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MORTGAGE ] \,\

THIS MORTGAGE ("Security Instrumant”) is givan on QECEMBER 18, 1887
The mortgagor is SAIULL C SCOTT (it AND DONA T SCOTT
{("Borrower"). This Securily Irsiryment is given to  CITICORP MORTGAGE, INC,
which is organizad and existing uranr the laws of THE STATE OF DELAWARE
ang whose address ls___ 12855 N *nTH CUTER FORTY DRIVE ST. LOUIS, MISSQURI 63141 {("Lender"),
Borrower owes Lendar the principal suri of One Hundred Thirty Five Thousand and 00/100

Dollars (U.S. $__135,000.00 ). This debt is evidenced by Borrawer's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payabls on
JANUARY 1, 2028 a . This Security Instrument secures to Lender: (a) the repayment
of the dabt evidenced by the Note, with interest, aiu «ii ranewals, extensions and modifications of the Nole; (b) the payment
o all other sums, with interast, advancad under paragrash 7 to protact the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agraemants undarthis Security Instrument and the Nole. For this purpose,
Borrowsr doas hereby mortgage, grant and convey to Lendur the following described propenrty located in

CO0K County, lliinis:

SEE ATTACHED LEGAL DESCRIPTION.

0 401 (1 6105T

which has tHe address ol 1110 NORTH LAKES UNIT20N LCHICAGO

irant
Wincis _50611- (“Propeny Address");
[_ﬁp Cods)

ILLINOIS - Single Farnily - Fannie Mas/Freddie Mac UNIFORM INSTHUMENT
GFS Form G000022 (5108} {page 1 0f 7 pages)
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PARCEL .1 LOTN J3 AND 3¢ (EXCEPTING THEAEFROM THE WEST J2.8C FIET CF EBACK LU
AN" (TXCEPT THAT PART JF LET J) NOAXTH OF A LINF PARALLEL WITH TWE NCRTR [INE OF
LT 372 AND 8% FEKT SOUTN THEREFROM MEMRURED ON THE WEBT LINE OF SAID LOTY 32 AN
33) INAVALY’S SUBDIVISION OF LOT . AND TRE KORTH 1/7 oF LOT L1 AND PARD OF LOT
L0 IN 3LOCK 7 IN CANAL TRUSTLZES' SUBDIVISION OF THE JOUTH FRACTIONAL QUARTER OF
SECTION ), TONNAMIP 39 NENTH, RANGE .4 KAST OF THE ININD PRINCIPAL MERIDIAN AN
PARCEL 2: LO7 & AND ACCRETIONS THERETO (LYING WESTBALY OF THI WESTIRLY LINE .Y
LAKE 3HORET OSINE, IN SUBDIVIBIAON CF THE SQUTH 1/2 OF LOT 11 AND THE ZA3T PaRT OF
LOT 13 [N BLCCT- 4 IN CANAL TRUETELIS' SUBDIVIBION OF INI BOUTH TRACTIONAL CUARVIR
OF SICTION 3, TOWNLHIY 29 NONTH, RANGE 14 BALT OF THS THIAD PARINCIPAL MERIDIAN
ALIO THE NOATH 1,37 74BT IBACLYT THE WBBT 34.50 FEBT) OF LOT 4 IN THRE SUBDIVIZILA
OF THE SOUTH 177 OF LOT 11 \ND THE SAST PART 3f LOT 11 IN RLOCK 2 IN CANAL
TRUSTRIC’ SURDIVISION OF TPa SOUTH PRACTIONAL QUAATER OF SICTION ), TOMNSKIP 2%
NORTH, AANOE 14 EABT OF THN-CUIRD PRINCIPAL MERIDIAN, WHICK BURVIY I8 AJTACHNED TG
COLDOMINIUM JECQLARATION RECORZL” IN THE CFFICE OF THR RECOROEA OF JBEDS OF COCL
COUNTY, ILLINCES A3 DOGUMENT 21243904 TOGETHIA WITH ITS UNRIVIDED PIRCENTAGR

INTEREST 1N THE COMMON JLEMENIS,
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TOGETHER WITH all the improvemen!s now ar harealter erected on the property, and all easements, appurtenances,
and fitures now or hereafter a pant of the properly. All replacemants and additions shall also be caovared by this Security
Instrument. All of the faregoing is reletred 1o in this Security Instirument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised ot the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.
Barrower warrants and will defend generally the tille to the Property against all cfaims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with limited
variations by jurisdiclion to constiiute a uniform securily insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as loflows:

1. Payment of Principal and Interest; Prapayment and Late Charges.  Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under tha Note.

2. Funds for Taxsa and Insurance.  Subject to applicable law or to a written wawar by Lender, Borrower shall pay to
Lender on the dav. monthly paymerits are due undar the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assensments which may attain priority over this Security Insirument as a lisn on the Propaerty; (b) yearly leasehold
paymants or grouns rants on the Property, if any; (c} yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, i an; . /e} yearly mongage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with the.sroveinns of paragraph 8, in lieu of the payment of morgage insurance premiums. These dems are
called "Escrow fems.” Lenaar ipay, al any tima, collect and hold Funds in an amount rof to exceed the maximum ameunt &
lender for a federally relaled m~ryage loan may require for Borrawer's escrow account under the tederal Real Estats
Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Seclion 260! ot seq. ("RESPA"), unless
another law that applies 1o the Funds(sels.~.lesser amounl. H so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the iasser amount.” Lendar may estimate the amount of Funds dua cn the basis of current data and
reasonable estimates of expanditures of futurs Escrow ftams or atherwise in accordance with applicable law.

The Funds shall be held in an inslitution [vhe se deposits are insured by a federal agency, instrumentality, or entity
(including Lender. il Lender is such an institution) o 1n'ary Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ttams. Lender may not charge Borrower icr holding and epplying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pavs borrower intarest on the Funds and applicable law permits
Lender to make such a charge. Howsver, Lender may requize Parrower 1o pay a ona-time charge for an independent real
eslate tax reporting service used by Lender in conneclion with thisioan, unless applicable iaw provides otherwise. Uniess
an agreement is made or applicable law requires interest to be pax', lisnder shall not be required to pay Borrower any in-
teras! or aarnings on the Funds. Borrower and Lender may agree in'wining, hawever, that intarest shall be paid on the
Funds. Lander shall give 10 Borrower, without charge, an annual accountng of the Funds, showing credits and debits 1o
the Funds and the purpose for which sach debit lo the Funds was made. The runt's are pledged as additional security for
all sums securad by this Security Instrument.

i the Funds held by Lender exceed the amounis permitied to be held by “oplizable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiraments of applicable law. #*ha amount of the Funds held by
Lender &l any lime is not sufficient to pay the Escrow hems when dus, Lander may so notifr Sorrower in writing, and, in
such case Borrower shall pay 1o Lendar the amount necassary to make up the deficiency. ~Borrzwer shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security nstrument, Lender shall pramptly reiurc to Borrows? any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Propeny, Lander, prior to *he acquisition of
sale of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a cradit aguns! the sums
secuied by this Security Instrumant.

3. Application of Payments.  Unless applicable law provides olherwise, ail payments received by Lender undor
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Nole; sacond, to amounts payable
under paragraph 2; third, to intatest dus; founth, 1o principal due; and last, to any late charges due under the Nota.

4. Charges; Liens.  Borrowaer shall pay all taxes, assessmaents, chargas, fines and impositions attribulable to the
Property which may atiain priority over this Security Instrumant, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrower shall promptly turnish to Lender all notices ol amounts 1o be paid
under this paragraph. I Borrower makes these paymants directly, Borrawer shall promptly furnish to Lender receipts

ovidencing lhe’?aymenls.
Borrowér shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a)

Form 3014  9/90
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agreas in writing 1o the payment of the obiigation secured by the lien in a manner acceptable to Lendar; (b} contests in
good faith the lien by, or delends against enforcement of the lien in, lagal proceedings which in the Lender's opinion
operate lo pravent tha enforcement of the fien; or {c) secures from the holder of the lian an agreament satistactory to Lender
subordinating the lien 1o this Security Instrumen!. ¥ Lendsr delermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowsr a notice identilying the lien. Borrower
shall satisly the lien or take one or more of tha actions get forth above within 10 days ol the giving of notics.

5. Hazard or Property insurance.  Borrower shall keep the improvements now existing or hereatter erected on the
Property Insured against loss by tire, hazards included wihin the term "extended coverage” and any other hazards, includ-
ing flaads ot licoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. Tha insurance carrier providing the insurance shall be chosen by Barrower subject lo
Lender's approval which shall not be unreasonably withheld. i Borrower fails 10 maintain coverage described above,
Lender may, at Lander's option, obtain covarage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptabie to Lender and shall include a slandard monigage clause.
Lender shall have the right to hold the pelicies and renewals. I Lender requires, Borrower shall promptiy give 1o Lender all
receipts of paid L'smiums and ranawal notices. In the event of ioss, Borrowor shall give prompt notice to the insurance car-
rier and Lendar. Larndur may make prool of loss it not made promplly by Borrowsr,

Unless Lende ar.d. Borrowsr otherwise agree in writing, insurance proceeds shall be applied lo rastoration or rapair
of the Property damag«f, * tha restoration or repair is economically leasible and Lender's security is not lassened. I the
restoration or repair 18 not accnamically feasible or Lender's security would be lessenad, the insurance procesds shall be
applied to the sums secured Dy (his Securily Instrument, whether or not then dua, with any excess paid 1o Borrower. #i
Borrower abandons the Property. 2i"does not answer within 30 days a notice from Lender that the insurance castier has of-
fered fo settle a claim, then Lender mry collact the insurance proceeds, Lender may use the proceeds [0 rapair of testore
the Properly or to pay sums $ecured by.ihis Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Botrower otherwise zyree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarrid to in paragraphs 1 and 2 or changs the amount of the payments.
i under paragraph 21 the Property is acquired by Len ci, Borrower's tight to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall prss to Lender 1o the exteni of the sums securad by this Security
Instrument immediately prior 10 tha acquisition,

6. Occupancy, Preservation, Maintenance and Protscikon of the Property; Borrower's Loan Appiication; Laassholds.
Borrower shall accupy, astablish, and use the Property as Borrows~'s eincipal residence within sixty days afler the execu-
tion of this Security instrument and shall continue 1o occupy the Propeity s Borrower's principal residence for al least one
year after the date of occupancy, unless Lender otherwise agreas in w.itiig, which consent shall nol be unreasonably
withheld, or unless extenuating circumstances axist which are beyond Borruwer's control.  Borrower shall nol destray,
damage or impair the Proparty, allow the Property 1o deteriorale, or commit wasts an the Property. Borrower shall b in
default if any forfeitute action or proceeding, whether civil or criminal, is begun thet iv. Lander's good feith judgment could
result in forteiture of the Propenty or otherwise materially impair the lien created by thi=-Security instrumant or Lender's
security inferest. Borrowsr may cure such a default and reinstate, as provided in paragrap'r |18, by causing the action or
proceeding lo be dismissad with a ruling that, in Lender's good faith determination, precludes iorie#ure of the Borrower's in-
terest in the Property or other malarial impairment of the lien created by this Securily Instrumer. or Lender's security
intarast, Borrower shall also be In default it Borrower, during the loan application process, gava ratanelly false or inac-
curata information or statements 1o Lender {or failed 1o provide Lendar with any matarial information} in'cunnection with the
ioan evidented by the Note, ingluding, but not limited to, representations concerning Borrower's occupancy anthe Property
as a principal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
isase. i Borrower acquires fe @ title lo the Propary, the isasehold and the fes tille shall not merge unless Lender agraes to
the merger in writing.

7. Protaction of Landet's Rights in tha Property. It Borrower fails to parform tha cavanants and agreements can-
tained in this Security Instrument, or thare is a legal proceeding that may significantly at{ect Lender's rights in the Properly
{such as a protesding in bankruptcy, probate, for condemnation or forfaiture or to enforce laws or regulatiang), then Lender
may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Londer's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasenable attorneys’ fees and entering on the Property to make repairs. Although Lendar may take action under

this paragraph 7, Lender does not have 10 do so.
Any amounts disbursed by Lender under this paragragh 7 shall become additional debi of Borrower secured by this

Form 3014  9/90
(page 3 of 7 pages)




>
al
O
O
 —
<
O
LL
LL
O
| £
>

4

RSNt

b5 Fare s
SRR




e UNOFFICIAL COPY

Security Instrument. Unless Borrower and Lender agree to olher tarms of payman, these amounts shall bear interes! from
the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender 1o Borrower requast-
ing payment.

8. Mortgage Insurance. I Lendar required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the monigage insurance coverage requirad by Lender iapses or ceases to be in eflect, Borrower shalt pay the
premiums reauired to obtain coverage substantially equivalent 1o the mortigage insurance previously in effect, at a cost sub-
slantially equivalent to the cost 1o Borrower of the mortgage insurance previously in elfect, from an alternate mortgage in-
surer approved by Lendar. I substantially equivalent mortgage insurance is not available, Botrowar shali pay to Lender
sach month a sum equal 10 the yearly mortgage insurance premium being paid by Borrower when the insurance covarage
lapsed or ceased to be in effect, Lender will accep!, use and retain thase paymenis as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at tha oplion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomas available
and is cblained. Carcower shall pay the pramiums required to mainlain morigage insurance in effecl, or to provide a loss
reserve, untit the icquirement for morigage insurance ends in accordance with any written agreament between Borrower
and Lender or applice’ia law.

9. Inspectlon. -Le:.der or its agent may maka reasonable entries upon and inspections of the Proparty. Lender shall
give Borrowar notice ai tiwe tia of of prior to an inspection specifying reasonable cause for the inspeclion.

10. Condemnation. Thr praceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other takirg ©! any part of the Property, or for conveyance in lieu of condemnalion, are hereby assig-
ned and shall be paid lo Lender.

In the avent of a tolal taking o..t*6 ~roperty, the pracesds shall ba appiied to the sums secured by this Security
instrumant, whether or not then due, with an-wxcess paid to Barrower. In the avent of a partial taking of the Property in
which the fair market value of the Propsrty immadiately before the taking I1s equal to or greater than the amount of the sums
secured by this Security Instrument immediately be'ors the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be 12duced by the amount of the proceads multipiied by the foliowing
fraction: {a} tha otal amount of the sums secured imme lialelv before the taking, divided by (b) the fair market value of the
Properly immediately belore 1he taking. Any balance shaf be'paid to Borrower. In the event of a partial 1aking ol the
Property in which the fair market valus of the Property immeaiziei’ before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Leruer otherwise agree in wriling or uniess applicable law
otherwise provides, the proceeds shall be applied 1o the sums secuied by this Securily Instrument whether or not the sums
ara then due.

K the Property is abandoned by Borrower, or if, after notice by Lend i to Barrowar that the condemnor offers to make
an award or settle a claim for damages, Barrowsr fails to respond to Lander witliin 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optior, either to resisraiian or repair ol the Property or to the
sums secured by this Security Instrumaent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceca s 1o principal shall not extend or
postpona tha dus date of the monthly payments referrad 1o in paragraphs 1 and 2 or changa ti:e amount of such paymants.

11. Borrower Not Releasad; Forbearance By Lendar Not a Waiver. Extension of the time fu« payment or modifica:
tion of amonization of the sums secured by this Security Instrument granted by Lender lo any.sucesasor in interest of
Borrowar shall not opaerate 10 release the liability of the original Borrower or Borrower's successors in‘intarast. Lender shall
not be required to commence proceedings against any successor in nterest or refuse to extend time foi payment or other-
wise modify amonization of the sums secured by this Security Instrumenl by reason of any demand made 2y, .he original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers.  The covenants and agreemanis of this
Security Instrumant shall bind and benefit the successars and assigns of Lander and Borrower, subjec! to the provisions of
paragraph 17. Borrower's covenants and agreemaents shall be joint and several. Any Borrawer who co-signs this Security
instrumant but doas not execute the Ncte: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey that
Borrowar's interes! in the Property under the 1erms of this Security Instrument; {b) is not parsonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extand, modily,
lorbear or make any accommodations with regard 10 the terms of this Securily Insttumsnt or the Nola withoul tha

Borrower's consent.
13. Loan @fprgu i the loan secured by this Securily Instrument is subject to a Jaw which sals maximum loan
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v charges, and that law is finally interpreted so that the interest or other loan charges coliected or 1o be collecled in connac-
1 tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
*! reduce the charge to the permitted limil; and (b} any sums already collacted from Barrower which exceeded permitted limits
£]  will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
;,  without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Insirument shall ba given by delivering it or by mail-
ing it by first class mail uniess applicable law requires use of ancther method, The notice shall be directed 1o the Property
Addresas or any other address Borrower designates by nolice {0 Lender. Any nolice to Lender shall be given by first class
' mail to Lender's address stated herein or any other address Lender designatas by notice lo Borrower. Any notice provided

for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Sevarablity. This Security Instrumenl shall be governed by federal iaw and the law ol tha juris-
diction in which tho Propenty is located. I the event that any provision or clause of this Securily Instrumant or the Note con-
flicts with applicat:!z law, such conflict shall not attect other provisions of this Security Inslrumant or the Nole which can be
given alfegt without o conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared to ba severasie:

16. Borrower's Copy < orrower shall be given one conformed copy of the Note and of this Sacurity Insirument.

17. Transfer of the Propeiiy or a Beneficlal Intersst in Borrowert! al' or any parl of the Properly or any interest in 1 is
sold or transterred (or if a baneligiul interast in Barrowar is sold ot transferrad and Borrower is not a natural person) without
Lender's prior written consent, Lender.may, at its option, require immaediate payment in full of all sums secured by this
Security Instrumant. However, this optica Griall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

¥ Lender exercises this option, Lender shall qive Borrower notice of acceleration. The notice shall provide a period of
no! less than 30 days from the date the notice ‘s #slivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay tiiesa sums prior to the expiration of this period, Lender may invoke any
romedies parmitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowst's Right to Reinstate. H Borrower meal's ca'tain conditions, Borrowar shall have the right 1o have enfor-
cement of this Security instrument! discontinued al any time p/i0) 1o ‘he earlier of: {a) 5 days (or such other pariod as ap-
plicable law may specify for reinstatement) before sale of the Piopsry pursuant to any powar of sale contained in this

~ Security Instrument; or (b} entry of a judgment enforcing this Security bistrumant. Those condilions are thal Borrower: (a)
pays Lender all sums which then wouid be due under this Security Jasirument and tha Note as il no acceleration had
occurred; (b) cures any defaull of any other covenanis or agreemsnis; (€) pavs all expenses incurred in enlorcing this
Security nstrument, including, bul not limited 1o, reasonable attorneys' fee:; and.(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's ngtir-in the Property and Borrower's abliga-
tion 10 pay the sums secured by this Security instrument shall cantinue unchanged. 12po7 feinstatement by Borrower, this
Security Instrument and the obligations secursd heraby shall ramain fully eflective cs i 7o acceleration had occurred.
Howaver, this right te reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changa of Loan Servicar. The Note or a parial interest in the Note (together with this Security
Instrumeant) may be sold ans or mora times without prior nolice 1o Barrower. A sala may resu't ir’ a-change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security tputitiment. There aiso
may be ane or more changes of the Loan Sarvicer unrelated to a sala of the Note. N there is a change 0f thy Loan Servicer,
Borrower will be given written notice of tha change in accordance with paragraph 14 above and applicabieiav. The notice
wil state tha name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall no!l apply to the presence,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 1o maintenence of the Propeny,

Borrowsr shall promptly give Lender written nolice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmantal
Law of which BorrG'wer has actual knowledge. I Borrowaer learns, or is notified by any gavernmantal or regulatory authority,
that any remo _arrmher remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall

669VLELE

5 Form 3014 9/90
{page 5 of 7 pages)




UNOFFICIAL COPY




e UNOFFICIAL COPY

promplly 1ake al' necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances definad as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosense, othar Hlammable or loxic petroleum products,
loxic pesticides and herbicidas, volatile solvents, materiais containing asbestos or formaldehyde and radioactive matetials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whare the Property is fo-
cated that relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lander shall give notice to Botrower prior to acceleration following Barrower's breach of
any covenant or agreement in this Securlty instrumant (But not prior fo acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to cura the default; (¢) a date, not
lezs than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the daie specified in tha notica may result in acceleration of the sums securad by this Security
instrument, foreciosure by judicial proceading and sale of the Property. The notice shati hirther inform Barrower af the right
io reinsiate after arcelération and the right to assert In the foreclosure proceeding the non-existence of a default or any
other defense o! anrrawer to acceleration and foreciosure. f the default Is not cured on or before the date specified in the
notice, Lander st its uption may require Immediate payment in full of all suma secured by this Sacurlty instrument without
further demand and mav rreciose this Securfty instrument by judicial proceeding. Lender shait be entitied to coflect ail #x-
penses incurred In purgLcv tha remedies provided in this parsgraph 21, inciuding, but not limited to, reasonable attorneys’
lees and costs of title evidence,

22. Relonse. Upon payrnent of all sums secured by this Security Instrument, Lander shall release this Security
Instrument without charge to Boricwer. Borrower shall pay any recordation cosls.

23. Walver of Homestead. Loroviar waives all right of homestead exemption in the Property.

24. Riders fo this Securlty Instrumer. i one or more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants a1d agreements of each such rider shail bs incorporated into and shall amend
and supplament the covenants and agreements ol .his Security Instrument as il the rider(s) were a part of this Security
Instrument,

{Check applcable box{as)]
Adjustable Rate Rider B condominum Rider [ 1-4 Family Rider

[:l Graduated Payment Ridar D Planned Linit Development Rider [:, Biweekly Payment Rider
D Balloon Rider D Rate Improverien i Sidar D Second Home Rider
X] Other(s) (specity] ASSUMPTION RIDER / LEGAL DESCFFION

BY SIGNING BELOW, Borrower accepts and agraees to the terms and co! ena.ns cantained m this Secutity Inslrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: g, :/
/// / / /7/ {Seal)

 JAMUEL C scoTT it y -Borrower
7 \/, JM ';_, (Seal)

DONA T SCOTT -Borrower

{Seal)
-Borrower

(S
-Borro

Form 3014  9/80
(page 6 of 7 pages)
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{Space Below This Line For Acknowledgment)

STATE OF ILLINQIS, COOK County ss:

w CL’ﬂ CU/L;D(.W{& a Notary Public in and for said county and siate, do

hereby camfy that SAMUEL C SCOTT Il AND DONA T SCOTT
personally known to me 10 be the same parson(s) whose name(s) is/are subscribed to ths laregeing instrument, appeared
befora me this day in person, and acknowledgad thal he/shefthey signed and delivered the said instrument as thek

{ree and voluntary.act, for the uses and purposes therein set forth, __._._\

Given under my hard 2nd official seal, this 18TH day of DECEM

My Commigsion expires:

This instrument was prepared by:
CIMCORP MORTGAGE, INC,

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141

Form 3014 9/80
{page 7 of 7 pages)
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CONDOMINIUM RIDER  woanno. 7090046933

SCOTTIN

THIS CONCCw.intUM RIDER is made this ~ 18TH day ol DECEMBER, 1997

and is incorporated inic-and shall be deemed to amend and supplemsnt the Morlgage, Deed of Trusi or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to CMEQRP MORTGAGE, INC.
{the "Lender") of the same date 2i»’ covering the Property described in the Security Instrument and located
at: 1110 NORTH LAKESHORE UNIT 20 #;, CHICAGO, ILLINOIS 60611-

[Property Addross)
The Property includes a unit in, togetne. with an undivided interes! in the common elements of, a

condominium project known as:

1110 LAKE SHORE DRIVE CONDO HOA/1
[Name of Cundominium Projact)

(the “Condominium Project”). if the owners associat'on or other entity which acts for the Condominium
Project (the "Owners Association") holds tille to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benetits of Borrower's interes.

CONDOMINIUM COVENANTS. In addition to the covenziis and agreements made in the
Security Instrument, Borrowsr and Lender further covenant and agrea as follows;

A. Condominium Obligations.,  Borrower shall perform all of Eorrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documente” are the: (i) Declaration or
any other document which creales the Condominium Project; (ii) by-laws; (ill) cnde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all t'ues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard [nsurance.  So long as the Owners Association maintains, with a garcrally accepted
insurance carrier, @ "master” or "blanket" policy on the Condominium Project which ig sutisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agains. the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

{t) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage
on the Properly is deemed satisfied to the extent ihal the required coverage is provided by the Owners

Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354 (7TA07) Form 3140 9/80 Page 10f2
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Burrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of rastoration or repair following a
loss to the Property, whether to the unit or to common eiements, any proceeds payable to Berrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instryment, with any excass paid o Borrower.

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable {0 insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conrection with any condemnation or other taking of all or any part of the
Property, :vheher of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby asaioned and shall be paid to Lender. Such proceeds shall be appiled by Lender to the sums
secured by the S#curity Instrument as provided in Uniform Covenant 9.

E. Lender’z P:inr Consgent. Barrower shall not, except after nolice to Lender and wilh
Lender's prior writter cursent, sither partition or subdivide the Property or consent 10:

{}) the abarndcament or termination of the Condominium Project, except for abandonment or
terminalion required by law it the case of substantial destruction by fire or other casually or in the case of
ataking by condemnation or e nirent domain;

(i)) any amendment to anv.orovision of the Caenstituent Doctments il the provision is for the
express benefit of Lender,;

(iii) termination of professiunal management and assumption of seif-management of the
Owners Association; or

(iv) any action which would have ‘i s effect ot rendering the public liability insurance coverage
mairtained by the Owners Association unacceptat.e 1 Lender.

F. Remedies. If Borrower does not pay consominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by LenZe-under this paragraph F shall become additional
deb! of Borrower secured by the Security Instrument. Uriess Borrower and Lender agree to other tarms
of payment, these amounts shall bear interest from the date “1.uisbursement at tha Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower reo:sting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and nrovisions contained in this
Condominium Ridegy”

,’7
Vo s
7 / % (Seal) —e_(Seal)

LSAMUEL C SCOTT Hl -Borrower -Borrower

&A/ kﬂ JM/&LJ (Seal) (Seal)

DONA T SCOTT -Borrower -Borrower

{Seal) {Seal)
-Borrower -Borrower

Form 3140 9/80 Page2of2

660VL6L




UNOFFICIAL COPY

)
i
£ o
W +
W A
P
(R L
]
oy “,
o -
Y s
e+ ]
o LI
-~
vy
. s
-




UNOFFICIAL COPY

Loarn #: 7090048823

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _18TH dayol _QECEMBER ___,
19__g7 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Desd (the"Security instrument”)
of tha same date given by the undersigned person whether one or more, (the “Borrower”}
1o secure Borrowsr's Note 1o CITICORP MORTGAGE, ING,

(ne"Lender) of the same dale and covering the property described in the Securily
Ingtrumant and located at: _ 1110 NORTH LAKESHORE UNIT 20 N, GHICAGQ, IL 6R611= .

i

(PROPERTY ADDRESS)

ASSUNPTION COVENANTS. (n addition to the covenants and agree-
menia made In the Security instrument, Borrower and Lender further
covenant ar.d agrse as follows:

A. ASSUMPTION. Any purson purchasing the Property from Borrowsr may assume full
liabilty to repay Borrower's Nria lo Lender under the lerms and conditions set oul in this
Assumption Rider.

B. AGREEMENT. Lender may require (he Purchaser to sign an assumption agreement, in
the form required by Lender, which obiigaes the Purchaser 1o keep all the promises and

agreements made in the Note and Secur; instrument. Borrower will continue to be
obligated under the Note and Securily Instrurient_unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these condition:; anc, tarms, as follows:
1. This Assumption Rider applies only 1o the first transfer o1 t0%-Propery
by Borrower and not to a foreclosure sale,
2. Purchaser must be an individual, not a partnership, corporatior vii ¢ther
entity;
3. Purchaser must meet Lender's credit underwriting standards for the typs
of loan being assumed as if Lander were making a new loan 1o Purchasar:

MB-1908 7/94 3908
Page 10of 2
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4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

§. if applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. It Borrower's Note has a conversion fealure and Borrower has exercised the right of con-
version of this loan 1o a fixed rate ioan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ZSSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
tercsizate in effect at the lime of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amounl up to one percent
(1%) of the current Note balance and its normal loan closing costs, excep! the cost of a

real estate appraisa!
D

BY SIGNING BELOW, Borruwer accepts and agrees to theierms a covenanl§ f
this Assumption Rider.

~Bornowsr

(Seal)

AT SuOTT ~Berrower

{Seal)

~Borrower

(Seal)

=Borrower

MB-1308 7/94 3908
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Loan #: 70800468933

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 18TH . dar of
IFDWEB' i?% and is incarpgrated into and shall be deeméd o amend and supplement
e Morigage, Deed of Tru or[')sﬁcumy Deed (lBtLe "SecurilyArA?tn{mbelm") r‘c'a"{tthe rf}artne c{tagg gi\r@ by n:g
ur "Borrower 1o Secure Borrower's uslable e Note "Note’
SWW%A& R& {the "Lender") of the same dale
and covering The propery described in the Security Instrumeni and Jocated at.

1110 NOPTH LAKESHORE UNIT 20 N CHICAGO, ILLINOIS §0611-
{Proparty Addrass)

THE NO1C ZONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANZ TAS MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S !NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE rEZ BORROWER MUST PAY.

ADDITIONAL COVENANTS.  'In cddition to the covenanis and agresments made in the Security
Instrument, Borrower and Lenusr further covenant and agree as follows:

A. INTEREST RATE AND M'ONTHL ¢ PAYMENT CHANGES
The Note provides for an initial in.er.st rate of 6.125 %. The Nole also provides lor
changes in the interest rate and the monthiy oayments, asTollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changes Dates
The interest rate | will pay may change on the tirst dy of _JANUARY, 2001 . and
on that day every 12th month thereafter. Each dale on-#!dch my inferes! rale could change is called a

"Change Dale.”

{B) The index
Beginning with the first Change Date, my interest rate will 0+ 5dsed on an Index. The "Index” is the
weekly avaragé yield on Uniled Stales Treasury securities adjusted 12 a constant maturity of 1 year, as
made available by the Federal Reserve Board. "The most recent Index figi-e available as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inuax which is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Caicuiation of Changes
Betore each Change Date, the Note Holder will cakculate my new interet! ra.e by adding
percentage points (__~_ 2,750 %) (0 \iia Catrrent Index.
The Nole Holder will then round The resuft of This addition fo the neares! one-eighth of ans parcentage
oint (0.125%). Subject to the limits stated in Section 4(Dj below, this rounded amount will Fe my new
interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suffisient to
repay the unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at
my new inferes! rate in substantially equal payments. The resufl of this calculation will be the new
amount of my monthly payment.

(D) Umits on interest Rate Changes

The interest rate | am rﬁq%ired to pay at the lirst Change Date will not be greater than

8.1 % or fess than __4.)25 %. Thereafter, my adjustable interest rate will never be in-

creased or decreased on any single Change Date by more than two percentage points (2.0%) trom the

rate of interest 1 have been payL?g for the preceding twelve months. My interes! rate will never be
(-1

greater than ___12.125

MULTISTATE ADJUSTABLE RATE RIDER - 1 year-3/1  Single Family ~ Fannie Mae/Freddie Mac Uniform Inatrument
MB-1946 Rev. 2/97 Page 1of 2 pages. Form 3111 3/85 e 1
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(E) Eflective Dale of Changes
My new interest rate will become effective each Change Date. | will pay the amount of my new
monthly Raymem beginning on the tirst monthly payment dats after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of an% changes in my interas! rale and the
amount of mx)momhly payment before the eflective date of any change. The notice will include informa-
tion required by law to be given me and also the title and telephone numbar of a person who will answer
any question | may have regarding the nolice.

B. TRANSFFA QOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Security Instrument is amended to read as foliows:

Transfer of the F/op erty or a Beneficial Interest in Borrower. It all or any part of the Property or any in-
terest in it is sold &: 4 ansterred (or if a beneficial interest in Borrower is sold or transferred and Botrower
is not a natural parsoe-without Lender's prior writtan consent, Lender may, al its option, require im-
mediate payment in full ©r all sums secured by this Security Instrument. Howaever, (his option shall not
be exercised by Lender it evcrcise Is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercisy this option if. gag Barrower causes 10 be submitted to Lender information
required by Lender to evaiuate the intended transferee as if a new loan were being made lo the
transteree; and (b) Lender reasoabiv.determines that Lender's secunt¥ will not be impaired by the loan
assumption and 1hal tha risk of a Graach of any covenant or agreement in this Security Instrument is ac-

ceptable to Lender.

To the extent permilted by applicabis 1aw, Lendsr may charge a reasonable fee as a condition o
Lender's consent to the loan assumption. Lenur: may aiso require the transferee to sign an assumption
agreament that is acceptable to Lender and tha. obliaates the transteres o keep all the promises and
agreements made in the Nole and in this Security insiurnent. Borrower will continue to be obligated
under the Note and 1his Security Instrument uniess Lander releases Borrower in writing.

W Lender exercises the option to require immediata nayment in full, Lender shall give Borrower
notice ol acceleration. The notice shall pravide a perlod of re! less than 30 days from the dale the
notice is delivered or mailed within which Borrower must ray all sums secured by this Security
Instrument. 1§ Borrower fails to pay these sums pricr to the expir#tian of this period, Lender may invoke
any remedies permitted by this Security instrument without furiher notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Adjustable Rate Rider. .

R a4 Was iSqal)
L

7 %SCOTTM “Hsrrower
( e/ &/ Lﬂm (Seal)

DONA T SCOTT “Borrower

(Seal)
-Borrowar

{Seal)
-Borrower

MB-1846 Rav.2/97 Page 2 of 2 pages
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