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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN @
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF -
SOME OTHER OR LATER SECURITY INSTRUMENT., ‘%M

THIS AGRZEMENT, made this 29th of September 1997 by Zohier and Fadia Sweiss, Owner(s)
of the land hereinartzr described and hereinafter referred to as “Owner”, and L. PRITIKIN & A. BECKER,
INC., 4224 W. CHIZAGO AVE.., CHICAGQ, IL 60651, present beneficiary under a deed of
trust/mortgage recorded 17 the name of CHICAGO TITLE AND TRUST COMPANY, as trustee. L.
PRITIKIN & A. BECAE?; INC. are collectively referred to hercinaffer as “Beneficiary™.

WITNESSETH

THAT WHEREAS, Zohier/and Tadia Sweiss, did execute a deed of trust/mortgage, dated
September 24, 1997 in favor of Benetiziary covering:

, LOT 8 IN MALLOW RIDGE SCPSIVISION OF PART OF THE NORTHWEST 1/4 OF
' SECTION 29, TOWNSHIP 36 NORTH, RAMNCE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.,

Commonly known as 11019 167TH PLACE, ORLLAND PARK, IL 60462
Permanent Tax ID: 27-29-105-014

to secure a note in the sum of $11,595.00, dated September 24) 1997, which deed of trust/mortgage was
recorded QOctober 9, 1997, in the Office of the Recorder of Deeds af COOK County as Document No.
97754776. in the name of CHICAGO TITLE AND TRUST COLIFYANY, as trustee.

WHEREAS, Owner has executed, or is about to execute, a decaovfinmist/mortgage and note in the
sum of §295,000.08, in favor of NEW CENTURY MORTGAGE CORPORATICN, hereinafter
referred to as “Lender”, payable with interest and upon the terms and conaititns described therein, which
deed of trust/mortgage is to be recorded concurrently herewith, and

WHEREAS, it is a condition precedent to obtain said loan that said deed of trust/it ortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the lanu kercinbefore
described, prior and superior to the lien or charge of the deed of trust/mortgage first above’mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust/mortgage se-uring the
same in a lien or charge upon the above described property prior and superior to the lien or charge of the
deed of trust/mortgage first above mentioned and provided thal Beneficiary will specifically and
unconditionally subordinate the lien or charge of the deed of trust/mortgage first above mentioned to the lien
or charge of the deed of trust/mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and

Beneficiary is willing that the deed of trust/mortgage securing the same shall, when recorded, constitute a :
lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the deed of

the trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefifs aceruing to the parties hereto
and other valuable consideration, the receipt and sufficiency of which consideration is hercby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby
declared, understood and agreed as follows:
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: (1)  That said deed of trust/mortgage securing said note in favor of Lender and any renewals
5 or extensions thereof, shall unconditionally be and remain at all times a lien or charge on the

= propertytherein described, prior and superior to the lien or charge of the deed of trust/mortgage
-+ above mentioned in favor of Beneficiary.

M it

2) That Lender would not make its loan above described without this subordination
i agreement

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the lien or charge of the deed of trust first above mentioned to the lien or charge
of the deed of trust in favor of Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the deeds of trust hereinbefore specifically describad,
any prior agreements as to such suboerdination including, but not limited to, those provisions, if
any, contained in the deed of trust/mortgage first above mentioned, which provide for the
subordination of thedien or charge thereof to another deed or deeds of trust or to another mortgage
or mortgages.

Beneficiary declares, agrez: and acknowledges that

(a) 1t consents to anu pproves (i) all provisions of the note and deed of trust/mortgage in favor
of Lender above referred to, and{11) all agreements, including but not limited to any loan or escrow
agreements, between Owner and LeOder for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disburse merts pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it wi'l, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceernis and any application or use of such proceeds for purposes
other than those provided for in such agreement or 2greements shall not defeat the subordination herein
made in whole or in part:

T () It intentionally and unconditionally waives, selinquishes and subordinates the lien or charge
of the deed of trust/mortgage first above mentioned in favo: ofthe lien or charge upon said land of the deed
of trust/mortgage in favor of Lender above referred to and unde:stands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination Gpr.cific loans and advances are being and
will be made and, as part and parcel thereof, specific monetary aiid other obligations are being and will be
entered into which would not be made or entered into but for said reliznce vpon this waiver, relinquishment
and subordination; and

(d) An endorsement has been placed upon the note secured by the dozd of trust/mortgage first
above mentioned that said deed of trust/mortgage has by this instrument been subOrdinated o the lien or
charge of the deed of trust/mortgage in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSCN OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A1:CAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

THE LAND.

CONSENTED TO BY: JHE
CHICAGO ELT;}.,E.AND TRUST, as Trustce for
Benceficiary: L. Prmkin & A, Becker, Inc.,

Ve AR
o Sttt Saod 2

v I itle : '72/?7‘/ M/ ﬁL()LL Ovwner / Fadia Sweiss

A551stant/ c&‘/;resident 2(;1[40/*&; M

QL ,f/(j/L Owner / Zohier Sweiss
éé% Zed

?slistant Secretary
(All signatures must be notarized / acknowledged)
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STATE OF ILLINQIS )

y , |, the undersigned, a Notary Public in and for the
. COUNTY OF COOK ) 88, County and State aforesaid, 0Q HERESY CERTIFY,
‘ < inat the above named Assistant Vice President and
o Asscstam Secretary of The Chicago Trust Company, personally known to me to be the same persons
- whose names are subscribed to the foregoing instrument as such Assistant Vice President and
Assistant Secretary respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth; and the said Assistant
Secretary then and there acknowledged that said Assistant Secretary, as custodian of the corporate
seal of said Company, caused the corporate seal of said Company to be affred to said instrument as
said Assistant Secretary's own free and voluntary act and as the free and voluniary act of said
Compziy ior the uses and purposes therein set forth.

Sy Given under my hand and Notaral Seal this day

"OFTICIAL SEAL” of DEC 17 1997 1997,

SHEILA DAYENPORT

Notary Public, $te s ftinois O —
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