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MORTGAGE

.THIS MORTGAGE (*Sscurity Irzirument”) js givenon  NOVEMBER 17, 1887 . The montgagor is
KAQHLEEN D. WHITT, UNMAR%LEDN PERSON -

("Borrower”). This Security lnstrument is given to
PRISM MORTGAGE COMPANY

1]

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whosa
sddress is 500 SKOKIE BOULEVARD~SUITE 100
NORTHBROOK, ILLINCIS &0062 {“Lander"). Borrowss owes Lender the principal sum of
ONE HUNDRED SIXTY SIX THOUSAND FOUR HUNDRED *AaD 00/100

Dollars (U.S. § 166,400.00
This debt ix evidenced by Borrower's note duted the same date as this Sw,my Insteument (*Note®), which provides for
monthly payments, with the full debt, if not paid eactier, due and psyable on  DECFMBER 1, 2027
This Security Inscryment sacures to Lender: (a) the cepayment of (e debt svidenced by (he Mate, with interest, and all renewnlw
extensions and modifications of the Note; (b) the payment of all other sums, with interer. advancad under paragruph 7 to
protect the security of this Security Instrument; and {c) the performance of Bortower's covenaiiy and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortghge, grant and cunves-tn Lender the following

described property located in  COOK County, lilinois:
UNIT 408 IN THE ERIE CENTRE CONDOMINIUM AS DELINEATED ON A SUFYEY OF D

THE FOLLOWING DESCRIBED LAND: PORTIONS OF CERTAIN LOTS IN BLCCR 1 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-03~127-00G%

17-08-127~006

17-09-127-007

Parce] D #: '
which has the address of 375 WEST ERIE-UNIT 408 , CHICAGO Svear, Cley |

ilinoiy €0610 7o Code (*Property Address”);
ﬂ-UN Family-FNMA/FHLMC UNIFOAM
INGTRUMENT Form 3014 8/%0
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and sl easements, appurtenunces, and
fixtures now or hereafter a purt of the property, AUl replacements and additions shall ulso be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Insteument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with {imited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant gnd agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment und lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the duy moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b} yearly leasehold payments
ac geaund rents o the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insusance premiums,
if any; (e) yearly mosgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Leader may, at any time, collect and hold Funds in wn amount not to exceed the maximum amount a lender for a federally
related mortgage losn may raguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to e, 12 U.S.C, Section 2601 ¢t seq. ("RESPA"), unless another law that applies 1o the Funds
sets o lesser amount. JF so, Lender wiy, ut any time, collect und hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids due on the basis of current dala and reasonable estimates of expenditures of future
Escrow Items or otherwise in sccordance with apphicable law.

The Funds shall be held in an institation whose deposits are insured by o federaf agency, instrumentality, or entity
(including Lender, if Lender is such an institutien} o7 in any Federal Home Loan Benk, Lender shall apply the Funds to pay the
Escrow Mems. Lender may not charge Borrower tor Wotding snd applying the Funds, annually anslyzing the escrow sccounl, or
verifying the Escrow [tems, unless Lender pays Borrows-interest on the Funds and applicable law permits Lendes to make such
u charge. However, Lender may require Borrower 1o pay a fie time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless app.icabie law provides otherwise. Unless an agreement is made or
upplicable law requires intesest to be paid, Lender shall not be equired to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interesi s'@'! be paid on the Funds, Lender shall give to Borrower,
without churge, an annual uccounting of the Funds, showing credits and debits to the Funids any the purpose for which each
debit t the Funds was made. The Funds are pledged as udditionsl security ‘or-all sums secured by this Security Instrument,

If the Funds held Ly Lender exceed the amounts pecmitted to be held by sppiizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [1the rmount of the Funds held by Lender at any
time is not sufficient $o pay the Escrow ltems when due, Lender may so notify Borrawir in writing, and, in such case Borrower
shall pay to Lender the amaunt necessary to make up the deficiency. Bosrower shaiidmile up the deficiency in no more! than
twelve monthly payments, al Lender's sole discretion. .

Upon payment in full of al) sums secured by this Security Instrument, Lender shall g romptly refund to Borrower any
Funds held by Lender, If, under pavageaph 21, Lender shatl acquire or sefl the Property, Lender. pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit-apicnst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Linder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undes the Note; second, to amounts piyable tider paragraph ?!D
third, o interest due; fourth, to principal due; and last, 10 any late charges due undes the Note, g |

4. Charges; Liens. Borrower shall pay ail tuxes, nssessments, charges, fines gnd impositions aliributable (o the Property, ,m
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bosrower shall payg,
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily 2on
to the person owed payment. Borrower shull promptly furnish to Lender all notices of amounts to be paid under this puragraph. £
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recgipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless Borrower: (a} agrees in 6 |
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operste to prevent the
enforcement of the lie; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prio’r’:‘:z over )

Iy,
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this Security Instrument. Lender may give Borrower & notice identifying the lien. Borrower shall sntisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withip the term "extended coverage” and any other hazurds, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Burrower subject o Lender's approval
which shall not be unreasonably withheld. IF Borrower fuils to maintain covernge described sbove, Lender may, at Lender's
opticn, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al! insurance policies and renewals shall be acceptable to Lender and shall include & standurd mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shu)l be applied to restoration or repair of the
Property damaged, it the restoration or repair ts economically feasible and Lender's security is not lessenex], If the restoration or
repair is not ecoromually feasible or Lender's security would be lessened, the insursnce proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender muy collect the Jasvrunce proceeds. Lender may use the procesds to repair or restore the Properly or to pay sums
secured by this Security [nstiuivent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date of the mant>ly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragruph 21 the Property is acguired by Lender, Borrower's righl o any insurance polivies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance zad Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Property »s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal) continue to occupy 1=-Property as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees in wrising, which consent shall not be unreasonably withheld, or uniess
extenusting circumstances exist which are beyond Borroveer's control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceedling, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security «r«trument or Lender's securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrowe's interest in the Properly or other material
impuirment of the lien created by this Security Instrument or Lender's securty in‘erest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or innccurate triotmation or statements to Lender (or failed
to provide Lender with any miaterial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Burcawer's occupancy of the Properly as a principal residenice. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenaniz-ap’ szreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights fa tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or (o enforce laws or regulations), then Lander may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lenuer’s actions may g
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying. 3
reasonuble attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this parugruphﬁ
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this e
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from the WA
dule of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requesting ﬁ
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as i condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to meintain the mortgage insurance in effect. If, for any reason, the .
morigage insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the premiums required lo
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7810029249
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given ns provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lucated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
lv be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [Instrument.

17. Transfer of the Property:vr a Beneficial Interest in Borrower, if all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw gs of the date
of this Securily instrument,

If Lender exeicizes this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days frorz the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. 1f/dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/instrument without further nolice or demand on Borrower.

18. Borrower's Rigni t» Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Iratriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘einstatement) before sale of the Property pursuant lo any power of sale conlained in this
Security Instrument; or (b} entry of a jugment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
L'!:rgder all sums which then would be ¢ue uader this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any defuult of any other covenants or rgrezments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altomeys®. fees; and (d) takes such sction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'z riphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangedLipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a: if po acceleration had occurred. However, this right to reinsiaie shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Nots or a partirl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to dorrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Ne'te and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o & sle of the Note. I ¥re:e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the nnme and
address of the new Loan Servicer and the address o which payments'should be risde, The notice will also contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie <lse to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding lwo sentences sha!l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz<d io be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawstit ar other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substanée or) Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmemal or regu’atory authority, that
any removel or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shudl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by %}
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxig «»
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactive materials, As used ik:i
this paragraph 20, "Environmental Law" meads federal laws and laws of the jurisdiction where the Property is located thnt.'i;

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: w1
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior o ncceleration fullowing Borrower’s hreach

of any covenant ur agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
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@-GR(IL) 18908} Poge 6ol 8




Eﬁ licable faw provides othegwide]. { def;ﬁ(@: 'Olfoquired to cure the delault;
(c)pn date, not l‘:s than 30 :MFN mﬁ.ﬂollﬂjm-h A % te default must be cured; and
(d)'that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums
sécured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attormeys’ fees and costs of title evidence.
22. Release. Upop paymeat of al} Sums secured by this Security Instrument, Lander shal} release this Security lnstrumeat
without charge to Borrower. Barrowet shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If ooe or more riders are execute by Borrower and recorded topether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amead and supplement
the coveaants and as-4an)ents of this Security losirument as if the rider(s) were n part of this Security lnstrument.

{Check applicable box(er}] '

Adjustable Rate Rize Condominium Rider 1-4 Family Rider
CGraduated Paymer: Rida: Planned Unit Development Rider Biweekly Payment Rider
Baljoon Rider Rats Improvement Rider Second Home Rider

VA Rider Other(s) {specify]

i
BY SIGNING BELOW, Borrower acceyits and agrees to the terms and covenants contained in this Security Instrument und
in any rider(s) exccuted by Borrower and record d with it.

Witnesses: \ s
;ﬂg Hlocr 8 (Wit (sea)
KATHLEEN D. WHITT ~ =Bomewn

et/ (Seal)
~Somowe
wBorrowre «Bottower
STATE OF ILLINOIS, COOK , County ss:
" Lo Ly d’ £ hde g‘% (k. » 8 Notary Public in and for said ¢ovnty and state do hereby certify

KATHLEEN O. WHITT, UNMARRIED PERSON

' o , personally known to me to be the same perscn(s® vhose name(s)
subscribed (0 the foregoing instrument, appeared before me this day in person, and acknowledged that AEASHE
signed and delivered 1be said instrument as HIS{HER free and voluntary agt, for the uses pad purposes |

) : ‘ ?erein set forth,
Given uader my hand and official sea!, dus /r/(/,", ;lyf?f ”/LE}‘-L:,??L e o/ /(/// .
- [ ; n .
My Comamission Expires:{/ /.. £/ § watan (o fidian,
/

Notary Public
Sk S v ,
g rehicia T :
Do PAULABGDVIN &
' ‘r fn o~ h e ‘
IR, STATE OF e, é
e ..._“' "':i:fk_. .XPIRESQ{I/SJ : ol
1w } ‘ %

LI
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RIDER - LEGAL DESCRIPTION

UNIT 408 IN THE ERIE CENTRE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED LAND: PORTIONS OF CERTAIN LOTS IN BLOCK 1 OF
ASSESSOR’S DIVISIGN OF THAT PART SOUTH OF ERIE STREET AND EAST OF THE
CHICAGO RTVER OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION Gf CONDOMINIUM, AS AMENDED FROM TIME TO TIME, RECORDED
SEPTEMBER 29, 1597 AS DOCUMENT NUMBER 97,719,736.

17-09-127-005
17-09-127-006
17-09-127-007

2
3

DPS 048
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 7810029249

THIS ADJUSTABLE RATE RIDER is made this 17TH day of NOVEMBER .
1997 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Secufity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note {the "Note") to
PRISM MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrumeat and located at:

375 WEST ERIE-UNIT 408, CHICAGO, ILLINCIS 60610
Property Addrass
THE WUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2NN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEAR"!) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATZ THE BORROWER MUST PAY,

ADDITIONAL COVENAPIT, In addition to the covenants snd sgraements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Nots provides for an initial interest rais e{ 7.1250 %, The Note provides for changes in

the interest rate and the monthly psyments, as {o!iaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates

The interest ratz [ will pay may change on the first day ¢f 'DECEMBER 1 , 1999 | adontha
day every 12th month therealfter. Each date on which my interest s could change is called s "Change Date."

(B) The Index

Baginning with the first Change Date, my intersst rate will'be basrd o an Index. The "Index* is the weskiy
average vield on United Siates Treasury securities adjusted o a constaat mwiurity of | yesr, &8 made available by
the Federal Reserve Board. The most recent Index figure available as of the dars 45 days before aach Change Date
is catled the "Current [ndex."

If the Index is no longer availabls, the Note Holder will choose & new index whicii,is based upon comparable
information. The Note Holder will give me notice of this choice. '

{C) Calculation of Changes :
Before each Change Dale, the Note Holder will calculate my.new interest rats by adding %0 - AND -
THREE FOURTHS percentage point(s) { 2.7500 )10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one pe centuye point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

Page 1 o1 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially equal payments. The resuli of this calcuiation will be the new amount of my monthly payment.

i {D) Limits on Interest Rae Changes
i The interest rate [ am required (o pay at the first Change Date will not be greater than ~ 9.1250 %
o orlessthan  5.1250Q %. Theseafler, my interest rale will never be increased or decreased on
: any single Change Date by more than two percentage poinls (2,0%) from the rate of interest I have heen paying for
the preceding twelve months, My interest rate will never be grealer than 13.1250 .

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

paymient oeginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment crnanges again,
(F) Notice s Changes
The Note Hokler will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly paymsit kefore the effective date of any change. The natice will include information required by law Io he
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice. :
B. TRANSFER OF T{41. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Uniform Covenant 17 of the Sezurity Instrument is amended to read as follows;
i. Transfor of the Properiy ~r« Beneficial Interest in Borrower. If all or any part of the Property or any
' interest in il is sold or \ransferred (or.if g beneficial interest in Borrower is sold or Iransferred and Borrower is not a
. natural person) without Lender's pior written consent, Lender may, at its oplion, require immediate payment in
full of atl sums secured by this Securiiy Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as.ci tha date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes lo be submitted o Lender information required by Lender to evalunfe the intended
transferee as if 2 new loan were being made t¢ the transferee; and (b) Lender reasonably determines that Lender's
security will not he impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permittecd by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent lo the loan assumption. Lender may aiso requice the transferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee to kees a'l the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be ooligricd under the Note and this Securily Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment i full, Lender shall give Bortower notice of
acceleration, The notice shall provide & period of not less than 30 daysirom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security (nsfrument. If Borrower fuils to pay these
suins prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

withaut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants pontained in this Adjustable
Rate Rider. :

M( L,UJ/D E) wﬂiﬂ, fa (Sealy oy

'KATHLEEN D.:WHITT ~Bomowqg_{
(Seal)ﬂ

~Bamowey, o

3
: Sea!
/ --Bfar:::n)m .J

(Seal)

~Borrowsr

@‘;8223 191081.02 Page 2 0f 2 Form 3111t 3/86 Rev. 08306 DPS 407
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH  dayof NOVEMBER , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Security

Deed (the “Security Instrument®) of the same dste given by the undersigned (the "Borrower™) to secure
Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender”)
of the sume date and covering the Property described in the Security [nstrument and located at;

375 WEST SRIE-UNIT 408, CHICAGC, ILLINOIS 60610
Preparty Addreas

The Property inciudss a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

EFERIE CENTRE
Namae of Candominium Prejant

(the *Condominium Project”). -f the owners association ot other entity which acts for the Condominjum Project
(the *Owners Association®) holds iitle lo property for the beusfit or use of its rembars or shareholders, the

" Property also includes Borrower's futsrest in the Qwners Associstion and the uses, proceeds and bensfits of
: Borrower’s interest,

CONDOMINIUM COVENANTS. 'u addition to the covenants and agreements mado ia the Security
Instrument, Borrower and Leader further coverant and agree as follows:

A. Condominlum Obligations. Borraw<r shall perform all of Borrower’s obligations undor ihe
Condominium Project’s Constituent Documents. The *Constituent Documents® are the: (i) Declaration or any
other document which creates Ibe Condomimium Preieet; (ii) by-lows; (iii) code of regulations; and (iv) otber
equivalent documents, Borrower shall promptly pay, whit us, all dues and assessments imposed pursuant to the
Canstituent Documents.

B. Hozard Insurance. So long as the Owners Assccisiior raintains, with & generally accepted insurance
currier, 4 "master® or “blanket” policy on the Condominium Pegjert which is satisfactory to Lender and which
provides insurunce coverage in the amounts, for the periods, and agalnst tis hazards Lender requires, incliding
fire and hazards included within the term “extended coverage,” then:

(i) Leader waives the provision in Uniform Covenant 2 for the satnthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Buitower's obligation under Uniform Covenant 5 to maintain hazird insurance coverage on the
Property is deemed satisfied to the eatent that the required coverage is provided by the Owners Associstion
policy. : .

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverrye

In the event of & distribution of hazard insuraace proceads in lisus of restoration or repair {ollowing a loss to
the Property, whether to the unit or to coqunon clements, any proveeds payable to Borrower are fiazeky assigned
and shall be paid to Lender foc application o the sums secured by the Security Instrument, with any ¢icess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable ta insure (hat the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lander,

{
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, of for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumenl as
provided 1n Uniform Covenant 1.

E. Lender’s Prior*Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominitm Project, excepl for sbandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of »
taking by condemnation or eminent domain,

{ii) any amendment to any provision of the Constiluent Documents if the provision is for the express

benefit'of Lender;
(i termination of professional management and assumption of sclf-management of the Owners

Association; or
(iv) anr“action which would have the effect of rendering the public liability insurance coverage
maintained by the Crwrierz-Association unacceptable to Lender.

F. Remedies. 1 Bor ower does ant pay condominivm dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Urie's Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursenient at the Note rate and shall be payable, with interest, upon nolice from

Lender to Borrower requesting paytient,

BY SIGNING BELOW, Borrower accepis ary agrees to the terins and provisions contained in this Condominium
Rider.

f\%@‘f{ﬁ&/‘-mg 'W“- (Seal)

KATHTLEEN D, VHITT - ~Bomower

: (Seal)

~Barowsr

(Seah)

=Borrowsr

{Seal)
=Borrower

| 4
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