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THIS MORTGAGE ("Security Instrument”) is givenon  September 8, 1997
The mortgagor is

MICHAEL DUNMARS,
CHRISTINE H DUNMARS, HIS WIFE

{"Borrower™,

This Sccurity Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , and who'e address is

343 THORNALL ST. EDISON, NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of

Three Hundred Twenty-Six Thousand, and 00/10( Dollars
(US. 8 326,000.00 ). This debt is evidenced by Boreower s nate dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, i not paw-earlier, due and payable on
October 1, 2027 . ThisSccurity Instrument secures to Lender: (a) the repaymeri-ofthe debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment o0 alt other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performapse-of Borrower's covenants
and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mor.gage, grant and convey

to Lender the fallowing described property located in
COOK County, IMinois:

SEE ATTACHED LEGAL DESCRIPTION:

ILLINOIS-SINGLE FAMILY-FNMA/FHLMU UNIFORM INSTRUNBHX 3do - BTI Form 3014 9750

C.1205LT Page | of 6 (Rev. 10/94)
Replaces MAN- 1M (Rev 591




UNOFFICIAL COPY

A Y




. UNOFFICIAL COPY

" STRFET ADDRFESS: 330 GOETHE
CITY: CHICAGO COUNTY: - COOK

TAX NUMBFR: 17-04-214-071-0000

LEGAL DESCRIPTION:
UNIT 16

THE EAST 26.00 FEET OF THE WEST 208.00 FEET OF THE SQUTH 141.25 FEET OF THE FOLLOWING
DESCRIBED PRCPERTY TAKEN AS A TRACT:

LOT 5, LOT A& (EXCEPT THE EASTERNMOST 15 FEET AS MEASUREDP ON THE NORTH LINE OF THE
NORTHERNMOST 125 FEET) AND VACATED SHAUNESSEY STREET LYING BETWEEN LOTS 5 AND 6 IN OSCAR
MAYER'S RESUBDIVISION OF VARIOUS LOTS AND VACATED ALLEYS IN VARIOUS SUBDIVISIONS IN THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 4,
TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED NOVEMBER 21,
1980 AS DOCUMEXNT NUMBER 25677341 AND REGISTERED IN THE REGISTRARS OFFICE OF COOK COUNTY,

ILLINOIS
COMMON AREA PARCZLE

16 FQOT DRIVE

THE SOUTH 16 FEET OF THE NORTH 141.0 FEET OF OSCAR MAYER'S RESUBDIVISION OF VARIOUS LOST
AND VACATED ALLEYS IN VARIOUS SUBDIVISIONS IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SCCTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
TRIRD PRINCIPAL MERIDIAN, RECCRDSD NOVEMBER 21, 1980 AS DOCUMENT NUMBER 25677341 AND
REGISTERED IN THE REGISTRAR’'3 OFFICE /OF COOK COUNTY, ILLINOIS

18 FOOT PRIVATE DRIVE

LOT S AND 6 {EACEPT THE EASTERNMOST 15 FOOT A5)MEASURED ON THE NORTH LINE OF THE
NORTHERNMOST 125 FEET) AND VACATED SHAUNESSEY STPEET LYING BETWEEN LOTS 5 AND 6 IN OSCAR
MAYER'S PESUBDIVISION OF VARIQUS LOST AND VACATSD #LLEYS IN VARIOUS SUBDIVISION IN THE
WEST 1/2 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF Tdl NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, RECORDED NOVEMBER 21,
1980 AS DOCUMENT NIMBER 25677341 AND REGISTERED IN THE RECISTRAR'S OFFICE OF COCK
COUNTY, ILLINOIS (EXCEPT FROM SAID PROPERTY TAKEN AS A TRACT:

THE NORTH 141,25 FEET OF THE WEST 175.0 FEET; AND EXCEPT THE MORTH 141.25 FEET LYING
EAST OF THE WEST 175.0 FEET; AND EXCEPT THE SOUTH 141,25 FEET 2F THE WEST 234.0 FEET;
AND EXCEPT THE EAST 26.0 FERET OF THE WEST 260.0 FEET OF THE SOUTH 1125.25 FEET; AND
EXCEPT THAT PART LYING EAST OF THE WEST 260.0 FEET WHICH L1ES SOUTH CF THE EASTMOST
NORTH LINE OF LOT 6 AND ITS WESTWARD EXTENSION) ALL IN COOK CQUNTY, ILLTNOIS

CLEGAED




K UNOFFICIAL COPY

'which has the address of
_330 GOETHE, CHICAGO, IL 60611

TOGETHER WITH all the improvements now or hercalter erecied on the property, and all easements, appurtenances,
and fixtires now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wartants and will defend gencraily the title to the Property against all ¢laims and demands, subject Lo any encumbrances of record.

{("Properly Address”j;

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsvor Taxes and insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day riathly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments vwhich may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold
payments or ground renis a1 tie Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly \Wwrigage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in
accordance with the provisions of #aragraph 8, in liew of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at amy time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related morigage tcan mav. require for Borrower's escrow account under the federal Real Estate Settlemens
Procedures Act of 1974 as amended froni tineto time, 12 U.S.C, §2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets o lesser amount. If so, Lender mav, at any time, collect and hald Funds in an amount not to exceed the lesser
amount. Lender may cstimate the amount of Fiinds ue on the basis of current data and reasonable estimates of expenditures of
future iscrow [tems or olherwise in accordance witli applicable law.

The Funds shall be held in an institution wisse deposits are insured hy a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) or taapy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for holdirg and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow liems, unless Lender pays Borrower inle est on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-iizi charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Bertewer any interest or carnings on the Funds. Borrower
and Lender may agree in writing, ftowever, that interest shall be paid op/he Funds. Lender shall give to Borrower, without
charge. an annual accounting of the Funds, showing eredits and debits to tie cFunds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional sccurity for all sunis securzd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ap plicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the 2inzunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowerpwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up ihe deficiency. Borrower shall niaks up the deficiency i no more than
twelve monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower any
Funds held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agmnis the sums secured by
this Security Instrument.

3. Application of Payments, Unless appiicable law providcs otherwise, all payments receiveds ty Lender under
Paragraphs | and 2 shall be applied; fitst, te any prepayment charges duc under the Note; second, 1o amouriz bayable under
Paragraph 2: third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions mtribuable to the Propetty
which may autain priority over this Security Instrument, and lcaschold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments direcily, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien. by or defends against enforcement of the fien in, legal proceedings which n the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the licn an agreement satisfactory (o Lender subordinating the lien 10
this Security Instrument, 1f Lender detzrmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satis{y 1he lien or take one or

more of the actions sct forth above within [0 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herearter erected on the
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Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld.  If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause  Lender
shall have the right {0 held the policies and renewals, 17 Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prowmpt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessened. I the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or mot then due, with any excess puid to Borrower. [ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a ciaim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair o restore the Property ar to pay stums secured
by this Security [nstrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lenscr and Borrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date-of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Property-is acquired hy Lender, Burrower's right to any insurance policies and proceeds resulting from damage
1o the Praperty prior (¢ e acquisition shall pass to Lender ta the cxtent of the sums sceured by this Security [nstrument
immediaely prior to the piavisiton,

6. Occupaney, Prosecvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy - establish, and use the Property as Borrower’s principal residence within sixty days after the
exccution of this Security instrument an< shall continue to oceupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless J.ender otherwise agrees in writing, which consent shall not be wnreasonably withheid,
or unless extenuating circumstances exisiwinizn are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriordie, oi-commil waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding, whether civil o1 criminai. is vegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise mateciatly impair the lien credtes’ by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph )8, by causing the action or proceeding to he dismissed with a ruling
that, in Lender’s good faith determination, precludes wifaiture of the Barrower's interest in the Property or other material
impairment of the lien created by this Security Instrumert or-Lender's security inerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiall’ false or inaccurate information or statements (o Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not fimited
to, representations concerning Borrower's occupancy of the Properey”as a principal residence. I this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the wase.) I Borrower acquires fee title to the Property, the
leasehold and the Jee litle shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, [f Borrower fail:2a perform the covenants and agreements contiined
in this Security [nstrument, or there is a legal proceeding that may significantly atiezt Lender's rights in the Property (such as
a proceeding in bankruptcy, prabate, for condemnation or forfeiture or 10 enforce-daws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the vatue of the Property and Lender's righiz in the Property.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumenpt, anpearing in court, paying reasonable
atorncys” fees and emtering on the Praperty ta make repairs.  Although Lender may take acnos under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall beccme additional debt of Borrower
secured by this Sccurity Instrument. Unless Borrower and Lender agree 1o other ferms of paymeni; these amoums shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nelice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (e iean secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if. for any reuson,
the mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the preainms required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month & sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss rescrve in fieu of mortgage insurance, Loss rescrve
payments may no longer be required, al the option of Lender, if morigage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make rcasonablc entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priar o an inspection specifying reasonable cause for the inspection.

10, Candemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
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(1 In the event of a tola) taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
« Instrument: whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
;- the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
. by this Security Insirument immediatcly before the taking, unless Borrower and Leader otherwise agree in writing, the sums
+"secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the
& total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
{ , belore the taking. Any halance shatl be paid to Borrower. In the cvent of a partial taking of the Praperty in which the fair market
£ value of the Property immediately t_tcfm'c thc_ taking is Jess than the amount of the sums secured immediately before the taking,
f,-; unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied
" 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnar offers 10 make
an award or settle a claim for damages, Borrower fiils to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collcct and apply the proceeds, at its option, cither 1o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due dalz f the monthly payments refeered to in Paragraphs 1 and 2 or change the amount of such payments.

1}, Borrowere. Not Released; Forbearance by Lender Not a Walver.  Extension of the time for payment or
madification of amortizav'on of the sums secured by this Security lnstrument granted by Lender to any successor in interest of
Barrower shall not operate-(o-elease the liability of the original Borrower or Borrower's successors in interest. Lender shalt not
be required to commence proccedings against any successor in interest or refuse (o exiend time for payment or otherwise modily
amortization of the sums sceured by this Sccurity Instrument by reason of any demand made by the original Borrower ar
Borrower's successors in interest. Ay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or reniedy.

12, Successors and Assigns Bovad; Joint and Several Liabillty; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit4hs successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agresiients shall be joint and several.  Any Borrower who co-signs this Security
{nstrument but does not execute the Note: () s co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's inierest in the Property under the terme of this Security Instrument, (¥} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thas Linder and any other Borrower may agreed (o extend, modify, forbear
or make any accommodations with regard to the terms o¥<4is Security Instrument or the Note without the Borrower’s consent.

13. Loan Churges, I the Joan sccured by this Security-astrument is subject to & taw which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other lcan cliarges collected or (o he caliected in connection with the loan
exceed the permitted fimits, then: (a} any such loan charge shall b: reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums atready collected from Borrower wnich zxceeded permitted limits will be refunued to Borrower.
Lender may choose to make this refund by reducing the principal owsd nnder the Note or by making a direct payment 1o
Borrower. I a refund reduces principal, the reduction will be treated as a-partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Barrawer provided for in this Security Insirument shell be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The paticeshail be dirceted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address staied herein or any other address Lender designates by notice 1o Borrower. Ary police provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provifed-n this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or elause of this Seevzity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and *ie Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrumen.

17. Transfer of the Property or a Bencficial Interest in Borrower. i all or any part of the Property or any interest
in it is sold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity lastrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as af the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. }f Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale comtained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the fien of
this Security instrument, Lender's rights in the Propesty and Borrower’s obligation to pay the sums secured by this Security
' Instrurnent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
1 hereby shall remmin fully effective as if no acceleration hiad occurred. However, this right 1o reinstale shall not apply in the case
of acceleration under Paragraph 17,
' 19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
, as the "Loan Servicer") that coltects manthly payments due under the Note and this Security Instrument. There alse may be one
| or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is 2 change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will aiso contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentat Law. The preceding two sentences shall not apply lo the presence, use, or slorage on
the Property of small raantities of Hazardous Substances that are generally recognized ta be appropriate to normal residential uses
and lo maintenance ot ke Property.

Barrower shall pramptly give Lender written notice of any jnvestigation, claim, demand, lawsuit or other action by any
governmental or regulatoly <pency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actudi kaowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, thal
any remaval or other remediation«f any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 23, " Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followingsubstances: gasoline, kerosene. ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais covwaining asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law™ means federat taws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ngreement in this Security Instrument_hut not prior to acceleration under Paragraph 17 unless
applicahle law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice fs givew fo Sorrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in-£02 notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and seis of the Property, The notice shall further inform
Barrower of the right to reinstate after ucceleration and the right to assery in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and forccioyarz, IF the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymerd it full of ail sums secured by thls Sccurity
Instrument without further demand and may foreclose this Security Instrument i judiclal proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Pringraph 21, including, but not Hmited
to. reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender.<allrelease this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. 1t one or more riders are ¢xecuted by Borrower and recorded together with this
Security lustrument, the covenants and agreements of each such rider shall be incorporated into and shad dend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Sccurity insrement.

The following riders are attached:
Adjustable Rate Rider

HL.LINQIS-SINGLE FAMILY-FENMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees (o l’w terms and covenants contined i this Seeurity Enstrument

CHRISTINE H DUNMARS

{Spae He'aw This Line For \cknos ledgerarm)

STATE OF ILLINOJs, County of COOK l
58,

)

I, the Lindersigned, a Notary Pubic in and for said county aas siate, do hereby certify that

MICHAEL DUNMARS,
CHRISTINE H DUNMARS, HIS WIFE

personally known to me to be the same person(s) whose nanie(s) isare) subscribed to the foregoing instrument, appeared befose
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument asaie her, their free and

voluntary act, for the uses and purposes thezein set forth.
Given under my hand and official seal, this gt h day of

My Commission expires:

Notary Pubsiic

“OFFICIAL SEAL
CLORA B MILLER
NOTARY PUBLIC, STATE OF ILLINOIS
My COMMISSION EXPIRES WAY 26, 2000

Prepared By:

[LLINOIS-SINGLE FAMILY -FNMA/FILMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

{First 7 Years Flxed)

{1 Year Treasury todex - Rate Caps) 62501424
7/1 ARM with Recast Option 1625014246
THIS FIXED/ARJUSTABLERATE RIDER is made (his 8th day of September,

1997 , and is incarporaicd-into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Irstrument”) of the same date given by the undersigned (the "Borrower”)

10 secure Borrower's Adjustable Rate Noiw fiie "Note ") 1o

CHASE MANHATTAN MORTGAGE CORF2RATICON (the "Lender™)

of the same datc and covering the property describied invihe Security fnstrument and located av:

330 GOETHE, CHICAGO, IL 60611

(Propetty Addtessy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AntOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANL.TBL MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments mace in.the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Seven and One-Quarter
The Note provides for changes in the intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dutes
The intcrest rate [ will pay may change on (he first day of  October 2004 , and on that day every

12th month thereatier. Each date on which my interest rate couldd change is called "Change Date.”

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7748.1t (5797 Page 1 of 3 (replaces $/96) w
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average vield on United Siates Treasury securities adjusted to a constant maturity of | ycar, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dute
is called the "Currem Index.” If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before_cach Change Date, the Note Halder will calculate my new interest rate by adding
Two and Three-Quarters
percentage points { 2.750 %), "the Margin®, 1o the Current Index. The Note Holder will then
round the rese’t of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Scction J¢D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holde! will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that ] am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(I Limits on Interese Bate Changes

The interest rate | am regrirzd to pay at the first Change Date will not be greater than

Ten and One-Quarter

or less than
Four and One-Quarter 4.250 ¢,

Thereafter, my interest rate will never be incrcased or decreised on any single Change Date by more than iwo
percentage points (2.0%) from the rate of imetesi Fiave been paying for the preceding twelve months. My interesl

rate will never be greater than
Twelve and One-Quarter 12.250 9,
or fess than the Margin.

(F) Effective Date of Changes

My new interest rate will become effective on each Change Pate. | will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change Dzte until the amount of my monthly piyment

changes again.
(I} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in iy interest rate and the amount of my

monthiy payment before the effective date of any change. The notice will include information required by law 1o
he given me and also the title and telephone number of a person who will (nssver any question I may have
regarding the notice.

(A} Until the interest rate is changed from a fixed rate to an adjustable rate on Gie first change date, Uniforin
Covenant 17 shall be as follows:

Transfer of the Properly or g Beneficial Integest.

It all or any part of the Property or any interest in it is sold or transferred (0. 31 3 beneficial
interest is sold or transferred) without immediate payment in fulf of aif sums secured by this Secyiisy” instrument,

Lender may call all such sums immediately due and payable,
If Lender exercises this right, Lender shali give Borrower notice of aceeleration. The notice shall

pravide a period of not less than thirty (30) days from the date the notice is delivered or mailed within wiich the
Borrawer must pay all sums secured by this Security Instrument. 7 Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further

natice or demand on Borrower.
(B} Once the interest rate changes to an adjustable rate, Uniform Covenant 17 described in (A) above shall

10.250 ¢

MULTISTATE FIXED/ADIUSTABLE RATLE RIDER-NONCONVERTIBLE/ASSUMABLE
C-THRU{EM4TY Page 2 of D (replaces 5/96)
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then cease to be i cffect and Uniform Covenant 17 shall instead be as {ollows:

Teansler of the Propeny or a Beneficial Interesy.

1 all or any part of the Property or any inferest in it is sold or wranslerred {or if # beneficial
interest is sold or transferred) without tmmediate payment in full of all sums secured by this Sccurity Instrument,
Lender may call alt such sums immedintely due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Rorrower must pay all sums secured by this Security Instrument. If Barrower fajls to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower,

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes 1o
be submitted to.ender information required by Lender (o evaluate the intended transferee as if a new loan were
being made to ihe transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumprion and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable ta Lencer
Tone extent permitied by applicable law, Lender may charge a reasonable fee as a candition lo
Lender's consent to the 10ar, assumption. Lender may also require the transferee to sign an assumption agreement
that is acceptable 1o Lender ani that obligates the transferce to keep all the promises and agreements miade in the
Note and in this Seeurity Instriment. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.

BY SIGNING BELOW, Borrowet accepis and agrees lo the terms and covenants contained in this

v(%ujl@y{/: W )

Fixed/Adjustable Rate Rider,

MILYAEL DUNMARS CHRISTIE H DUNMARS

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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