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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 15, 1987, between Modeato Parez and Sonia Perez,
husband and wife, undivided 50 per cent interest aach, whose nddress Ia 1227 N. Maplewoad, Chicage, iL
80622 (reterred to balow as "Grantor"); and COLE TAYLOR BiN#, whoee address is 5501 W. 78ih Street,
Burbank, IL. 60453 (referrad o baiow as “Lender"),

ASSIGNMENT. For valuable conaideration, Grantor assigne, granits e runtinuing sacurity intersst In, and
conveys o Lender all of Grantor's right, title, and Intarest In and to the Re:id trom the following deacribed
Prapaerty located in Cook County, State of lilinols:

LOT 35 AND THE SOUTH 1/2 OF LOT 36 IN BLOCK 8 iN WINSLOW AND JACUESON'S SUBDIVISION
OF THE SOQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIR® 29 '¥ORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or ita address I8 commonly known as 1227 N, Muplewood, Chissge, IL 3202, The Real
Property tax identification number Is 18-01-227-012,

DEFINITIONS. The following words shall have the tollowing meanings whan used in this Assignment. Terms not
otherwise delined In this Assignmant ahall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to dollar amounts shall mean amounts ln lawtul money of the United States of Amarica.

Asalgnment. The word "Assignment® maans this Assignment of Rents betwean Grantor and Lendser, and
inctudes without limitation all assignments and securlty Interest provislons relating to the Rents.

Credit Agreement. The word "Note* means the ravolving line of credit agresment dated Dacember 16, 1997,
between Lender and Grantor with a credit mit of $11,180.00, together with all ranewals of, extensions of,
modifications of, rafinancings of, consolidations of, and subatitutions for the Credit Agreement. The interest
rate under the Credit Agreament is a varieble Interast rate based upon an indax. The Index currently is
8.500% per annum. The interest rate lo be applied 10 the outstanding account balance shall be at a rate 0.600
percentage pointa above the index, subject howavar to the following maximum rate. Under no clrcumstances
shall tha interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by

B 533411



- ;-’-u".; 1ra
RIS Jd. Rk ot
b SERERY .
\:1‘\

12181997 UNOE&JIGEM*LHEGDF?V ‘m ZP:noGz. 5

PELAR R PEE RN ‘!l?-"“‘ “ f" i ‘: 5

- Losn No 8384702 {Continyed)
- appilcable law, .
- Existing indebtedness. The words "Existing Indebtedness” mean an existing abligation whith may be -
- secured by thie Assignment. -

Event of Defeult. The words "Event of Dafault" mean and include without limitation any of the Events of
Cefault set forth beiow (n the section titled "Eventa of Default."

Grantor. The word "Grantor" meana Modesto Perez and Sonia Perez. '

 Indebiedness. The word “indebtedness” means ail principal and Interest payable under the Note and any
amounts expended or advanced by Lender ta diacharge obligations of Grantor or expenses incurred by Lender - >
to enforce obligatione of Grantor under this Assignment, together with interest on such amounts as provided In =~ *
this Assignment. Spscifically, without limitation, this Assignment secires a revolving line of credit and
shail sacure ot only the smount which Lender hss presently sdvanoed 1o Grantor under the Note, but
alwwmmnemoumuwmcnunmm-yadvmntommbwmmMMMMme
from the dste of this Assignment to the same extent as if such future advance were made as of the date
of the execution ! #= Assignment. The revoiving line of credit obiigates Lander to make advances o
Grantor 80 fong as teitor complies with alt the terms of the Notw and Relsted Documents. Such
advances may be made, r.paid, and remsde from time to time, subject to the liniliation thet the total
outslending baisnce owing at ~v one time, not including finance charges on such balance at 8 fxad or
varisbie rats or sum a8 proviosd m the Note, any temporary overages, other charges, snd any smounts
expended or advanced as provirded in tiiis paragraph, shall not exceed the Credit Limit as provided in the
Nole. It is the intention of Grantor a:id Lender that this Assignment secures the balsnios outstanding
under the Note from iime to time from 281 Lr to the Credit Limit as provided above and any intermadiste.
baisnce, | '
Lender. The word "Lender" means COLE TAYLO: BANK, its successors and assigns,
P . ‘The word "Property” means the real propeny, and all improvements thereon, described above in
the "Assignment” section, ‘
Resl Property. The words "Real Property” maan the proge;ty, interests and rights described above In the 4
"Propenty Definition* section.

Reiated Documents. The words "Related Documents® mean ard Inrude withaut limitation sl promissory .
notes, credit agreements, loan agresments, environmenta! agreemyriz, guaranties, Sscurlly agreements,

» deeds of trust, and all other instruments, agreements and Aurments, whether now or hereafler
oxlating, axecuted in connection with the indebtedness,

Rents. The word "Rents” means all rents, ravenues, income, issues, profits s proceeds from the Property,

whether due now or fater, Including without limitation all Rents from aif leases devcribed on any exhibit
attached 10 this Assignment. :

THIB ABSIGNMENT I8 GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PSRFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND (HE RELATED
DOCUMENTS. THIB ABSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excapt as otherwiss rovidad in this Assianment or anv Relazed Docu
NS SECLT90 Dy b Asianiment ae Tt ar iy Related Do gﬁ&"

Qrantor shall pay to Lender all amo

&eﬂgm gﬁ' of 3r§ntor'a o?!%aalons under this Assignment. LUnjess and untll Lender exercises its right to
p?.m‘ 2900 815 SOMT) O B RN a1 Fanees o et anar i fssignmert, Crantor may remln, I
gr gggg?nhg to coflect the Rents shaﬂ' not ] Lender%pganaem to r}w use of cash coliatsral in & ban pACy

SRANT R'S REPREBENT:{HONS AND WARRANTIES WITH RESPECT TO THE RENYS, With respect 1o the ,
ants, Grantor represants and warrants to Lender thet: :

Ownership. Grantor is entittad to recalve tha Rents free and clear of all rights loans, llens, encumbrances
and clﬁm‘g except as disciosed to and accepted by Len&‘g« in writing, anee, ' 3

~ “Right 1o Assign. Grantor has the full right, power, authority to enter into this Assign and to
‘ qr'iﬁhéonth Rents to Lender, ait, pawer, and \ W t ssignment a«dm

NG Prior Assignment. Grantor has not praviously assigned or convayed the Rents to any other peraon by any

) ' U
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? instrument now n farce,

No Further Transfer. Grantor will not sell, assign, encumbar, or otherwlise dispose of any of Grantor's rights
in the Rents except as provided in this Agraemegt. P Y g

LENGER'S RIGHT TO COLLECT RENTS, l.end?r ghall have the rlghhat any time, and evan though no default
shall have occurred under this Assignment, to coliect and recelve the Raents. For this purpose, Laender is hereby
given and granted the following rights, powers and autharlty:

Nolice to Tenants. Lender ma* send notices to anr and all tanants of the Property advising them of this
Assignment and diracting all Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Lender ma¥ enter upon ﬂnd tak go?sasslon of the Property; demand, collect and recaive
from the tenants or from any other persons liable therefor, all of the Rents: institute and carry on all legal
proceedings nacessary for the protection of the Propenty, including such proceedings as may be necessary to
{ggopvregp%%a;sesslon ot the Property; collect the Rents and remave any tenant or tenants or other persons from

Maintain the @1o rtg Lender may enter upon the Property to malintain the Property and keep the same In
repalr; 10 pay 19 costy therse! and of all services of all émployees, Including thelr equipment, and of al
continuing costz pnd expenses of malntaining the Proparty In proper rapair and condition, and aiso to pay all
}%98}0%3.?,?3""9“" end water utilitles, and the premiums’on fire and other insurance effacted by Lender on

Compliance with Lawa. cander may do any and all things 1o execute and comply with the laws of the State of
2':'12&?,13’1% :Igfoggnos}her iav:s, rules, orders, ordinances and requiremants of all other governmental agencies

Leasa the Property. Lencer m=zy rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lencar may deem approptiate.

Empiov Agents. Lender may engarne such agent or agents as Lender may deam appropriate, either In
h?'ﬁ%;%':{: nga?ne or in Grantor'sy;\amg. (5’ rant andgmanage the Property, lncludlng the collagt?onpand application

Other Acts. Lender may do all such other th'ngs and acts with respect 10 the Property as Lender may deem
a%roprfate and may act excluslvely and soiw, 'n the place and stead of Grantor and to have all of the powers
o Grantor for the purposes stated above.

No nequlreman1 to Act. Lender shall not ba raquired ta do any ¢f the foraoolnﬁ acts or things, and tha fact
that Lender shall have performed one or more of 1nu tregoing acts or things snall not require Lender to do
any other speclfic act or thing.

APPLICATION OF RENTS. All costs and exgensea incurred ¢ Lander in connection with the Property shall be for
Grantor's account and Lender may pay such cgsts and expencuey ‘rom the Rents. Lender, in its sole discretion,
shall determine the appiication of any and all Rents received by ' %owever, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be aﬁpl 20 10 the ndebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall bacoms a part of the indebtedness
secpg;e‘ﬁt bg tglusl gégignmem, and shall be payable on demand, witii ntarest at the Note rate from date of
ex ure u .

FULL PERFORMANCE. If Grantor pays all of the Indebledness when duz and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Re'ated Documents, Lender shall
execute and deliver to Grantor a sultable satistaction of this AsaI?nmant and suitatlu statements of termination ol
any financing staternent on flle evidencing Lander's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicable law. 'H. however, payment ig
mads by Grantor, whether voluntarily or otherwise, or by guarantor or by any third panty, £ *he Indablednees and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee ' Lankruptcy or to any
similar parson under any federa! or state bankruptcr law or law for the relief of deblors, (0) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lenge: < ‘any of Lender's
rogerty, of ﬁc) br reagon of any seitlement or compromige of any claim made by Lender \with any claimant
including without limitation Grantar), the Indebtednass shall be considered unpaid for'the purpose of erforcement
of this Asslgnment and this Assignment shall continue to be effective or shall be rainstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreemsant evidencin
the Indebtedness and the Prop?rty wiil continue to secure the amount rapald or recovered to the same axtent as
thet amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, aettlement or compromise relating to the Indebtedness or to this Agsignment.

EXPENDITURES BY LERDER. If Grantor falls to compl&t with any provigion of thig Assignment, Inciuging any
obligatlon to maintain Existing Indebtedness in good standing as required belaw, or If any dction or proce ngnls
commenced that would materially atfect Lender's interests in the Pro?eny Lender on Grantor's bahall may, but
shall not he requlred to, taA:a any actlon that Lender deams appropriate. Any amount that Lander expende in 80
doing will baer {nterest at the rate provided for In the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's aption, will (a) be payable on demand, (b? 8 added to cshe
balance of the credit line and be apportioned among and be payable with any Installment payments to become aue
during either (l? the term of anK applicable insurance policy or (Il) the rémaining term of the Nots, or {c) bf
treated as a balloon payment which will be due and e%vabie at the Nota's maturity. This Assignment also will
secure payment of these amounts, The rights provided far In this paragraph shalt be In addition to any other
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rights or any remedies to which Lendgr may be entitled on account of the default. Any such actlon by Lender
gagu not be conatrued as curing the

efaul? g0 ae to bar Lendar from any remedy that it otherwise would have
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3#;:_0 T. Mach of the following, at the optian of Lender, shall constitute an event of default ('Evem of Demult')
Defauit on lndebtodnm Fallure of Grantor to make any payment when due on the indsbtedness,
ﬂiiggu Detault. Failure of Grantor 1o ¢o with any other term, obiigation, covenant or condltion
[ in this Asgignment, the Note or In any of the Related Documents.
Falae Biste . AN anty, representation of utatement mede or furnished to Lender by or on behaif of
Grantor under- this Aegi nmant, Ehaap Note or fha Retated Documents Is false or mlsieadlngyln any material
' respact, either now or 4t the time made or turnish
g#ncuv e Colisteraiization, This Asalﬂnment or any of the Relatad Documents cmes to be in full force and
“(‘lgcalggl?& {‘ainl;:rre of any collateral documents to creete a valid and perfected security interest or llen) at
Oﬂm Defsuits. Faliure of Grantor to comply wlth any terrn, obligation, covenant, or condition cantained in aay
er agreement between Grantor and Lende
Dnth or insz.vency. The death of Grantor. the insolvency of Granmr, the ntment ofa mcatver for an
‘ érantora ‘%peny. any assignment for the benef?ty of craditors, ang of craditor workout, or th’e’
‘ hmmancemem of any proceading under any bankruptcy or insalvency laws by or against Grantor.
rs, Forfeir.re, ete. Commencement of foreclosure or forfelture proceedings, whether by judiclal
‘proceed ng, self-hs'p.r..'umion or any other method. by any credttor of Gramor 3’8 by am%f gove‘:n‘mental

n ainst any of thu D H er, this subsection sh ) faith
ggﬂc‘l!ﬂ y to.nm'and or?;‘a%nablanesa meclalmwmca%&a asiao!mefmgﬁ:%reor

far rooegl , provided that Grantor gives Lender written notice of such claim and furnishes reserves
ora surety bond for the claki: satla'actory to Lender.
Events Affecting Guarantar. Any ma preceding events occurs with rasmct to any Guarantor of any of the
Indebtedness of any Guarantor dfes or ,:comes incompetent, or revokes or disputes the valld of or |lab
under,an Guaranty of the Inebtedne i u Iy ity
indebiednass. A default ghail occw under any Existing Indebtedness or under any instrument on the
axl 4 ':gcgn esm‘y Existlng Indebtednear, comrgancsmemg of any sult or other action 10 foreciose any
RIGl-ITs AND REMEDIES ON DEFAUI.T. Upon the occuirance of any Event of Default and at any time thereafter,
- Lender may exercise any one or morg of the foliowirg rights and ¥emed!es. In addition to an¥ other rights or
remed!ea provlcled by law:
Indettedness. Lender shall have the right 7« i*s option without notice to Grantor to declara S
' ?;‘.F‘Jﬁ atdncggmpgsnm e O e o oA Rt panalts Which Sramior Would b
lect Rents, Lender shall have the right, without notice to Grenoor, 0 take pouaulon ol' the Pmny and
ectthe Reﬁts. Igcl nq 2 past due and unpaid . ' pf gt and above
or's ¢ ndag}edness in rurtherance ¥ tﬁia righ der ahall ave all e rig nmprovlded |
far n the Len era tht to if the Rents 2.7 \. Grantor
rrevocaf:y designates Lender as rantore attomay-in—fact endm
thereot in'the name of Grantor and 10 n ate the same and collect ..seda Pgrmem wnams or
other users {0 Lender in respense to er's demand shall satis the obl lona for which th ’% _
made, whethar or not any proper grounds for the demand exi Lender may exercise Its rig under thla
aubparagrap either In person, by agent, or through a receiver.

in Poasesalon. Lender shail have the rlght 10 be glaced asm agee i pssession or 10 hava a

: ntedtotakepoueaalunoaloranypm operty, with erfardectand
gr too ap ing for reor 8, and t ouact 1, feom the

th mﬂyhe p?:émr mmpertg ) tge cgglto%; the ?g‘celmhm logc nst tha lrdeotedn

arﬁ?oq & rmgca? r.hrec‘elver i se;vra ovly"got ent value of the Pl?wa ’ rlﬁ to the

mebtadnm by a substantial amount. Empioyment by Lengaf ﬁ all not disquallfy a paugnpof?om ur\dnn as a

% Remedies. Lender shall have all other rights and remedies provided in this Asalgnmant or the Note or

. Walver; Election of Remedies. A walver by any of a breach of a provision of this Aesi w&qmmt shail not
i ! comn a walver of or pé?&uice the m arwisa to deman gtrict compllance prov!alon
| er to pursu

(RN other provision. ] remedy shall not axcude rsu oth
A rneJ apn election to_make expenditures or take aany geﬂorm an obligati puera:nor under this
i Aasinn anef fallure of Girantor to perform shall not ahct Lender's right to declare a defauit and exefc!ce
- Rsrem undar this Assignment,
. ‘ naes, | Lender institutes any suit or action to ce an of the terms of this
F Assi nt,Lende al!beenﬂﬂedtarecoversuchsz as the court mr y reasonabie as eys’
: faea at al and on any er o nat any court actlon s lnvol able expgnm currad
: n Léander's o at an the its interest or the

| gn!orcamg‘n oris ri%l&n ahgal gecom egwm of at ? t nasa payable o&" demand and shall bear lgwm
paragraph ncluda. without fimitation, however subject & any nmm under apﬂlcable aw, Lendar [ amor neys

e e e Ko e JCE R e R e
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lees nnd Lender's I ergensas whather or not there is a lawsult, Including attorneys' feea for bankruptcy
roc? 035 (Insludl rﬂ n? ? ity or vacate any automatic stay o in ct ont ppeals an
?ntl pated post-judgmant collgction serv cec? the coaw searchln reco s, obt lore ons (I
oreclosure repo s& Burveyors' reports, an ag relsal fees, and lile Insurance, to the extant per
applicable law. ntor also will pay any court costs, in addition to all other sums provided by law,

MISCELLANBOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Related Documems. constltu‘as the antire undarstanding
and a reament of the parfles as 1o the matters set forth In this Asei gnmant teration of or amendment 10
this Assignment shall be eMective unless glven In writing and aigned by tha party or parties sought to be
charged Or bound by the alteration or amendmant.

Applicable Law, This Asasignment has been delivered to Lender and accepted by Lender in the State of
filinols. This Assignment shall be governed by ant conatrued in sccordance wih the laws of the State of
lllinoll.

Mulliple Parage.  All obll allons ot Grantor under this Arsi nment shall be )olnt and aev ral, and all
refarences to§ raior shall mean eaci nd avery Grantor, This means that each of the parsons sgnfng below
i8 responsible for il abligations In this Assignment.

No Modlﬂoatlon. Granior ahall not enter Into any agraemant with the holder lan mortgage, deed of trusi, or
other aecuf J cF egamfm which ﬂ tlority ovar this Aaalgnment by h that agreement Is modified,
amended, exten or ranewad without the prior written consant of Len er ranior shal naither raquest nor
accept any futute advancee urider any such securlty agraemant without the prior writtan consent of Lender.

Sevorlhlli it a court G comnatent jurisdiction finds he?nﬂr rprovlﬂon ol thie Assl nment t be hwal}g or

unen orcea le as to any perscn y-alrcumstance, suc all not render fovson Invalld or

unen orce e na l any other r',ona 0r clrcumstances slble, any such oﬂ rovislon shall be
geemed wt in the nmits of an orceublllt; or validity; howevaf.

cannot e 80 m nm be stric..an and all othar provisions of this Assignment

remain valld an orcea

Successors and Assigns. Sub]ect {o tha "mtatlonn stated in thie As? nment on transfer of Grantors
lnterael. this Assignme 't hall be'b ndln% rgc. and nure to the benalit @ _parties, thelr succeseors
asa na. |f ownership of thg Proparty betomes ver:sd In a person othert rn Grantor, Lender, without not ce
gnment and the Indebtedness by
ns of this Assignmant or liability

olfending proviaion
n al ot ar raspacts shall

P
rwon may dea wlth grantore successors vith .afarence to thi

orbearance or extenslon without releasing atantor from the o llgall
un ar the Indebtedness.

Time |s of the Essence. Time Is of the essence in the peitcimance of this Assignment.

Waiver of Homeatead Exemﬁtfon. Grantor hereby relearar and walves all rlﬁhts and benafits of the
homestead exemption laws of the State of |llinois as to all indeb’ecness secured by this Assignment.

Walvers and Consents, Lender shall not be deemed to have wiived any rights under thi da Assignment (or
under the RelaIL Documants) unless such walver I [n writing anc Imad by Lender. No elar or omisslon
on the part of Lender in exercising any right shall operate a8 a walva: o such right or any other rig
wnlver y any party of a provision of this Assignment shall not ronstltu.a v.alver ol orp h?judlca the Ipart ]
ht otherwise to demand lrlct compilance with that provision or any ot ar nrovaon. tlor wa
Lencier, nor an course of dealing between Lender and Grantor, sh Il ‘cons.itula & walver o ny of Lend era
rg ht? or any of Grantor's obIIPatlona a8 to any fulure ransactions. Whenaver consent by Lender is re?ulred
in this Assignment, the granting of such consent by Lender In any instance sheli not conatltute continuing
¢onsent to subaequent inatances where such consent Is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS/COMENT OF RENTS,

AND EACH GRANTOR AGREES TO ITS TERMS.
GRANTOR:

X ///ﬂ//()'c/ﬂ f‘/,///,(,,

Modegto Perez

—
— - M

1
Sonia Perez $)
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INDIVIDUAL ACKNOWLEDGMENT
BTATE OF Illinois )
| oo
COUNTY OF___ Cook )

On this day before ma, the undersigned Notary Public, personally appeared Modesto Perez and Sonia Perez, to
me known to be the Individuals described in and who executed the Assignment of Rents, and acknowiedged that
they signed the Assignment as thelr free and voluntary act and deed, for the uses and purpoees therain

mentionad.
Given under my aid ad/official segl this

of December 19 97,

Residing st __ 1965 N. Milwaukee Ave.

T

“OFFICIAL SEAL" ¥

, ' )
\ b- \. Karen A. Ryan $
My commission expires ___ | sholos patia, st of Minols

‘ % NO
\’f \ J % My%?mnﬁnton Expires 10/18/98 %

%’t’(ﬂ’({f (((((f({{(!(((((((((ﬂ(((fs:
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