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WHEN RECORDED MALL TO:

BOES Central Servicing Dept. B
8604 Allisonville Road
Indlanapaolis, IN 46250-

s

MORTGAGE

THIS MORTOAGE s e on . J2261997 e e

(herein *Borrower"), amd the Mor(gages,

i corparation organized and existing wler the lnws ol he stale of

whose nddress is .. L T350.159 Street, Octandd Purk, DL, 60462- . .
(hereln *Lender™).

WHEREAS, Borrower is indebted to Lender (n the privelrat sum of U.S, §
which indebtedness is evidenced by Borrower's note dated 1212011997 and extensions and
renewals thereof (herein "Note®), providing for monthly instatlinents < piineipal and interest, with the badunce of indebtedness, 1
not sooner pold, dug and puayable on - 01/15/2002

TO SECURE to Lender the tepayment of the indebtedness evidenced by ine Hote, with interest thereon; the pnyment of all
other sums, with interest thereon, advatieed in accordance herewith to proteet the seudty of this Morigage; and the performance of
the covenants and agreesments of Borrower herein cotlnined, Borrower does hereby nortgrge, grant and convey lo Lender the
followlng described property tocated nthe Coumyof ... COOK F-8ate of Dinols:

See attached for legal deseription

wmch h“s [hc llder‘s.‘i 0[‘ 36564 \VOODLA\VN WEST AVE SOUTH HOLLAND
|Seecet]
Winois 60473 (herein “Property Address”);
{Zip Cude}

TOGETHER with all the improvements now or herealter erected on the property, and ull casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the foregoing,
together with said property tor the leasehold estate if this Mottgage is on a lensehold) are hereinafter referred 1o s the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to marigage, grant and
convey the property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenuants that
Borrawer warrants and will defend generatly the title to the Property against all claims and demands, subject to encumbrances of
record.
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UNIFORM, COVENANTS, BBorrower and Lender covenant and agree as follows: :
o 1. Payment of Principa) and Interest. Borrower shall promply pey when due the principa! and inserest Indebiedness
. evidenced by the Note and late charges as provided In the Note, .
2 2. Funds for Taxes and Duwurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay o =
£ Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
£, (herein "Funds”) equal to one-twelfth of the yearly raxes and asscasments (including condominium and planned unit development
E - assessments,if uny) witich may attaln priority over this Mortgage and ground renii™on the Property, if any, plus one-twelfth of
v yeasrly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage insurance, if any,
sl as reasonubly estimated initially and from time to time by Lender on the basis of asscssments and bills and reasonable catimates
k< thereof. Borrower shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such -
* payments fo the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrowes pay~ Funds to Lender, the Funds shall be held in an instimtion the depoaits or accounts of which are insured -
" or guaranteed by o Federa! or state egency (lncluding Lender If Lender is such an institution). Lender shali apply the Funds to pay
~"f"; - sid taxes, mseessments,lisyzance premiums and ground rents, Lender may not charge for so holding and applying the
b . Funds,analyzing said account-or verlfylng and compiling said assessments and bills, unless Lender pays Borrower intesest on the
1& Funds and applicable lnw perie Lender to make such 8 charge. Borrower and Lender may agres In writing at the dme of
Fe execution of this Mongage thas inietsi on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable -
! law requires such interest to be paid, Ler.der shall not be required to pay Borrower any interest or earnings oa the Funds, Lender.
- ©  shall give to Borrower, without charge, an ap=ual accounting of the Fund showing credits and debits to the Funds and the purpose
for which each debit to the Funds wus made, ‘The -unds are pledged as addivional security for the sums secured by this Morigage.

¥

_}‘,_- ‘ I the amount of the Funds held by Londer, togsther with the fumure monthly installments of Funds payuble prior to the due

#- dates of taxes, assessments, insurance premiums and-ground rents, shall exceed the amount required 10 pay said taxes, asseasments,

, insurance premiums and ground rents as they fall duc, sush excess shall be, at Borrower's option, either promptly repaid to

&' - Borrower or credited 10 Borrower on monthly installmeiis <f Funds. If the amount of the Funds heid by Lender shall not be.

;t“;': sufficient 10 pay taxes, assesaments, insurance premiums and ground rents as they fall due, Borrowes shall pay o Lender ny
amount neccasary to make up the deficiency in one or more paymonts as Lender tay require. -

Y Upon payment In full of all sums secured by this Mortgage, Lzoder shall promptly refund to Borrower any Funds heid by

.; Lender. If under paragraph 17 hereof the Property is sold or the Propeity is otherwise acquired by Lender, Lender shall apply, no

« " later than immediarely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

2 application as & credit agalnst the sums secured by this Mortgage. ' _

‘ 3. Application of Payments. Unless applicable [aw provides otherwise, elt puyments received by Lender under the Note

#1:; and paragraphs 1 ahd 2 hercof shall be appiled by Lender first in payment of amcuria payeble to Lender by Borrower under
v paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Not2. '
4, Prior Morigages and Deeds of Trust; Chargers; Liens. Borrower shall perfori il of Borrower's obligations under
ji; any mortgage, deed of trust or other security agreement with o lien which haa priority over thir M:mgagc. including Borrower's

‘ covenants to make peyments when due. Borrower shall pay or causie to be pald all taxes, assessments il other charges, fines and

i (mponitiom attrihuwblc 10 the Propesty which may attain a priority over this Mortgage, and leaschold pavirzits or ground rents, if -

sty e T . .

8. Hazard Insurance, Borrower shal) keep the improvements now existing or hereafter erected onithe Property insured
againat loss by fire, hazarda Included within the lerm "extended coverage", and such other hazards as Lender raay require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided, that
%3 such approval shall not be unreasonably withhald. All insurance policies and renewals thereof shall be in a form acceptable (o
‘_1._“ ‘Lender and shall include a standard mortgage clause in favor of and in & form acceptable to Lender. Lender shall have the right to
4 - bold the policies and renewals thereof, subject to the terms of any mortgage, devd of trust or other security agreement with a tion
which has priority over this Mortgage,
2 In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pnoof of loss

- if not made promptly by Borrower.

: If the Property Is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from tie date notice is
"' mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized lo
* collect and pply the Insurance proceeds at Lender’s optian either to restoration or repsir of the Property or to the sums secured by

Lhin Mortgage.
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6. Preservation ond Maintenance of Property; Leascholds; Condominfums; Platned Unit Developments, Borrower
4 shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage is on a unit in a condominium or o
"‘.‘ piannied unit development, Borrower shall perform all of Borrower's obligations under the declarstion or covensnts creating or
govcmlng the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
{ : development, and constituent documents.
¢ 7. Protectlon of Lender’s Sccurity. If Borrower fails to perform the covenants and agreements contained In this
Morlgage, or if any action or proceeding s commenced which materially affects Lender's interest in the Property, (hen Lender,
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and take such actlon as is necessary to protect Lender’s interest, 1f Lender required mortgnge insurance as n condition of making the
loan secured by thls Marigage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement tor such [nsurance terminates in nccordunce with Borrower’s and Lender's weitten sgreement or applicable law,

Any amouiz sisbursed by Lender pursunnt to this paragraph 7, with interest thercon, at the Note rate, shall become
additionul indebtedness ot Rorrower seeured by this Mortgage, Unlesy Borrower and Lender agree 10 other terms of puyment, such
amounts shalt be payabie ugon notice from Lender to Borrower requesting piymient thereof, Nothing contalnied in this puragraph 7
shatl eeqquire Lender to incur »v-sxpense or tnke any action hereunder,

B. Inspection, Lender iy make or cause to be made reasonable entties upon and inspections of the Property, provided
thmt Lender shall give Borrower notice prior to any such inspection specitying reasonable cuuse therefor retated to Lender's Inerest
in the Property.

9. Condemnwtion, The proceeds ofany award or claim tor damages, direer or consequential, Jn connection with uny
condemnation or other taking of the Property, or-part thersof, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of nny morigage, deed of trust or other securily agreement with a Hen which s
priority over this Mortgage,

10. Borrower Not Released; Forbeurance By Voader Not n Walver,  Extenston of the time for payment or modification
of amortization of the sums secured by this Mortgage gravted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the finbility of the original Borrowsr and Borrower's successors in Interest, Lender shull not be required
lo commence proceedings against such successor or refuse to exiend slme for payment or otherwise modify amortizuation of the xuns
secured by thiy Mortgage by reason of any demand made by theoriginal Borrower and Borrowet's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, orotberwise afforded by appiicable faw, shall not be a walver
of or preciude the exerclse of any such rigit or retnedy.

11, Suceessors und Asslgns Bound; Joint aned Severn! Linbiiiy; Co-Signers. The covenants and agreements herein
contained shal! bind, and the rights hercunder shall tnure to, the respeetive successors amd nssigns of Lender and Borrower, subject
to the provisions of paragrapht 16 hereof, Al covenamts and agreements of Borrower #lall be Joint and several.  Any Botrower who
co-signs this Mortgage, but does not execute the Note, () is co-sighing this Mortgagetply to mortgage, grant nnd convey that
Borrower's intesest In the Property to Lender under the tetis of this Morgage, (b) is 107 peisonatly Hable on the Nole or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may npree {o axend, modify, forbear, or make any
other sccommodationy with regard to the terms of this Morigage or the Note without that Borrower's consen and without releasing
that Borrower or modifying this Mortgage as to that Borrower's inlerest In the Property.

12, Notlee, Bxcept for any notice required wader applicable Jaw to be given in another mabner, () wy notice o Borrower
peovidec! for in thiy Mortgage shall be glven by delivering it or by mniling sueh notice by certified mnil ‘adur~ssed to Borrower at
the Property Address or al such other nddress us Borrower may designate by notice to Lender as provided hetwii, and (b) any notlee
to Lender shall be given by certified il 1o Lender's address siated hereln or to such other address as Lender iy desighnie by
notice 10 Borrower as provided heteln, Any notice provided for in this Mortgage shall be deemied to have been glven 1o Borrower
or Lender when given in the manner designated berein,

(3, Governing Luaw; Severability, The state and locat faws appticable (o thly Morigage shall be the laws of the
jurisdiction {n which the Property is focated. The foregotng sentence shall not Jimit the applicabitity of Federal law to this
Martgage. In the event that any provision or clause of this Morigage or the Note conflicts with apptieable faw, such conflict shull
not affeet other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and fo this end
the provisions of this Mortgage atad the Note are declured to be severnble, Ay used herein, “costs”, "expenses” and "autorneys’ fees”
Include nil sums to the extent ot prohibited by appiicable law or limited hereln,

14, Boreower's Copy. Borrower shall be futalshed n conformed copy of the Nate and of this Morigage wt the time of
execution or after recordation hereof’

15, RehubHitation Lonn Agreement, Borrower shall fulflll all of Borrower's obligatlons under any home rehabitiuion,
improvement, repair, of other loan agreement which Borrower enters Into with Lender, Lender, ut Lender's option, may requite
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' Borrower to execute and deliver to Lender, in a form acceptable to Lends, an assignment of any rights, claims ar defenses which .

Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property. _
16, Trunsfet of the Property or A Beneflcial Interest In Borrower, If all or any past of the Property or any interest in
it I8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

- Lender's prior writtens consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Mortgage. -
However, this optlon shal] not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage. :

j¢ Lender exercises this optlon, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this -
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permirted by

* this Mortgage ‘vithout further notlce or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Accoleration; Reisedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant

or agreement of Borrwer In this Mortgage, including the covenants to pay when due sny sums secured by this Mortgsge,

Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)

'(. the action reguired to cur: sich breach; (3) a date, not less than 10 days from the date the nofice is mailed to Borrower, by
which such breach miust be rured; and (4) that failure to cure such breach on or before the date specified in the notice may

resuit in acceleration of the suse secured by this Mortgage and sole of the Property. The notice shall further inform

" Borrower of the right to reinstate ute. acceleration and the right to assert in the foreclogure proceeding the nonexistence of a
" default or any other defense of Borvoxz: to acceieration and foreclosure. If the breach Is not cured on or before the date
* specified in the notice; Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be hmmediately

due and payable without further demand s~ may foreclose this Mortgage by judicial proceeding. Lender shall he entitled

'to collect in such proceeding all expenses of foreilosire, including, but not limited to, reasonable attorneys’ fees and costs of

documentary evidence, abstracts and title reports.

18. Borrower's Right to Relnstate. Notwltistanc'lns Lender's acceleration of the sums secured by this Morigage due to
Borrower's breach, Barrower shall have the right to have o proceedings begun by Lender to enforce this Morgage discontinued
at any time prior 10 eniry of a judgement enforcing this Mortgags 1t:, (a) Borrower puys Lender all sums which would be then due
under this Mongage and the Note had no acceleration occuned; /%) Borrower cures all breaches of any other covenanis or
agreements of Borrower contained in this Mortgage; (c) Borrower puyz #:1 reasongble expenses incurred by Lender in enforcing the

' covenants and agreemerits of Barrower contained in this Morgage, and i euforcing Lender's remedies as provided in paragraph 17

hereof, fucluding, but not limited to, reasonable auorneys' fees; and (d) Socimwer takes such action as Lender may reasonsbly
require (o aasure that the llen of this Mortgage, Lender's interest in the Propert zud Borrower's obligation to pay the sums secured

* by this Mortgage shal] comtinue unimpatred. Upon such payment and cure by Borrrwet, this Mortgage and the obligarions secured

hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional secunty pereunder, Borrower hereby assigns to
Lenider the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or ahandonment of
the Property, have the right to collect and retaln such rents as they become due and payabie.

Upon acceleratlon under paragraph 17 hereof or abandonment of the Property, Lender sial] L entitled 1 have n receiver
appolnted by & court to'enter upon, take posseasion of and manage the Property and to collect the tants of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managepicni of the Property and
collection of renty, Inclirding, but not limited {0, recelver’s fees, premiums on recefver's bonds and reasonucle aomeys' fees, and
then to the sums scoured by this Morigage. The receiver shall be liable to account only for those rents actually racelved.

: 20, Release. Upon payment of a)l suma secured by this Mongage, Lender shall release this Mortgage without charge to
the Borrower. Borrower shall pay all costs of recordation, if any.

2}, Walver of Homestead, Borrower hiereby walves all right of homestead ezemption in the Property. -

22. Funde for Taxes and Insurance. Paragraph 2 of this Mortgege relating to Funds for Taxes and Insurance is waived

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requeat the holder of any mortgage, deed of trust or other esicumbrance with 2 lien which haa priority over
this Mortgage to give Notlce to Lender, at Lender's addreas set forth on page one of this Morigage, of any defait under the
supetior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREQEF, Barrower has execuled this Morigage,

Witnesses: -

- Borrawer

OFFICIAL SEAL
PHYLLIS T. DURAND

STATE OF ILLINOIS Couny s A COUUSSON RS L

L... ‘g’l \/I } 19, D Wwreer? O/ —.....» Notary Public in and for snid county and state, do herehy certify that
KATHLEEN STONE, DIVORCED AND NOT.SINCE REMARRIED
personally known to me to be the same person(s) whose nime(s) is/are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they sigasd and delivered the said instrument as his/her/their free voluntary act,
for the uses and purposes therein set forth,

My Commission cxpires; & / ZC}/ 200 . @/’7;.4 A0 J _

Notary Public

(Space Below This * 1w Reserved For Lender and Recoras) -
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PROPERTY ADDRESS:
16564 WOODLAWN WEST AVENUE
SOUTH HOLLAND IL 60473

2HE FOLLOWING DESCRIBED REAL USTATE SITUATED IN THE
COUNTY OF COOK, IN THE TATE OF ILLINOIS, TO-WIT:
L0285 INCTHE FIRST ADDITION TO LAMPLIGHTER, BEING A
SURDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/ AND PART OF THE NORTHWLEST 1/4 OF THE
SOUTHWEST /4 ALL IN SECTION 22, TOWNSHIP 36 NORTH,
RANGE 14, GAST OF THE THIRD PRINCIPAL MERIDIAN,
INTOOK COUNTY, ILLINOIS

Fity:)29.22-312-003-0000
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