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MORTGAGE y

THIS MORTGAGE {"Security Instwment") is givenon  DECEMBER 17, 13987 . The morigagor is

CARL CLEAVER
AND LINDA D, CLEAVER, HUSB&ND. AND WIFE

{("Borrower"). This Security Instrument is given to
FIRST AMERICAN BANK

which is organized and existing under the laws of THE STATT AF ILLINOIS , and whose
address is ONE BANK LANE
BUFFALQO GROVE, ILLINOIS 6008% (' Lunder"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Detars (U.S. § 165,000.0C0 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily tnstrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and wmodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covenaits and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described propesty located in  COOK County, Illinois:
LOT 6 IN HARMONY HOMES SUBDIVISION, BEING A RESUBDIVISION OF(LOT 3 OF
OWNER'S SUBDIVISION OF THE NORTH 1/4 OF THE EAST 1/2 OF LOT 2 [CF SCHOOL
TRUSTEE’S SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-16-200-077

Parcel ID #:
which has the address of 1455 CORNELL COURT , WHEELING Stront, City ,

Hlinois 60090 zip Code  ("Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
fritiais: ; . lNSTRUMENT Form 4 Bfao

8/9g
@ -eni) odoH Amended 8/
Page 1 ol 8 VMP MORTGAGE FORMS - 18001621-7201
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this Socunty lnslrumont Lendor may give Borrowor 8 nouoe ulenhfymg the lien, Borrower shall satisfy the lien or ta]u. one or
‘more of the actions set forth sbove within 10 days of the giving of notice,

~ . 5. Hazard or Property Insurance. Borrower shall keep the 1mpmvoments now exlstmg or hereafter erected on the
Property insured against loss by fire, hazards ‘included within, the term "extended coverage” and eny other hazards, mcludmg :
‘flocds or ﬂoodmg, for which Lender reqmres insursnce, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Legider's
option, obtain coveruge to. protect Lendor § rights in the Property in accordance with paragraph 7.

A]l insurapce policies. and renewals shall be acceptable to Lender and shall include u standard mortgage clause. I.e.odor
shall hnvo the right to hold the policies and renewals. If Lender requires, Borrower sball promptly give to Lender all receipts of
pmci premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lender nmay make proof of Joss if not made promptly by Borrower
: Uness Lender and Borrower otherwise agree in writing, insurance proowda shall be apphod to restoration or repair of the

Property damagod if the- rostoratlon or repair is economically feasible and:Lender’s security is not lessened. If the restoration or
repair js not ecoiom cally feasible or Lender's security would be lessened, the insurknce proceeds shall be apphed to the sums
secured. by this Secuniy lnstrumoat whother or not then due, with any excess paid to Borrower. If Borrower abandons the
Propcrty, or does nol arsver within 30 days a notice from Lender that the insurance carrier has offered to seitle a clmrn, then
Lender. may collect the/mearence proceeds. Lender may use the proceeds to repair or restore the Property or to pay 'sums
secured by this Security st migeat, whether or not then due, The 30-day period will begin when the notice is given,

Unless. Lender and Borrowér otherwise ngroe in writing, any application of proceeds to principal shall not extond or-
postpono the due date of the mensily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
~ under. paragraph 21 the Property is acqwir2d by Lender, Borrower's right lo any insurance policies and proceeds resulting | from

damage to the Property pnor to the acquizition <hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior:to the acquisition.

. .6, Occupnncy, Preservation, Maintenance ani Protection of the Property; Borrower's Loan Apphcahon, Loaseholds
Borrower shall occupy, establish, and use the Prope ty 1s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 02 Property as Borrower's principal residence for at least one year after
the date.of cccupancy, unless Lender otherwise agrees in wating, which consent shall not be unreasonably withheld, or unjess
extenuotmg circumstences exist which are beyond Borrowes's ~ontrol Borrower shall not destroy, damage or impair the
Properly, allow the Property to-deteriorate, or commit waste ou tie Property. Borrower shall be in default if any forfeiture
action, or procoedmg whether civil of criminal, is begun that in Leadéi’s good faith judgment could result i in forfeiture of the
Property or otherwise rnatenally impair the lien created by this Socunt, Tastrument or Lender’s socunty interest. Borrower may

cure such a default and reinstale, as prov:ded in paragraph 18, by causing 4& action or proceedmg to be d:sm:qsod with’a ruling

that, in "Lender's good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or other matcnal
1mpamnent of the lien created by this Security Instrument or Lender’ s securivy iuterest. Borrower shall also be in default if
Borrower, during the loan apphoatzon process, gave materially false or inatcurate ir.fo: mation or statements to Lender (or failed
to provide Lender with. any material information) in connection with the loan evidenced Y the Note, including, but not limited
ta, roptesentahons concerning Borrower’s occupancy of the Property as a principa resadeuce if this Security Instrument is ou &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

YA Ptotechon of Lender’s Rights in the Property. If Borrower fails to perform the covenants a%d greements contamod in
this Secunty Insirurcent, or there is a legal proceeding that may significantly affect Lender's rights i< Property (suoh 4s #
proceodmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Zender may do and
pay for, whatever is necessary to protect the value of the Pr0perty and Lender's rights in the Property Leuder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, -appearing in court, paying
reasopable atiomeys' fees and entering on the Property lo- make repairs. Although Lender may take action under this paragraph
. 7, Lender does not have to do so.

- Any, amounts disbursed by Lender under this paragraph 7 shall become addiuona[ debt of Borrowor ‘secured by this.
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
. date cf disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
psy'uent
8. Mortgnge Insurance. If Lender required mortgage insurance as 4. condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If; for any reason, the
mortgage insurance covorage required by Lender lapses or ceases to be in effect Borrower shall pay the premiums reguired to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severahility. This Security Instrument shall be poverned by federal law and the law of the
lurisdiction in which the Property is located. In the wvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shati not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
te be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeusity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest iv it
is sold or transferred (or if a beneficia! interest in Borrower is solt or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited hy federal law as of the date”
of this Security Instrument.

1f Lender exeraises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Trem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumentsf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuity fastrument without further notice or demund on Borrower.

18, Borrower’s Kight-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security-losimument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Insteument; or (b) entry ot a judzment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays
Lender 2] sums which then would be'dv: vader this Security Instrument and the Note as if no acceleration had acctrred; (b)
cures any default of any other covenants or sgraements; {c} pays all expenses incurred in enforcing this Security Instrument,
including, but not {imited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender's rghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. lpon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective’vs if no acceleration had occurred. However, this right to reinstute shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noto ¢r a paniial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice 0 3orrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tieiNote and this Security Instrument. There also may be one
or mere changes of the Loan Servicer unrelated to a sale of the Note. 1 tiere is 2 change of the Loan Servicer, Borrower wilf be
given written notice of the change in accordance with paragraph 14 aboveund apnticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vsz. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie “se to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzu io be appropriate to normal
residential uses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any investiation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazerdous Substance or Environmental Law
of which Borsower has acfual knowledge. If Borrower learns, or is notified by any governments! or regulaicry authority, that
any remova! or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionetive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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