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LAND / CONSTRUCTION LOAN MORTGAGE
{(Fixed Rate)

THIS MORTGAGE (“Security Instrument”) is given on DECEMBER 23RD
19 97 . The mongagoris TERKEN, BUILDERS 1INC,

("Borrower"), This.Security instrument is given to MidAmerica Federal Savings Bank,
which is organized and existing unde! the laws of ™% UNITED STATES OF AMERICA

, and whuse address is
1823 CENTRE POINT CIRCLE, P O BOX 3142, NADERVILLE, IL 60566-7142 (“Lender)

Borrower owes Lender the principal sum of FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NG/100

Dollars (US.$  48,750.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {*Note"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on DECEMBER 1, 2000 .

This Security Instrument secures to Lender: {a) the repayment of the debt evidernicad by the Note, with interest, and all
renewals, extensions, modiifications, and additional advances; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Securily Instrument; and (¢j ihe performance of Borrower's
covenants and agreements under this Security Instrument and Note. For this purnose. Borrower does hershy
mortgage, grant and convey to Lender the following described properly located in  COOK County, lilinois.

LOT 45 IN HILLTOPF ESTATES UNIT 2 SUBDIVISION, BEING A SUBDIVISION IN ALY
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAK, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 87-377726, IN COOK COUNTY, ILLINOIS.

SAS- A DVISION 0F INTERCOUNTY —> L S0 2T101¢

P.I.N. 22-2B-109-020
which has the address of 651 HARASEK, LEMONT )
{S}?eeﬁ (City)

iflinois 604 3(gip code) (*Property Address’);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights ,

| appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
neregfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All

of the foregoing is referred to in this Security instrument as the *Propeny”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titie to the Property against all claims and demands, subject fo any

encumbrances of record.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, any future advances and any prepayment and late

charges due under Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

ﬂ 1o Lender on the a2y, monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} equal to
i ona-twelfth of: (a) yer:lv taxes and assessments which may attain priority over this Security Instrument; (b} yeatly
i leasehold payments or'giound rents on the Property. if any; (c) yearly hazard insurance premiums: and {d) yeerly

mortgage insurance preriuig, if any. These items are called "escrow ilems.” Lender may estimate the Funds due on
tha basls of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounts of which are insured ot guatanteed by a federal _‘
or state agency {inciuding Lender if “ender is such an institution). Lender shall apply the Funds 1o pay the escrow
items, Lender may not charge for holring and applying the Funds, analyzing the account or veritying the escrow
ftems, uniess Lander pays Borrower interast o the Funds and applicable law permits Lender to make such a charge, i
Bomrower and Lender may agree in writing ii:at-interest shall be paid on the Funds. Unless an agreement is made or .
applicable faw requires interest to be paid, Lerari-shall not be required to pay Borrower any interost or earnings on :
the Funds. Lender shall give to Borrower, withuui <narge, an annual accounting of the Funds showing credits and
deblts to the Funds and the purpose for which each dzhit lo the Funds was made. The Funds are pledged as

additional security tor the sums secured by this Security 'nstiument.

; - ifthe amount of the Funds held by Lender, together with the iuture monthly payments of Funds payable prior 1o the
X due dates of the escrow items, shall exceed the amounf requited.(o,pay the escrow items when due, the excess shall
be, at Borrower's option, either promplly repaid to Borrower or creditz¢! to Borrower on monthly payments of funds. i
. the amount of the Funds held by Lender is not sufficient to pay the ascrow items when due, EBorrower shall pay to
13 Lender any amount necessary to make up the deficiency in one or more paymants as required by Lendet.

?‘% Upon payment in full of all sums secured by this Security Instrument, Lendr:s s hall prompily refund to Borrower any
% Funds held by Lender. If under paragraph 19 the Property is sold or acquired oy Lender, Lender shalt apply, no later
it than immediately prior to the sale of the Property or its acquisition by Lender. any ¥ inus held by Lender at the time of
Eg appilcation as a credit against the sums secured by this Security tnstrument.

1] 3. Application of Payments. Unless applicable law provides otherwise, all payments res.eived by Lender under
R the terms of the Note shall be applied by Lender first to cost or attorney's tees occurred by Leisder then to interest
: payable on the Note and any future advances, then to the principal on any Future Advances, an% *ion to the principal

of the Note.

4. Charges; Liens. Borrower shall pay alfl taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promplly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender racelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable {0 Lendar: (b) contests In
good faith the flen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operaie to preveni the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attamn priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth

above within 10 days of the giving of netice. 1081 1/95 Page 2 of 6
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5. Hazard Insurance. Boriower shall keep the improvements now existing or hereafter erected on the Property

" insured against loss by fire, hazards included within the term "extended coverage" and any other hazards for which

Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender
requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval

" which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |1 Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice lo
the insurance carrier and Lendor. Lender may make proof of foss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair
of the Property dariaped, if the restoration or repair is econromically feasible and Lender's security is not lessened. If
the restoration or reprir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shali be applied to the sims secured by this Security Instrument, whether or nol then due, wilh any excess paid to
Borrower. |t Borrower muandons the Property, or does not answer within 30 days a netice from Lender that the
insurance carrier has offered ic settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restare the Pioperty or to pay sums secured by this Security Instrument, whether or not then due,
The 30-day period will begin when 'hz nolice is given.

Unless Lendar and Borrower otherwirs agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of payments.
it under paragraph 19 the Property is acquirea by Lender, Borrower's right to any insurance policies and praceeds
resulting from damage 1o the Property prior to thie acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acguisiion.

6. Preservation and Malntenance of Property; Leas~holds. Borrower shall not destroy, or damage the Property,
allow the Property to deteriorate or commit waste. M this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the tease, and il Borrower acquires fee tile to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgages Insurance, |f Borrawer fails to perform the
covenants and agreements contained in this Security Instrument, or 3:z7e is a legal proceeding that may significantiy
affact Lender's rights in the Praperty {such as a praceeding in bankruptey, orotate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary-to protect the value of the Propeny and
Lender's tights in the Property. Lender's actions may include paying any sums'se sured by a lien which has priority over
this Security Instrument, appearing in coun, paying reasonable aftorneys' fees anc’ entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender dogs nol have in do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai dabt Ot Corrower sacured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amioviits shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender to Borrower

requesting paymant.

It Lender required mortgage insurance as a condition of meking the loan secured by this Security Instrument,
Borrower shal pay the premiums required to maintain the insurance in etfect unti such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause far the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct o consequential, in connection with
any condemnation or ather taking cf any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
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Instrument, whether or nol then due, with any excess paid to Borrower. {n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be recuced
- by the amount of the proceeds muitiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the teking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall

be pald to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond fo Lender within 30 days afier the date the
notice fs given, Lender is authorized to collect and apply the proceeds, at its aption, either to restcration o repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such

payments,

10. Borrower Mat RQeleased; Forbearance by Lender Not a Waiver. Extension of the lime for payment of
modification of amorizetion of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shail-17t operate to release the liability of the original Borrower or Borrower's successors in
Intarest. Lender shall not be-reguired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise moritv amortization of the sums secured by this Security Instrument by reasen of any
demand made by the original Buriower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ¢ or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolrt and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenainis and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execut=-the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in ths Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Jecurity (nstrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any arcommodations with regard to the terms of this Security

instrumant or the Note without that Botrower s consent,

- 12. Loan Charges. If the loan secured by this Secusity Instruinen: is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ¢thar loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (bj any sums_ alcady coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose.tomake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a reftrig-reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

13. Leplslation Affecting Lender's Rights. If enactment or expiration of applicab'e faws has the effect of
rendering any, provision of the Note or this Security Instrumenl unenforceable according to'iis ‘erms, Lender, at its
opticn, may require immediate payment in full of all sums secured by this Security Instrument ard may invoke any
remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take the stegs snacified in the

second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The nolice shall be dirc<tad fo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first clags mall to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

16, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction I which the Property is focated. 'nthe event that any provision of clause of this Security Instrument or the
Note confiicts with applicable law, such confiict shall not affect any other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

1081 1/95 Page 4 of 6

In the avent of total taking of the Property, the proceeds shall be applied to the sums secured by this Security”




~UNOFFICIAL COP¥72075 e 5t -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
17. Transfer of the Property or & Beneficial Interest in Borrower. if all or any part of the Property or any

L

"I interest in it is sold or transferred (or it & beneficial interest in Borrower is soid or transterred and Borrower is not a

.. natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of

{i all sums secured by this Security Instrumert. However, this option shall not be exercised by Lender it exercise is

“i prohibited by federal law as of the date of this Security instrument.

E\

]

tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securad by this Security Instrument. It Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. !f Borrower meets certair conditions, Borrower shall have the right to have
enforcement of this Security (nstrument discontinued at any time prior to the eatlier of: (a) 5 days {or such other
petiod as applicacle law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sendrity Instrument; or (b) entry of a judgement enforcing this Securily Instrument. Those conditions
are that Borrower: (a) nays Lender all sums which then would be due under this Security Instrument and the Note had
no acceleration occurred; 20-cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security lasizument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such
action as Lender may reasonatiy require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Barrowar's obligatizii to pay the sums secured by this Securtty instrument shall continue unchanged.
Upon reinstatement by Borrower, tiis 3acurity Instrument and the obligations secured hereby shall remain lully
sfactive as if no acceleration had occuried. Howsver, this right to reinstale shaii nat apply in the case of accaleration

under paragraphs 13 or 17,

18, Acceleration; Remedies. Lender <rai! alve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreenisr« in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law zrovides otherwise). The notice shall specify: (a) the
detault; (b) the action required to cure the default; (c; a aate, not laas than 30 days from the date the notice is
givan to Borrower, by which the default must be cured; anJ {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of (e sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Proparty.” Tiw: notice shali further Inform Borrower of the
right to reinstate afier acceleration and the right to assert in the foraclosure proceeding the non-existence of
a defauit or any other defense of Borrower to acceleration and forec’osure. If the default Is not cured on or
before the date specified In the Notice, Lender at its option may requ.re irimediate payment in fuli of all saums
secured by this Security instrument without further demand and may fciexlose this Security instrument by
judictal proceading. Lender shall be entitied to collect all expanges inzuried in pursulng the remedies
provided In this paragraph 18, Inciuding, but not limited to, reasonable atorneys’ fees and costs of title

evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment'of 1'ie.Property and al any
time prior to the expiration of any period of redemption following judicial safe. Lender (in erson, by agent or by
judicially appointed receiver) shall be entitled to enter upan, take possession of and manage (" Property and to
collect the rents of the Property including those past due. Any rents collected by Lender of the saceiver shall he
applied first to payment of the costs of management of the Property and coflection of rents, including, but pot limited
to, receiver's tees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sectirily
instrument without charge to Borrower unless applicable law otherwise allows. Borrower shall pay any recordation
cosls.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Future Advances. Upon my request, the Note Holder, al the Note Holder's sole option prior to release of the

Mortgage evidenced by this Note may make Future Advances to me. Such Future Advances with interest theraon,
shall be secured by the Mortgage which secures this Note. The tolal indebtedness advanced pursuant to the terms
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of this Note including Future Advances, but excluding any sums advanced to protect the security of the morigage
given to secure repayment of this indebtedness, shall not, in any event exceed the Principal Sum of ’
US. § 225,000.00

- 24. Business Loan, Borrower acknowledges that this Note is secured by a mortgage dated contemporaneiousty
herewith represents a business loan as defined by Chapter 17 Paragraph 6403 of the lllinois revised statutes to be

- used for the acquisition and development of the Property.

25, Walver. Borrower hereby exprassly waives any and all rights of redemption from sale or judgment under any
order or decree of foreclosure of this tmortgage on its own behalt and on behalf of each and every person acquiring
any interest or title to the Propesty subsequent to the date hereof it being the intent hereot that any and all such rights
of redemption of the Borrower and of all other persons arg and shall be deemed to be waived 10 the full extent

permittad by applicable law or statute.

' 26. Riders to This Security Instrument. I one or more riders are execuled by Borrower and recorded together
with this Security !nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supament the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security insirument. {heck applicable box(es)).

Adjustable Rate Rir.er Condominium Rider [ ] 1-4 Family Rider
- {Graduated Paymer.t Pdar Planned Unit Development Rider
Other(s) [specify)

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executsd Ly Borrower and recorded with it.

e 61,0005 St
77 S0 j
TERKEN BUILDERS INC Befster B

-B&?r%ﬁ')er 7 —B&%%Wer

STATE OF ILLINOIS, G.(_")-"St\- Ceaniy ss:

f-r-k,a-i W\&-‘AA’VD A No'ary Public in and for said county and state,
do hareby certify that TERKEN BUILDERS INC,

F]

personally known 1o me to be the same person(s) whose name(s) Is
subscribed to the foregoing instrument, appeared before me this day in person, and acknowierged that
he signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and oﬁpﬂce@. tTns 0;5 day of\jp—c-_' 19 7
0t \0‘
My commissi i}'m " AN* ‘{'ET“W.’& éjr}—vww w
" Q

WHEN RECORDED RETURN TO:
w: MIDAMERICA FEDERAL SAVINGS BANK i
. 1112 5. WASHINGTON ST.
» .- NAPERVILLE, IL 60540
. e ) i

L

¥

Notary Public

THIS INSTRU
KENNETH KO ND’\ _
1001 8. WASHINGTON ST. /1 o
NAPERVILLE, Il 60540 AL,
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IN WITNESS WHEREQF, the Mortgagor, has caused these presents to be signed by ifs
said President and its Corporate Seal to be hereunto affixed and attested this«-; ' N day of

(Bazo , 1997, pursuant to authonity given by resolution duly passed

by the Board of Directors of said Corgoration.

STATE OF ILLINOIS

35

Y
!
i
I
)

COUNTY OF DUPAGE
THE UNDERSIGNED, a Notary Fukin.in and for the County and State aforesaid, DC HEREBY

CERTIFY, that W{Preﬂdem of_Lavkeny (o fders tne

who is personally known to me to be the same person wiose name is subscribed ta the foregoing

instrument as such said President, respeclively, appeared hefore me this day in person and

L -
acknowledged that &M signed and delivered said instrumentas ' M-2. _own free and voluntary
act and as the free and voluntary act of said Corporation, for the uses and purposes therein set forlh;

and there acknowledged that M . as custodian of the corporate seal of said corporation,

did affix said sea! ta said instrument as lf\'\‘ , own free and voluntary act, and as the fee

and voluniary act and deed of said Corporation, for the uses and purposes therein set forth.

GIVEN UNDER MY HAND AND SEAL THIS ;)% DAY OF )-L!,

M,,
Nota&_lp%ic LN

My Commission Expires:;




>
al
O
O
—
<
O
LL
LL
O
Z
>




