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MORTGAGE

| A
THIS MORTGAGIE Is madde il 26th duy of Decumber O. 1997 .

hetweont the Mortgigor,  progD BEARDEN & ALICE BEARDEN, HUSBAND AND WIFE,JOINT TENANTS
(wreit "Borrower"),

and tie Mortgagee,  COMMERCIAL CREDIT. LORNS, INC, v eorporation orginial
amd wxisting vnder the luws af Delaware ) R whose address is
100-9B ROOSEVELT ROAD VILLA PARK (L. 60181 Chervin "Tewmder™),

WHEREAS, Borrower s ilebted to Lewder in i< srinelpal sum of US, § - 56, 643,17 « which indebtedness is
evideneus by Burrower's yow duted  12/26/1997  und exterskonn and renewnls thereof (herein *Note®), providing for monthly
installments ol principal and nterest, with the balanee of indelcedness, 16 siot sponer paid, due sl payshle o 01/01/2013

TO SECURE w Lender thy repuryment of the indublediiess vuiieiced by the Note, with Interest thereons the payment of il
other suiits, with interest thyreon, advimesl i aecordnnes horewith Wepraiet the security of this Morigage: and the performmes of
the vovemuts and agreements of Borrower herein vomtained, Borrower doss fereby mortgugy, giant ikl vonvey 1o Lender the
followlng deseribed property leciied i the County of CHICAGO » Stute of Hlinods:

LOT 45 (EXCEPT THE NCRTH 5 FEBT) AND 'THE NORTH if FEET OF LOT 44 IN
BLOCK 4 IN BELLAMY'S SUBDIVISION OF THE NORTH 40 ATRES OF THE SOQUTH
60 ACRES O THE BAST HALF OF THE SOUTHBAST QUARTEK 5K @ECTION 32,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIV AL MERIDIAN, IN

CoOk COUNTY, TLLINOTS. "N D) 3y +/)) v/

O'CONNOR TITLE
SERWCES INC.

A60933

whivh hus the address ol 8411 8 MORGAN , CHICAGO . s 60620
(heretin "Property Address” )

TOGETHER with all the iprovements now ar herenfter erected on the property, and all ensemwits, rights, apperienances aml
romis all of which shisll be deemed o be nnd remnin w part of the property covered by this Mortgage: mied all of the loregoing,
together with suid property (ar the leasehohd estate i this Mortgage is on s lenseliold) are hereimfier referred o us the "Property.”
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Borrower covenants thit Borrower is lawlilly seised of the estae herehy conveyed nad has the right to mortgage, gram and
convey the Property, and that the Propenty is unencumbered, except for encumbranees of record,  Borrower covepmnts that

o Borrower wareants and will defend generally the title to the Property agninat ull cloims nid demunds, subjeet to encumbmiees of
\ ;

A record,
; ' UNIFORM COVENANTS. Borrower ancd Lender covenm and agree ns futlows!
4}

L Payinent of Princlpal and Tnterest,  Borrower shall pronguly pay when due the principsl md interest indebtediess
evidenved by the Note and Jate charges ms provided in the Note,

2. Funds for Taxes wid Insuegnce, Subject 1o applivable low or n writtei waiver by Lender, Borrower shafl pay 1 Lender
on the day monihly payments of principal sod interest aee payable under the Note, until the Note is pald in full, a sum (herein
"Funds®) equal o onedwelfth of the yeurly mixes i sssesstmemts (neluding condominium and plenmed wnlt developnremt
nssessments, i wiy) which nwy wtnin prioity over this Mortgage and grosmd rents on the Property, 1 any, plus oie-twellth of
yenrly premivm instnllments tor Twzaed insurnnee, plus onestwelfeh of yearly premivm lnsimliments for mortgage insurance, if any,
wll ws reasonably estmaral jnitindly and from dine to e by Lender on the bisis of assessiments and bills mid rensonnble estinmtes
thervof,  Bocrower shait 2t be ohligsied 1o make suglh payments of Fuuds to Lender o the extent that Borrower pmkes such
payments to the halder of g moetgage or deed of trust i sueh holder is an institational lender.

b

0

IF Borrower pays Funds 1o Levadar, the Fands shull be held in an institlon the deposits or aveounts of which are insured or
guarazed by # Federal or stute agevsy (including Lender if Lender is sueh an fostinion), Lender shall apply the Funds o pay sald
taxes, assessments, insurnee preminsand groumd rents. Lender may not churge for so holding and applying the Funds, amalyzing
sicd accownt or veritying wnd vempilingsoid_assessments nnd bills, wnless Lender pays Borrower interest on e Fads und
applicalde law permits Lender 1o ninke suctva charge. Borrower wid Lender may ngree in writlng at the tme of execution of this
Mortgage thiat interest on the Fuisds shiall be pali w Boreower, and unless sueh agreement is miade or applicable lnw reguires such
intorest (o b pakl, Lender shall nob be reguired-to pay Borrower any fnterest or enrnings o the Funds, Lender shall glve o
Borrower, withuut charge, tn aanual seconnting of e fauds showing erediss umd debits to the Funds and the purpose for which
v dubit o the Funds was made. The Funds wre pledgea caddithomd seenrlty for the saoms seeared by this Mortgage,

I the smount of the Funds beld by Leder, together witn the futsre mombly instllmeis of Fupds pryable prior w the due
dntes of tixes, assessments, insuranee premiuvms and grousd renis il exeeed the amount reguired 1o pry soid mxes, sssessiments,
insurance premivms and ground rents oy they il due, such exces shinhl be, at Borrower's optlon, elther promptly ropaid 10
Barrower or erwdited to Borrower on momhly tnstaliments of FandsT 410 (e amount of the Fuuds held by Lender shall tor be
stllichan o pay taxes, ssessments, fsurance prendums sl growmd vepss as tiey full due, Bareower shall pay w Lender iy
antoutst tecossary o ke up the deficieaey in one or more payments as Lepder miy reguire,

Upon paymweit i full of sl sunis seeured by this Mortgage, Lender shnll wrommily cetumd w Borrower uny Fuids held by
Lender, 1 undet paragraph 17 hereol the Peoperty Is sold or the Property Is otherwissTaeguired by Lender, Lender shail upply, no
futer than inmediately prior o the sale of the Property or Bs neyuisition by Lenders oy fands held by Lender st the e of
upplivation ws w eeedit ngainst the sums seeused by this Morigage.

3 Application of Payntents, Unless wpplicable lw provides aotheewise, all puyrents reeelvod by Lender vider the Note
wd purigraphs © nd 2 tivrgot stinll be appllsd by Lender fiest in payment of aniunts payable o iender by Bortower kler
puengtaph 2 hereof, then to Interest payable on the Nowonid then 1o she prineipad of the Note,

4. Prior Morigages nnd Deeds of Trusty Chiegess Liens, Buorrower stiol! peetorm all of Borrowe!"s obligations under any
martgage, devd of dmst ar other seeurity agreviient with o lien which has priority over this Morigege, Uamding Borrower's
vovettails to ke puyments when due, Borrower shalt pay ar inse 1o b puid sl nxes, assesstiwnts and other vhnrges, fines and
tnpositions atteibntably 1o the Property which iy sitain o priovity over this Moriguge, sid leasehold payments or groussl rems, It
any.

! & Nazed hsurance,  Borrower shull keep the mprovements maw existing or berealter grected on the Property insured
aguinst toss by flre, huanrds ineluded within the terms "exwended coverage®, nod such otwr hazaeds as Letider may regvire and ln
sueh nmatins st for sueh periods s Lunder nay reguire,

The fsurnee cureler providing the Isurpee shiall be chosen by Borrower subjest w approval by Lueder; provided, thn such
appraval shiofl not e sareasonably whthheld, Al insumice policies and renewals thereot shall be in s form weeeptable to Lender
wnd shdl inchudy o standnred mortguge chasse fn fovor of md i s form sceeptable to Lender, Lendur shall huve the eighit o okl the
iolicios il renuwuly thereot, subject to the e of any morigage, deed oF trust oe ather sevurity agreennt with o fien which lias
priority over this Mortgage,

[0 the event of loss, Borpower shafl give protpt notleg 1o the insurance enrrier mnd Lender. Lender muy muke prood of loss if
not nide promply by Borrower,
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( if the Property is abandoned by Borcowor, or if Borrower fuils (o respond 1o Lemder within 30 duys from the dute notice Js
{inmiled by Lender to Borrower that the insurmnes enrrier offers to settle a clnim for fasumnee benelits, Lender is anhorized
mpealluct atcd apply the insurnee proceeds at Lender's option either to restomtion or repuir of the Property or to the sums seeured by
'5"1 this Mortgage.

L, 6 Preseevation and Malntenance of Property; Leasehokis; Condominiums; Planned Unic Developments, Borrower shull
o, Beep the Property in gocdd epair and shall not commit wiste or periit mpairtient or deterlormion of the Property and shul

eaaply with the provisions of any Tewse i s Martgage is on o lensehold, 18 this Mortgage Is on a unlt b a condominium or a

" planted wnit development, Borrower shull perform afl of Borrower's obligntions uiler the dechirmion or covennins creating or
governing the vondominium o planned unit development, the by-lnws wnd regulations of the condominium o planned unit
development, and constilvent doguments.

7. Prolection of Lender's Secarity, I Borrower fails to perform the vovenams wimd agreements contnined i this Morigage,
or if wy setlon or proceeding is commensed whlel metertially affects Lender's interest in (he Property, then Lender, st Lender's
aption, upon notee © Barrower, may make such uppenrances, disburse such sums, fneluding rensonnble stlorgeys’ fees, and ke
st aetion us is peesssaty o protect Lender's fnterest, 15 Lomder required mortgage fsuranee ss a condition of making the loan
secured by this Mortgupse Borrower shall pay the premduss required 1o maintaln sueh insurniee in effect antil such time as the
resirement for sueh insucaney eemiantes i acvordimes with Borrower's und Lender's weitten agreemen or applicable law,

Ay amounts dishurser! by Lendor pursanist to this presgraph 7, with interest thereon, wt the Note mre, shall beeome additional
indabteduess of Borrower secuied by this Mongage, Unless Borrower aned Lender agrew 10 other werms of payoient, sieh ginouids
shal be paynble upon notiee frowd Laiwder o Borrower requesiing payment thereof. Nathing contalned in this parngraph 7 shati
requiry Lender to dicur sy expense of fake sny netion hereunder,

8. Tnspection. Lendur mny twke oo couss to be mnde rensonably eitrivs upon und [nspections of the Property, provided ti
Lendor shatl give Borrower nntice prior to ey such inspection specilying rensonable canse therefor reluted to Lemder's imerest in
the Property.

9, Condemnnation, The proceeds of wny vwied or ¢laim for damnges, direct or conseyquentinl, in conneetion with uny
eoideniation or other wiking of the Propery, or partineieed, or for conveyanee it leu of condemantion, are hereby ussigoed and
shall e pald o Lender, subject to the wenis of any mecgage, deed of trust or other seeurity ngicemwat whh o Hen which has
priority over this Mortgage.

10, Burrower Not Retewsed: Forhenrwiee 8y Lemlor Noi s 3Wniver, Extension of the tme for paymen or modification of
martization of the suims secured by this Morgage grunted by Lenderto any suveessnr by interest of Borcower shsdl not operate
release, iy uny wanner, the liability of the originl Borrower s Borrower's sucvessors in ferest, Lemder shodl not be reguired 1o
commenice proceedings against such sugsessor or refuse to extend time forpryment or otherwise modify anortization of the sums
seeured by this Mortgage by resson of any denmnd made by e origind Lorrawer amd Borrower's suecessors in interest,  Any
forbearaney by Lender in exercisiug any tight or remedy hereunder, or othersis affceded by applicable faw, shall not be n waiver
of or prectudu the exerelse of gy such right or renrdy,

11, Successors and Assigns Boundy Joint and Seveent Liablliy; Co-slgners” Pae covenunts and agreements herein
contained shatl bind, and dhe rights berewndor shald inure w, the respective successors and aislgns of Leider aml Borrower, subject
to the provislons of pasagraph 16 lercol, AN vuvenams and ngroements of Borrower shndl be Jomit and several, Any Borrower who
co-signs this Mortgage, but does not execute e Not, (8) is co-signing this Morigage only to pawigage, grant and convey thm
Borrower's interest in the Property to Lender tnder the terms of this Mortgage, (b) s e personlty aple on the Note or under
this Mortgage, and (¢) ngreos th Leuder and any other Borrawer hereonder may ngree o extend, mostty, forbear, or mike any
ather aeenmmodations wit regred (o the terms of this Mortguge or the Note without that Borrower's consast and without releasing
that Borcowwr or moditying this Morigage as 0 dit Borrower's Interest in the Froperty,

12, Notice, [xwept tor any notive required under applicalsle tiw o be given in another manier, () any notice to Barrower
provided Tor i this Morigage shati be glven by delivering it or by mailing such wotiey by certifled ) nduressed w Borrower wt
the Propesty Address or atsuch other nddress ws Borrower may desigmie by notice (o Lewder as proviled keeetit, sid (b) nny notice
t Londer shall be given by certitled il 1o Lender's address stuted tierein or to sueh other address as Lender mny dusighute by
totice to Borrower us provided tereln, Auy dotice provided for in this Mortgage shalt be devied to huve been glven 1o Borrower
or Lendor wiiei given in the tanner dusignated herein,

124 Governing Lawy Severnbility, The state and logal lnws applicuble 1o this Mortgage shal be the Tuws of the jurisdiction
fiv which the Property i located, The foregoing sentence shiadl toc Himit the applivability of Federal inw to this Mortgage. 1n the
event that any provision or clmise of this Morigage or the Note contlicts with spplicable law, sueh conflic shall not affect other
provisions of this Morgage or (e Note whielt can be ghven effect without the contlicting provision, il to this end the provisions
of this Mortgnge and the Note are declared to be severable, As used horein, "vosts", "expenses” wid "nttorneys’ fees® tichudy all
s o e extont nol prohibited by appticably law or Bmited herein,

4, Borrower's Copy,  Horrower shull be turnistied o confiornied copy of the Note wnd of this Mortguge at the time of
execution or slter recordution fwreol,
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wy {8, Rehabitieation Loan Agreement, Bureower shall fullilE sl of Borrower's obligatians uiler any home rehnbilition,

;‘;. fmprovement, cepale, or other Joun pgreviment which Borrower eoters into with Lender, Leider, at Londer's option, miy requine
! Borcower (o exvetitv nird deliver 1o Lomdur, i a forim aceeptable o Letider, an ssigiment of wny righis, claims or delenses whish
¢ Borrowet iy huve agutast partles who supply Inbor, matetinls or services i contestion widh improvettients madv 0 the Propurty.

L: 16. "Transfer of the Property or u Beneflelnl Interest dn Borvower, 11 all or any part of the Property or any interest in it is

" xold or transfurred (or 100 benetlvinl Tnerest i Borrower ds sold or teasisferred ansd Borrower In not o il person) withot
. Lauder's prior weliten consent, Lender nwy, at s option, require linmedlste payawnt in ful) of sll suis secued by this Morgage,
® However, this eption shall not be exercised by Lunder I oxerelse is profibited by tedernd law as of the date of this Morigage,

i Lender exeecises this option, Lender shall give Borrower notive of weceleration. The notiee shall provide w period of nat
fuss than 30 days feom the dute the notice is delivered or mailed within whivh Borrower anist pay all sums secured by this
Mortgage. 11 Borrower fails o pay these sims prior o the explration of tals perivdl, Lender ntay avoke auy remedies permitted by
this Mortgage without turther notive or denund on Borrower,

NON-UNIFORM COVENANTS, Hortower and Lender further covenunt und agree us follows:

17. Accelerntion: emedies. Except as provided in paragenph 16 hereof, upon Bocrower's breach of any covenant or
agreement of Borrower 4t thls Mortgage, ncluding the covenants 1o puy when due any suims secured by this Morigage,
Lender prior (o ccolerntiog stiall glve notice (o Borrower ns provided In paengeaph 12 hereof specifyling: (1) the breach; )
the action required to cure sutreacts (3 & date, not less thim 10 days from the date the notlee is maiied to Borrower, by
which such brench must be cureds st o) that fallitee to cure such breach on or before the dite speeified {n the notlee may
result In neceleration of the swims seesied by dils Mortgage, foreclosure by Judicin proceeding, and snle o the Property, The
notice shall Further tnform Borrower of theeight to reinstte after acceloration mnd the vight 1o assert in the foreclosure
proceeding the nonexlstence of a defawlt ¢ any.other defense of Bacrower te ncceleration and foreclosure, If the breach 1s
not cured on or before the date specified fn the notlce, Lender, nt Lender's optlon, muy declare all of the sums secuved by
this Mortgage to be tmmediately due and pryntie without farther demand and iy Foreclose this Mortgage by Judicial
proceeding, Lender shatl be enthiled to colleel in svch proceeding il expenses of foreclosure, tnctuding, but not imited {0,
reasonable atlorneys' fees and costs of documeninry evidanee, abstracts and thie reports,

18. Borrower's Right to Relnstate. Nowwithstanding Lemder's aecelormiion of the sums seeured by this Morigage due to
Borrawer's breach, Borrowsr shall have the right o have any proceedings begun by Lender 1o enforee shis Mongage discontinued
al any tine peior o entry of w jidgment enforcing this Morigage §6e Borrower pys Lender all sis whigh would be then due
ader s Mortgage and the Note lid no - seveleration oceurreds () Bosower cuses all bronches of any ather cavensits or
agreements of Borrower contained in his Morgage; (¢) Borrower pays adl ensimmble experes Incurred by Lender in enfureing the
covenits and agrevmments of Bagrower coniined In s Mortgage, wnd in enforefig §ender's renedios as provided in puragraph 17
horeol, fncluding, but siot lintied to, reasomble astorneys’ feess wnd (4) Borrower ke sueh action as Lendur may rensonubly
recpuire 1o nssure that the ten of this Morigage, Lender's inerest in the Property ma Gueower's obligation to piy the sums secured
hy this Mortgage shali continue unimpaired. Upon sl payment and cure by Burrowerdthia Mortgige and the abligutlons secured
hereby shall remin in fall foree il etfect as 1 o avesturation had oecurred,

19, Assignment of Rents; Appointment of Receiver, As additionnl seeurity herennder, Borzawet herehy ussighs o Lender
the rents of the Property, provided that Borrower shall, peior o geceleration under pumgrph 17 ozl ar abindonment of the
Propeay. huve thy right 1o collect i retain such tents as they bevome due st payable,

Upon aevelerntion under pargraph 17 hereof or abundonment of We Praperty, Letider shalk be entitled to huve n receiver
appointed by w vourt to enter upon, ke possession of and marage te Property ied to cobleet the rents of e Property including
those past due. Al rents callected by the receiver shull e applied first to payment of the vosts of managemen of the Property ami
collection of reis, ineluding, Dt ot Hinited 1, receiver's fees, premivms on receiver’s bonds s reasonable nttomeys’ foes,
then to the sims secured by chis Mortgage, The receiver shall e Table to aeeount only for those rents sctiully reeivad,

20, Release.  Upon payment of afl sums secured by thiv Mortgage, Lemder shall relense this Murtgage without lirge o
Borrawer, Burrower shall pay all costs of recordution, i auy.

21. Walver of Homestead, Borrower hereby waives ull right of homestend exemption in the Property.

(Intentionally Left Blank)
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22, Havardous Substances, Borrower shiul) not emise or pcuuh the presence, use, disposal, storage, or relense of any
Hazardous Stibsirnees on or in the Property.  Borrower shall not do, nor allow anyone ¢lse o do, anything affecting (e
Property that is in vielation of any Bovieonmental Law, The preceding two sentenves shall it apply o the presvice, use, or
storage on the Property of spudl quanities of Hazardous Substances that are genernlly recognized o be appropriste jo norms]
residential uses aiwd o mainenaney of the Property.

Borrower shudl promply give Lender written potiee of any investigation, ¢laim, dentnd, wsuit or other astion by nny
governienin! or regulitory ageney ar private party involving the Properly amd any Hizsrdous Substance or Environmentad
Law of whish Borrower hus actund koowledge, 10 Borrower Jearns, or is nodified by any governmental or regulatory
authority, tae uny removal or ather reiedintion of my Hazardous Substanee ublecting the Property is necessary, Borrower
shali promptly wke il nevossaey tetaedial aetions In aveordanee with Environmental Law,

As used inn this paeagraph 22, "Hizardous Substunees™ are those substanees detined s toxic or huzardous substaees by
Baviromuentn) Low wd the following substaneess gusoling, kerosenie, ather {Tammiable or loxie petotedn produets, toxiv
posticides il herbivides, volatite solvents, wterials contalving asbestos or formldeliyde, wnd radkemetive mmerlals, As
usesd in this preazaaph 22, "Euviromsenis! Law" means federad Taws il laws of e jurbsdiction where the Propenty s
Tocnted that relate to panlth, sulely oF enviromawntad protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGEN OR DEEDS QF TRUST

Borrower il Loler request the heaiisr of wiy mortgige, dewd of trust or other encumbriee with & Ten which lis
priority over this Mortgage 1o give Notive to Leasier, at Lotder's address sel forth on page one of this Marigage, with w copy to
D 0, Box 17170, Baltimore, MD 21203, of wuv default under e supetior encumbennee wid of any saly or other foreelosure

IN WITNESS WHEREQF, Borrower s ege Mkuﬂw v (K
AN, @w/» 2AA

L QXL}’ DEARDEN Batiuwe)

Adte. é:e.;a.& ¢(}.9.,4 \./

ALICE BEARLEN trower

STATE OF ILLINOIS, DUPAGE Cuungy ss:

l YVONNE CURRENS DAMBULE « i Notary Pablie in wd Giesaio vonmy and stute, do hereby vertty thit
LLOYD BEARDEN AND ALICE BEARDEN : T

personully Lunwn fo e to be the sume person(s) whose tame(s) ARE subiseribed to the forgoing nstrumen,
appengs Sunowledged thnt TieY stgnve aod delivered dhe sald instrament ns

"’"WM&L"SBA' il plrposes theredn set forih,
YYONNE CURRENS BAMBULE

§iven ﬂﬂWrBWHﬁn@lnlkpfsmlﬂmkval U / y of DEJ‘ENBE? L1097
My Commission Bxpires Nov. 14, 2000 «
A A C,L
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