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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 12, 1887, te'when RICHARD C. NOVAK, whose address is 14681
GOLF ROAD, ORLAND PARK, IL 60462 (referred to beicw =8 "Grantor'); and FIRST SUBURBAN NATIONAL
BANK, whose address ls 180 8, FIFTH AVE, MAYWOOD, IL 46723 (referred to balow as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor m.riganes, warranis, and conveys to Lender all
of Grantor's right, litle, and Interest in and to the (ollowing describad raa’ nroperty, together with all exisling or
subsequantly erected or aflixed buildings, Improvements and fixturef; -all easements, righte of way, and
appurtenances; all water, water rights, watercourses and dilch rights (inclueting stock in utllities with diich or
[rrigation righte); and all other tights, royaities, and profits relating 1o tho real proparty, including without limhation
all minerals, oll, gas, geothermal and similar matters, located in COOK County State of litinols (ihe "Real
Property"):

LOT 603 IN CRYSTAL TREE 8TH ADDITION, BEING A RESUBDIVISION OF 7Af: OUT PARCELS 389
AND 380 IN CRYSTAL TREE 4TH ADDITION OF PART OF THE EAST 1/2 OF SECT(CN. 8, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIAL MERIDIAN,IN COOK COUNTY, (tLINQIS,

The Real Property or Its address is commonly known as 10853 MOLLOW TREE ROAD, ORLAND PARK, IL
60462, The Real Property tax identiflcation number is 27-08-408-043.

Grantor prasently assigns 1c Lender all of Grantor's right, tile, and Interes! (n and to all leuses of lhe Property and
all Rentg trom the Property. In addltion, Grantor grants to Lender & Uniform Commarclal Code secutlty interest In
the Personal Property and Rents,

Fe
DEFINITIONS, The following words shall have the lollowing meanings when usad in this Morngage. Terms nol b}
otherwise delined In this Mortgage shall have the meanings atiributed to such terms in the Unilorm Commarclal )
Code. All references to dollar amounts shall mean amounts In lawiul money of the Unitad States of America, ’ 7

Grantor. The word "Grantor* means RICHARD C, NOVAK. Tha Grantor is lhe mortgagor under this
Marigage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors, // '
surelles, and accommadatlon partioa in connaction with the Indebtacness. A \/
A\
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Improvements. The word “Improvements" means and Includes without timitation all existing and future
Improvements, buildings, structures, mobile homes affixed on the Real Property, facllitles, additions,
replacementa and other construction on the Real Property.

indebledness. The word "Indebledness” means all principal and Interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in

this Mortgage. Al no time ahall the principal amount of Indebledneas secured by the Mortgape, not
isr}%:glorbgooauma advanced to protect the security of the Mortgage, exceed the nols amount of
() ] ]

Lender. The word “Lender" means FIRST SUBURBAN NATIONAL BANK, W1s succassors and ussigns, The
Lender is the mortgagee under this Mortgage.

Mortgage. Tho word "Mortgage" means this Mortgage baiween Grantor and Lender, and includes without
limitation all agaignments and security interest pravisions relating to the Personal Property and Renls.

Note. The word *o'e" means the promissory note or credit agreament daled December 12, 1997, in the
original pringipal amcurd.of $100,000.00 fram Grantor to Lender, together with all renewals of, extenslons of,
modifications of, refinancings of, consolidalions of, and substitutions for the promissory nole or agreement.
The interest rate on the Naw is A varieble inferest rate based upon an index. The Index currently is 8,500%
per annum, The interest rale to heapplied to the unpald principal balance of this Mortgage shall be at a rate
ol 1,500 percentage polni(s) over thz index, resulling in an Initial rate of 10,000% per annum., NOTICE:
Undar no circumstances shall the imargsi-rale on this Mortgage be mare than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: -7*i€ NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Progerty. The words "Personai “zoperty” mean all equipment, fixiures, and other articles of
eraonal property now or hereafter owned by Grentar, and now or hereafier attachad or alfixed 10 the Real
roperly: together with all accessions, parts, and «uddiions {o, all replacements of, and all substitutions for, any

of such properly; and together with all progeeas-{*=cluding_without fimitation all insurance proceeds and

refunds of premlums} from any sale or other disposltion ! tha Property.
Property. The word "Property" means collectively the keai-2roperly and the Parsonal Property.
Real Pro%cr’%a The words "Real Property" mean the propeity, interests and rights described above in the

"Qrant of ge" section.

Related Documents. The words "Related Documents” mean ard include without limitation all promissory
notes, credil agreaments, loan agreemants, environmental agreameits, guaranties, securlty agreements,
morl?ages. deeds of trust, and all other Instruments, agreements ard uscumenls, whether now or hereafier
existing, exacuted In connection with the Indebledness.

Rents. The word "Rants" means all present and future renls, revenues, incama, issues, royalties, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOF<TSDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AndD THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwiee provided in this Mortgage, erragﬁor shall pay to Lender all

amounis secured by this Mortgage as they become dus, and ghall sirictly perfo ol Grantor's obligationa
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's poasession and usa of
the Property shall be governed by the following provislons:

Posaession and Use. Unti| in delanull. Grantor maar remain In possession and control of and operate and
manage the Propérty and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintaln the Propery in tenfmlable condllion and promptly perform all repairs,
replacaments, and maintenance necessary (o presarve I8 value.

Hazardous Substances. The lerms "hazardous wasle," "hazardous substance," "disposal,” "releass," and
"ihreatened releass,”" as ua?d in this I%orma 0, shall have %‘f same meanings as seA forth In tI&e
omprehensive Environment Responsa, Compansailion, and Liabillty Act of 1880, as amended, 42 U.S.C.
act gn ggm el 8eq, S:'CEH LAY, the S‘Jperfund Amendments and eaug orlzation Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Mabrla g Transportation Act, 49 U.8.C, Section 1801, et s8q., the Resourca
Congervation and acovery Act, 42 U.S.C. Section 8901, et 8eq., or other applicable slale or Fedaral laws,




UNOFFICIAL COP¥7E58¢ ., su »

" 12-12-10907 MORTGAGE Page 3
Loan No 10004822470 (Continued)

LN

rules, or tgqum‘iona a?ogloél pursuant \o any of the loregoing. The terms "hazardous wasla" and "hazardous
substance” shall also Include, wilhout limitaflon, petroleum and petroleum br-produclu or any (ractian theraol
and asbastos. Qrantor represents and warranis to Lender that: () During the perlod of Grantor's ownarship
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
hre&tened release of any hazardous waste of sub1tance br ny person on, under, abiout or from th Propert(:
b) Grantor has no knowledge of, or reason {0 believe thal thare has haan, except as praviously disclosed o
ar‘d acknowiedged bg L?n erin wrlling, (2 any use, generalion, manufaciura, storage, lrealmen[;. disposal,
release, or threalened relenss of any hazardous waste Gr substance on, under, about or from the ropertl by
any prior owners ?r occuganta ol the Property or (IQ any actual or threataned litigation »r claims o Bany Ind
by gny person reiating 10 such matters; and (¢} Except as previously disclosed to and acknowledgad by
Lender in writing, (1} neim?r Qranlor nor any lenant, contractor, Fgent or other authorized user of the Properly
shall use, ganerate, manufacture, store, treat, dlapose of, of raiease any hazardous waste or substance on
und?r. e‘bout or Irom the Property and (i) any such actl ltg ghall ba conducted in compliance with all
applicable tectaral, state, and local lnws, regulations and ordingnces, including without (Imitatlon those laws,
ragulal ons, and ordinances deicrlbed above. Grantor authorizes Lender and. its agemdp to enter upon the
Property tr-make such Inspections and tests, at Granlor's expense, as Lender mar eem appropriate 10
determine comaliance of the Property with this section of the Mongage. Any inspacfions or tasts ma\de by
Lender shall ug icr Lender's Purposes only and shatl not be consirusd to create any res onslblllur or liabllity
on lhe‘gan of LarJor 10 Grantor of 1o any other person. The representations and warranties conlalned herain
are based on_Grantar's due dlligence In investigaiing the Property for hazardous waste and hazardous
substances, Gramo hargbg (a) releases and waives any future Clalms against Lender for indemnlly or
cqniribution in the evar! Grantor becomes liable for cleanup or other costs under any auch laws, and (b)
agrees to Indemnlty anrl Fold harmless Lender against any and all claims, lossas, liabililles, damages
Fenalt 88, and expensos waicn Lender may direclly or Indlractly sustain or sullar resulting from & breach of
hia saction of the Mortgage £ 8.4 consequence of any uge, Fanarauon. manulaciure, storage, disposal
release or (hreatened release uesuring prior 10 Grantor's ownership or Interest (n the Pr?porty whelher or nol
the same was or should have ween known to Grantor, The provisions of this saction of the Mortgage
Including the obll;ilatlun to [ndemnify, shall survive the payment af the Indebtedness and the satistaction and
raconvayance of the lien of this Mangacs and shall not be aflected by Landat's acquisition of any Interest in
the Property, whether by foreclosure or atharwise,

Nulsance, Waste., Grantor shall not cause. conduct ?r permit any nuisance nor com[nll, permit, or srffar ang
stripping of or waste on or (o the Property or eny portion of tha Properly. Without limiting the generality of th
foregoing, Grantor will not remove, or Eranl to any other partr)r he rlghl o remove, any timber, minarals
(Including ofl and gas), soll, gravel or rock produc's without the prlor writtén consant of Lendar,

Removal of Improvements. Grantor shall not demclie) or remove any Improvements from the Real Property

without the prior written consent of Lender. As & conciting. to the ramoval of any Improvements, Lender ma
require Grantor to make arrangements salisfactory” :0 Lender t0 replac@ such Improvements wit
Improvements of at leas! equal value,

Lender's Right to Entar, Lender 8nd its agents and repregarialives may enter upon the Real Pro;:any at all

reasonable limes to altend lo Lender's Interesis and to inspas( the Property for purposes of Granlor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompt'y camply with all laws, ordinances, and
regulations, now or herealter in effect, of all governmental authorlties applicarie 10 the uss or accupancy of the
Propery. Grantor may contest In good faith any such (aw, ordinancs, or :c‘guia}lon and withhold compliance
during any proceeding, including a&:pqoprlata apF als, 50 long as Grantor hag nafied Lender in writing prior to
doinag 80 and 80 long a8, In Lender's aole opinion, Lender's interests in tha rgnert?r are no! |eopardized.
Lender may require Grantor to post adequale securhy or a suraty bond, reasonabyy saflsfactory to Lender, to
protect Lender's interest.

Outy to Protect, Grantor agrees neither to abandon nor leave natten?ed the Propecy. ~Grantor shall do all
other acis, in addition 1o those acts set forth above in this saction, which from the ch&pciar and use of the
Property are raasonably necessary 10 protact and preserve tha Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or tranefer, without the Lender's prior wrltten consent, of all or any
pant of the Real Propenty, or any interest in the Real Property. A “sale or transler" means the conveyance of Real
Property or any right, title or interest therein; whether lagal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, conlract for deed, leasshold
Interest with a term greater than three (3) years, lease-option contract, or by sele, &ssignmant or transfer of any
banelicial Interast (n or to any land trust halding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. | any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change In ownership of more thun twenty=llve percent (25%) of the voting stock, partnership interests
or liited lability company Interests, as the case may be, of Grantor, However, this option shall not be exerclsed
by Lender I such exercise I prohiblied by faderal law or by lliinols law.

‘WES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortpaga.

Payment. Grantor shall pay when due {and In all avents prior to delinquency? gll taxes, payroll taxes, special
taxas, agsessments, water charges &nd sewaer service charges levied againgt or on account of tha I-‘*roporty.
and shall pay when due all claims for work done on or far services rendered or material furnished {0 the
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roperty. Grantor shall maintain the Property frae of all llens having priority over or aqual 10 the Interesl of
ender under this Moripage, except for the lien of taxes ancd assassments not dus, and except as otherwlse
provided in the following paragraph.

Right To Contest, Grantor may withhold payment ol any lax, assessment, or claim In connection with a good
fai dlsptrle ?ggr the obligalion’io ‘an, 80 Iona a8 Lendar's |ntares‘ inthe brogena/ I8 not jeopardized. 1t a lien
arlees or I8 filed a8 & result of nonpayment, Grantor shall within fitaen (16) days after La an ariees or, il &
ilen ie flled, within litean (18) days atter Grantor hae notice ﬂ &he filing, sacure the discharge ol the lian, or if
requested by Lender, deposit with Lender cash or & sufficlent forporate surely bond or other securlty
th slactory 10 Lender (n an amount surﬂ? ent 1o discharga the fisn pius an‘r ¢osty and attornaxs' aes or other
¢harges thal could accruo a8 a result of a foreclosure or sple under the lien, |n any contest, Grantor shal!

afend itsell and Lender and shall aal aly anay adverae ]udgmem belore enforcemant against lh% Pro ertg.
prrgé\éga i :gsafi name Lender as an ackitiond! obligee under any surely bond furpighed in the coniebt

Evidence of Paymenl, Gr nt?r shall l,:ipon demand furnish 1o Landar sa”slﬁtory gvidence of payment of the
laxes or ags~asenig and shall authorize the appropriale ?ovemmental officiai to ¢sllvar to Landar at any time
a wrilten statemeat ol the taxes and assessments against the Property.

Notice of Construcilon, Granior shall nO}Ily‘ Lender ! loast fifteen (15) dfwa belorg any work Is commanced,
any services are turrushed, or anz materlals ‘aro suppliad to tha Proparty, if any mechrn ¢’y llan, matariaimen’s
llen, or olher lien ¢2v'a be assérted on account of the work, servicas, or matarlals and the cost exceeds
35.6%0.00. %rantor will yran request of Lender furnlsh to Lender advance aesurances satisfactory to Lender
that Grantor can and will'ppy the cost of such impravemenis.

ﬁ%ﬁgf&" DAMAGE INSURANCE, The following provisions relating 1o insuring the Property are & part ol this

Maintenance of Insurance, Greitor shall procure and maintain policies of lire Ingurance with standard
extended covera%a ndorgements un & raplacefnent basis for the full Insurable value covering al
Impravements on the Rerl Propenty ii. an amount sulficient t? avold application of any coinsurance ¢lause, an
with a atande}rd mongagee clause In favar of Lender, Policles shali ba writlen b“ such Insurance c?mganlee
and In such form as may be reasonably areediable to Lender. Grantor shall dellver to Lender cerlilicates of
ccivrraqg lr?m gach |raaure'r conlainlnP & shipwison thal covarage will not be cancellgd ?r dlmlnl?h Ynhout a
minlmum of ten (10) days’ prior writen notice to Lendar and not consainlng any disclaimer of the Insurar's
liabllity for fallure to give such notice. Each insursnce pelicy also shall include an ende aemantd)rovldlnq that
coverage In favor of Lender will not be impalred |2 anv way by any act, omission or delault of Grantor cf any
other ﬁmon' Should the Real Property &l any time Je.ome localad In an area designated by the Director o
tne Federal Emar’garw Managemant Agency as a spe.®! flood hazard area, Qrantor agreas 10 obtain an
maintain Federal #lo nsuraFnce for the full unpald privaizal balance of the loan, up 10 the maximum ouiy
limits 86t under the National Flood Insurance Program, of %s oiherwise required by Lander, and lo mainiain
such Inaurance for the lerm of the loan,

Aﬁflcul n of Procedds. Grantor shall prom ug nggg Lenﬂer ol -aiv fogs or damaga to the Proparty If the
estimated cost of repair or raplacemant exceeds $5,000.00, Laendur may make Proof of loss If Grantor fails 10
do 89 within iiftaen (15) daga ol the cadaualtv. Whethar or not Landers e:curllr 8 impaired, Lender mrgy. alis
glection, apply the proceeds o the reduction of the Indebtednass, payment of any lien alfecting the opert?r.
%r the restoration and rapair of tna Praperty. I Lender elacts to agr%lg ihe i ocoeds (o rastoralion and repair,

ranter shall repair or replace the damaged or destroyed Improvements in A (nannar satistactory 1o Lender,
Lender ghall. upon satisfactory proof of suah expendilure, pay or reimburse Gruntor from thg proceeds for the
roasonable cost ol rapalr or rastoratlon If Grantor I8 not In default hareundar. - Anv aroceads which have not
bean disburged within 180 days atter thelr receipt and which Lender has not cqrnm[tted 10 the repair or
reatoration of the Property shall be used lirst 10 pay any amount owing to Lender unzar «dig MonPago. an (o
Prgga{ accrued Interest ?nd the remainder, I any, shall be aﬁplled g: the pinainal balance of the
pnalcﬁ :%I}gg?éf it Lander holds any proceeds affer payment in (ull of the Indebtednass, 8.¢ procaads shall be

Unexpired insurance st Sale, Any unexpirad Insurance shall inure to the banelll ul, and pass lo, the
purchaser of \he Property covered by ll]la Mortgage at an; lrusiee’s sale or other sale held under the
provisions of this Mongage. or at any foreclosure sale of such Proparty.

TAX AND INSURANCE RESERVES, Grantor agrees to astablish a regerve account to be retained from the loans
proceeds in such amount deemed 10 be suflicient bx Lender and shall pay monthly inlo that regerve account an
amount equivalent to 1/12 of the annual real eslate taxes and Insurance prémlums, A8 estimated by Lender, 8o as
to provide suMficient lunds for the Faymant o each year's laxes and inm‘lranca pramiuma one month prior to the
dato the taxes and Insurance pramiums become delinguent. Grantor shall further pay a monthly pro-raia share of
all agsesaments and other charges which may accrug against the Properly. {f tha amount 8o estimated and pald
shall prove to be insullicient to an such laxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on dem nc; 01 Lender. Aill such payments shali be carriad in an Inleresi~lree raserve
account wl}h Laender, providad that If this Mortgage is executed In connaction with the granting of a morigage on a
single-family owner-occupied residentlal property, Grantor, In lieu of establishing such reserve account, may
pl qe an interesl~bearing savings &ccount with Lander to sacure the payment of estimated taxes, Insurance
premlums, assessments, and other charges. Londer shall have the right to draw upon the reserve (or pl ge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
belore paylng It Nothing In Lhe Mortgage shall be fonstrued ﬂ? roc‘ulrlng Lender t0 advance ﬂher manies for
such purposes, and Lender shall not Incur any llabllity for anything It may do or omit 1o do with raspect to the
raserve account. All amounts in the reserve account are hereb? pled%ed to further sacura thﬁ Indebtednaess, and
Lander 18 hereby authorized to withdraw and apply such amounis on the Indebledness upon tha occurrence of an
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3 axpends In 80 dolng will bear interest at

“ <= gvent of default as described below,
'_ = EXPENDITURES BY LENDER. If Grantor falls to comPlthwllh any provislon of this Mortgage, or If any action rq;
t 1]

0
roceeding 18 commanced that would materlally atfect Lender's ‘interosis in the Properly, Lander on Granto
e?laeh mas, but shall not be required to, Fa‘*a ans{; action that Lender deema ap roprlatg. ny amount that Lender

o rate provided for in the Note from the date Incurred or pald by Lender

- to the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payabie on demand, (b)

be added to the balance o h%Note and be aap oploned among and be payable with anY ingtaiiment payments to
becoma due during either (|) the tarm of amf plicable Insurance policy or (Ii) the remaining term of the Note, or
(c) be treated as a balloon payment which w p'be due dand ayable at tha Nota's mat?mg. T Ia Mortgage aieo will
gacure payment of these amounts, The rignie provided for in this paragraph shali be In addition to any other
riﬁh‘s or any remedies to which Lender may be entliled on account of the dataull. Any suchh action by Lender
g gl not be construad as curing the defaui{ 80 as to bar Lender from any remady that’ it otherwvise would have
ad.

qugr%lasleﬂw; DEFSNSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this

Title. Grantar warranis ths“: (8) Granlor holds good and marketable title of racord (0 the Propgrt in {ee
simple, frge and clear of all llens and encumiirances other than those set forth in the Real Proparty description
or in any litle insurinve polic  Allig rupoét. ar final title oFlnlon issuad In lavor of, and accepled by, Lender in
conneotion with this-«4%i'gage, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgagg to Lendar, .

Defense of Tltlep. Subjec’ tr the exception in the paragraph abovs, Grﬁntor warrants and will forever defend
the litly to the ropert‘v aozqi8t the lawlul claims of all persons, In the avent any aclion or proceeding s
commenced that questions Grasior's litle or the intarest of Lendar under thig Mon%a?e. Granjor shall defend
the action at Grantor's expense. Ceantor may be the nominal party In such proceading, but Lender shall be
entitied 1o dpaéllcipme in the proceeding-and to be represented In the procesding bx counsal gl Lender's own
choice, and Grantar will dellver, or ¢1use 16 be delivered, lo Lender such instrumants as Lender may reques
{rom lime to time to permit such particizeion,

Compllance With Lawa. Grantor warranie inat.the Proparly and Grantor's use of the Property compligs with
all existing applicable laws, ordinances, and-/e.ulations of governmantal authorlties,

CONDEMNATION. The followinp provisions relating to-candemnation of the Proparty are a part of this Mongage.

lication of Net Proceeds. if all or any pan oi the ropery Is condemned by eminent domaln proceadings
gfgy any proceeding or purch y?con nlnmlog. L%ndar may &t e gfecﬂon require thal all or agv

B{ aﬁe in fley % dT ag
ortion of the net ?roceeds ol the award be applled 12 tha Indeblednass or the repair or restoration of the

roporty. The net praceads of the award shall mear inv award after payment of ail reagonable costs,
expgns 8, and attorngysg?oas incurred by Lender in connaciini wl‘i\'l the conge%wnallon.

Proceedings. If any praceeding In condemnation I8 filad, Gra wur shall promptly notity Lender in wrlting, and
rantor shall promptly take such st?ps 48 may be necessary to aclend the actlon and cobtain the award,
rantor may be the nominal Pun n such proceading, bul Leider shall be entitled to paricipate in the

proceeding and to be represented in the proceeding by counsel of its swin cholce, and Grantor will daliver or

cgtrl‘?a gg“%% deliverad (o Lender such instrumenis aa may be raquested iy IL.from time 1o 1ime to parmit such

p \

Ib‘POSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES, The following provigions
relating to governmental taxes, teag and charges are a part of this Morigage:

Cé"ﬁ““ Taxes, Feea and Chargos. UPon reques! by Lender, Grantor shall cxecte such documents in
add J on to this Morigage and lake whatever other action is requested by Lendui t% rariact and conlinue
Lender's llen on the Heal Propeng. Grantor shall relmburse Hand r for all taxes, a8 otfacnbpﬂ bel?w. togather
with all expenses Incurred In recording, perfacting or continuing this Morigage, Including without fimitation ali
laxes, fees, documentary etamps, and other charges for recording or regisiering thia Mortgape.

Taxes, Tha following shall constituta taxes to which this section applias: (8) & spaclfic tax upon this éype ol
Moﬂgaae or ugon alj or ary opla\n of the Indablednass saciired by this Mon%ago; b} & specific tax on Grantor
which Grantor Is authorized or required 10 deduct from paymants on the Indebledness secured by this type of
Mongaﬂe; {c) & tax on lhis type? Mon?a ] cha!;?a ble against the Lender or the t]older of the Note; an %i)

r:%‘gr Ic 1ax on all or any portion of The Indeblatiness or on payments of grincipal and Intarest made by
Subsequent Taxes. ! any iax to which |his seclion applies is enacled subsequent 10 he date of this
Mortgage, this evant shall hye‘ve the sam? a’lact a8 &n Evggl of Defauﬂ !as daﬂnec? bolow}, and Lander may
axarcise any or all of Ils %’a lable remedinB lor an Evant of Del%ult as provided below unlegs Grantor elther

)} pays ltlw tax before |\ bagcomes delinquent, or (b) contests the tax a8 provigad above in the Taxes and

)
‘Léeegn%%?'( on and deposits with Lencler cash or a BU’ﬁGJGM corporate surety Bond or olher security satislactory

SECURITY AGREEMENT; FINAIﬁING STATEMENTS. The foliowing provisions relating (o this Mortgage as a
gecurlty agreement are & part of this Morgage.

Securi Aqmm&nt. This instrument ahall consiliute & securlly agreemant 10 \he axtent any of the Property
con Itr 08 Tixtures or 0 hgsdporsonal ropar’y. an Lende,r shall have all of the rights of a sacurad parly under
the Uniform Commaercia @ a8 amended from time to lime.

Seourity Interesl, Upon requast by Lender, Grantor shall axacute financing stalements and 1ake whatever
ot’ner re%!on fs reque%led y Lander 10 perfec! and conlinue Lender's sm?uﬁty nerest in the Rents and
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Parsonal P{?‘peny. In addiklon to recording thie Mortgage in the real property records. Lander may, at t“'ly
time and without further authorlzation_from Grantor, flle exaculed coumterpdrts, coples or reproductions of thi
Mortgage as a ﬂnancln;‘ statemar‘nj. Gran}or ahall raimburse Lander for all expenses Incurred in perfecting or
conlinulng this security interest. Upon default, Grantor shall agsamble the Personal Properw (n & manner and
aka place reasonably convenient to Grantor and Lender and make It avallable 1o Lender within three (3) days
atter recelpt of writtan demand from Lender,

Addresses, The mailing addresses of Grantor (deblor) and Lander (secured pary), from which [nformation
concerning the securlty ?nterest granted %y this P(«!ort aae may be obéﬂned (eagh a%) required by the Uniform
Commercial Code), are as stated on the first page of thls Moripage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT, The following provisions relating 1o further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. Al any lime, and from time 10 ime, upan request of Lender, Grantor will make, execule
and dellvar, or will cause to be made, exacuted or dellvered, 1o Lendsr or 10 Lender's designee, and when
requested by cender, cause (0 be filed, recorded, raflled, or rerecorded, as the, case may be, at such times
and in such’oiicas and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds. seaurity agreements, finanging sialements, continuation statements, instruments of further
assurance, certifiatas, and ather documents as may, In the sole opinlon of Lander, be nacessary or desirable
in ordar to eflectua’y, somplele, perfect, continue, or Rreserve (g) the obligations of Grantor under the Note,
this Mortgage, anu e ~alated Documents, and (b) the liens and security Interests created by this Morigage
as first an ?rior her.a o2 the Praperty, whelher now owned ar hereafter acqulrad b{ Grantor, Unless
prahiblted by law or B%Praed 19 the contrary by Lander in wrlting, Grantor shall reimburse Lender for all costs
and expenses Incurred In cornaction with the matters referred 10 in this paragraph,

Attorney-in-Fact. If Granior (ala 10 do any of the things referred 1o In the praceding paragraph, Lender may
do so for and In the name ol Gramor and al Granior's expense. For such purposes, Grantor hereby
lrrevocab!g cﬂppolnua Lender as Granizi's attorngy-in=fact for the purpose of making, executing, dell erlnP.
flling, recording, and doing all other thirgs ag may be necessary or desirable, In Lender's sole opinion, {0
accomplish the matters referred to in (2 Zreceding paragraph,

FULL PERFORMANCE. It Grantor pays all iha infebtedness when dus, and otherwise performs all the obligations
imposed upon Grantor under this Morgage, Lencp, shall exacute and deliver 10 GraniOr & suitabie satisfaction of
this Mor‘gage and sultable statements_of termitution of any financing statement on file evldenclnP Lender's
security interest in the Rents and the Parsonal Proparty, Grantor will Pay. if permitted by appiicable law, an

raagonable termination fee as determined by Lender :om time {0 time. If, however, payment 8 made by Grantor,

whether voluntarilr or otharwlse, or by guarantor or by ary hirg party, on the indebtedness and iherealter Lender

{8 forced to remit the amount of that payment ia) to Grantor's trustea'in bankruptcs{ or 10 &ny similar person under
any fedaral or stale bfmkruptcg tgw or law for the refief of detir2, () by reason of any judgment, decree or order
of any court or adminisiralive body having Juriadiction over Lenosr Gr any of Lander's property, or (C) by reason of

ny seltlement or comgromlae ot any ciaim made by Lender with an?r claimant (Including withou! limitation

rantor), 1he indebtedneas shall be considered unpald for the purpose of enforcement of this Mortgage and (his
Mortgage she}ll continue to be effective or shall be relngialed, ar tha case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreomar. avidancing the indebtedness and the
Property will continue to sacure Jhe amount repaid or racovered to the eare extent as if that amoun! naver had
been oriqinally recelved by Lender, and Gran‘?r shall be bound by any juugment, decree, order, settlement or
compromisa relating to the Indebledness or 10 this Mortgage.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Dafault*)
under this Mortgage:

Defaull on Indebtedness. Failure of Grantor to make any payment when due on it @ Indsbtednass.

Default on Other Payments, Failure of Grantor within the time required by thi Mmg?

Fa 10 maka any
ggmgat for 1axes or insurance, or any othar payment ngcessary 10 pravent fliing of o: tu-affact discharge of

Compliance Defaull. Fallure of Grantor to comply with any other ferm, obligalion, covenunt or condition
contained in this Mortgage, the Note or in any of the Relaled Documents,

False Stalemenis, Any warranly, rapresentation or statement made or furnished to Lender by or on behalf of
Qrantor under this Mortgage, (he Note or the Melatad Documents is false or misieading In any material
respecl, sither now or at (he Lime mnde or furnished,

Defective Collateralization. This Morigage or any of the Relaied Documants ceases (o be In full force and
efrac‘ (inctuding fallure of any collalaral documents to craate & valld and perlected sacurity interest or lien) at
any tima and for any reason.

Deaih of Insolyency, The death of Grantor, the Insalvency of Grantor, the a?polntmsm of & recelver for any
part of Granlor's propenty, any assignment for the benelit of craditors, an yge of cradilor workoul, or the
commancamant of any proceeding under any bankrupicy or ingalvency laws by or against Grantor,

Foreclogure, Forfelture, ete, Commencement of foreclosure or lo‘ri?iture proceedings, whether by Judiclal
proceeding, self=halp, repossession or any other method, by any craditor of Grantor or by any govérimental
gFancg against any of the Progart?. Howevar, this subsection shall nctt a&:aplr In 1he event ol a gond falth

apu‘ by Grantor as 10 the validity or reasonableness of the claim which 18 the basis of the forelosure or
forefelture proceeding, provided thal Grantor gives Lender wrilten nolice of such claim and furnighes raserves
or & surety bond for the ¢laim satisfactory {0 Lender.

Breach of Other Agreemeni. Any breach by Grantor under the terms of any olther agreement between
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Grantor and Lander that I8 not remedied within any grace pertod provided therein, including without limitation
laaf;graqraement goncerning any {nmﬁa ness or 0!#990 I?ggﬁon of Grantor 1o Lender, whelt?er axisting now or

Eventa AHscting Guaranlor. Anr of the preceding evenis occurs with respact to any Guarantor of any of the
Indebtedness or any Guaganlor dies or becomes incompetent, or revokes of dl!}pula the valldity of, or ligbilit
under, any Guaranty of the [ndebtedness. Lender, al ita option, may, but shall’ nol be required to, parmit th
@Guarantor's astate (o aaufme unconditionally the ob f%at‘ona arlsing under the guaranly in a manner
galisfactory to Lender, and, in doing 80, cure the Event of Delault,

Adverse Change, A material adverse change occurs in Grantor's financial condltion, or Lentier beliaves the
prospect of payment or performance of the Indebledness Is Impalred.

insecurity, Lender reasanably daems iteell insecure.

Right 1o Cure. 11 such & failure I8 curable and If Grantor has not bean glven & notice of a breach of the same
pravigion of thig Mortgage within thi prgcedlng welve (12) months, it may be cur?d (and no Event of Dalault
wlill have Offj«{n?d) it Grantor,-after Lander sends written nolice damandlna cure of such fallure: (H cures the
failurg whhin tnirtv (30) days; or éb{ [ the cure re?ulres more than thirly (30) days, immedigleiy inltiates steps

sufficient to cure-the fallire and thereafter continues and comp'etes’ all reasonable and nacessary steps
sulticiant to produry sompliance as soon a8 reasonably practical,

RIGHTS AND REMECES 2N DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
l]ander. at Its aptlon, may exe-clse any one or more of the loliowing righls and ramadies, In addftion to any other
rights or remecties provided Ly aw:

Accelerate Indebledneas. ~ander shall have the right at Ita option without nolice to Grantor 10 daclare the
?S&Eﬁ_ elgc{gbégenasa Immedialelv-cun and payable, Including any prepaymant penalty which Grantor would be

UCC Remedies, With respoct 10 all £ un pa%ol the Perganal Property, Lender shall have all the rights and
remadies of & secured parly under the Uniform Commercial Cods.

Collect Renta, Lender shall have the riab!, without notice 1o Grantor, 1o take possession. of the Property and
collect the Rents, Includlnq gmounla past due and unpaid anf apply the net procaeds, over and above
Lender's cosls, against ihe Indebtedness. liv /. herance of this right, Lender ma require any tenant ortﬂ er
user of the Pro ert{ {o make pﬁyments af ren, or :2e laes directly to Lender, 1! the Renis are collected by
Lender, then Granfor Irrevocably designates Lerder as Granior's atlorney-in-fact 10 endorse instruments

received in payment thereol in the mlma of Granior-and to negotiate the same and collect 1h7 pr?ceed .
0

8
Payments by leénants or other users to Lender In rasgorye to Lendar's demand shail satisfy the obligations for
which the paymenis are made, whelher or not any propsr grounds for the demand existed, Lender may
exercige ita rights under this subparagraph elthar in parson, by sgent, or through a recelver,

Moqgapu in Possession, Lander shall have the right to be giuced a8 mongagee in poseession or to have a
recelver appolnted to take possession of all or any part of the-P:upany, with the power 10 protect and preserve
the Prop?ny 10 operate the Propert precedinR foreclosure or sale, ant' 1o ¢ollect the Rents from the Property
and apply the proceeds, ovar and &bove Ine cosl of the recevership, agalnst the Indebledness. ~The
mortgagee in possession or receiver may sarve without bond If peirnied by law, Lender's right to lhe
appaintment ol & racelver shall exist whether or not tha apparent ve'ue. of the Property exceeds lhe
lfreicgﬁtgrdness by a substantlal amount. Employment by Lender shali not cigraality a person from sarving as a

Judicial Foraclosure. Lender may oblaln a8 Judiclal decree foreclosing Grantor's Intarest in all or any pan of
the Property.

Deficiency Judgment, ! permitted by applicable law, Lender may obtain a juogrent-for any deflcienc
remalnlngyln the‘lndebtadnegs due to Lgndepaher application of all ax'lounla reca'ivea '.’rr:m ine exgrclse of thg
righte provided in this section,

Other Remedies. Lender shall have ail other rights ancl remedies provided in this Mortgage rir the Note or
avallablie a! law or in equity.

Sale of the Proparly, To the extent permitted by applicable law, Granior hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall ba free to sell all or any part
of the Propenty together or separataly, in one sale or by separate sales. Lender shall be enlitied to bid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable nolice of the time and dplace of any public sale of the
Pergonal Praparty or of the time after which an?; private sale or othar Intended disposition of the Persondal
&rggg%yolﬁ % g:slw:ge. Reasonable natlce shall mean notice given at least ten (10) days befors the time of

Waiver; Election ot Remedjes, A waiver by ang parw of & breach of & provision of this Mortgage shal| not
constitute & waiver of or prejudice the party's righis otherwlse to demand strict compliance with thal provision
or any other provision. Elaction by Lender to purzlue any remady shall not exclude ?ursuil of ang othar
remady, and an elaclion to make sxpendilures or lake action to perform an obligation of Grantor under Ihis
Mortqage afer uﬁure of Grantor 1o parform shall not altect Lander's right to declare a default and exercise ite
ramedies under this Morigage.

Attorneys' Fees; Expenaes. |l Lender institutes any sult or ac¢tion 1o enforce any of the terms of this
Mortga?e. Lander shall be entitled 1o recover such sum as the court may ndludge reagonable as attorneye'
fees at trial and on any appeat. Whether or not any court actlon is involved, all reasonable expenses incurfed
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by Lender that In Lender's opinlon are neceesary &l any time for the protection of Iis intarast or the
a?xtorcament o? l}s rights shall bpecome a pan o? I?m ‘fndeblagnas‘s payable on demand and ahall‘bear intaraat
{rom the date of expenditure unill repald al the rale provldaf for in the Noie. Expenses coverad

by thi

Famura h include, without limitatlon, however subject 1o any limils under appilcable law, Lendar's anmyna}mq
008 and Lender's ngal exgensas whoecmer of not there Ia & lawauil, including atiorneys’ fees 1or bankrupicy
ding et Ity or vacale anhautomatc atay or nl

proceedings (Inclu rne t? m Tnct onz appeals and an
nticipated post-judgment collgelion aarwcacf. the cos ? sarching records, oblalning litle re’?ons (Inciudin
oreio ure reports), surveyors repons, an and tile Insurance, (0 ‘910 extent permitted by

raisgl loes,
applicable law. Grantor also will pay any coun gsla. Fn acid1|lon to all other sume provided by law.

NOTICE? TO GRANTOR AND OTHER PARTIES, Any notice under thl? Morigage, Inciuding without limitation any
notice o delauttec?nd any notice of sale t? Qrantor, shall be in writing, ma}« be sent by telefacsimile “mie B
otherwlse required by iaw), and shall be atfeclive when aczuanif delivered, of when daposiied with A na ?naty
recognized overnight courier, or, il malled, shall be doslmad ftactive when deposited In the Uniled Siales mail nrrl
claas, cartiled or raglatered mall, Poata(’;e nrepald, directed to the addresses shown near the beginning of Lhis
MonpacAa. An gaa‘y maY chang 19 acitiress for no lc01 under this Mongage tp: givlng formal writian notlce to the
other p nla?. pus: yln? hal the purpose of the notlce Is 16 change tho p rtg gdrass, All copies of notices of
lcg\reclosuro rom (g nalder of any illan which has prigrity over this Morigage shall be sent 1o Lander's addraes, as
‘shown netr the be¢inring of this Morigage. For notice purposes, Grantor agrees 1o keep Lander informed al afl
times of Grantor's cusrsny addross.

MISCELLANEOUS PROVIQIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Moignye, together with any Related Documonts, conslitutes the entire understanding and
reement of the pt}rtle? ar ' (he matlers sel forth in Lhis Mortgage. No alteration of or amendmmnt lqaéhis
onoage %hall be elleclivs uniers given in writing and signed by the pary or pariles sought 1o be chargeg or

bound Dy the altarallon or amendrisat,

Applicable Law. Thia Morigage hre een delivered 1o Lender and accepled by Lender In the State of
iilinols. This Mortgage ahall be gousrnad by and construed In accordance with the laws of the State of
(ifinoiw.

Canlion Headings. Caption headings in s i4nrigage ara for convanlence purposas only and are nol to be
usfc‘ to tnterpretgor def?r?e the pwvls?ons of' thly Morqo%ne* Pure Y

Merger. There shall be no merger of the interegl or estata crealad by this Morigage wilh any other Interest or
gglnaag ‘tnolml.ee nP};"c;:rpeny at any time held by or forike beneilt of Lugdar in smsc;I gapac\ty. wyithoul the wrltten
n .

seve{ubn . Il & courl of competent jurlediction fincs any provlsl?n of (hig Mongage 1o be invalld or
unenforceable as to any person or clrcumstance, such fpding shall not render that provision invalld or
ynenforceable as (o any other persons ?r ?ircumst nces. ! ‘assible, any such oife"\dinq rovigion shall be
deemad to be modified to be within the limits of anlorceabiisy or validity: however, If the olfending provislon
cannotl be 8o modified, 1 shall be siricken and all other provisiont of thls Morigage in all other respacts shall
ramain valid and anlorceable,

%lo 483018 ang Asaigns. Subject to tge limitatlons s\ated In this Mortgana on transler of Grantor's Intereal
this oqqage 8 ag be binding upon and inure 10 the banefit of the parl'abthelr sutcassors and assigns, |
ownership of the Property becomes vested In a person oth(;‘r than Grantor, s.gnder. without notice to Grantor
mqby el with Grantor fﬂccesaore with _reference to this Mortgage and ‘tne Indeblednass by way o
% e%%%?\%% gr extonaion without releasing Grantor from the obligations of thik-wortzage or llability under the

Time (s of the Essence. Tima ia of the easence In the parlormance ol this Morigage.

Walver of Homestead Exemplion. Granior hereby raleases and walves all righie nnd benefils of the
homestead exemption laws ome State of Hiinole as loyall Indehiedness secured by lﬁﬂi Meric:‘.ae.

Waivers and Consenta, Lender shall not be deemad to have waived an{ rights ungar this Mergage (or under
the Related Documenls} uniegs such w%lv?r I8 In wrmng and sipned by Lender. No dalay or omission on the
part of Lender in exerc sln&\any rll_?hl shall cparate &8 A walver of such right or any other right, A walver by
any party of a provision of this Mortigage shall not censitute & waiver of or prejudice the t;:arty?_rlgl'n otharwige
10 damand sirlct compllance with that pravision or ﬁny other provision. Na prior walver by Lender, nor any
oursa of dealing between Lencier and Grantor, shall constitule a walver of any of Lender's rlmts '31' an! of

rantor's obligationa as to any fulure transactions, Whenever consent by Lender Is required [n thls Mortgage,
}he granting of such consent F Lender In any instance shall nol conslitite continulng consent to subsequent
nsiances where such consent (8 requirad.
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AN !
-:»('; GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

" .
e
N '
; 2‘:: GRANTOR
:l'ﬁl 4"

INDIVIDUAL ACKNOWLEDGMENT

stateof /L )
) 88

COUNTY OF__{ {2@[4 ) )

On this day before me, the undersigned Notury Public, personally appeared RICHARD C. NOVAK, to me known 1o
be the individual described in and who exectted <he Mortgage, and acknowledged that he or she signed the
Mortggge as his or her Irop and volumary act and c'eed. for the uses,and purposes therein mentlened,

nder my hand and oticial aea) this _ /% avot i L 18 7))
ZLM Resiing atf&a wﬂ.(fﬁ"td Q r:

- VA,
Notary Public In and for the State of /A £ oFF CIAL?EA .

My commission sxpires g"g-“:l %\ ¢ CAROL M MADEWELL

3 NUTARY thpy g IYATE OF 1LLinoig

i i:‘fd.thnl'-.hc!l LXERED 0000/08
(VP VAN AL ANAA

LASER PRO, Reg. U.S. Pat. & T.M. Of1., Ver. 3.24 (c) 1997 CFI ProServices, Inc. All .‘!';hls ragervad.
[IL=-G03 NOVAK3.LN}




