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This Mortgage prepared by BEVZALY NATIONAL BANK
417 S WATER ST
WILMINGTON. IL 60481

MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 19, 1C:7, between CHLORIS T MORGAN, CHLORIS T MORGAN A
WIDOWER, whose address is 3926 W 214TH ST, MATTESCN, IL 60443 {referred to below as "Grantor"); and
Beverly Nafionai Bank, whose address is 4350 Lincuin riighway, Matieson, IL 60443 (referred {o below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mieitgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrilez real property, together with all existing or
subsequenily erected or affixed buildings, improvements and fixtuses, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights finciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rediuroperty, including without limitation
all minerals, oil, gas, geothermal and simitar matters, located in COOK County, State of litinois {the "Real
Property™):
LOT 99 IN BUTTERFIELD CREEK SUBDIVISION UNIT 41 A SUBDIVISION OF THE WESR 1/2 OFTHE
SOUTHWEST 1/4 OFSECTION 23, TOWNSHIP 35 NORTH, RANGE 13, EAST CF TdZ THIRO PRINCIAPL
MERIDIAN, AS SHOWN PLAT THEREOF RECORDED CON DECEMBER 31, 1952 AS DOCUMENT
1611393 AND RE-RECGRDED ON MARCH 7, 1955 AS DOCUMENT 16165653 & COOK COLUNTY,
ILLINGIS.

The Real Property or ils address Is commonly known as 3926 W 214TH ST, MATTESON, IL 60443, The Real
Property tax identification number is 31-23-314-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interes! in and lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

L [

Credit Agreement. The words "Credit Agreement” mean the revolving iine of credit agreement dated
December 19, 1937, between Lender and Grantor with a credit limit of $35,001.00, together with alt renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substilutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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. 997 MORTGAGE Page 3
Loan No 9008194 {Continued)

S THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

i AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
.7 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
£ DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
:i SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
£} AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
Sg-lggfnttﬁ_ss&c&égggby this Mortgage as they become dug, and shall strictly perform all of Grantor's obligations
i e.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ke governed by the following pravisions:

Possession ans Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Properiv and colfect the Rents from the Property.

Duty 1o Malntain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and ;nai.itanance necessary to preserve its value.

Hazardous Substances ' The terms “hazardous wasle,” "hazardous substance,” "disposal,” "release," and
threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental-Response, Compensation, and Liablltit:?' Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA") the Superfund Ame_ndrnents and Heauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the azardous Matarials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation ar!d Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or reguiations adopted pursuant’to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitalion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granior represents and warrants to Lender that: (a) Ouring the period of Grantor's ownership
af the Property, there has been no use, geteration, manufacture, storage, lreatment, disposal, release or
threatened release of any hazardous wasle cr sibstance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reasan 10 »elieve thal there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any nSe, generation, manufacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste Ar subsiance on, under, about or from the Propent,by
any prior owners of occupants of the Properlc;/ or (I)i:) any actual or_threatened litigation or claims of any kind
by any person relating tc such matters; and (¢} Exvept as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, coniracier, agent or other authorized user of the Property
shall use, generate, manufaclure, store, treat, dispose of, or'rzigase any hazardous waste or substance on,
under, about or from the Property and (i) any such actisty shall be conducled in comoliance with all
applicable federal, state, and local laws, regulations and ordinances. including without limitation those faws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Properly to make such inspeclions and lests, at Grantor's expelise, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Morgags. ) Any inspeclions or tesis made by
Lender shall be for Lender's purposes only and shall not_be construed 16 <reate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims aganst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under-asty such laws, and " (b)
agrees 10 indemnily and hold harmless Lender against any and all claims, lcsser, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or sulfer resviung from a breach o
this section of the Morigage or as a consequence of any use, generalion, manufaciue; storaﬁe. disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Propzny, whether or not
the same was or should have been kngwn tg Grantor. The provisions of this sectiori-6% the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction aqd
reconveyance of the fien of this Morigage and shall not be affecled by Lender's acquisition of any interest in
the Property, whether by foreclosure or olherwise,

Nuisance, Waste. Granlor shall not cause, conduct or permil any nuisance nor commit, permi, or suifer any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor will not remove, of Eranl 1o any other party the right to remove, any timber, minerais
(including off and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demotlish or remove any lmprovements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such [mprovements wit

Improvements of al feast equal valug.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable limes to attend to Lender’s interests and lo inspect the Property for purposes 0 Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance wilh Governmental Requirements. Granlor shall promplly comply with all laws, ordinances, and
regulations, now or hereaher in effect, of ali governmental authorities applicable 1o the Lse or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulalion and withhold compiiance
dunng any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior {0

doing so and so long as, in Lender's sole epinion, Lender's interests in the Property are not jeopardized.
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, 12-18-1997 MORTGAGE Page 5
i Loan No 8008194 (Contlnlied)

Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days aiter their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principa!l batance of the Indebjedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure 10 the benefit of, and pass. to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or it any action or
groceedmg is commenced that would materially affect Lender’s interests in the P_roper%/. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing wili bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credil line and be apportioned among and be payable with any
installment paymeiiis to become due during either (i) the term of any applicable insurance policy or (ii} the
remaining term of tne. Credit Agregment, or gzc) be treaied as a balloon payment which will be due and payable at
the Credit Agreemers.maturity, This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph sh7li be in addition to anE other rights or any remedies to which Lender may be entitied on
account of the defaull, “Any such action by Lender shall not be construed as curing the defaull so as to bar
Lender from any remegy thizd it otherwise would have had.

‘h:‘AJAr?HANTY; DEFENSE OF T/iLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tille. Grantor warrants tha. (a)-Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens ard.encumbrances other than those set forth in the Real Property description
or in any title insurance policy, titte‘report, or final title opinion issued in favor of, and accepted by, Lender in
cennection with this Mortgage, and () Grantor has the full righl, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title, Subject to the excepticnin-the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clzims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be e nominal party in such proceecing, but Lender shall be
entitled to participate in the proceeding and to be ‘epresented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be deliverca to Lender such inslruments as Lender may request
from time to time to permit such paricipation,

Compliance With Laws; Grantor warrants that the Propet, and Grantor's use of the Property boi‘nblies with
all existing applicable laws, ordinances, and regulations of goveramental authorities.

CONDEMNATION. The following provisions relating to condemnatior-ur the Property are a part of this Mortgage.

Application of Net Praceeds. If all or any part of the Property is cendemnned by eminent domain proceedings
or by any proceeding or purchase in lieu of congemnation, Lender iway at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afterayment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the cona<innation.

Proceedings. [ any proceeding in condemnation is filed, Grantor shall promptly rotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action™and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entlled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
CaiFlt$Q to!,be delivered to Lender such instruments as may be requested by it from time tz time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
refating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whalever other action is requested by Lender to perfect and conlinue
Lender’s fien on the Heal Property. Grantor shalt reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo'rtﬁaae or upon all or any part of the Indebtedness secured by this Morigage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct Irom payments on the Indebledness secured by this !%pe of
Mortgage: (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or ‘(p)_contests the tax as provided above in the Taxes and
tualr'ms gectlon and deposits with Lender cash or a sutlicient corporate surety bond or other security satisfactory
o Lender.
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= Loan No 5008194 {Continued)

!

collect the Rents, i.ncfuding{ amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, against the indebtedness. in furtherance ol 1hjs right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1f the Rents are coliected by
Lender, then Granior nrrevocab]y designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the’ same and collect the proceeds.
Payments by ténants or other users to Lender in response 1o Lender’s demand shall satisly the obligations for
ks which the payments are made, whether or not any proper grounds for the demand existed. Lender may
b exercise its rights under this subparagraph either in person, by agenl, or through a receiver.

Morlgagee In Possession. Lender shall hiave the right to be placed as r_nort%agee in possassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Renls from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permitied by faw. Lender's right to the
appointment of a receiver shall exist whether ar not the apparent value of the Property exteeds the
Indebtedness by & substantial amount. Employment by Lender shall not disquatily a perscn from serving as a
receiver.

Judicial Foreclssiize, Lender may obtain a judicial decree forectosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. f permitted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indeblediess due to Lender alter application of all amounts received from the exercise of the

rights provided in this section:

Other Remedies. Lender shai have all other rights and remedies provided in this Mongage or the Credit
Agreement or available at law or in-equity.

Sale of the Properly. To the exien: permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalied. In exercising its rights and remedies, Lender shall be free to gell all or any part
of the Property together or separately, in cne sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Fiogety.

Notice of Sale. Lender shall give Grantor ‘@asonable notice of the time and place of any public sale of the
Personal Property or of the time after which 2ay private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice shzll mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang paryy of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights olcnvise to demand strict cothance with that provision
or any other provision. Etection by Lender to pursue anv-remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under tis
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise 1ts

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acion 1o enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involyad, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime for ihe protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable o.-demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credi. Agieement, Expenses covered
b{ this paragraph include, without limitation, however subject to any limits udder applicable law, Lender's
altorneys’ fees and Lender's legal expenses whether or nat there is a lawsuil, inriuuing attorneys fees for
bankrupicy proceedings émcludmg giforls to modify or vacate any automatic stay or irjuncion), apPeals ang
any anticipated post-judgment collection services, the cost of searching records, Jtilaining Llle repors
(mclu_dlgg foreclosure reports), surveyors' reports, and appraisal fees, and title insutpiice, lo the extent

ermitted by applicable law, Grantor also will pay any courl costs, in addition to all other sums provided by

R S T

ui

aw.,

= NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
: notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if -
mailed, shall be deemed elfective when deposited in the United States malil first class, certified or registered mall, '
, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
g address for notices under this Mortgage by giving formal writlen notice to the other parties, specifying that the
i urpose of the nolice is to chang&e the party's address. All copies of notices of foreclosure from the holder of any
- ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of lhis Morigage:

Amendments. This Mortgage, together with any Related Documents, conslilutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgage. Nao aiteration of or amendrment ta this
origage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
INinois. This Morlgage shall be governed by and construed in accordance with the laws of the Slate of
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INDIVIDUAL ACKNOWLEDGMENT

""STATE OF ﬂ/ﬁ»«««o )
] et
“3COUNTY OF /7 )

On this day befare me, the undersigned Notary Public, personally appeared CHLORIS T MORGAN, CHLORIS T
MORGAN A WIDOWER, 1o me known 1o be the individual described in and who execuled the Mortgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes therein manlioned.

Given under my hand and oﬁlcial seal lhls day of ,. /ﬂ—-,
By

Resldmg at @__MZ%_
Notry Public Th and for the stue of ///i iy

'MMW'
CPACIAL SRR —
Magzie D, Welton )

ipfary Puctic Ot 1
; fd?h:fj,ﬁé. FERProservices, Inc. Al rights reserved.

My commission expires
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