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This Assignment of Rents prepared by: cnsmopoiltan Bank and Trust
£J1 North Clark Street
Cnizano. Ninols 60610

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED DECEMBER 22, 1397, between Cosmopolitan Bank and Trust, not
personally, but as Trustee under Trust Agreement dated 12/12 97 and known as Trust No. 30744, whose
address is 801 North Clark Street, Chicago, IL 60610 (referred to briov: as "Grantor"); and COSMOPOLITAN
BANK AND TRUST, whose address is 801 N. CLARK STREET, CHiCALO, IL 60610 (referred to below as
“Lender”),

ASSIGNMENT. For valuable consideration, Grantor asslgns, grants a coitnuing security intereat in, and
canveys to Lender all of Grantor's right, tille, and interest in and to the Rents 1vum the following described
Property located in Cook County, Siate of lilinois:

LOT 5 AND THE EAST 8.00 FEET OF LOT 6 IN BLOCK 3 OF JOHN C. WACHTZP SUBDIVISION OF
BLOCKS 3, 4, 5, 6, 11 AND 12 OF NICKERSON'S SUBDIVISION OF THE EAST 1/2 OF SECTION 6,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CLOK COUNTY,
ILLINOIS.

The Real Property or its address Is commonly known as 6509-11 West Pershing Road, Stickney, IL 60402,
The Real Property tax identification number is 19-06-205-059.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relaling 1o the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
nd not personally

Grantor. The word "Grantor” means Cosmopolitan Bank and Trus.t,?Trustet:.jI under that certain Trust
Agreement dated December 12, 1997 and known as 30744,
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Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as proviged in
this Assignment.

Lender. The word "Lender" means COSMOPOLITAN BANK AND TRUST, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated December 22, 1897, in the
original principal amount of $69,000.00 from Grantor and any co-borrowers to Lender, together with all
renewals of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The interest rate on the Note is 9.500%.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Propenty.. The words "Real Property" mean the propery, interests and rights described above in the
"Property Definiun" section.

Related Dacuments. The words "Related Documents” mean and include without limitation all promissory
notes, credit agrecments, luan agreements, environmental agreements, guaranties, security agreements,
maortgages, deeds o1 ‘rust, and all other instruments, agreements and documents, whether now or hereafter
exisling, executed in cunriection with the Indebiedness.

Rents, The word "Rents" nicans all rents, revenues, income, issues, profits and proceeds from the Property,

whether due now or later, inoiucing without limitation all Rents from all leases described on any exhibit O
attached to this Assignment, uj:

i

THIS ASSIGNMENT IS GIVEN TO SECURE (') PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE D
OF ANY AND ALL OBLIGATIONS OF GRANTGR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED Q
DOCUMERNTS. THIS ASSIGNMENT IS GIVEN AMZ-ACCEPTED ON THE FOLLOWING TERMS: g}

N

PAYMENT AND PERFORMANCE. Except as otherwise gravided in this Assignment or any Relaled Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erfarm all of Grantor's obligations under this Assignment. Uiiless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no derult under this Assignment, Grantor may remain in
possession and contral of and operate and manage the Propert; 2nd collect the Rents, provided that the granting
of the l=}gght to collect the Rents shall not constitute Lender‘s conserit-ta the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY 7O THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled 1o receive the Rents free and clear of all'riciits, loans, liens, encumbrances,
and claims except as disclosed 1o and accepied by L.ender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter intc this Assighment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents in.arv other person by any
instrument now in force,

No Further Transter, Grantor wili not sell, assign, encumber, or otherwise dispase of any of Grantor’s rights
-in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and direcling all Rents to be paid directly to Lender or Lender's agent,
Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and recelve
from the tenants or from any other ?_ersons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as mar be necessary to
lrﬁcol:\;er p:r)tssessson of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Property, Lender may enler upon the Properly to mainlain the Properly and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, inciuding their equipment, and of all
continuing costs and expenses of ‘r\jm:nta:\inm?1 the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance eflected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
Hlincis and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.
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Lease the Property, Lender may rent or iease 'the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, e¢ither in
Lf.rﬁderts name or in Grantor's name, fo rent and manage the Property, including the collection and application
ol Rents.

Other Acts. Lender may cdo all such other things and acts with respect to the Property as Lender may deem
anropnale and may act exclusively and solely in the place and stead o! Grantor and to have alt of the powers
of Grantor for the purposes stated above.

No .Requirement to Act. Lender shall not be re?uired 1o do any of the foregoing acts or things, and the fact
that Lender shall have performad one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬂenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine “ne, application of any and ail Rents received by it. however, any such Rents recelved by Lender
which are not appiied to such costs and expenses shall be aﬁplied to the !ndebtedness. All expenditures made by
Lender under thic” Azsignment and not reimbursed from the Rents shall become a pant of the Indebtedness
secured by this Assignment, and shall be payable on demand, with inlerest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. (it fGrantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grastor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Granter 7 suitable satisfaction of this Assignmen! and suitabie statements of termination ol
any financing stalement on.fic evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntar!y e, otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit ine 2maunt of that payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or sta@ bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, degree or order of any court Gi-eaministralive body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any setilement ~r compromise of any claim made by Lender with any claimant
{including without limitation Grantor), the Indetiten.niss shall be considered unpaid for the purpose of enforcement
of this Assugnment and this Assignment shall coriue (0 be effective or shall be reinstaled, as the case may be,
notwithstanding any cancellation of this Assignment o:-of any note or other instrument or a&reemem ewdencinq
the Indebtedness and the Property will continue to se:ure the amount repaid or recovered to the same extent a8 |
that amount never had been originally received by Lendzr, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtednese or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply wiiit ariy provision of this Assignment, or if any action or
groceedmg is commenced that would materially affect Lenoer’s interests in the P.ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Leidur deems apgropnale_. ny amount that Lendar
expends in so doing will bear inlerest at the rale provided for in e Nota.from the dale incurred or paid by Lender
ta the date of repa\/ment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and Le-pavable with any installment payments 0
become due during either {i) the term of any applicable insurance poilcY1 ¢ i) the remammq_ term of the Note, or
(¢) be treated as a balloan payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts. The nghts provided for in this paragraz=-shall be in addition fo any other
rights or any remedies 10 which Lender may be entitled on accouni of the deaul. Any such action by Lender
ﬁhgn not be construed as curing the default so as to bar Lender from any remed that it otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event ot dzizuit ("Event of Detault”)
under this Assignment:

Default on indebtedness. Failure of Grantor to make any payment when due on the Incebledness.

‘Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covanant or condition
contained in this Assignment, the Note or in any of the Related Documents.
Default in Favor of Third Parltes. Shoutd Borrower or any Grantor default under any loan, exiension of
credit, secuﬂ't?* agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially atfect ang of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
False Statements. Any warranty, representaiion or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Defective Coltateralization. This Assignment or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reasen.
Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Insolvency. The dissolution or termination of the Trusl, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benelil of creditors, any type of creditor
gorkout. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nat apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Evénts Affecting Co-Borrowers, Any of the preceding events occurs with respect to any co-borrower of any
of the lndebledness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

ingecurity.Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lirme thereafter,
Lender may exerciie_ any one or more of the following rights and remedies, in addilion to any other rights or

remedies provided by law

Accelerate Indebteders. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immedialely due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall haue the right, without notice to Grantor, to take possessian of the Property and
collect the Rents, mcludm? amrutis past due and unpaid, and apply the nel groceeds over and above
Lender’s costs, against the Inded’adness. In furtherance of this right, Lender shall nave all the n?hts provined
for in the Lenaer's Right to Collec! Section, above. If the Aents are collected by Lender, then Grantor
irrevocably designates Lender as Crantar's attorney-in-fact 1o endorse instruments received in payment
thereof in the name of Grantor and to regotiate the same and coliect the proceeds. Payments by tenants or
other users to Lender in response to Lenacr's d2mand shall s,auggz the obligations for which the payments are
made, whether or not any proper grounds iur«ha demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through.a receiver.

Mortgagee in Possesaslon. Lender shall have the rignt to be glaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any w2/ of the Proparty, with the power to protect and preserve
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the Property, to operate the Property precedmg forecicatie or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost ofire receivershjg, against the Indebtedness. The
mortgagee in possession or receiver may serve withowt bond if permitted by law. Lender's right o the
a;ﬁ:onntmem of a receiver shall exist whether or not the zpparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender anall not disqualify a person from serving as a
receiver.

gtr}er Remedies. Lender shall have all other rights znd remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any parly of a breach of a prorision of this Assiqnment shall not
constitute a waiver of or prejudice the partJ' s rights othe-wise 10 demand strict cempliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nct exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an outigaticn of Grantor under this
Assignment after failure of Grantor to paerform shall not atfect Lender's right to deciare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. | Lender inslitutes any suit or aclion to enfgrce any £i the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasunable as attorneys’
"fees at trial and on any appeal. Whether or not any court action is involved, all reasonable eapnnses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on gemand and shall bear interes!
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

aragraph include, without limitation, hawever subject 1o any iimits under applicable law, Lender's atiorneys
ees and Lender's legal expenses whether or not there is d lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or mu_mction,z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title reports {inciuding
toreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also willi pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the partiesg as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bouna vy the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
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Multiple Partia; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trusl, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity, If a court of competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render fhat provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed (o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so maditied, it shalt be stricken and ail cther provisions of this Assignment in all other respects shall
remain vatid 2nd enforceable,

Successois cod Assigns. Subject to the limitations staled in this Assignment on transfer of Grantor's
interest, this Aasianment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1f ownerchip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may 0val with Grantor's 'successors with reference to this Assignment and the Indebtedness by
wag th hfor?edarg{g.;je o7 extension without refeasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Egsence. ({ine is of the essence in the performance of this Assignment.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all righ!s and benefits of the
homestead exemption laws of {ne S*ate of illinois as to ail indebtedness secured by this Assignment.

Walver of Rlﬁ\llﬂ of Redemption. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assylgnment, (GRANTOR HEREEY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER CR JUUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
QCQUlRlN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not be deemad to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is.in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall opsrate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment 5n2il not constilute a waiver of or prejudice the ,pangs
right otherwise to demand strict compliance with that provision or any other provision,  NO prior waiver by
Lender, nor an'y course of dealing between Lender and Grar.or, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any fulure transactons. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lende in ary.instance shall not constitute continuing
consent to subsequent inslances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not persnaally but as Trustee as provided ahove
in the exercise of the power and the authority conferred upon and vesied in it as such Trustee (and Grantor
thereby warrants thal it possesses full power and authority to execute thie instrument), and it is expressiy
understood and agreed that nothing in this Assignment or in the Note shall be coiistrued as creating any liability
on the part of Grantor personally to pa{ the Note or any interes! that may ‘accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or-implied contained in this
Assignment, all such liability, i any, being expressly waived by Lender and by every rerson now or herealer
claiming any right or security under this Assignment, and that so far as Grantor and its-cJurcessors personally are
cancerned, the legal holder or holders of the Note and the owner or awners of any Indebteuress shall took solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the dien creatad by this
Assignment in the manner provided in the Note and herein or by action to enforce the peisora! iiability of any

guarantor.

COSMOPOLITAN BANK AND TRUST, NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT
DATED 12/12/97 AND KNOWN AS TRUST NO. 30744 ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS
OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO

BE HEREUNTO AFFIXED.

GRANTOR:

Cosmopolitan Bank and Trust, not personally, but as Trustee under Trust Agreement dated 12/12/97 and
known as Trusi No. 30744

By: //”7"*[ J /J/ __(SEAL)

Gérald £ Wiel, Vice President/ Trust Otficer
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JLand Trugt Administrator

(SEAL)

CORPORATE ACKNOWLEDGMENT

STATE OF Iliinois

)

COUNTY OF_Cook )

} 88
)

Cn this 22pnd day of Dersmber , 19 97

, beforg me, the undersigned Notary Public, personally

appeared Gerald A. Wiel, Vice Priaident/ Trust Ofticer; and Spring Alexander, Land Trust Administrator of
Cosmopolitan Bank and Trust, nci personally, but as Trustee under Trust Agreement dated 12/12/97 and
known as Trust No. 30744, and know:iw me to be authorized agents of the corporation that executad the
Assignment of Rents and acknowledged. tha Assignment to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resalution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that they are.Zyinorized to execute this Assignment and in fact executed the

Assignmen on behall of the corporation.

Kot & O~

By

Notary Public in and for the Siale of __11linois

Residing at 80! N, Clark St.,Chicago,Il. 60610

My commission expires

j OFFICIAL SEAL
BRIAN £. OCZKO

NOTARY PLUBLIC, STATC CF 1LLINOIG
) :'f COMMISSION EX" "% 1.06.00
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