U 15

ICOR TiTLE INSURANCE

UNOFFICIAL COPY

37974590

» DEPT-01 RECORDING $43.50
THO009  TRAN (330 12/29/87 1311300
v HIMEF OO M- 7074890
COOK COUNTY RECGRDER
o ~=1——  SPACE ABOVE FOR RECORDERS VS
WHEN RECORIED MAIL TO:
MSN $V.79 / DOCUMPAT ZONTROL DEPT. .
e SO | WERICA'S TnLESALT o
' 2443 WARRENVILLE ROAD, STE.150
Loan #. 5476455 LISLE, IL 60532-
:E_‘S_CRDWICLOSING#: 000406184

~ MORTGAGE (+

THIS MORTGAGE ("Security Instrument”) is give s December 2, 1997
CHRISTINE MONDERD, AN UNMARRIED WOMAN

. The morigagor is

("Borrower™). This Security Instrument is given to
AMERICA'S WHOLESALE LENDER
which is organized and existing under the laws of NEW YORK

155 NORTH LAKE AVENUE, PASADENA, CA 91109

(“Lender™). Borrower owes Lender the principal sum of

NINETY FIVE THOUSAND NINE HUNDRED FIFTY and 00/10D

Dollars (U.S. §  95.950.00 ). This debt is evidenced by Borrower's note lated the same date as this Sccurily
Instrument ("Note*), which provides for monthly payments, with the full- debt, if not ‘ool carlier, due and payable on
December 1, 2027 . This Security Instrument secures 10 Lerder: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment ot ufpar sums, with interest,
advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the performance of dorrowet’s covenants
and agreements under this Security Instnnment and the Note. For this purpnse, Borrower does hereby mori(age. grant and convey

to Lender the following described property located in - COOK County, Illinois:

. and whose address is .

QesvI6LE
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SEE ATTACHED DESCRIPTION
PIN #17-04-221-052-1176/17-04-221-052 1265

Parce] ID#: 17 04221 052 116
which has the address of 1212 NORTH LASALLE #1005 ,CHICAGO .

|Street, City]
[linois 60610~ “Peoperty Address");
[Zip Code]

. TOGETHER WITH all the improvesints now or hereafler erected on the properly, amd all easements, appurtenances. and
fixtures now ot hereafter a part of the progery. All replacements and additions shall also be covered by this Security instrument.
Al of the foregoing is referred to in this Security-instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title (o the Property againsial’ cinims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifcin: covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenall and agree as follows;

1. Payment of Princlpal and Interest; Prepayment and Lale-Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject 10 applicable law-4r20 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noiwis paid in full, a sum ("Funds”) for: (a) yeatly taxes
and assessments which may aMain priorily over this Securily Instrument as a'lisn on the Property; (h) yearly leasehold payments
ot ground rents on the Property, if any; (¢) yearly hazard or property insucance presyums; (d) yearly flood insurance premums, if
any: (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Lesrower to Lendar, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiuris—These jlems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinminamount a lender for a federally refated
mortgage logn may require for Borrower's escrow account under the federal Real Estaie Sattlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 ¢ seq. ("RESPA"), unless another law thet-applics 1o the Funds sets a Jesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excevd the lesser amount. Lender may
estimate the amount of Funds due on the basis of currem data and reasonabie estimaltes of expendiwies of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeraalicy, ‘or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furlsto pay the Escrow
ltems. Lender may not charge Bortower for holding and applying the Funds, anmually analyzing the escrow aseaunt, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to maky such a charge.
However, Lender may requirc Borrower 1o pay a onc-lime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required lo pay Borrower any inierest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Funds, Lender shalt give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional secugity for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amdunts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Initiats: W\’ .
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*' Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit apainst the sums secured by this

s Security Instrument.
) 3. Appication of Payments.  Unless applicable {aw provides otherwise, all payments received by Lender under paragraphs

: ; I and 2 shall be applied: first, o any prepaynient charges due under the Note; second, to amounts payable under paragraph 2,

r'} third, to interest due: fourth, to principal duc; and last, to any late charges due under the Note,

L 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may attain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shalt promplly fuenish to Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 1o the payzient of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the e, or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien (o
this Security Instrument. !0 Lender determines that any part of the Properly is subject (o a lien which may attain priority over this
Security Instrument, Leadecnay give Borrower a notice identifying the lien, Borrower shal) satisfy the lien or take one or more

of the actions sct forth above wiunp. i0 days of the giving of notice.

5. Hazard or Property Insuraiice, Borrower shall keep the improvements now existing or hercafler erected on the Praperty
insured against loss by fire, haza0s included within the term “extended coverage” and any other hazards, including fToods or
flooding, for which Lender requires insuranes, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing.ine insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower faile” to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Proparty. i accordance with paragraph 7,

All insurance policies and renewals shall be aczentzble to Lender and shall include a standard mortgage clause. Lender shali
have the right to hald the policies and repewals. If Leidir requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Boitower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically {eas.ble and Lender's sceurity is not lessened. !f the restoration or
repair is not economically feasible or Lender’s security would beliessened, the insurance proceeds shall be applied lo the sums
secured by this Seccurity Instrument, whether or not then due, wid’any_oxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thatinv, insurance carrier has offered to settle a claim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds to-iepair or restore the Property or fo pay sums secured)
by this Security Instrument, whether or not then due. The 30-day period Wit beg'is when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any appiication of procecds lo principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the antount of the payments. If under paragraph
2] the Property is acquired by Lender, Borrower's right to any insurance policies ant proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured L —ihis Security Instrument immediately
prior to the acquisition, .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicallon; Leaseholds,
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within (ixty days afler the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence-fur ot least one year afler
date of occupancy, unless Lender olherwise agrees in writing, which consent shall nol be unreasorably withhield, or urﬁg
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or ‘mpair the Prope
allow the Property to deteriorate, ot commit waste on the Property. Borrower shall be in default it any o feiture actio
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property
otherwise materially itnpair the lien created by this Seewrily Instrument or Lender's security inferest. Borrower may cure sug
default and reinstate, as provided in paragraph I8, by causing the action ot proceeding to be dismissed with a ruling that, (I
Lender's good faith determination, prechudes forfeiture of the Borrower's interest in the Property or other material impairment {
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit if Borrower, during
loan applicalion process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with Ahe loan evidenced by the Note, including, but not limiled 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Jnsirament is on a leasehold, Borsower
shatt comply with all the provisions of the lease, 1f Borrower acquires fee title (o the Property, the leasehold and the fee title shall
not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may inchude
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paying any sums secured by a lien which has priority over this Securily Instrument, appearing in courl, paying reasonable
attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any reason, the
morlgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent fo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage iasurer approved by Lender, If
substantially equivalent martgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender wiil accep!, use and relain these paymenis as a loss reserve in fieu of morigage insurance. Loss rescrve
payments may no longes be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provice:d by an insurer approved by Lender again becomes available and is obtained. Bortower shall pay the
premiums required to maintait mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with /ry writlen agreement between Botrower and Lenider or applicable law.

. 9. Inspection. Lender or its ageat may make reasonable entries upon aml inspections of the Property. Lender shall give
Borrower notice at the time of or priof 1 2 inspection specifying reasonable cause for the inspeciion,

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of anv parl of e Toperty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Borrower. [=-the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equel 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower ard ender otherwise agree in writing, the suins secured by this
Security [nstrument shall be reduced by the amount of the proceeds ri'tiplied by ihe following fraction: (a) the total amouni of
the sums secured immediately before the taking, divided by (b) the fali market value of the Property immediately before the
taking. Any balance shali be paid to Borrower, In the event of a partial twtirg of the Property in which the fair market value of the
Property immediately before the iaking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise piovides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower {nal the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aller the date the netice is given, Lender
is authorized to colfect and apply the proceeds, a1 ils option, either to restoration or repait of tte Proverty or {o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shati 7t extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payineass %

11. Borrower Not Refeased; Facbearance By Lender Not a Walver,  Extension of the lime for puymezt or mnodification
of amortization of the sums secured by this Security Instrument granted by Lender te any successor in interesi-o¢ Borrower shall
not operaie to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in intesest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand tnade by the original Borrower or Borrower's successors ¥
in interest. Any fotbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of any

right or remedy. / :
12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {a) is co-signing this Security Instrumen! only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agtee (o extend, madify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower’s consemw
initiale:
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13. Loan Charges. [f the foan secured by this Security Instament is subject to a law which sets maximurm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the foan
a;, exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

} permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
't Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
' Borcower. If a refund reduces principal, the reduction will be Ireated as a partial prepayment withoul any prepayment charge
! under the Note.

14, Notlces.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering #t or by mailing it
by first class mail unless applicable law requires use of anolher method. The nolice shadl be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice o Lender shall be given by first ¢lass mail to Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shal) Ue deemed to have been given to Borrower or Lender when given as provided i this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whick th® Property is localed. In the event thal any provision or clause of this Security Instritment or the Nore
conflicts with applicabls taw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the ccnfvcting provision, To this end the provisions of this Security Instrument and the Note are declared (o

be severable,
16. Borrower's Copy. Borrawwer shali be given one conformed copy of the Note and of this Securily Instrument.

; 17. Transfer of tiie Property or « ilencficial Interest in Borrower. If all cr any part of the Property or any interest in it is
sold or transferred (or if a beneficial infcrest in Borcower is sold or transforred apd Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Securily
Instrument. However. this option shall not be-ercrcised by Lender if exercise is prohibited by federal law as of the date of (his
Security Instrument.

If Lender exercises this option, Lender shall give Parrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or maileswithin which Borrower must pay ali sums secured hy this Security
Instrument. If Borrower fails 1o pay these sums prior ta the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther notice or demand or Berrower,

18. Borrower’s Right to Reinstate. 1 Borrower meets (eriain conditions, Borrower shali have the right to have
enforcement of this Securily Instrument discontinued al any time priscto the carfier of: (a) 5 days {or sucht other period as
applicable law may specify for reinsiatement) before sale of the Property rusguant to any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Thos conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note ac if'no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enfoicing this Sccurity Instrument, including, bul
not limited to, reasonable attorneys’ fees; sl (d) takes such action as Lender may reaconsoly requirc lo assure that the fien of this
Security [nstrument, Lender's rights in the Property and Borrower's obligation to piy the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Barrower, this- Security Insim.ment and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reindtale shall not apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inlerest in the Note (iogéther with this Securitg D
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change & the entity (known
as the "Loan Servicer”) that coliects monthly payments due under the Note and this Securily Instrument. Ther= also may be one or&
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shail nol cause or permil the presence, use, disposal, storage, ar release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law

Iafrinds: W
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of which Borrower has actuai knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, mairials containing asbestos or formaldchyde, and ractioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, salety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelers’iot:; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or pgreement In this Security Instrument (but not prior o acceleration under paragraph 17 unless
applicable law proviies otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 3% dsys from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defac’i on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, dor<ctosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate olier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bovrower to ncceleration and foreclosure, If the default is not cured on or before the
date specified in the notce, Lender, at-us option, may require Imncdlate payment in full of all sums secured by this
Security Instrument without further demard aind may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurvzd % pursulng the remedies provided in this paragraph 21, including, but not
limited to, reasonablc attorneys’ fees and costs uf¥ic evidence,

22, Release. Upon payment of all sums secured by this Socurity Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumenl, but
only if the fec is paid to a third party for services rendered and the cliprging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homeite2d sxemption in the Property.

24, Riders to this Security Instrument. If one or more riders are crecuted by Borrower and recorded fogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
(ke covenants and agrecments of this Security [nstrument as if the rider(s) were i zari of this Security Instrument. .

[Check applicable box(es))
[] Adjustable Rate Rider(s) [X] Condominium Rider 1] 14 Family Rider

[ Graduated Payment Rider () Planned Unit Development Rider  *1_ ] Biweekly Payment Rider
[ ] Balloon Rider [] Rate linprovement Rider - (1 Second Home Rider
] VA Rider [_] Others) [specify]

2
3
5
>
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it

Wilnesses:

|

"J’

ah

e g .

!
.! A ) {Seal)
CHRISTINE MONDERO -Borrower

i

{Seal)

Borrower

(Seat)

-Borrewer

{Seal}

i
-Bortower

STATE OF ILLINOIS, C_} L I\._, County ss:
-—V\—-K A f\(\-’" N NuK , 2 Notary Public in and for said county and state do hereby certify that

C—"\"\((g VL ~ndass, Ay (om0 vin)

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day i ptison, and acknowledged that & (A
signed and delivered the said instrument as free and voluntaiy ac', for the uses and purposes therein set forth.
Given under my hand and official scal, this "2_a ﬁ\ day of E >3e-e . N ey
My Commission Expites: L;L/ - c? / ' P Wi
" CJ Notary Public
f‘ , (.. “ ',

— ‘l r“erﬂg '\P(JDV,N \ , '

a Y Tfﬂly%"

R, 3]

3
3
| :
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THIS CONDOMINIUM RIDER is made this 2nd day i December , 1997, and
is incorporated into and shall be deemed to amend and suppiesaent the Mortgage, Deed of

CONDOMINIUM FRiDER

Trust or Security Deed (the "Security Instrument ") of the same daie given by the undersigned
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LOAN #: 5476455

XHCE "Borrower") to secure Borrower’s Note (o

RICA'S WHOLESALE LENDER

(the "Lerder") of the same date and covering the Property described in the Security
Instrumen’ and located at:

d at:
1512 NOKTH LASALLE #1005
CRICAGD IL, 50610-

| Property Addresy]

The Property includes 4 an't in, together with an undivided interest in the common elements
of, a condominium project-known as:

\Name of Condominium Project)

{the "Condominium Project”). If in¢ nwners association or other entity which acts for the
Condominium Project {the "Owners Asseciation”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition'te the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shali nerform all of Borrower’s obligations
under the Condominium Project's Constituent Documents " 11:¢ "Constituent Documents” are
the: (i) Declaration or any other document which creates thie Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalemn documents. Borrower shall
promptly pay, when due, all dues and assessments imposed puisuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association mainfains. with a generally
accepted insurance carrier,a "master” or "blanket” policy on the Condom’niuim Project which
is satisfactory to Lender and which provides insurance coverage in the a:eunts, for the
periods, and against the hazards Lender requires, including fire and hazards inciuded within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and
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LOAN #: 5476455

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
proviceo by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage!

In the 2veut of a distribution of hazard insurance proceeds in lieu of restoration or repair
foffowing a los . the Property, whether to the unit or to common elements, any proceeds
payable to Borrow<rare hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Irs:rance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The prozeeds of any award or claim for damages, direct or
consequential, payable to Borrower in.connection with any condemnation or other taking of
all or any parnt of the Property, whetirzr of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are neisby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shaii :io?, except after notice to Lender and with
Lender’s prior written consent, either partition or sub41vide the Property or consent to:

(i) the abandonment or termination of .tfic’ Condominium Project, except for
abandonment or termination required by law in the case of subsiantial destruction by fire or
other casualty or in the case of a taking by condemnation ureminent domain;

(ii) any amendment to any provision of the Constituent *acuments if the provision is

for the express benefit of Lender; |
(iti) termination of professiona)l management and assumption of self-management of

the Owners Association; or .
(iv) any action which would have the effect of rendering the pubiic Vability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. {f Borrower does not pay condominium dues and assessmeris: when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragrap’t F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to £

Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

~ (Seal)
- Borrower

{Scal)

Horrower

_ _ {Scal)

- Borrower

(Send)

< Rorrower

(Space Below This Line Ressrved far Acknowledgmen:]
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Lo Commitment Na.: 6C406184 SCHEDULE A - CONTIRUED

EXHIBIT A - LEGAL DESCRIPTION

PARCEL 1,

UNIT® 1908 AND 451 IN TME LA SALLE PRIVATG RESIUENCES CONDCMINIUM AS OELINEATED
ON A BURAZY QT THE YOLLOWING DESCRIBED REAL ESTATE:

LoT8 1, @, 2A, 28, 2C, 3 AND 4 IN STEPHEN M. GOULETAS RESUSDIVISION OF LAND,
PROPERTY 2D SPACE OF PART OF YHE NORTHPAST 1/4 OF SECTION 4, TOWNSKIP 39 WORTH,
RANGE 14, BASY OF THE THIRD PRINCIPAL MERIDIAN, WHICK GURVEY IS ATTACHED A
EXHIBIT “A" TG T DECLARATION OF CONDOMINTUM RECORDED AS DOCUNENT 93,247,987,
TOGETHER WITH I7C UNDIVIDED PERCENTACGE INTERRST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS

PARCFL 2
EAAZMEN?S FOR SUPPORT, ENTRY) INGRSSS AND EGRESS, COMMON WALLS, FLOORS, CEILINGS,
UTTLITIES AND ENCROACHMENTS [OF THE BENEFIT OF PARCEL 1 AS SET PORTH IN THE GRANT
AND RESERVATION OF EASRMENTS, RiCORDED A8 DXCUMENT 93,247,586,

PND OB SCHROULE A
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