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MJRTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 1097, hatwean Modesto Perez and Sonla Perez, husband and
wife, undivided 80 per cent Interest sach, whose addres” /3 1227 N. Maplewood, Chicago, IL 60622 (referred
to balow as “Grantor'); and COLE TAYLOR BANK, whoee uciieas (s 5501 W. 76th Street, Burbank, Il 60489

{reterred to below aa "Lender"),

GRANT OF MORTGAGE. For valuable considuration, Grantor mortgryss, warranis, and conveys to Lender all
of Qrantor's right, title, and Interest in and to the following describeo ran) property, together with alt existing or
subsequently erected or affixed bulldings, improvemente and fixtures il sasements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (includizg stack In utllities with ditth or
lerigation rights); and ail other rights, royalties, and profits relating to the real praperty, inciuding without limitation
all minerals, o, yas, geothermal and similar mattars, looated In Cook Couniy. State of llinols (the "Rea!

Property”):
LOT 35 AND THE SOUTH 1/2 OF LOT 36 IN BLOCK 8 IN WINSLOW AND JACUPSON'S SUBDIVISION

OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF BECTION 1, TOWNSBHIP 3% WORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address la commonly known as 1227 N. Maplewood, Chicago, JL 60622, The Real
Property tax Identification number is 16-01-227-012,

Grantor presently assigns to Lendar all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Proparty. in addition, Grantor grants to Lender o Unitorm Commercial Code security Interes! In
the Parsonal Properly and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwigs defined In this Morigage shall have the meanings attributed 10 such terms In the Uniform Commarctal
Code. All references to doliar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. Tha words "Credit Agresment” mean the revolving line of credit agreement dated
December 16, 1887, batween Lender and Grantor with a credit limit of $11,180.00, together with all renswais
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agresment. The Interest rate under the Credit Agreement |s a variable interest rate based upon an Index.
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The Index currently is 8.800% per annum. The interest rate to be applied to the outstanding account balance
shali be at & rate 0.500 percentage polts ahove the Index, subject however to the following maximum rate.
Under no circumstances shall the interast rate be more than the lesser of 18.000% per annum or the maximum -
rate allowed by applicable taw.

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the

Paged -

- Existing Indebtedness saction of this Mortgags.

"};i ‘ Grantor. The word "Grantor” means Modesio Perez and Sonia Peraz. The Grantor Is the morgagor under

g this Morigage, |
Guerantor. The word "Guarantor” means and includes without limitation sach and all of the guarantors,  » &
g sureties, and. accommodation parties In connection with the indebtedness. : g

. Improvementz.. The word "Improvements” means and Includes without limitation all existing and future
1. - Improvements, rulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
. repiacemants anc oihar construction on the Rsal Propenty.

. Indsbteciness. Tha wurd "indebtedness” means ali principal and Intersst payable under the Cradit Agreement
;f*.:"' and any amounts expsnued or advanced by Lender to discharge obligations of Grantor or expensas Incurred
. - by Lender to enforce obiigations of Grantor under this Mortgage, together with interast on such amounts as

: pravided in this Mortgage. -Specitically, without limitation, this Mortgeage secures a revolving line of credit
é Ve and shall secure not only the wouit which Lender has presently advanced to Grantor under the Crednt

~ Agreement, but siso any future s7oi'nts which Lender may advance to Grantor under the Credit
R Agreement within twonly (20) years o the date of this Morigage to the same extent ss if such future
3 sdvarce were made as of ihe date o’ v's exscution of this Mortgege. The revoiving line of oredit
- obligetes Lander to make advances to Grerizs 8o long as Grantor compliss with ail the terme of the
Credit Agreement and Related Documents. Suc’; aivances mey be made, repaid, and remade from time
to time, subject to the limitation that the tolal outxtziding hatance owing st any one time, not including
financa cherges on such balance at a fixed or varisiaz raie or sum as provided in the Credit Agreoment,
sny temporary overages, other charges, and any amuun®. sxpended or advanced as provided in this
paregeaph, shail not excesd the Credit Limit as provided i1 ‘s Credit Agreement. R is the intention of =
Grantor and Lender thet this Morigege secures the baiance cutsdaniing under the CredRt Agresment from
time to time from 2ero up $o the Credit Limit ae provided shove & %y intermediate balance, At no time

shall the prinaipal amount of indebiedness secured by the Morige . not including sums advanced (o
protect the security of the Mortgage, exceed $22,300.00,

Lender. The word "Lender" means COLE TAYLOR BANK, its successors anc assigns. The Lender Is the
mortgagee under this Mortgage.

Ige. The word "Mortgage" means this Mortgage betwsen Grantor and Lender, snd includes without
limitation all assignments and securlty interest provisions relating to the Pergonal Prope: (v sd Rents,

Personsl Property. The words "Personal Property® mean all equipment, fixtures, and ~iher articles of
personal property now or hereafiar owned by Gramtor, and now or hereafter attached or atxad to the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and ail substitutions for, any
of such property; and together with all proceeds (including without limitation ali insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above In the W
"Grant of Mortgage” sactlon, -

Related Documents. The words "Related Documents” mean and include without limhation ait promissory B
notes, credit agraements, ican agreements, environmental agreements, guaranties, escurity agraements, e
mortgages, deeds of trust, and all other Instruments, agresments and documents, whether now or hereafter '
eiisting, executad in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property. - _
\I i .

.
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'/ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
% PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
;1 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
'} SUBSEQUENT LIENS AND ENCUMBRANCES, iNCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
" SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{at ae otherwise provided in this Morigage, Grantor shail pay to Lender all
Swggfntlgiss&cgéggg%y this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be govarrned by the following provisions:

Possessior o'l Use. Untll In default or untii Lander exercises its right to collact Rents as provided for In the
Assignment ol _7ants form executed by Grantor in connection with the Property, Grantor mag remain In
possession and runtrol of and operata and manage the Property and collect the Rents from the Proparty.

Duty to Maintain. %Grintor shall maintain the Property in tenantable condition and promptly parform all repairs,
replacements, anu rielvInance necessary to preserve its value.

Hazardous Substansces. Tas terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"threatenad relsase* as’ 1.aed in this Morigage, shall have the same meanings as set forth In the
omprshensive Envfronm**:.gl Responsse, Oompgnsatlon and Liability Act of 1880, as amended 42 U.8.C.
gction 9601, €l 86q, “CERGLA", the Suparfun Amendments and Heauthorization Act of 1986, Pub, L. No.
%9-499 { SAIﬁA") gw azardoua ‘,.atquaia Tranaportation Act, 49 U.S.C. Section 1801, et seq., the Reasource
onaervation and Recovery Act, 42 '5.0,C. Section 8901, et sech. or other applicabie state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing, The terms "hazardous waste" and "hazardous
subatance” shall also include, withour iiranafion, petrolaum and petroleum by—products or any fraction thereof
and asbestos. Grantor represants and wariants to Lender that: (a) During the period of Grantor's ownership
of the Proparty, there has bean no use, ouraration, manufactura, storage, treatment, disposal, relaase or
threatened release of any hazardous waste Ci substance b( any peraon on, under, about or from the Propert?;
(b) Grantor has no knowledge of, or reason to beaeve that there has bean, axcept as previously disciosed o
and acknowmdged gg L?n er in wrmng.z (g any use, ganeratlon, manulacture, storage, traatmant, disposal,
release, of threatensd releage of any hazardous ware Of substance on, under, about or fram the Przéenm%
by

any prior owners or occupants of the Property or (l-@7iy actual or threatened litigation or claims of any
by any person relating 10 such matters; and (¢} Exuelt e praviously disclosed to and acknowledged
Laender in writln?. {) neither Grantor nor any tenant, contran.c’, agaent of other authorized user of the Propery
shgﬂ use, gans a‘e, manufacture, store, traf\, dispoge of, ¢( 'glease any hazardous waste or ubstan? on
under, about or from the Property and (if) ang such ac!h»!:; shall be conduct%d in comﬂi ance with ail
agpllcable federal, gtate, and iocal (aws, regulations and ordinan.es. Including without fimitation those laws,
ragulations, and ordinances described above, Grantor authorizes Lender and I8 agents to anter upon the
Proparty o make such inspections and 1ests, at Grantor's expente as Lender may deem ap?ro’%rlate to
determine comgnan g of the Property with this section of the ortqgge, Any Inspectlons or lests ﬂda by
Lender shall bg for Lender's purposes only and shall not be construed (o create any resFonalblm or Hability
on the pan of Lender to Grantor or to any other g?rson. The rgprasentatio 19 ang warranties contalned herein
arg based on Grantor's due diligance in [nvestigating the Pro ng for rarurdous waste and hazardous
substances, QGrantor heraby (a) reigases and waives any future Claims ayalnsi Lender for Indemnity or
contribution In the event Grantor bacomes liable for cleanup or other costs unier any such laws, and
agr ?? to indemnity and hold harmleas Lendsr against any and all claims, 15or52 - fidbliities, damages
R‘nales. and exps&m which Lender ma’y directly or Indiractly sustain or sufter rasuling from a breach ol
ia section of the Mortgage or as a consequence of any use, generation, manyfaciv e, slorage, disposal
release or thraatenad relgase occurting prior 10 Grantor's ownership or intarast in the rT‘gcq‘,f whether or not
the same was or shoult have bean known o Grantor. The provislons of this sechion of the Mort age
Including the wll&atl?n to ndam&ltv shall survive the Pavm?pt of the Indebtedness and the satlefaction an
reconveyance of the llen of this orf ag*and shall not be atlecled by Lender's acquisition of any interest in
tha Property, whather by {oreciosure or ctharwige.

Nuisance, Waste. Grantor shall not cause, conduct ?r parmit ynuieanw ner commit, permit, or suffer an
?trlgplnq of ot waste on Or 10 the Property or any portion of the Praparty. Without limiting the genarality of th
oregoing, ?ramor will not remove, or Grant td any other party the right to remave, any timber, mineralg
(including oll and gas), soil, gravel or rock products without the prior writtan consent of Lender,

Remova! of improvemeants. Grantor shall not demolish or remove any Improvemants from the Real Property
without the orior written consent of Lender. Ad a condition to the ramoval of any Improvemants, Lender ma%
require Grantor to make arrangemenis salisfactory 1o Lender to replace such Improvements wit
improvements of al lsast aqual value.

Lender's Right to Enter, Lender and its agents and rapresantatives may enter upon the Real Property at atl
reasonable n]‘ea 1o attend to Ler]dera iﬂtera”a and to inspect the Property for purposes of Grantor's
compliance with the terma and conditions of this Mortgage.

Comptiance with Governmental Re ulron‘onu. Qrantor shall promplly comely with all laws, ordinances, 'atng

requiations, now of hareaher In effect, of ali governmental authorities appiicable {0 the use or otcupancy
Brantar may contest In good fanr? any such law, ordin ncep%r rogulation and withhold com: I‘i’ance

Praperty.
dﬂrﬁig"zny proceeding, (ncluding appropriate appeals, 8o long as rantor has noti}!ed Lentrer in wrlﬁng rior 10
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m
‘doing so and so long a8, in Lender's sole opinion, Lender's interests esis in the Pro are not pardized
oggtr m ;rmt; re grantor {o post mie\quateﬂp sacurity or & surety bond, reasonab pe'g “j)eo Lender, to

antor rees neither to abandon nor laave unattended ma Propesty, Gr shalidoall
""2 Acts, in addition to t#gose acts set forth above in this aeglon. which from the charactaranatgrd uss of the

Property are reasonably necessary to protect and preserva th

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at ity option, declare immediately due and payable all
sums secured by this Mortpape upon the sale or transfer, without the Lender's prior written consent, of aii or any
13 part of the Real Property, or any Interest in the Real Property, A "sale or transfar” means the conveyance of Real -
i~ Propenty or any right, tite or interest therein; whether legal, beneficlal or equitable; whether voluntary or
5. . Involuntary; whether by outright sale, deed, Installiment sale cantract, land contract, contract for deed, leasehold
interest with a term greater than three (3) vears, lease~option contract, or by saje, assignment, or transfer of any
beneficial Interer” iiv or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property Inrorest. It any Grantor I8 a corporation, partnerakip or limited fliability company, transfer aiso
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parership interests
or limitad Habliity company interests, as the case may be, of Grantor. However, this option ghall not be exercisad
by Lender If such exercise is prohibited by federal taw or by Nlingis law.

nga AND LIENS. The follzwing provisions réiating to the taxes and liens on the Property are a part of this

Paymont. Gramor sha.lf y wher due (and in ail avents prior to deunquenc& ait taxes, payrol! taxes, special
{axes grc haiger and sewer service charges levi oronacc ntolthe#
gnd s’hﬁl pay when due al) cla‘fms ¥« work done on o a"fc‘nir servicas re mmwa( mahad to the

ropenty. Qr tor shall maintain the Pr free of aﬂ liens h av!na prlorfry aver or equal to ma lmerm
Lender under this Mon  BXC8pt sur the lien of taxes and {8 not due, exc
‘Indebtedness refarred :e? balow, ar?d?1 axcess at Otherwise provldad in the %lowing paragr
: To Contest. Grantor may withhold A‘“\t of tax. claim ln connecﬂon q?od
a'lg'n dlsputa %r the obl(gati un‘{o g y % j f?a len
J as a result of noggymem, rartor ,mall within % e llen arises or, if & .
llan iu il wlTin fin een (1 Y dayﬁhafter Grantor h..:: notice ot ma ﬂung. secura disc arge of the lien, or it
G er, Lender cash c* o sufficient bond or gther securty -
o8 e tﬂ’at cogﬂi aarccr;u%nas at:m Gmdg"{otr%gm%{%ﬁ gﬂ’%&‘r’ en In an contgsyt' Gram%rr shall
: .?483’ e? adversa juanrent before the Property. _:

g)irram’gtrﬁ shaﬂ name dar as an anat obligee unde-any suraty bond furni ad !n the contest

Ewdonu of & nl. Grantor shall upon demand furnish to Lender 4ati ence of payment of the
M d shal authoﬂz%o tho appropriee fovgmenta e Al 1 anance of payme any time
ament of the taxes and nat
Nouu of Construttion. Grantor shan L.ender at (east ﬂfteen 15) <&y s before an k is commencsd
I EoE o S e e e T TS
nder furniﬂ: to Landaf advance assurances satistactory to Lendar thar rsnt ¥ cin and will &m J'eq
of such improvements

5ao:a%%w DAMAGE INBURANCE. The following provisions relating to insuring the Prograry are a part of this

lemm of lmrm Grantor shau p ure and majntain Hclas ol fire lnwrm.~e
m:mam ?t?e Realmlmlnogn ma'cgggint ﬁv % a? an c&nfrggcecm E
with & c'tgf::g m%c ) cfauae !rc"t a&lgcr a%.tre?.‘r!dgrm endgr' s&m v%; nan b auc nsurnnce:?%mpanlu
ﬁ“wru?: o?mten o !t?urer stipu on e&t’ coverage it not cance! gdwm ivind

mer 0 R
abl fallure to %gow h poﬂca r;%c%u Iwra:c::o;: also :::'f:}'l%?:i"" > dmg?t% ““o?, f_g
ntaln #ef"’a?' pe o%%y nagfnémfo' gfuft ""ﬁ,"b p ncipal b ;n of the wbup to e maxuﬁ.buﬁ‘i' poucg

; nsurancaP ram, or as otherwige requi S
o suc lnsuranca far tha tarm or the ' » T

: om. Lender of any loss or nmsge:omaPr
@ '&mf of loas If Grmor or tal pﬂ:‘ dm, %in ﬂneen (1§ 33;; of’ mor or not
ebt mm,

the atgﬂm:cmm to the lﬁu of the
810 ?y th? %m; tor ‘gmmlon repalr, rantor q&aﬂ rgpalr or %m ';

the mcaeauorme rmonabiomr repair or mauonlr )

Dalture. B;W%r r&"mburﬁangnrantor
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Qrantor i8 not in default hergundar. Any l?roceede which have not been dls%ursed within 180 days alter their
raceipt and which Lander has not commilted do the repair or restoration of the Property shall be used firat to
pay any amount owg::g to Lendar under this onq?qe. then to prepay accrted interast, and the remainder
any, shall be applied to the principal balance of the Indebtedness. 1! Lender hoide any proceeds afl
payment in tull of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexplﬁd ingurance shall inure 10 }ha benafit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang {rustee's sale or olher sale held under the
provisions of this Mortgagé, or at any foraclosure sale of such Property.

Compliance with Exlntlna Indabtedness, Ouring the period in which any Existing Indebledness described
below Is In efect, compllance with the Ineurance provisions contained in the instrument evidencing such
Existing Indebtadness shail constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of Insurance requirement. |
any proceeds from the insurance become payable on logs, the provigions in this Mortgage for divielon of
'{gceg?g;na%r;all apply only to that portion” of the proceeds not payable to the holdar of the Exlsting

EXPENDITURES b LENDER, It Grantor fails to comply with any proviglon of this Mortgags, includgm any
obligation to maintein Sxlsting indebtedness In good standing ﬁs required below, or if ela; action or proce nguis
commenced that would materlally atfect Lender's interests In the Property, Lender on Urantor's benalf may, but
shall not be required e texe any action th?t Lender deams appropriate. Any amount that Lender expends in 80
dolng will bear interest a1 t',2 rate provided lor In the Credit Agreement from the date Incurred or paid by Lender to
the date of re armant by Greniar. All such expanses, at Lender's option, will age be payable on demand, (b) be
added to the balance of the crw0!t line and be appartioned among and be payable with any instaliment Paymen 8
to bacome due during elther (i} 'na term of any applicable Insurarice policy or (Il) the remalning term of the Creqt
Agreament, or dc) be treated as a-calloon payment which will be due and payable &t the Uredit Agreement's
maturity. This Montgage aleo will £auss payment of these amounts. The rights Provided for in this paragraph
shall be in addition to any other rights or anv remedles to which Lender may be entitied on account of the default,
An¥ such action by Lender shall not be consirued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gg@gl:%&lw; DEFENSE OF TITLE, The followiry orovisions relating to ownership of the Property are a part of this
Title. Grantor warrants that; (a) Grantor holde pnod and marketable title of record to the Property in fee
simple, tree and clear of all liens and encumbrancas cther than those set forth In the Resl Property description
ot In the Existing indebtednass section below or 1»-any title Insurance policy, title raport, or tinal title apinion
issued in favor of, and accepled by, Lender in coniterdon with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Murtgage to Lender.

Defense of Title. Subject to the exception in the paraﬂrapr: phove, Grantor warrants and will forsver defend
the title 1o the Propen?r against the iawful claims of all peraons. In the event any action or proceeding I8
commenced that questions Grantor's title or the Interest of Le.:uer under this Mortgage, Grantor shall defend
the action at Grantor’s expenss, Grantor may be the nominal Pa'cy in such proceeding, but Lender shall be
entitied to parlicipate In the proceeding and 1o be represented in e rioceeding by counse! of Lender's own
cholce, and Grantor will dellver, or cause to be delivared, to Lender 41 Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usg of the Property compiles with
all existing applicable iaws, ordinances, and regulations of governmental autioruses.

EXISTING INDEBTEDNESS., The following provisions concerning existing Indentedness (the "Existing
indebtedness®) are a part of this Mortgage.

Exisling Lien. The lien of this Morigage securing the Indebtedness may be seccridury and Inferior to an
exigting lien. Grantor expressly covenants and agrees 1o pay, or see 10 the payrent of, the Existing
indebtedness and to prevent any default on such Indebtedness, any default under the Instruments evidencing
such Indabtednass, or any default under any security documents for such indsbtedness.

No Modification. Grantor shall not enter Into any agresment with the holder of any mortgage, deed of trust, ar
other gecurlty agreement which has prlority over this Monqaea by which that agreémant Is modified, amended
extended, or renewead without the eror written consent of Lender, Grantor shall nelther request nor accept
any future advances under any such securlty agreement without the prior writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Mortgage.

Af lioation of Net Proceeds. If all or any ?art of the Property Is condemned by eminent domain grocaedlngs
0 ly any Proceedlng or purchase In ifeu of condgmnation, Lender may at its election require that all or any
ortion of the net proceeds of the award bhe ar?aplled to the Indebtedness or the repalr or restoration of the

roperty. The ne prog?eds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender In connectlon with the condamnation.

Proceedings. |f any proceeding In condemnation is filed, Grantor shall promptly notlty Lender in writing, and
8ramor shall promptly take such steps as may be neceseary to defend the action and obtaln the award.

rantor may be the nominal Pamf in such proceeding, but Lender shall be entitied to participate In the
proceading and 10 be represanted In the proceeding by counsel of its own choice, and Grantor will deliver or

H
er

catr:t?a' Jg"%g dellvered to Lender such Instrumants as may be requested by It from time to time to permit such
partic .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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o telaﬂng 10 govarnmentai taxes, fees and charges are a part of this Mortgage:

Toisa, Fees and Chmc ngr r%‘ Lender. Grantor shall axecuts such documemn in

| on tis Morgage and onsraquem endertopmctandconua .
f’d A %xggngnea lncurredpf;t mmgam;ngggtﬂﬁ;rmgmum %u'I:&Sdelwﬂ nblﬁI Iimltg
taxesafm.doc UMSNtAry siamps, ando'therchargesforrecnfdh?gorragi e?ngths '

Tml The following shall conaﬂ!ute taxes 1¢ which thig snctlon iﬁa (&) & o@cmc fax upon this of
or upon all ar an the !n abtedneuaec &n
rantor 8 authorized or requlrad to deduct from mentn on the edneso saﬁur bgf is of

8; a fax on this type of on'paqe chargeable aqlalnst the Lender or the T
9;2% @8 tpeelic X Gf i oF oy porion of e InGectaness or on payments of principe and
inferest made by f

; axes, |f any tax to which this section_applles is enacted subsequent to the date of this
'Mortgage, thlo avant shall ava the sama effect as an Event ¢f Default (as defined bel Lender may
exercse any r¢ M of ltn avallable remedlee for an Event of Default as providad below un m rantnr

L @ax-oslora It glinquent, or ﬁ gs;?'d ln the Taxes and
toel?e‘n mlon ana nwlta wlth Lender cash or a 8u ctent covpnrate surety or atner stactory

| SECURITY AGREEMER.(: AINANCING STATEMENTS. The following provisicns relating to this Mortgage as a

secumy agreement are a pun - this Mortgage.

- mt. This ‘arirument shall conaﬂtute an to the extent any of tha: Propeny
eg Tixtures or other pirsonal pro der sharl’%avs afl of the rights of 8. aecit’irad party under

_the niform Commercial Coae as zmended from time to time,
Sscurlty Interest. U uesi vy Lender, Grantor shall execute financing statements 8 whatever
otherﬂgyctmn 1} raque%tpgd Lendér %o aarfect and continue Lender's sagurlty lnterentqrn the Rents and
. Person rt addition to rac rdiiiq this Mongaoe n the real property records, may any
_ tlme and v;i;ha A a&hgr auﬁorlgﬁonef;au;‘n D m«"&j?';e;'e executed counterpnrla ccggs[ r%uﬁg‘%u ?’n 3!1{!;
coonrt?a?eg this s&curttyq Upon defiiti',' Sianmtor shal! assembta the Parsonal Pr in a ménner and

ace reasonably convenlent to Grantor ard Lender and make it avallabie to Lender within three (3) daye
anar recelpt of written demand from Lender.
Addressss. The mallin?naddreesea of Grantor (db:*or‘ and Lender (secured party), from which information

concemin uri terest grantad by this Mortg.ap-. be obtained (each as required b the Uniform
Commeicial Eode). ar%yaa stated ori the flbrgt page of this 'fdg'gage ( 4 y

~ FURTHER ASSURANCES; ATTORNEY-IN-FACT. The toliovinc rrovislons relating to further assurances and

attomey-ln-fact aré a part 'of this Mortgage.

urther Assurances. At any time, and from time to tlrna. upOn re% uest of Lender, Grantor will make, execute
ancl dallver, or will cause to be made, executed or delf nder or to Lender's designes, and when
aer& by Lender, cause to be filed, recorded, reﬂied. Of TerecoICes. as ihe case may be, at such times
in auch ofﬂces ani places as Lender m desm apprepriate, any &t all such mong deeds of trust,
securlly deeds, security m%ureemento financing statements. continuation st te of further

-assurancs, cenlificates, other documents as may, in the sole opinion of Leadar, or de%rable

ln order to eﬂectuate, complete, perfect, continue, or preserve (a) the obligation:s of Grantur under radit

Mq inie Moraage, and iho Helated Documents, and (b) Ihe fiens and %3 securiy intorests ontaq b s
on the Propefty, whether now owned or hereafter acquired by Grantor, Unlen prohibited by |

agr lo the contrary by Lender in writing, Grantor shali relmbursa Lender for s 7088 and expenm
incurred in connection with the matters referred to in this paragraph,

Al In-Flct. it Grantor falls to do any of the things referrad to In the precedlng parasraph, Lender may .
¢do so for and in the narneofGramorandatGranors 88. For sy hﬁurpos&.. A heraby .
iﬁﬁ‘é‘""b‘" an lg?d Ldegmerﬁ; o(tat{gp ttnwlr? attgp %4n5§ gtechmry%ur desim%‘}em?n W‘s&% ellvennPo o
accon\pl ish tha matters reforred 1o In the pe'ecedlng %nragraph ' |

- FULL PERFORMANCE, If Grantor pa alt the ind ness when du(g‘ termlnatea the credit Iir;? account, und

ervise “all th obligations rantor under
l&l{% o;a#‘tgr o ':ncln‘e L‘eand‘gcsumu Intarman the Rentn Bﬂd the PGl‘BOI'Iﬁf émmpwﬁoa%yqumnmﬂ
app?m 9 "ﬁ termin as determined by Lender from time to tf gl

i"’"mw lelaw.myrgw&hmwumtwmw‘e 1 Dy Guaramar of by any thid pary, o
oat e fareaer Longé o thal P "o "

ender Is forced to remit the amount of that payment (a) to Grantor’s trustée In

bankrugyortoang mllar rson u eranovfederalor state bankruptcy law orlawfo(r)therellafofd' . ®)

acrae or order of any court or admln ve body havin aP jurisdiction over or

am fc lalreasono any settiernent or compromise of any ¢laim madi

mant (lnc!udlnP mlthout timitation G Mant @ Indebtadness shall be conslderad unpald for the

en nrceme this ortgage shall continue to be effective or shiall be reinstated, as the case

r'n‘;n'g notwith g y ce!latlon of this Mortgage cr of any note or othar instrument or om
encfng threh Indebt gy r‘\ﬁ:’a 3.;} ﬁhﬂg %’%’“’ wiil conﬂnue to sacure ma“amg#d G?g:tlgr wed b

jmomam. dacree, order, seftiement or compromiss reiagc ng to the" ebtadness or to this Jh y il
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. with the crodl

' DEFAULT. Each of the following, al the optlon of Lender, shall constitute an event of default ("Event of Default
vy under this Monﬂaga: ?) ran[lpr commiis fraud or makes mat?r al misrepresentation at ang {ime in connaectia

: t ling account, qlacan Includse, for examﬁ e, a falge statemant about Grantor's incoms, asseis
¢ liahillties, of any other aspects of Grantor's financlal condition. (b) Grantor does not moet the reega ment terms of
- the credit line account, () rantot's action or Inaction adveraalx ﬁfﬂictn the collateral for the cradit line account of
. Lender's rights in the colfateral, This can Include, lor exampie, failure to maintain required Insurance, waste or
e deatruftlva use of the dwelling, failure 1o pli'v tgxeel death of all persons llable an the account, transter of title or
. sale of the dweliing, creation of & lien on ine dwelling without Lender's permission, foreclosure by the holder of
= anothar lien, or the use of funds or tha dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evant of Default and at an“ time thereatter,
Lender, at itg option, ay oxsrolse any ana ot mare of the (ollowing rights and remadies, In addhlon to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at Ite option without notice to Gfantgr to declara the
?enctntier elg ‘gbégenaas Immediately due and payable, Including any prepayment penalty which Grantor would be

UCC Remodies. With respect to all or any part of the Paersgnal Proparty, Lender shall have all the rights and
temedien of a sezurad party under the Unlropm%ommerclal ode, pory ’

Coltect Hents. Lene: shall have the rlght. without notlcetg Qrantor, to take possession of the Propgrt and
collact the Rants, lf.cln,;dlnq amounte st d#le and unpal an ap;ily the net proceecs, over an ove
Lender's costa, againat (n¢ Indabiednass, In furtherance o this right, Lender may require any tenar" or other
user of the Pr erty 10 maee &ayments of rent or éme feeg directly to Landar. It tha Rants are coliecled by
Lender, then Granfor Irrevacrbl deetgnate? <&en er ag QArantor's attorney~in=fact to endorss instruments
recelvad In payment ther%o' Wi the name of Grantor and to negotiate the same and collgct t n? proceeds.
Payments by tenants ar other uss(s to Lender In tesponse to Lendet's demand shall satisty the cbtigations for
which the p? ments are made, w.ener Or not any propar grounds for the demand existed. lLender may
exercise its rights undar thie subparagresn sither In person, by agem, or through & recelver.

Mortgapu in Posseasion. Lander shall have the right to be placed as mortgagee in possession ar to have &
recelver appointed to tak% gosaaaaion ot ¢l &r ANy g%rt of the Property, with tha power to protact and presarve
the Proparty, i operate the Property praced'9 foraciosure or sale, and to collect the Rents from the Property

and apply the procesds, over and above i~ cost of tha receivership, against the Indebledness. ~The
mortgagee In possagsion or recelver may ser e without bond If permitted z law. Lender
fpc?omtment ol a recelver shall exist whether ¢r not thgaragﬁérent value of

8 right lo the
tha Property exgeeds the
ndebtedness by a substantial amount. Employmer:t by Len | not disquallfy a parson from serving as &

racelvar,

;l#éig:rlgl Fgracloaure. Lendar may obtaln a judicial dac:as 'areclosing Grantot's intarest In all or any part of
perty.

Deficiency Judgment. it permitted by applicable law, Lende. may obtain a judgment lor any deficlency
remaining in the Indsebtednass due to Lender atter application i all pmounta received from the exarcise of the
rights pravided In this section.

Other Remediea, Lender shall have all other rights and remedies pirvided in this Mortgage or the Credit
Agraement or availabie at law or In aquity.

Sele of the Properlz. To the extent parmitted by applicable law, Grantor k2rahy walves any and all right to
have the property marshalled. n exercising iis rights and remedies, Lender (ha'! ba free to seli all or any pan
of the Property together or geparataly, in one sala@ or by separate sales. Lender snall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place «i <iv public sale of the

Personal Property or of the time after which any private sale or other Intended dispopaicn of the Peraonal

tF;‘ro%ea?y is ? b:smgge. Reasonable notice shall mean notice given at least tan {10) ceys-velore the time of
@ sale or disp .

Waiver; Elsction ot Remedies. A waiver by ang parw of a breach of a provision of this Morgage shall not
constitute & waiver of or prejudice the partJ 8 rights otherwise to demand strict comFllance with that provision
or any other provision. Election by Lender to pursué any ramedy shall not exclude pursuit of any other
remedy, and an election to make expenditures ot take action to perform an obligation of Grantgr undar this
Mortgage after fallure of Grantor to perform shall not attect Lender's right to declare a default and exerclse Its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. It Lender Institutes any sult or action to enforce any of the tarms of thig
Mortnaqe. Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at trlal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by lLender that in Lender's opinion are nec?ssar\i at any time far the protection of its interest or the
enforcement of ita rights shall become a part of the Indebtedness pavabie on demand and shall bear interest
from the date of exFandlture untli repaid at the rate provided for in the Credlt Agreament. Expenses coverad
bﬁ this paragraph include, without limitation, however sublect to any limits under a Plcabte law, Lender's
aftornays' foes and Lander's legal expenses whether or not there Is a lawsult, including attarnays’ fees for
bankruptc?r proceedings Jincluding gtforts 10 modity or vacate any automatic stay or Injuncllon). aFPeais and
any anticipated post=judgment collection services, the cost of searching records, abtaining title rapors
(lncludlgg foreclosure reports), surveyors' reports, and appraisal fees, and title insyrance, to the extent
Pdermltt by applicable law. Grantor also will pay any court costs, In addltion to all other suma provided by
W,
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NO‘I‘l TO GRANTDH AND OTHER PARTIEB. Any notice under thi Monqag mcludinnwimwllmnaﬂon
m” mu" edarg x notice of '%le to Gregt%h :Amli be in w o’whan by telefacsimile ahunleus
el b6 o P kine el i

d‘.ﬁ’?" ¢ ol 3”9"”' ol malled.e r ld e X the esses shown naaru" aing of this
u r

Any p eg Y:?aa'gg Igoad%g : apranoﬂces under thia | ?&'orrﬁ” g?ﬂcs to the

?t iew, 8 ot “ snoﬂca Istochan ic otices of

geclosura from eho erofany en whic has priority over this all uentto adaress, as

- ghown near the beginning of this Morigage. For notice purposes, Gran agrees to keep Lender informed af all

times of Grantor's current address. '

MISCELLANEOUS PROVISIONS, The foilowing miscellansous provisions are a part of this Mortgage:

Amandme Thls Morngags, U er with an Documents, constituies the antlre undggmndln
umem ‘E’ tﬁ’m Tv%?teir: vﬁ&\wﬁoﬁnﬁw by the p:';ltg or ::rtg; gouoam to be ch o
- alter e araniman 0 nd signec by

lnbln.m.. This Morigage has been deliverad to Lender and acoeplad by Lender in the State of
:::w Thbrao"waguhnllbogovomdbyaudconmldlnawom»uwlmﬂnlmofmsuho!
f

C Head Caniion headings In this Morigage are for convenlence purposes only and are not o be
ﬁm imerpr':tggr d§.1a e provisions of this Moaca‘l purpo y

There shall be n¢ rierger of the interast or estate Cr s M with any other Inter
gginm one ro) at :..'.; me heid by or for the bename%ﬂegdef In :ﬁ?mc:pacity. Jtthout the wer'ttten

M“% Plﬁ Ail obligations ¢/ Grnnwé under this Mongage shali be oint and several, and ail raferencea
[

‘to This means that each of the persons &l beiow s
~ rasponsible IWNOM :R“:ﬂu maitrage, aning

: v:{nbll If a court of competent juisliction finde an
b&ggﬂ °F§§%|° as to any son or clrcu."-mfmce. auch ﬂm! ing shall not aon lnvalid or

9 ag to any 8 O clicimstances. |f feasible, such oﬂand{n
, a m lﬂed to be within IJhe limits of ratorceabliity or vatldlaty'nyhowem. it the oﬁfam?m
cam;ft ad, it shail be stricken and all ather provisions of this Morigage in ail other mpectn
_ va!'d and enforcaable.
tshuwfxortqa and Assigns. 8ubject ta the limitations sty in this Mort maana on transfer of Gramtor's inwresh

shall be blndin n and inure to the benm of the eir succ and ass
ﬁe Prope g vested In a person oth p endar.w outnoticatu rantor

ea? Qrantor’ auccmors with_refarence to tma p 8 and the Indebtedness
| E%ance or extension without releasing Grantor from the obllogggfs of this Mortgaga o llabiilty und

nass.
‘Thne Is of the Esssncs. Time s of the euence in the performanca o L.y Mortgags.

-deor of Homestead Grantor hereby releases and weives all rights and benefits of the
homestead axemption laws of sme of lmnoio asto aii Indettedness secy ed oy this Morigage.

of thla Mo to bs invalid or

S 73107 g w7 T
42151997 UNOFF'&G‘H&&. CC)F’3 d Ep:pc'

Walvers nnd Consants. Lender shall not be deemed 10 nav: waived anuhu nder thls M {or un%‘er

menel Documents) uniess suchw ver Ia in writing an Nz ualay of | osionon

?ernexercsl g”[; ateasawaiverutsuc r}ghtormwvharrl A w ‘g

any gm ravision of this Mo tﬁ:{;s shal not constitute a waiver of or prejudice e prty trl ght othetwl
an atrct comp fanc wtth provigion or any other 8ion wwawa oV ender, nor an
ender and Grantor, shall con a walver of any of 'y rights or any o

sntor 8 obli one as to any future transactions, Whenever consent by Lender s required 1

grantit:a‘ such consem Lender in any instance shall not constitite continuing consent 1o subaequenf
are such consant {8 required. -

USE AND ZONING, Grantor shall not seak, agree to or maka any change in the use of the Property or its :nnlng |

classification untess Lender has agreed to the change In writi
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'+ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
7 GRANTOR AGREES TO ITS TERMS.

| GRANTOR:

: _
" X /) /c"‘r( (A ))(( /o
MOd’lﬁ Perez ( ﬁ/

X = 1.(/‘" ] ("(-/\t[ 7
Sonla Perez )

'WIVIDUAL ACKNOWLEDGMENT

STATE OF [llinols )
)l'

COUNTY OF Cook

On this day beltore me, the undsreigned Notary Public, parsenally appeared Modesto Perez and Sonla Perez, to
ma known 1o be the individuals described In and who execuisd she Mortgags, and acknowledged that they signed |
the Mortgage as their frae and voluntary act and deed, for the urae and purposes therain mentioned.

Glven under my hend a ( otficial seal tHie " 15’." Jday of _uecemher 19 97,
‘“‘ B\~ Reslding ot _ 1585 N. Milwnukee Ave,

l"fI-’(((H(((((((((H(H((‘(ﬂff((f:
“OFFICIAL SEAL" %
Keren A Ryan X

< Notary Fubliz, State uf Hilsiols %

S My Commizsion Baplres 10/1 B198 3.
R LLLELALE AL AR AR LERLLRELeet

TRETICRTICHIS ERVINNGY el IneyE TR Ryt Pt

S

e, )

Nolary Pubilo in and for {he Btate of “'Q/im’ e

(Ge18-48
\_/
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