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MODIFICATION AGREEMENT COOK GOUNTY RECORDER

THIS MODIFICATION AGREEMENT dated as of December 1,
1957, by and among AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICA%O, a national banking association, as Trustee under a Trust
Agreemert dated May 17, 1983, and known as Truat No. 57780 (the
"Mortgagor"), SHETLAND LIMITED PARTNERSHIP, an Illinois limited

partnership (the "Beneficiary"), and ANDREW D. LAPPIN (the
"Individual Guarantor"), and LASALLE NATIONAL BANK, a national

barking associaiion (the "Bank");

WHEREAS, the Mortgagor, the Beneficiary, the Individual
Guarantor and the Bank bzretofore entered into the following
documents {collectively, i "Documentg"):

(i) Loan Agreement dxied as of December 1, 1995 (the
"Loan Agqreement"), by and among the Bank, the Mortgagor and
the Beneficiary;

(ii) Secured Grid Note dated Tecember 1, 1995 (the
"Note"), from the Mortgagor and the Beneficiary to the Bank

in the principal amount of $4,500,00%;

{iii) Mortgage and Security Agreemer: dated as of
December 1, 1995 (the "Mortgage"), from tnr Mortgagor to the
Bank, recorded in the Office of the Recordur of Deeds of
Cook County, Illinois, on December 14, 1995, as Document No.

95869902,

Permanent Tax Index Numbers: This Instrument Prepared by
and to be Returned Afcer

16-16-310-011 Recording to:

16-16-310-016
Alvin L. Kruse
Address of Premiseas: Elizabeth Pfeiler Strand
Seyfarth, Shaw, Fairweather
5400-5470 West Roosevelt Road & Geraldson

Chicago, Illinocis Suite 4200
55 East Monroe Street

Chicago, Illinois 60603
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(iv) Asgsignment of Rente and Leases dated as of
December 1, 1995, from the Mortgagor and the Beneficiary to
the Bank, recorded in the Office of the Recorder of Deeds of
Cook County, Illinois, on December 14, 1995, as Document No.
95869901,

{w) Security Agreement dated as of December 1, 1995,
from the Beneficiary to the Bank;

(vi) Collateral Assignment of Beneficial Interest dated
as of December 1, 1995, from the Beneficiary to the Bank;

{+41) Indemnity Agreement dated as of December 1, 1995,
fror the Beneficiary and the Individual Guarantor to the
Bank/

(viidi) Juaranty of Payment dated as of December 1, 1995
(the "Individual Guaranty"), from the Individual Guarantor
to the Bank: and

(ix) Guaranty of Payment and Performance dated as of
December 1, 1995, from the Beneficiary to the Bank; and

WHEREAS, the Documarts encumber the real estate
described in Exhibit A attaclisd hereto and the personal property
located thereon; and

WHEREAS, the parties desive to make certain
modifications and amendments to the vucuments, as more fully
provided for herein;

NOW, THEREFORE, in consideratior of the premises and
the mutual covenants and agreements containes< herein, and other
good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereXy agree as
follows:

Section 1. Recitals Part of Agreement. The foregeing
recitals are hereby incorporated intc and made a part of this

Agreement.

Section 2., Extension of Maturity Date; Corresponding

Extension of Conversion Notice Date.

{a) The coriginal maturity date of the line of credit
evidenced by the Note (the "Line of Credit") is hereby extended
from December 11, 1997, to December 1, 1999, and all of the
Documents are hereby modified and amended accordingly. Without
limitation on the generality of the foregoing, the date "Dacember
11, 1997" is hereby changed to "December 1, 1999" each time it
appears in the Documents.
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{b} The date by which the Mortgagor and the Beneficiary
must exercise their right to convert the Line of Credit to a term
loan by giving written notice to the Bank specifying the
Conversion Date (as defined in the Loan Agreement and the Note)
is hereby extended from December 1, 1937 to November 20, 1999,
and all of the Documents are hereby modified and amended
accordingly. Without limitation on the generality of the
foregoing, the date "December 1, 1997" is hereby changed to
"November 20, 199%" each time it appears in the Documents.

Section 3. Principal Payments on Line of Credit During

Extensirn Period. On the first day of each month commencing
January 2. 1998, and continuing through November 1, 1999, the
Mortgagocs and the Beneficiary shall make a payment on the
principal <€ the Line of Credit in an amount equal to the average
daily amouny «f the principal outstanding on the Line of Credit
during the year 1937 divided by 180. All of the Documents are
hereby modified and amended accordingly. Without limitation on
the generality or tha foregoing, the fcllowing sentence shall be
inserted immediatelv niter the penultimate szentence of each of
(1) paragraph (d) of Section 1 of the Loan Agreement, (1ii) the
third grammatical paragraph of the Note, and (iii) Section 2.1 of
the Mortgage; provided, lwowaver that the words "the Line of
Credit” ghall be changed t& clie words "this Note'" in such
sentence for purposes of its insertion into the Note, and to the
words "the Grid Note" in such fen:ence for purposes of its
insertion into the Mortgage:

On the first day of each wonth commencing January 1,
1958, and continuing througb November 1, 1589, the
Mortgagor and the Beneficiary shall make a payment on
the principal of the Line of Cr¢dit in an amount egual
to the average daily amount of tue principal
outstanding on the Line of Credit Jduring the year 1997
divided by 180.

Section 4. Attachment to Note. The Bank may, and
prior to any transfer by it of the Note shall, attach a.copy of
this Agreement to the original Note and place an endorszxant on
the Note making reference to the fact that such attachmerc, has

been made.

Section 5. Documents to Remain in Effect; Copfirmation
of Obligations; References. The Documents shall remain in full
force and effect as originally executed and delivered by the
parties, except as expressly modified and amended herein. The
Mortgagor, the Beneficiary and the Individual Guarantor hereby
(1) confirm and reaffirm all of their obligationas under the
Documents, as modified and amended herein; (ii) acknowledge and
agree that the Bank, by entering into this Agreement, does not
waive any existing or future default or event of default under
any of the Documents, or any rights or remedies under any of the
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Documents, except as expressly provided herein; (1ii) acknowledge
and agree that the Bank has not heretofore waived any default or
event of default under any of the Documents, or any rights or
remedies under any of the Documents) and (iv) acknowledge that
they do not have any defense, set-off or counterclaim to the
payment or performance of any of their obligations under the
Documents, as modified and amended herein; provided that the
liability of the Individual Guarantor under the Individual
Guaranty is subject to the limitation of liability set forth in
Section 4 of the Individual Guaranty. All references in the
Documents to any one or more of the Documents, or to the "Loan
Documents", shall be deemed to refer to such Document, Documents
or Loan Uncuments, as the cage may be, as modified and amended by
this Agreruent.

Secﬁjon 6. Certifications, Representations and
Warranties. 3Ir corder to induce the Bank to enter into this

Agreement, the liortgagor hereby certifies and represents, and the
Beneficiary and che Tndividual Guarantor hereby certify,
represent and warrari, to the Bank that all certifications,
representations and warconties contained in the Documents and in
all certificates heretofore delivered to the Bank are true and
correct as of the date harenf, and all such certifications,
representations and warranties are hereby remade and made to
speak as of the date of this Agreement,

Section 7. Entire Agrrenent. This Agreement sets
forth all of the covenants, promis#s, agreements, conditions and
understandings of the parties relatiac to the gubject matter of
this Agreement, and there are no coverants, promises, agreements,
conditions or understandings, either cial ~r written, between
them other than as are herein set forth.

Section 8. Sug¢cessors. This Agrecmznt shall inure to
the benefit of and ehall be binding upon the pzities and their
respective successors, assigns and legal representatives,

Section 9. Severability. 1In the event anyv grovision
of this Agreement shall be held invalid or unenforceaklas by any
court of competent jurisdiction, such holding shall not
invalidate or render unenforceable any other provisicon herecf.

Section 10. Amendments, Changes and Modifications.

This Agreement may be amended, changed, modified, altered or
terminated only by a written instrument executed by all of the

parties hereto.

YELVLELE

Section 11. Construction.

(a) The words "hereof", "herein”, and "hereunder", and
other words of a similar import refer to this Agreement as a
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whole and not te the individual Sections in which such terms are
used,

(b} References to Sections and cther subdivisions of
this Agreement are to the designated Sections and other
gubdivisions of this Agreement as originally executed.

(¢} The headings of this Agreement are for convenience
only and shall not define or limit the provisions hereof.

(d) Where the context so requires, words used in
singulsx shall include the plural and vice versa, and words of
one gander shall include all other genders.

\#}, The Mortgagor, the Beneficiary, the Individual
Guarantor and the Bank, and their respective legal counsel, have
participated jua . the drafting of this Agreement, and accordingly
the general rule of construction to the effect that any
ambiguities in a centract are to be resolved against the party
drafting the contra<t shall not be employed in the construction
and interpretation of tiis Agreement,

Section 12, Exesntion of Counterparts. This Agreement
may be simultaneously execv:eed in several counterparts, each of
which shall be an coriginal and all of which shall constitute but
one and the same instrument.

Section 13, Governing Lew. This Agreement is prepared
and entered into with the intentioii-that the law of the State of
Illincis shall govern its constructio: ‘and enforcement.

Section 14. Execution by Mortgagor. It is expressly
understood and agreed by and between the perties hereto, anything
herein to the contrary notwithstanding, thac each and all of the
representations, covenants, undertakings and agra2ments herein
made on the part of the Mortgagor, while in form ourporting to be
the representations, covenants, undertakings and agrcements of
the Mortgagor are nevertheleas each and every one of tham, made
and intended not as personal representations, covenanis,
undertakings and agreements by American National Bank au< Trust
Company of Chicago in its own right, but solely in the exrcrise
of the powers conferred upon it as such trustee; and that ao
personal liability or personal responsibility is assumed by or
shall at any time be asserted or enforceable against American
National Bank and Trust Company of Chicago on account of this
Agreement or on account of any representation, covenant,
undertaking or agreement in this instrument contained, either
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expressed or implied, all such personal liability, if any, being
expregsly waived and released.

[SIGNATURE PAGE(S) AND EXHIBIT(S},
IF ANY, FOLLOW THIS PAGE]
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IN WITNESS WHEREOQOF, the parties have executed this
instrument as of the date first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGO, as Trustee
as aforesaid and) not perscnally

- =

Title: OU

SHETLAND LIMITED PARTNERSRHIP

By Laudan Investments, Inc.

By (C&%Zzﬁ’l i

Andrew D. Lappih; President

g,

Andrew D. ‘bappin

LASALLE NATIONAL BAM

114
By //’ ;t:
Title: /TV;?"&hg_ AN e
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STATE OF ILLINOIS }

COUNTY OF COCK )

The foregoing insyrument was acknowled
this 12 day of D¢ . leem, by o FRCHREE WhcEAN

VICE PRESIDENY, ©f American National Bank and Trust
Company of Chicago, a national banking association, Trustee under
a Trust Agreement dated May 17, 1983, and known as Trust No.
57780, on behalf of said Trustee. AARAMAD

AL AARA AN ADA
OFFICIAL SEAL"
ERIAN T, HOSEY
Notary Publ icO )
58

UBLIZ STATE OF ILLINOIS
My Commisson Expires 11/01/99

STATE OF ILLINOI:

N e

COUNTY OF COQK

W, The foregoing iascrument was acknowledged before me
this ]0 day of _ Drcwmt®(  , 1997, by Andrew D, Lappin,
Pregsident, of Laudan Investments, Inc., an Illinols corporationm,
general partner of Shetland Limitasd Partnership, an Illinois
limited partnership, on behalf of rajd corporation and said
limited partnership.

FICTAL Shars
&;é&;g DA
w1 HPEATY, c

SIATE of fLLnors

e ”W[i‘:“m

..... EXPIRES 09726700

YRLVLELE
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STATE OF ILLINCIS

COUNTY OF COOK

The foregoing instrument was acknowledged before me
this ] day of _ Lpapet— 1997, by Andrew D. Lappin.

Coate D)

Notary Public

"OFFICIAL SEALS
CYHTHIA Janep

STATE OF ILLTI™OIS | 7 PRIC, STATE 0F 1uLihps
o mmlf)l! EXPI'ZES 09/26/00
COUNTY OF COOK T ————

,{ The foregeirg iéxxrument was acknowl dged befor
; zﬂ/’J/ﬁf 11

this _/7 day of AR

, 1.2
. Est e Lvsie f-‘ of LaSalle National
Bank, a national banking assreiation, on behalf of the

agsociation.
tf&m MAR

Notary Public’ .

OFFICIAL Skal

LEEANN M EICHBERCSR S

HOTARY PUBLIC, 810 {E r LHOS
MY COMMISSINN EXPIRE 3:¢. 3HAILN
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES

COMMENC NG AT A POINT 1IN THE BAST Ling or souUrmv CENTRAL AVENUR, sarp POINT BRINg

851 gy NORTH QF My SQUIH LINg OF SAID SEeTIoNn i AND 3 PR BAST OF THR wpgy

LINE o SAID SBCTION, Anp RUNNING ‘THENCE NORTH ALONG saip BAST LINg oP SOUTH
2VENUR, Anp 33 FEET mAST P anp PARALLEYL wity THE WEST LIing OF satp

] A
P LAND 300 FEST rN WIDTH, SOUTHERLY OF AND ADJOINING THE ABOVE DESCRIBED
ABANDONED RIGHI-OF -uAY; THENCR SOUTHEASTRRLY ALONG $ArD SOUTHERLY LIng OF SAID
300 roor STRIP, 'S LINE FORMING A SOUTHEAST aAncLp OF &1 DEGRRRg 54 MINOTES 30
SECONDS wity SAID RAST LINg OF SouTH CENTRAL AVENUR, A DISTANCE oF 2,586.5¢ repr
70 THE poINT OF INTERSECTION OF sarp SOUTHEHLY LIng OF 3AID 300 FOOT STRIp ¥1TH
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LARAMIE AVENUE AS WIDENED) POR A DISTANCE §30.64 PRET, MORE OR LESS, TO THER POINT OF
BEGINNING: AND ALSO EXCEPTING THEREFROM THAT PART THERBCY PALLINQ WITHIN TMAT PART OF
THE WEST 491 FEET OF SECTION 16 AFORRSAID LYING SOUTH OF A LINR 100 PEET SOUTHERLY OF
AND PARALLEL WITH THE ABANDONBD RIGHT-OP-WAY OF THE ST. CHARLES AND MISSISSIPPI AIR
LINE RAILROAD, AND NORTH OF A LINE 901 FRET NORTH OF AND PARALLRL WITH THE SOUTH LIND
OF SECTION 16 AFORESAID; ALL IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF THRE SOUTHWEST 3/4 OF SECTION 1§, TOWNSKIP 19 NORTH, RANGR 1) RAST OF THL
THIRD PPLNCIPAL MERIDIAN, DESCRIBED AS POLLOMS:

COMMENCING o7 2. POINT IN THE NCRTH LINE OF THE SOUTH )2 FBET OF SAID SOUTHWRST 1/4,
WHICH POINT I8 470 FEET WEST OF THE RAST LINE OF SAID SOUTHWEST 1/4; THENCE NORTH
ALONG A LINE WHICH, XP RXTENDED, WOULD INTERSECT A LINE WHICH I8 PARALLEL WITH AND
345 FEET SOUTHERLY AND NORMALLY DISTANT FRON THE SOUTHERLY LINE OF THE RIGHT:OF-WAY
AS LOCATED AND LAIL OUT. (BUT NOW ABANDONED) OP THE ST. CHARLES AND MISSISSIPPI AR
LINE RAILROAD AT A POINT VAICH IS 470 FERT WEST (MRASURED AT RIOHT ANGLES) OF THE
RAST LINE OF SAID SOUTHWSST i./¢ FOR A DISTANCE OF 400 FERT, TO THR POINT OF BEGINNING
OF THE TRACT OF LAND BEING WBREBY DESCRIBKD; THENCH CONTINUING NORTH ALONG SAID
EXTERDED LINE TO SAID INTSRSEOTION WITH THE LINE WHICH IS 345 FRRT SOUTHERLY AND
NORMALLY DISTANT PROM THE SOUTHIPLY LINT OF SAID ABRANDONED RIGHT-OF-NAY; THENCR
RASTRRLY ALONG SAID LINE WHICH 1S PARMLLEL WITH THE SOUTHRRLY LINE OF SAID ASANDONED
RIGHT-OF-WAY TO AN INTERSECTION WITH THA WRST LINE OF TMR RAST 30 FEET OF SAID
SOOTHWEST 1/4; THENCR BASTERLY TO A POIWT IN THE WEST LINE OF THE EAST 70 ¥3Rt OF
SAID SOUTHWEST 1/4, WHICH POINT IS 50 PERC Z0UTH OF THE POINT OF INTERSECTION OF SAID
VEST LINE OF THE RAST 70 PEET WITH A LINE DANA PARALLEL WITH AND 100 FRET SCOTMERLY
AND NORMALLY DISTANT FROM SAID SCUTHRRLY LINE O/ SAID ABANDONRD RIGHT-OF-WAY; THENCE
SOUTH ALONG THE SAID WEST LINR OF THE &AST 70 FERT (3RING THR WEST LINR OF SOUTH
LARAMIE AVENUR, AS WIDENED) POR A DISTANCE OF 25.5 ¥RFZ, SAID POINT BRING 850,14 FERT
RORTH OF THR INTERSECTION OF SAID WEST LINB OF SOUTH IARMMIE AVENUR NITH THE SOUTH
LINE QF SAID SRCTION 16; THRENCE WEST, AT RIGHT ANOLES TC S'JD WRST LINE OF SOUTH
LARAMIE AVENUE, A DISTANCE OF 130 PEET; THENCE SOUTH, PARALLEL WITH THE SAID WEST
LINE OF SOUTH LARAMIR AVENUE, TO THE RAST LINE OF AN RASRMENT FOP RAILROAD
RIGHT-OP-MAY FROM SUNBEAM CORPORATION TO THE BALTIMORE AND OHIO CHICAGO TRRMIMAL
RAILROAD COMPANY, DATED SEPTEMBER 7, 1944, RECORDED OCTOBER 28, 1940, AS DOCUMENT

NOMBRR 14432042; THENCE SOUTH ALONG THR WAST LINE OF SAID EASKMRNT, 4T A POINT WHICH LQ‘

18 533 FEET NORTH OF THE SOUTH LINE OF SECTION 16 AXD 180.36 FEET WEST 75 SAID wWgT
LINR OF SOUTH LARAMIE AVENUX; THENCR WEST, PARALLEL WITH THE SOUTH LINR OF SAID
SECTION 16, A DISTANCE OF 19.04 FRET; THENCE S0UTH, PARALLEL WITH SAID WEST LINE OF
SOUTH LARAMIR AVENUR, A DISTANCE CF 100 FRET; THENCE WEST, 300 FPRET TO THE PLAC OF
BEGINNING; IN COOK COUNTY, ILLINOIS,




