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MORTGAGE
THIS MORTGAGE 1S DATED DECEMBER 11, 1997, hetween CAROLE G. ZANDER and ELLEN R. RASK, BOTH

UNMARRIED, whose nddress is 1041 N, HOYNE, CHICAGC, IL 60622 (referved to below as "Grantor"); and
LaSalle Bank NI, whose address is 5250 N. Harlem Ave., Chicaon, 'L 60656 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ninzpages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described-real proverty, together with all existing or
subscquently crected or alfixed buildings, improvements and fixiures; all exsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilities with diteh or
irrigation rights); and all other rights, royaities, and profits relating to the real propeiiys. including without limitation
al} minerals, oil, gas, geothermal and similar matters, located in COOK County, Siaie of fllinois (the “Real
Property™):

LOT 35 AND THE § 1/2 OF LOT 34 IN THE SUBDIVISION OF THE N 1/2 OF B) OCK 8 IN SUFFERN'S

SUBDIVISION OF THE SW 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1041 N. HOYNE, CHICAGO, IL 60627, The Real
Property tax identification number is 17-06-311-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Jeases of the Property and

all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol

otherwise defined in this Mortgage shall have the meanings autributed to such terms in the Uniform Commerciat
Code. All references (¢ doltar amounts shall mean amounts in awful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 11, 1997, between Lender and Grantor with a credit limit of $50,000.00, wgeiher with all renewals
of, extensions of, modifications of, refinancings of, consolidations eof, and substitutions for the Credit
Agreement.  The maturity date of this Mongage is December 11, 2004, The interest raie under the Credit
Agreement is a variable intcrest rate based upon an index. The index currently is 8.500% per annum, The
interest rate 10 be applicd to the outstanding account balance shall be at a raie 0.500 percentage points above
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the index, subject however to the (ollowing maximum rate. Under no circumstances shall the interest rate be
mare than the lesser of 21.000% per annum or the maximum rate allowed by applicable Jaw,

Existing Indebtedness, The words "Existing Indebiedness” mean the indebiedness described below in the
Existing Indebiedness section of this Mortgage.

Granior. The word "Grantor” means CARCLE G. ZANDER and ELLEN R. RASK. The Grantor is the
mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation cach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, ~buildings, structures, mobile homes affixed on the Real Property, factlitics, additions,
replacements ‘and-other construction on the Real Property.

Indebtedness. Thi word “Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts exrended or advanced by Lender to discharge obligations af Grantor or expenses incurred

by Lender to enforce olligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage.” Spvcifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future ariounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years freasthe date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage, The revelving line of credit
obligates Lender to make advances to Greotsr so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Sue’sadvances may be made, repaid, and remade from time
to time, subject to the limitation that the total vutstanding balance owing at any onc time, not including
finance charges on such balance at a fixed or variavte rote or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amouats expended or advanced as provided in this
peragraph, shall not exceed the Credit Limit as provided ip the Credit Apreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outzinading under the Credit Agreement from

time to time frem zero up to the Credit Limit as provided above and sz intermediate balance, At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exeeed $100,000,00.

Lender. The word "Lender® means LaSalle Bank NI, its successors and sssigns.  The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage" means this Mortgage between Gramor and Lender, and includes without
limitation al! assignments and securily intcrest provisions relating to the Personal Property zad Rents,

Personal Property.  The words “Personal Property” mean all equipment, fixwres, and.oter arictes of
personal property now or hereafier swned by Grantor, and now or hereafter attached or affixed g, the Real

Praperty; together with all accessions, parts, and additions to, all replaccments of, and all substitunana tor, any

of such property; and together with all proceeds (including without limitation all insurance procecds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Propenty” mean the property, interests and rights described above in the
"Grant of Morigage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guarantics, security agreements,
mortgages. deeds of trust, and all other instrumens, agreemenis and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issugs, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
L3 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

: AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

e PAYMENT AND PERFORMANCE. Excc‘;l as otherwise provided in this Mortgage, Grantor shall pay to Lender afl
-’ amounts_sccured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thm Granior's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Progerty and collect the Rents from the Propeny.

Duty to Maintain-. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and puaintenance necessary to preserve ils value,

Hazardous Substasiices., The terms “hezardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened refease,” as-used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environinentsl Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, ot seq. ("CEXCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA™), ?hc Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Respurce
Conservation and Recovery A, 42 U.S.C. Scction 6901, et SC(||., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to.any of the foregoing, The terms "hazardous waste™ and “hazardous
substance” shail also include, without {unitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and wardan's to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use. geaeration, manufacture, storage, treatment, disposal, rclease or
threatened release of any hazardous waste or suvstance by any person on, under, about or from the Propcr?;
(b) Grantor has no knowledge of, or reason ‘< Ywlieve that there has been, cxcept as previously disclosed 1o
and acknowledged by Lender in writing, (i) vy use, generation, manufacture, storage, treatment, disposat,
release, or threalened release of any hazardous wast: of substance on, under, about or Trom the Property by
any prior owners or eccupants of the Property or (ii) sy aciual or threatened litigation or claims of any kind
by any person relating o such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contiactor, agent or other amhorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, i selease any hazardous waste or substance on,
under, about or from the Property and (ii) any such acidvite shall be conducted in compliance with all
applicable federal, state, and local Taws, regulations and ordinanezs,. including without limitation those luws,
regulations, and ordinances described above. Grantor swthorizes i-eader and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense,~as Lender may deem approprizuc o
determine compliance of the Property with this section of the Mongage: Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be consirued 10 create any responsibility or liability
on the part of Lender to Granior or to any other person. The represemiations and warrantics contained herein
arc based on Grantor's due diligence in investigating the Pfopert{ for huzardous wasle and hazardous
substances, Grantor hereby (a) releases and waives any future claims agaiust Lender for indemnity or
contribution in the event Grantor becomes liable for cleadup or other cosis unac! any such laws, and (h)
agrees to indemnify and hold harmless Lender against any and all claims, losses liabilities, damach.
penalties, and expenses which Lender may directly or indirectly sustain or suffer reswiting-from a breach of
this section of ihe Mortgage or as a consequence of any use, generation, manulacture, stofage, disposal,
release or threatened release eccurring prior to Grantor’s ownership or interest in the Property) vinether or not
the same was or should have been known 0 Gramtor. The provisions of this section of Zne” Mortgage,
including the obligation o indemnify, shall survive the anmcm of the Jndebiedness and the satisfaction and
reconveyance of the lien of this Marigage and shall not be affected by Lender's acquisition of any.irserest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granter shall not cause, conduel or permi any nuisance nor conumit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality ol the
foregoing, Grantor will not remove, or grant to any other party the right to remave, any iimber, mincrals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not demalish or remove any Improvements from the Real Propen
without the prior wrilten consent of Lender. As a condition to the removal of any improvemenis, Lender may
require  Grantor to make arrangements satisfactory to  Lemder to replace  stich  Improvements with
improvemenis of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Properiy at all
reasonable times to atend to Lender's inferests and o inspect the Property ‘for purposes of Granior's
compliance with the terms and conditions of this Morngage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals. so long as Grantor has notificd Lender in writing prior lo
doing soand so long as, in Lender’s sole opinion, Lender’s interesss in the Properly are not jeopardized.
Lender may require Grantor to post adequate seeurity ot a surely bond, reasonably satisfactory to Lender, to
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protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Propenﬁ. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property arc reasonably necessary to protect and preserve the Propetty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely duc and payable all
sums sccurcd by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any inierest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bemelicial or cquitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmenl, or transfer of any
beneficial interest in or to any tand trust helding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parnership or limited liability company, transfer also
includes any change in-ownership of more than twenty-five percent (25%) of the voting stock, partnership inlerests
or limited liability compiy interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercises prohibited by federal law or by [llinois law.
TAXES AND LIENS. Th icliowing provisions relating to the taxes and liens on the Property arc a part of this
Mortgage.
Payment. Grantor shall pay‘wlien due (and in all events prior to delinquency) all wxes, payroll taxes, special
taxes, assessments, water chaiges and sewer service charges levied against or on account of the Property,
and shafl pgy when due all claimg i work done on or Jor services rendered or material {urnished to the
Property.  Grantor shall maintain tne ."roperl?f free of all liens having priority aver or equal o the inlerest of
Lender under this Mortgage, except for zi¢ fien of faxes and assessments not due, except for the Existing
Indebtedness referred to below, and excep! as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payrent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long us lender’s interest in the Property is not jeopardized. if alien
arises or is filed as a resull of nonpayment, Grantz+<chalt within fifteen (15) days after the lien arises or, if a
lien is filed, within [ifteen (13) days after Grantor kas notice of the filing, secure the discharge of she lien, or if
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other sccurity
sattsfactory 1o Lender in an amount sufficient to discharge tha lien plus any costs and atorneys® fees or other

charges that could accrue as a result of a foreclosure or sale vader the lien. In any contest, Grantor shal!
defend itsell and Lender and shall satisfy any adverse judguien: before enforcement against the Property.
Grantor shall name Lender as an additional obligee "undet «ny surety bond furnished in the contest
proceedings.

Evidenee of Payment, Grantor shall upon demand furnish to Lende: oalisfac(o?!evidcnce of payment of the
t

taxes or assessments and shall authorize the appropriate governmental official w defiver 1o Lender at any lime

a written statement af the taxes and assessments agaiilst the Property,

Notice of Construction. Grantor shall notify Lender at {east fificen {15} days oelore any work is commenced,
any services are furnished, or any materials are supplicd wo the Property, if any mezimanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

KFOPERT\' DAMAGE INSURANCE. The following provisions relating to insuring the Properiy are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policics of [fire insurance svith standard
extended coverage cndorsements on a replacement basis for the full insurable vatue covering all
Improvements on the Real Property in an amount sufficient to avoid a%plicmiOn of any coinsurance ¢lavse, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companics
and in such form as may be reasonably nccc?lablc to Lender. Grantor shall deliver to Lender certificates of
coverage from cach insuter containing a stipulation that coverage will not be cancelted or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an” endorsement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person. Should the Real Property al any time become located in an arca designated by the Direcior of
the Federal Emcrgcncy Management Agency as a special flood hazard arca, Granlor agrees to obtain and
maintain Federal Flood [nsurance for the fu{l unpaid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Propenty. Lender
may make proof of loss if Granlor fails to do so within fifieen EIS) days of the casuglty, Whether or not
Lender's sccurity is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the réstoration apd repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shal! repair or replace the damaged or
destroyed Improvements in 4 manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoralion if
Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiited to the sepair o restoration of the Property shall be used first to
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pay anﬁ amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, snail be applied to the principal balance of the Indebtedness. I Lender holds any proceeds after
paymest in {ull of the [ndebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b)f’ this Morigage at any trustec's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described :
below is in effcct, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shail constitute compliance with the insurance provisions under this Mortgage, 1o the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, [f

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

rSCﬁcdj shall apply only to that portion of the proceeds nol payable to the hofder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Morigage, including any
obligation lo maintar, Existing Indebtedness in good standing as required befow, or if any action or proceeding is
commenced that would materialiy affect Lender's interests in the Property, Lender on Grantor's behail may, bt
shall not be required1o. take any action that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of re a?'mem by Zrentor. All such expenses, at Lender's opiion, will (a} be payable on demand, (b) be
added to the balance ol the eedit line and be apportioned among and be payable with any installment payments
to become due during either Q) thas term of any applicable insurance policy or (i) the remaining term of the Credil
Agreement, or (c) be treated “as-a balloon payment which will be duc and payable at the Credit Agreement’s
maturity. This Morigage also will sccure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or.any remedics to which Lender may be entitled on account of the default,
Any such action by Lender shall not b consirued as curing the default so a5 (o bar Lender from any remedy thai
it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants thal; (a) Grantor neids) geod and marketable title of record to the Property in fee
simple, {ree and clear of all licns and encumbranccs ather than those set forth in the Real Property description
or in the Existing Indebtedness section below or in‘any fitle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conneciion with this Morigage, and  (b) Granlor has the full
right, power, and authorily to execute and deliver this Mortpage (o Lender.

Defense of Title. Subject to the exception in the paragraph-obove, Gramstor warrants and will forever defend

the title to the Property against the lawful claims of all peiseise In the event any action or procecding is

commenced that questions Grantor's tille or the interest of Lender wider this Mostgage, Grantor shall defend

the action at Grantor’s expense. Grantor may be the nominal partv’ir such proceeding, but Lender shall be z
entitied to participate in the proceeding and to be represented in the rroceeding by counsel of Lender's own '
choice, and Grantor will deliver, or cause (o be delivered, to Lender such/nsirumenis as Lender may request

from time to time to permit such participation,

Complinnce With Laws. Grantor warranis thal the Property and Grantor's ‘use bl the Property complics with
all existing applicable laws, ordinances, and regulations of governmental authoriiies:

EXISTING INDEBTEDNESS. The following provisions concerning existing | indebledness (the "Existing
Indebiedness”) arc a part of this Mertgage.

Existing Lien. The lien of this Mortgage sccuring the Indebiedness may be sccondary anc)inferior to an
existing fien. Grantor expressly covenants and apgrees to pay, or sec lo Ihe paymen. of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, any default under the instruments cvidencing
such indebtedness, or any default under any security docurnents for such indebiedness.

No Modification, Grantor shall not enter into anﬁ.angmcm with the holder of any morigage, deec of trust, or
other sccurity agreement which lias priority over this Mort apiec b{ which that agreement is modified, aincrded,
extended, or repewed without the prior writlen consent of Lender. Grantor shall neither request nor accept
any futere advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceedings
or oy any procceding or purchase in lieu of condemnation, Lender may at its clection require that all or any
ortion of the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after dpaymc_m of all reasonable costs, .
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. .

Proceedings, If any proceeding in condemnation is filed, Grantor shall Jnromptly_notify Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and abtain the award.

Grantor may be the nominal parly in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause lo be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges, Upon request by lender, Grantor shall execute such documents in




~ UNOFFICIAL COPY - .- |




Ly
B

-

12-11-1997 RTGAGE
Loan No, 1601996 {Continued)

- UNOFFICIAL COPY™ 7w v

Page 6

f

addition 0 -1his Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s tien on the Real Property. Grantor shall reimburse Leader for all taxes, as described below, logether
witly al| expenses incurred in recording, perfecling or continuing this Mortgage, including withowt limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: (a) a sgeeiﬁc tax upon this type of
Mortgage or upon all or any part of the [ndebtedness secured by this Morigage, (b) a specific tax on Grantor
which Grantor is authorized or required ¢o deduct from payments on the Indebtedness seeured by this type of
Mortgage; (c) a lax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agrecment; and (d) a specific {ax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax o which this section applics is enacted subsequent to the date of this
Mortgage, this event shall have the same effeel as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor cither
(a) pays the tax before it becomes delinquent, or ‘gb) contests the tax as provided above in the Taxes and

Lieils .raeclion arad deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

13 Lenaer,

SECURITY AGREZMYENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are @ pant of this Morgage.

Security AFrcemmt. This instrurient shall constituie a security agreement to the exient any of the Property
constinites fixtures or ot'icr/personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Caderas amended from time Lo time.

Security Interest. Upon requost- by Lender, Grantor shall execute financing statements and take whaiever
other action is requested by Lendsr to perfect and continue Lender’s security interest in the Rents and
Personal Property, In addition to recerding this Morigage in the real property records, Lender may, al any
time and without further authorizatiop from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Gravdor thall reimburse Lender for ali expenses incurred in perfecting of
continuing this sccurity intercst. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient to Grantor @ Lender and make it available to Lender within three (3) days
after receipt of writien demand from Lender,

Addresses. The mailing addresses of Grantor (¢cuer) and Lender (secured party), from which information
concerning the security Interest granied by this Morlﬁagg may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of 1his Morteage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. 'The (fol.owing provisions relating to further assurances and

attorney-in-fact arc a part of this Mortgage.

Further Assurances, At any time, and from time to time, upor request of Lender, Grantor will make, cxecute
and deliver, or will cause 10 be made, cxeculed or delivered, to'Lender or o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecoresd, as the case may be, @t such iimes
and in such offices and places as Lender may decm appropriate, any and zii such morigages, deeds of trusl,
security deeds, security agreements, financing statements, continuation staterients, instruments of further
assurance, certificates, and other documenis as may, in the sole opinion of Leadcr, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations af Grapor under the Credit
eigrccmcn!. this Mortgage, and the Related Documents, and (b) the liens and security” interests created by this
Mortgage on the Properly, whether now owned or hereafter acquired by Grantor. “Unless prohibited by law or
agreed lo the contrary r Lender in wrilinﬁ. Grantor shall reimburse Lender for ilhcosts and cxpenscs
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding parcgrarh .. Lender may
do so for and in the name of Grantor and a Grantor's expense. For such purposes, Crawior hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of makmf. execuling, -delivering,
filing, recording, and doing all other things as may be nrecessary or desirable, in Lender’s sole (op.nion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall cxecute and
deliver 1o gramor A suitable satisfaction of this Mortgage and sujtable statements of termination of any financing
statement or file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, 1t
ermitted by applicable law, any reasonable termination fee as delermined by Lender from time to time. If,
owever, payment is made by Granitor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaffer Lender is forced to remit the amount of that payment Fa) to Grantor's rustce 1m
bankruptcy or to any similar person under any federal or statc bankruptey law or law for the relicf of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s prﬂpcrlﬁ, or (c) by reason of any setlement ar compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebledness shail be considercd unpaid for the purposc of
cnforcement of this Morigage and this Morigage shall continue o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other inslrumenl or agreement
evidencing the Indebtedness and the Property will continug to secure the amount repaid or recovered lo the same
exient as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise refating (o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)

under this Mortgage: (a) Grantor commits {raug or makes 2 material mistepreseniation at any time in connection
with the credit Tine account, This can include, for example, a false statement about Grantor's income, assels,
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liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c[; Grantor's aclion or inaction adverselly affects the collateral for the credit rinc account or

Lender’s rights in the collateral,  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of atl persons liable on the accoumt, transfer of title or

sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the usc of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercafter,
Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedics provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Icrludcblcdncss immediately due and payable, including any prepayment penalty which Grantar would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Properiy, Lender shall have all the rights and
remedies of a secured party under the Uniform Cemmercial Code.

Collect Rents. -Lender shall have the right, without notice to Grantar, to take possession of the Property and
collect the Rente, includinF amounts past due and unpaid, and apply the net procceds, over and above
Lender’s costs, agunst the Indebtedness.  In furtherance of this right, Lender may require any tenant or other
user of the Property <0 make payments of rent or use fees direcily to Lender. 'If the Renis are collected by
Lender, then Grantor-ircevocably desipnates Lender as Granlor's atiorney-in-fact to endorse instrumenis
received in payment thereof-in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users (o Lender in response to Lender’s demand shall satisfy the obligalions for
which the paymenis are maue/ whether or not any proper grounds (or the demand existed. Lender may
exercise its tigiits under this subparazraph either in person, by agent, or ihrough a receiver,

Mortgagee in Possession. Lender chiali have the right to be placed as mortgagee in possession or to have a
receiver appoinied (o take possession of altor any part of the Pruperty, with the power 1o protect and preserve
the Property, to operate the Property pre:edirg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above iug cost of the receivership, against the Indebtedness, The
morigagee in ?osses'sion or receiver may serve-withowt bond if permitted by law. Lender's right to the
appointment of a recetver shall exist whethar /o7 not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmen by Lender shatl not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decrep-foreclosing Grantor's interest in all or any parnt of
the Property.

Deficiency Judgment. If permied by applicable law, Lander may obtain o judgment for any deficiency
remaining in the Indebtedness due to Lender after application of‘all amounts received from the exercisc of the
tights provided in this section.

Other Remedies.  Lender shall have all other rights and remedivs provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantordimiehy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sLaly b2 free to sell ail or any part
of the Property together or separalc]r. in one sale or by separate sales.  Lender shali_be entitled to bid at any
public sate on all or any portion of the Property,

Notice of Sale, Lender shall give Granlor reasonable notice of the time and place ¢l any public sale of the
Personal Property or of the fime after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days befurs the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Medtgage shall not
canstitute a waiver of or prcf'udi_ce the party's rights otherwise to demand strict compliance with 2L sravision
or any other provision. Election by Lender to pursue any remedy shall not exclude fpursun of aiy other
remedy, and an_election to make expenditures or iake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to cnforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion arc nccessary at any time for the protection of its interest or the
cnforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aitorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacale any automatic slay or mljuqc:_lon). appeals and
any anticipated post-judgment collection services, the cost of searching records, ootaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the cxient
cemitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may bé sent by teicfacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
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recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address {or notices under this Morigage by giving formal wrilten notice 1o the
other parties, specifying that the purpose of the notice is te change the party’s address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELI.ANEOUS PROVISIONS. The following miscellancous provisions are a part of this Morigage:

Amendments, This Morigage, logether with any Related Documents, constitutes the entire understanding and
z{%rccmen( af the parties as o the matters set forth in this Morigage. No alteration of or amendment (o this
Mortgage shall be effective unless given in writing and signed by the parny or partics sought to be charged or
bound by the alteration or amendment.

Applicable Lav:,  This Mortgage has been delivered to Lender and accepted by Lender in the State of
Ilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
1inois.

Caption Headings. Caption headings in this Mortgage arc for convenience purposes enly and are not to be
used to interprel or cefinethe provisions of this Morigage.

Merger. There shall be wo sierger of the interest or estaie created by this Mortgage with any other interesi or
estate in the Property at iinv/me held by or for the benefit of Lender in any capacily, without the writien
consent of Lender,

Multiple Parties. All obligations o1 Grantor under this Morigage shall be joint and several, and @l references
to Grantor shall mean each and every Grantor.  This means that each of the persons signing below is
responsible for ail obligations in this Mortzage.

Severability, If a court of competen. jurisdiction finds any provision ol this Morigage to be invalid or
unenforceable as 1o any person or circumstarce, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or citcuinsiances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits o ziforceability or validity; however, if the offending provision
cannot be so modified, it shall be siricken and ali’ cther provisions of this Morigage in all other respects shall
remain valid and enforceable,

Successors and Assigns, Subiect to the limitations stawed L this Morigage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure 1o the beneli of the parties, their successors and assigns. H
owncrshl{) of the Property becomes vested in a person other (hzi Grantor, Lender, without notice to Grantor,

may deal with Grantor’s successors with reference 1o this JMongage and the Indebledness by way of
Ton{fl %aril!ncc or exlension without releasing Grantor from the obligations of this Morigage or liability under the
[ndebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Murtgage.

Waiver of Howestead Exemption. Grantor hercby releases and waives all righis and benefits of the
homestead exemption laws of the State of [linois as to all Indebtedness scoured Wy 1his Marigage.

Waivers and Counsents. Lender shall not be deemed to have waived any righis undzr this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. N delay or omission on the
part of Lender in cxercising any right shall operate as a waiver of such right or any owher right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice thic pariy’s right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Granlor’s obligations as to any future transactions. Whenever consent by Lender is required in rine Morrgage,
the granting of such consent by Lender in any instance shall not constilute continuing consent 16 subrequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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ELLEN R, RASK

INDIVIDUAL ACKNOWLEDGMENT

STATEOF . Ulinees

county oF_ (o )

On this day before mé, e undersigned Notary Public, personally appearcd CAROLE G. ZANDER and ELLEN R.
RASK, to me known 1o/ br the individuals described in and who executed the Morigage, and acknowledged thit
they signed the Mortgage ad thuir free and voluntary act and deed, [or the uses and purposes therein mentioned.

. . . ™
Given under my hand and offivie: seal this I' davol v

' "

By -l Residing at

‘ T A h A b A AD A
Notary Public i’lf{ and for the State of ‘q 'OFF 1AL
) SCHERRY WILLIAMS
NGTARY PUBLIC STATE GF WLINOIS
Wy Canrsmon Expires 172500
S Aa A TaAAARRAN
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My cormission expires
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