execution of this Security
(nstrument and shall continue ta oceupy the Property as Borrower's principal residence for at Jeast | year after the date of
occupuncy, unless Lender otherwise agrees in wnting, which consent shatl not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower’s control,  Borrower shail not destroy, damage or impair the
Propenty, allow the Propurty to detertorate, or commit waste on the Property.  Borrower shall not permit, or be alleged to
have permitted, the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in defanh
if any forferture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Secunty Instrument or Lender’s security
interest.  Borrower shall also be in default it Borrower, during the loan application process, gave malerially false or
inaccurate infornmation or statements 10 Lender {or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's ovcupaney of the
Property as a principal residence. If this Security Instrument is on a leaschald, Borrower shall comply with all the
provisions of the leuse. [t Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to thoamerger in wriling.

If this Security tnstrument is on a umil in a condominium or « planned anit development, Borrower shall perform all of
Borrower’s obligation:under the declaration or covenants creating or governing the condominium or planned unit
development, the hy-laws dind regitlations of the condominium or planned unit developsient and constituent documents,

6. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements
contained in this Security Instument, or theee is a legal procesding that may significantly atfect Lendet’s rights in the
Property (such as a proceeding «a wnkruptcy, probate, tor condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay tor whitover 1s necessary to proteet the value of the Property and Lendee's rights in the
Property. Lender's actions may incluae i ing any stms secured by a lien which has priority over this Security Instrment,
paying insurance premiums, appearing in courc, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action undler this paragraph 6, Lender dogs nol have o do so.

Any amounts dishursed by Lender under thie waragraph 6 shall become additional debt of Borrower secured by this
Security Instrument., Unless Borrower and Lenderapies to other terms of payment, (bese amounts shall bear interest from
the date of disbursement at the rute then in etfect under the Note as such rate may change from time to time if permitted by
law or, if not, at the highest luwiud rate and shall be pazable, together with such interest, upon notice from Lender to
Barrower requesting payment.

7. Inspection, Lender or its agent may make reasonable satries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifyipg rrasonahle cause tor the inspection,

8.  Condemnation, The proceeds of any award or claim tor duvagss, direct or consequential, 1n comegtion with
any condemnution or other taking of any part of the Property, or for convizatee in lieu of condemnation, are hereby
assigned and shall be pad to Lender and apphied to the amount secured by this Security Instrument, Any excess will be paid
to the persons legally entitled to it

[t the Praperty is abandoned by Borrower, or i, after notice by Lender to Borrowvee st the condemnor offers to make
an award or seltle a cluim for damages, Borrower Fails to respond to Lender within 30 di/s citer the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, cither to restoration ar repair of the Property or to the
sums secured by this Security [nstrument, whether or not then due,

Uniess Lender and Borrower olherwise agree in writing, any application of proceeds to piindipdlshall not extend or
postpone the due date of the monthly payments referred 10 in paragraph | or change the amount of sucl rayments,

9. Borrower Not Relensed; Forbearance By Lender Not u Waiver, Exlensions of the tinefor payment or
modifications of amortization of the sums secured by this Securily Instrument granted by Lender to Bowower or lo any
successor in interest of Borrower shall not operate (o relense the liabifity of the origingl Borrower or Borrower's successors
in interzst.  Lender shall not he required to commence proceedings against any suceessor in interest or retuse 1o extend time
for puyment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bosrower's successors in interest,  Any forbearance by Lender in exercising any right or
remedy shall not be & waiver of or preciude the exercise of any right or remedy.

1. Successors und Assigns Bound; Joint and Several Linhility; Co-Signers, The covenants and agreements of this
Security [nstrument shall bind and benetit the successors and assigns of Lender and Borrower subject (o the provisions of
paragraph 17 (B). Borrower's covenants and agreements shall be joimd and several.  Any Borrower who co-signs this
Security Instrument hut does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and
convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (B) is not personally obligated to
pay the sums secured by this Security Instrument and (¢) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent and withaut therchy impatring that Borrower's obligations and liability hereunder,
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{A) Borrower fails to ninke :Im\yl pnymenEqE:«l hy'-l;\e Lulu u!'fﬁis Se:curity:nslrum\XvIwn 1t is dues or

+ %B) Except in those circumstances in which federal law otherwise provides, all or any part of the Property, or any right
in the Property, is sold or transferred without Lender's prior wrilten consent (or, if Borrower is not a natural person, if #
heneficial interest in Borrower is sold or transterred); or

(C) On application of Lender, two or more insurance companies licensed to do business in the State in which the
Property is located refuse to issue policies msuring the buildings and improvements on the Property; or

{D) Borrower fails 1o Keep any other promise or agreement in this Security Instrument within the time set forth, or if no
time is set forth in this Security Instrument, then within the time set forth 1n the notice sent to Borrower by Lender; or

(E} Any representation made or information given to Lender by Borrower in connection with Borrower's applicalion
for the loan evidenced by the Note is false or misleading in any material respect.

18.  Assignment of Leases. Borrower herehy assigns to Lender all leases of the Property and all security deposits
made in connection wilh leases of the Property.  Upon Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in this Security Instrument, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion.  As used in this paragraph 18, the word “lease” shall mean "sublease” if the

Security Instrument is on a [easchold,

19, Assigiuneat of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrowerauthorizes Lender or Lender's agent(s) to collect the rents and revenues and herehy directs each tenant
of the Property to puy the rents to Lender or Lender's ageni(s). However, prior to Lender's notice o Borrower of
Borrower's breach of ari cuvenant or agreenent in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as(tivstee for the benefit of Lender and Borrower. The assignment of rents constitutes an absolute
assignment and not an assignment/cor additional security only.

It Lender gives notice of hreswsi to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
tor the benefit of Lender only, to be ajpifed to the stms secured by the Security Instrument; (i) Lender shall be entitled 10
collect and receive all of the rents of the Peopertys und (iil) each tenant of the Property studl pry bl rents due and anpaid to
Lender or Lender’s agenl(s) on Lender's writzen Wemand te the tenant,

Borrower has not executed any prior assigmment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this raragraph 19,

Any application of rents shall not cure or wavg sy default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall not cure or wiive any defauil or invalidate any other rights or remedies of Lender.
This assignment of rents of the Property shall terminate whin the debt secured by the Security Instrument is paid in full,

20, Appointment of Receiver; Lender in Possession. Uron aceeleration under paragraph 17 or abandonment of the
Property and at any time thereatter Lender, in person, by agent oz by Jwdicially appointed receiver, sha! be entitled to enter
upon, take possession of and manage the Property and to collect the rerisof the Property, including those past due, pursuant
to puragraph 19. However, Lender shall be under no obligation to eiites vpon, take control of or maintain the Property.
Any rents collected by Lender or the receiver shall be applied first to paymepia! the costs of management of the Property
and coddection of rents, including, but not limited to, receiver's fees, pismiris on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instriment.  Lended «ad any receiver shall be liable to account
only for those rents actually received.

21, Release. Upon payment ol all sums secured by this Security Instrument, Lendzr shall discharge this Security
Instrument without charge to Borrower.  Borrower shall pay all costs ol recordation, if any,
22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

23.  Use of Property; Compliance with Law. Borrower shall not seek, agree to or make u chigige in the use of the
Property or its zoming classilication, unless Lender has agreed in wnting to the change, Borrower shali comply with alt
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

24, Riders ta this Security Instrument. 11 one or more nders are executed hy Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[{Check applicable box(es)]

Adjustable Rate Rider C] Condominium Rider O 14 Fumily Rider

[J Graduated Payment Rider LI Planned Unit Development Rider O Biweekly Payment rider
0] Other(s) {(specity)] O Rate Improvement Rider 0] second Home Rider
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97-2997  ADJUSTABLE RATE RIDER

(LIBOR 6 Month [ndex (As Published in The Wall Street Jouirnal) - Rate Caps)

Account #;  SB50021544

THIS ASUSTABLE RATE RIDER is made this  18TH  duy of  DECEMBER, 1987 | und is
incorporated info au!shull be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the "Security Instrineni ™ot the same date given by the undersigned (the "Borrower”) 1o secure Borrower's

Adjustable Rale Nule {th¢ "Note") 1o
CHALLENGE MORTGAGE CURPORATION

(the "Lander™) of the same date and Covering the property deseribed in the Security Instrument snd located at:
143 EAST 124TH STREET, CHICAG, - ILLINOIS 80828

(Propeity Address)

THE NOTE CONTAINS PROVISIORS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST A

ADDITIONAL COVENANTS, In addition to the coverarts and agreements made m the Security
Instrument, Borrower and Lender further covenant and agree us tolsws:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,8780 % (the "imyied Rate"). The Note provides
for changes in the interest rate and the monthly payments as follows:

This Note is not payuble in installments of equal amounts,  Larger insallmonts may be
due as provided herein, The interest rate in effect on the date of this Note ("initine Pate”) i
10.8750 % per year, which, except for odd days’ interest, it any, will he applied ta # 160 day
year consisting of 12 months witk 30 duys each.

The inlerest rite | will pay may change on the 15T duy of JANUARY, 2000  und on
that day every 6th month thereafter, Each date on which my interest rate could change is calted a
"Change Date”.

IST/ADL. RATE LIBOR 6 MONTH INDEX24 MONTH CL9BANLUISA
DISCOUNT MTG. RIBER MONTHLY SIMPLE (1001 /96) Page | of 3 wo09n  DPS813S
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Adjustments in the rate will be given effect by changing the dollar amounts of remaining equal
monthly installments so that the tolal amount due under this Note will, it all delinquent payments
are made and all future payments are made when due, be paid by the origingd maturity date of this
Note. As stated in Section 2, however, interest will acerue until payment in full is actually made,

SectionZ of the Security Instrument is herehy deleted in its entirety and repliced with the folfowing:

APPLICATEN OF BORROWER'S PAYMENTS

Unless apriicable taw provides otherwise, Lender will apply each ol Borrower’s regular
monthly paymenis under the Note and under this Secanty Instrument, first to acerued and unpaid
interest under the Noie/ as of the payment 1s made on its due date, regardless of when the payment is
sctunlly received and-ine remainder, if any, to the unpaid principal balunce under the Note,  Any
late charges, collection costs andCexpenses, dishononed check charges and payments made by Lender
o enforce the Nete and/or to proisel Lender's interests under this Security lostrument will be
nssessed separately.

BY SIGNING BELOW, Borrower accepts aad apsees o the terms and covenants contained in this Adjustable
Rate Rider,

. (Seal) iSeal)
KEVIN BRISKER - Borrower - Bofrower
k.o ®

Cadﬁ.‘ ﬂ (Seal) iSeal)

+ Borrower - Borrower

(Seal) (Seal)
- Borrower - Barrower

IST/ADL RATE LIROR 6 MONTH INDEX/24 MONTH CIHI9SAR.USA
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