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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 15,1497, between Noreen F. Gurgone, Divorced and Not Since
Remarried, whose address Is 4136 W. 83rd Street, Ciilcago, IL 60652 (referred to below as "Grantor"}; and
HERITAGE COMMUNITY BANK, whose address [ 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425

I (referred to below as "Lendet").

GRANT OF MORTGAGE. For valuable consideration, Grantcr ricrtgages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described raal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a'i-casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

5 irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

i all minerals, oil, gas, geothermal and similar maters, located In Cook County, State of lllinols (the "Real

Property”):
Lot 369 in First Addition to Crestline Highlands subdivision, a subdivision of zart of the Northeast 1/4
of Section 34, Townshlp 38 North, Range 13, East of the Third Principal ifer'dian, In Cook County,

‘ IHinols.
The Real Property or Its address is commonly known as 4136 W. 83rd Street, Chicago, Il. 87652, The Real
Property tax identification number is 19-34-213-070,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantot grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage, Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America,

l This Mortgage prepared by: — D. Raffa, Herltage Community Bank C)

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 16, 1997, between Lender and Grantor with a credit limit of $60,000.00, (ogether with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitwtions for the Credit
Agreement. The maturity datc of this Mortgage is December 16, 2017. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index curremtly is 8.500% per annum. The
interest rate to be applied to the outstanding account bakance shall be at & rate 0.350 percentage peints above
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the index, subject however to the foliowing minimum and maximum rates. Under no circumstances shall the

interest rate be less than 6,750% per annum or more than the lesser of 17.970% per annum or the maximum
_ rate allowed by applicable law.
Grantor. The word "Grantor” means Noreen F. Gurgone. The Grantor is the morigagor under this Mortgage.

Guarantor. The word *Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and ac:ommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,

replacements and other construction on the Real Property.
Indebtedness. The word *Indebtedness” means all principal and imerest payable under the Credit Agreemen
and any amouris expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender to criforce obligations of Grantor under this Mortgage, together witli interest on such amounts as

provided in this Muiigzape. Specifically, without limitation, this Mortgage secures a revolving fine of credit
and shall secure not arly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also uny future amounts which Lender may advance 1o Grantor under the Credit
% Agresment within twenty () years from the date of this Morigage 1o the same extent as if such future
8 " advance were made as of the date of the execution of this Mortgage. The revoiving line of credit
obligates Lender to make advarices fo Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Reiated Docliments. Such advances may be made, repald, and remade from time
to time, subject 1o the limitation that tae total outstanding balance owing at any cne time, not Inciuding
finance cherges on such balance at e fixa ¢ variable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, ani ary amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the bulance outstanding under the Credit Agreement from

time to time from 2ero up to the Credit Limit as provicsd 2bove and any Intermediate balance. At no time
shall the principal amount of Indebtedness securod by *ic Mortgage, not including sums advanced to

protect the security of the Morigags, exceed $120,000.00.
Lender, The word "Lender” means HERITAGE COMMUNITY BANK (its successors and assigns. The Lender
is the mongagee under this Mortgage.

B Mcrigage. The word "Mortgage" means this Morigage between Granior anG Lepder, and includes without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents.

Personel Property, The words "Personal Property” mean all equipment, fixtures, and ofher anicles of
personal property now of hereafier owned by Grantor, and now or hereafier anached or affized to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all subzirusians for, any
- of such propenty; and logether with all proceeds (including without limitation all insurance rioceeds and
refunds of premiums) from any sate or other disposition of the Prapeny.

Property. The word "Property* means collectively the Real Property and the Personal Piopeny.

Real Property. The words *Real Property” mean the property, interests and rights described above in the
- *Grant of Mcrigage* section,
Related Documents. The words "Related Documents™ mean and include without limitation all promissory

notes, credit agrcements, loan agreements, environmental agreements, guaranlics, sccurily agreements,
mortgages, dseds of trust, and all other instruments, agreements and documents, whether now or hereafter

exisling, executed in connection with the Indebtedness.

; Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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“1  DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL
~ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
~.  AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

., PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all
“:  amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

¢ under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malrtaln. Grantor shall mzintain the Property in tenantable condition and ptomptly perform all repairs,
replacements, ard mainienance necessary to preserve its value.

Hazardous Supstances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened relesse " as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et scql.1 NCERCLA"RJ‘ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hwardous Materials Transportation Act, 49 U.S.C. Section {H01, et seq., the Resource
Conservation and Recoverv. ~ct, 42 U.S.C. Scction 6901, et seq., or other applicable state ar Federal laws,
rules, or regulations adopicd sursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleumn and petroleum by-products or any fraction thercof
and ashestos, Granlor represents ard svarrants (o Lender that: Pa) During the period of Grantor’s ownership
of the Property, there has been nr’use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous was’e o7 subslance by any person on, under, about or from the Property;
(b) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, /(i) any use, generation, manufrcture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property.or~ (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and 1c) Except as previously disclosed 1o aml acknowlcd%)c by
Lender in writing, (i) neither Grantor nor any tenanl/ coatractor, agent or other authorized user of the Property
shall use, generale, manufacture, stare, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii? any suc't 7ctivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations anc ordiances, including without limitation those laws,
regulations, and ordinances described above. Grantor autievizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor’s experce, as Lender may deem appropriate to
determine compliance of the Property with this seclion of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be const:ued to create any responsibility or liability
on the pant of Lender to Grantor or to any other person. The representitions and wirranties contaiticd herein
are based on Grantor’s due diligence in investigating the Property for Mazardous wasic and hazardous
substances. Grantor hereby (a) releases and waives any fulure claime” sgainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other coss urder any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, lnsses, liabilitics, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resnlting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufocawe, storage, disposil,
release or threalened release occurring prior to Grantor's ownership or interest in the Fropzily, whether or not
the same was or should have been known to Grantor. The provisions of this secton of the Morigage,
including the obliﬁation to indemnify, shall survive the gaymcm of the Indebledness and e satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition‘of any interest in
the Property, whether by foreclosure or otherwisc.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permil, o lutfer any
stripping of or waste on or lo the Property or any portion of the Property. Without limiting the gencrality of the
foregoing, Grantor will not remove, or grant o any other party the right to remove, any limber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wrilten consent of Lender. As a condition 1o the removal of any Improvements, Lender may
require Granlor to make arrangements satisfactory to Lender to replace such [Improvements with
improvements of at least equal valuc,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ol this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in cffect, of all governmental authoridies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriatc appeals, so long as Grantor has notified Lender in writing prior 1o
doing so ‘and so long as, in Lender’s sole opinion, Lender's interesis in the Property are not jeopardized.
Lender may require Granlor to post adequale security or a surety bond, reasonably salisfactory to Lender, fo
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abardon ror leave unattended the Property.  Grantor shall do all
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" .. other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
. Property are reasonably necessary to protect and preserve the Property.

; DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediaicly due and payable all
i sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all ¢r any
part of the Real Property, or any imerest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bencficial or equitable; whether volumtary or ,
involuntary; whether by oulright sale, deed, installmemt sale coniract, land contract, contrac! for deed, leasehold
. interest with a 1erm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
- beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intcrest. 1f any Grantor i a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mote than (wenty-five percent (25%) of 1he voting stock, parnership interesis
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if sucit excreise is prohibited by federal law or by lilinois law.
i Id%?g{:‘”o LIENS, The following provisions relating 1o the taxes and liens on the Property are a pan of this
%) Paymsnt. Grantor siiati pay when due (and in al events prior to delinquency) all 1axes, payroll taxes, special
" taxes, assesuments, walcr-charges and sewer service charges levied against or on account of the Property,
% st&gyll pg{ when due afl Clzims for work done on or for services rendered or material furnished 10 the

pe antor shall maintuiz the Property free of all liens having priority over or ¢qual to the in‘erest of

Lender under 1his Mortgage, except-for the lien of taxes and assessments not due, and excepl as otherwise
provided in the following paragrapa.
Right To Contest. Granior may withhe!d-payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, <o loiig as Lender's interest in the Property is not jeopardized. 1l a hien
arises of is filed as a resull of nonpaymeni, ~urantor shall within fificen (15) days after the lien arises of, if 2
lien is filed within fifteen (15) days after Gimosr has notice of the filing, secure the discharge of the liesi. or if
= vested by Lender, deposit wilh Lender cask ur a sufficient corporate surely bond or other security

-~ satisfactory o Lender in an amount sufficient to diszharge the lien plus any costs and atiomeys® fees or other

, charges that could accrue as a result of a foreclosure o1 sale under the lien, In any contest, Grantor shali

'l defend itself and Lender and shall satisly any advers: judgment before enforcement against the Property.

: Grantor shall name Lender as an additional obligee unosr amy surely bond furnished in the contest

- proceedings.
Evidence of Paymenl. Grantor shall upon demand furnish o Lénder satisfactory evidence of payment of the
taxes or agszssments and shall authorize the appropriate governmeraa! efficial (o deliver 1o Lender at any time
a written statemen( of the taxes and assessmenis against the Property.
¢ work is commenced,

5 Notice of Construction. Grantor shal} notify Lender at least fifteen (15) aoys before ani ,

any services arc furnished, or any malerials are squIied to the Propeny, ilany mechanic's lien, materialmen’s

lieh, or other lien could be asserted on account af the work, services, or mziczials. Granlor will upon request

of Lender furnish 10 Lender advance assurances satisfactory to Lender that Gramorc2n and will pay the cost

; of such improvements.

i ;RSPEHTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Froperty are a pant of this

'. ortgage.

& Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurarwe with standard

exiended coverage cndorsements on a replaccment basis for the full insurable vaiac covering all

Im&mvemcnts on the Real Property in an amouni suificicnt (o avoid a%;éhcauon of any coinsuranr: clause, and

with a standard mortgagee clausc in favor of Lender. Policies shalt be wrilten by such insurance companies

and in such form as may be reasonably accc‘)la.blc 1o Lender. Grantor shall deliver o Lender cerificains o

caverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished witliout a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s

, lisbility for failure to give such notice. Each insurance policy also shall include an endorsement providing that

- coverage in favor of Lender will not be impaired in any way by any act, omission or default of Gramor or any

: other person. Should the Real Propcr}e' at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a Iﬂuccial flood hazard area, Grantor agrees to oblain and

o maintain Federal Flood [nsurance for the full unpaid principal balance of the loan, up (o the maximum policy

H limits set under the National Flood Insurance Program, or as etherwise required '~ ender, and to maintain

s such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
B may make proof of loss if Grantor fails to do so within fifteen 115) days of the casualty. Whether or nol
' Lender's sccurity is 1mYaired. _Lender may, at_its election, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Propen?f. i
i .Lender elecis to apply the proceeds (o restoration repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

i expenditure, pay or reimburse Grantor from the proceeds for the reasonable cast of repair or resioration if

'§ Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
e receipt and which Lender has not commilted to the repair or resloration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier

- watl
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payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Safe. Any pncb?)ircd insurance shalt inure to the benefit of, and pass to, the
purchaser of the Property covered b{ this Mortgage at any (rustee’s sale or olher sale held under the
provisions ol this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Morigage, or if any action or
roceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grarntor’s

half may, but shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender
expends in so domﬁ will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor.  All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be a;r)purli(mcd among and be payable with any
installmem paymenis to become due during either (i) the term of any applicable insurance policy or ‘ii) the
remaining term of the Credit Agreement, or” () be (reated as 4 balloon payment which will be (fuc and payable at
the Credit Agreement’s maturily, This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights oi any remedies to which Lender may be entitled on
account of the detuir,  Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any renwrly that it otherwise would have had.

WARRANTY; DEFENGE OF TITLE. The following provisions relating to ownership of the Property arc a part of this
Mortgage.
Title. Granlor warranis “that:  (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of 2iL Liens and encumbrances other than those set forth in the Real Property description
or in any title insurance poliey, title report, or final title opinion issued in favor of, and accepled by, Lender in
connection with this Mortgage, 2=d  (b) Grantor has the full right, power, and authority to execute and deliver
this Morigage o Lender.

Detfense of Titte. Subject to the saccption in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the Tawfii-claims of all persons. [n the event any action or proceeding is
commenced that questions Grantor’s title or tae intcrest of Lender under this Mortgage, Granjor shall defend
the action at Grantor's expense. Grantor w2y be the nominal parly in such proceeding, but Lender shall be
entitled to dparticipale in the proceeding and to-pz. represented in the procecding by counsel of Lender's own
choice, and Grantor will deliver, or cause to b drlizered, to Lender such instruments as Lender may request

from time to tlime to permit such participation.

Compliance With Laws. Grantor wurrants that the “roperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenial authorilies,

CONDEMNATION. The following provisions relating to conderiziion of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part ol the Propriy-is condemned by eminent domain Yrocccdings
or by any proceeding or purchasc in lieu of condemnation, Lended risay at its election require that all or any
ortion of the net proceeds of the award be applied to the ndebicdicss or the repair or restoration of the
roperty.  The nel proceeds of the award shall mean the award alter_bayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the ccadenination.

Proceedings. If :m{ proceeding in condemnation is filed, Grantor shall peomptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nccessary to defend the aciion and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be.enmided to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, aia Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time t3fime to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such’ socuments in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect ard continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deseribed below, tonether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shall constituie taxes to which this section apg/llics: () a specific tax upon this type of
Monﬁa e or upon all or anJ part of the Indcbiedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebiedness secured by this type of
Mortgage; (¢) a tax on this lype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific fax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. If any tax lo which this section applics is enacted subscquent to the date of this
Morigage, this event shall have the same effect as an Event of Defaull (as defined below), and Lender may
exercise any ot all of its available remedies for an Event of Default as provided below unless Grantor cither
@) pays the tax before it becomes delinquent, or  (b) contests the tax as pravided above in the Taxes and
lcﬂ: %ccuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement arc a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to (he extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
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the Uniform Commercial Code as amended from time (o time,

Security Interest. Upon rcrﬂcsl by Lender, Granior shall exccute financing staiements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addifion to recording this Morigage in the rea) propeny records, Lender may, ai any
time and without funther authorization (rom Grantor, file exccuted counterpans, copies or reproductions of this
Mortgage as a financing stalement. Granior shall reimburse Lender for all expenses incurred in perfecting or
continulng this security interest. Upon default, Grastor shall assemble ihe Personal Property in 8 manner and
&t a place reasonably convenient to Grantor and Lender and make il availabie 1o Lender within three (3) days
after receipt of writfen demand from Lender.

" Addresses. The mailing addresses of Grantor (debtor) and Lender (securcd panty), from which information
concerning the security inferest grantied by this MonFagc may be oblained (each as required by the Uniform
h

Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a nar of this Mongage.
Further Asstranes, Al angclimc. and from time 10 time, upon request of Lender, Grantor will make, exccute
and deliver, or wili-cause to be made, exccuted or delivered, 1o Lender or w Lender's designee. and when
requesied by Lender, vause to be filed, recorded, refiled, or rerecorded, as the case may be, a1 such times
and in such’ offices - places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security-asreements, financing statements, continuation statements, insiruments of further
assurance, ceriificates, and w.ber documents as may. in the sole opirion of Lender, be necessary or desirable
in order to effectuate, compléte perfect, continue, or preserve (2) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Reiated Documents, and (b) the liens and security interests created by this
ortgage as first and prior licus on the Propcn%., whether now owned or hereafter acquired by Gramor,
Unless prohibited hy law or agreed fo ilic contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connestios with the matters referred 0 in this paragraph.

Aﬂome‘y-ln-Fa_ct. If Grantor fails 1o de any of the things referred to in the preceding paragraph. Lender may
do so for and in the name of Grantor.and ai Grantor's expense. For such purposes, Granlor hercby
irrevocably I’fllppoims Lender as Granfor's aitam:y-in-fact for the purpose of making, exccuting, delivering,
filing, recording, and doing all other things as miy be necessary or desirabie, in Lender's sole opinion, 1o
accomplish the matiers referred to in the preceding prragraph.

FULL PERFORMANCE. If Grantor pays all the lndebicdness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Graslor under this Morgage, Lender shall execute and
defiver fo Grantor a suifable satisfaction of this Morigage and”satiable slalements of termination of any iinancing
statement on file evidencing Lender’s securilr interest in the Rente'2id the Personil Propcn|y. Grantor will pay, if

rmilted by applicsle law, any reasonable termination fee as determined by Lender {rom fime to nme. I,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to remit the amount of that payment }a) lo Grantor's trustee in
bankrupicy or to any similar person under any federal or siale bankruptcy law or law for (he relief of deblors, 3]
by reason of any judgment, decree or order of any court or administrative body” naving jurisdiction over Lender or
any of Lender's lpropcn , or {c) hy reason of any settlement or compromise of anv caim madc by Lender with any
claimant (ncluding without limitation Grantor), the Indebiedness shall be consilered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue fo be effective or shali he reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or ollier Anstumcrt or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered lo the same
extent a3 if thal amount never had been criginally reccived b{ Lender, and Granior shadh be bound by any
judgment, decree, order, settlement or compromise relating to ihe Indebtedness or to 1his Maiigage-

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Fvent of Defauli™)
under this Mortgage: (a) Grantor commits fraud or makes a matcrial misrepresertation al any time ia “onncction
with the credit Jine account. This can include, for exampie, a false statement about Granior's incoric. asscls,
liabilities, or any other aspects of Grantor's financial condition, (b} Grantor does not meel the repayme: L2rms of
the credit line account. (c?eéramor‘s action or inaction adversely affects the collateral for the credi line acecunt or
Lender’s rights ip the collateral.  This can include, for example, failure 1o maintain required insurance, wasle or
destructive use of the dwelling, failure 10 paﬁr taxes, death of all persons lable on the account, transfer of iitle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercafier,
Lender, at its option, may excrcise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without netice 1o Grantor 10 declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect (o aii or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Code.

Coliect Rents, Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Renis, _mclude amounts pasi due and unpaid, and apply the nel procecds, over and above
Lender's costs, against the {ndebiedness. n furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees direcily to Lender. 1f the Renis are collected by
Lender, then Granior irrevocably designates Lender as Gramtor's atlorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiale the sanie and collect the proceeds.
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand cxisted. Lender may
exercise s rights under this subparagraph cither in person, by agent, or through a receiver.

Morigagee In Possession. lender shall have the right 1o be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or an'y part of the Property, with the power 10 protect and prescrve
the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
morigagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appoiniment of a recciver shall exist whether ot not the apparenmt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreciosure. Lender may obtain a judicial decree fareclosing Gramtor's interest in all or any part of
the Property.

Deficlency Judgment. If permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in tie indebtedness due 10 Lender after application of all amoumnts received from the exercise of the
rights provided m this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availaulz & Jaw or in equity.

Sale of the Propart%. 10 the extent permilted by applicable law, Grantor hereby waives any and all right to
have the property marshallcd:~ In exercising its rights and remedies, Lender shatl be free o sell all or any pan

of the Property logether or sv;m"aiﬁe]z, in one sale or by separate sales. Lender shall be entitled to bid al any
public saie onall or any portior. < the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aie: which any privaie sale or other intended disposition of the Personal
Property is to be made. Reasonable notizc chall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waivir bv any parly of a breach of a provision of this Morigage shall not
conslitute a waiver of or prelmdgcc the party’s righ's otherwise to demand strict compliance with thal provision
or any other provision, Election by Lender w jursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or taike ction to perform an obligation of Grantor under this
Mong_age afier failure of Grantor to perform shall not alfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instituies any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as e sourt may adjudge reasonabie as attorneys’

fees at trial and oa any appeal. Whether or not any court aciion isnvolved, all reasonable expenses incurred

by Lender that in lender's opinion are necessary at any time far the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness pavzbie on demand and shall bear interest

{rom the date of expenditure until rcs)aid al the rate provided for in the Credit Agreement. Expenses covered

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender’s tegal expenses whether or not ‘there is a lawsupincluding attorneys’ fees for
bankruptcy proceedings (including cfforts to modity or vacate uny automatic'stay.or m||un.ctlmn). appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and (i wnsurance, to the exienl
rmitted b applicable law. Grantor also will pay any court costs, in addition to afll‘other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including »/ithout limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by teiefaczimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited witna_nationally
recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning 1) this
Mortgage. Any parly may change ils address for notices under this Mortgage by giving formal writien notice to the
other parties, specifying that the purpose of the nolice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent (o Lender’s address, as
shown near the beginning of this' Mortgage. For notice purposes, Grantar agrees 1o keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Morrgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgafc. No alieration of or amendment to this
bﬁnn age shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alleration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Wilinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

llinois.

Captlon Headings. Caption headings in this Mortgage arc for convenience purposes only and are not to be
used to interprer or define the provisions of this Mortgage.,

Marger. Therc shall be no merger af the interest of estate created by this Montgage with any other interest or
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_': : estate in the Property at anv time held by or for the benefit of Lender in any capacity, withoui the wrikten
i consent of Lender,

rovision of 1his Morgage to be invalid or

unenforceable as to any person or circumsiance, such finding shall not render thal provision invalid or

b
g Severablility. If a count of competent jurisdiction finds any

51* unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
¥

deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be sp modified, it shall be stricken and all other provisions of this Mortgage in all other respects shalt
remain valid and enforceable.
Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Monga%c shall be binding upon and inure 1o the benefit of the parties, their successors ind assigns. If
0 rantor,

2 ownership of the Property becomes vested in a person other than Grantor. Lender, without notice o
mag with Grantor’s successors with_reference to this Morgage and the Indebiedness by way of
forbearance ot exiension without releasing Grantor from the obligaions of this Morigage or liability under the

Indebtedness.
Time {s of tho Elsence. Time is of the essence in the performance of this Mongage.

Walver of Horertead Exemption. Gramor hereby reieases and waives all rights and benefits of the
homestead exempticn 'aws of the State of Illinois as e a)) Indebiedness secured by this Morgage.

i

e v
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i

' Walvers and Consunts. Lender shall not be deemud 10 have waived any rights under this Morigage (or under
o the Related Documents) unlrss such waiver is in writing and signed by Lender. No delay or omission on the
3 part of Lender in exercising an; right shall operaie s a waiver of such right or any other righl. A waiver by
> any party of a provision of this Mortgage shall not constiluie a waiver of or prejudice the party’s right otherwise
L. to demand strict compliance wi% thal provision or iny other provision. No prior waiver by Lender. nor any
course of dealing between Lender 7:i, Grantor, shal constitute a waiver of any of Lender’s rights or any of
i Grantor’s obh*ations as to any futuse rzasactions, Vhenever censent by Lender is required in this Morigage,
" the granting of such consent by Lendcr in any instance shail not constitule continuing consent (0 suhsequem

};‘;‘ instances where such consent is required.

118

i

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
b AGREES TO ITS TERMS.

GRANTOR:

X

Noresn F. Glrgong/
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INDIVIDUAL ACKNOWLEDGMENT

7
STATE OF

COUNTY OF Cﬂ D/ﬁ

On this day before me, the undersigned Notary Public, personally appearcd Norean F. Gurgone, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Maortgage as his or her free and voluntary act and deed, for the uses and pyfposes therein mentioned.

-
Glve er my band and o?@ soal this ) 19"2 2
4 Reslding at /d%ﬁ '

o /4
Notary Public v and for the State ofcﬁé "OFFICIAL SEAL"

» / ' é MARGARET C PAWLAK
My commission expires LOZ 5{ é? X —HOTARY BURLIC, STATE OF ILLINGIS
MY ZOLAISSION EXPIRES 10/3/98

LatallaV ot ol ol o o o oV oV o ¥ W ¥ WV %

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver.3.24a (c) 1997 CFl ProServices, Inc. Al rights rescrved.
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