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Cook County Rocorder 27,350

" "
’ WHEN RECURDED, MAIL TO

b SHERWIN WILLIAMS CREDIT UNION
b 16230 Prince Drive
South Holiand, IL 8047

BIPACE AUOYE TS LIBE FOIIECONDEN'S UBR

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A JUE.ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF £7EPT AND MAY CONTAIN A VARIABLE RATE OF INTEREST
THIS MORTGAGE WAS PREPARED &/ . Dawn.Stevenson. for:. Sherwin=wWijliams Credit Unlon

THIS NORTGACE Is mado i _.ard gyl December 1097

batwsen the Mortgagor, Alena Foernathy -

-abama ae -

o .. (horoin “Borrower'"),
and the Mortgageo, Sherwin:Williams Gredit Union e .
a corporation organized and existing undor tho taws of (... J11inois ,
whose addross is .. 16230 Prince D iye . .

South. Holland. . 60473 (hereln “Lendor”).

WHEREAS, Borrower I8 indebted to Londor as described In this zaragraph;

TO SECURE to Lender: "y

(1)  Tho repaymont of all indobtadnoss due and o becoma due under-inn tarms and condilions of the LOANLINER® Home Equltr
Plan Crodit Agreomant and Truth-in-Londing Disclosures matle by Se:rowor and dalod tho same day as this Morigage, and all
motlilications, amgndmants, extensions and renawals tharood (harain “‘Ceegit Agraament™'). Lender hog agreod Lo make advances
1o Borrower uador the terms ol tho Crodil Agreement, which advances wilt e of a revolving nalure and may be mada, repald
and remade from time Lo time. Borrowor and Londer conlomplate n sories 0. udvascs Lo bo Socurad by this Mortgage. Tho (olal
outstanding orincipal balance owing al any one tima under tho Crodit Agreemaers fu! Including finance charges thargon at a rate
which may vary from time to time, and any olhor charges and coliection costs wiisiv: gy bo owing from tim to time under the
Crodit Agroament} shall nol oxcood 26-000-00 g
Twenty Five Thousand Dol [47S (520,000 ). Tagt sum is raforrud 1o horain as tho
Maximum Principa! Balance and roferrod Lo In the Crodit Aqruu&ont as (he Crodi Limit, The entirz indebladnoss under the Crodit
Agrasment, It not sooner pald, (s due and payable yoars lrom the date o.this Moriﬂage.

(2)  The paymen! of all other sums advanced in accordance herowith to prolect the socurily of this Morgsga, with linanco charges
theraon al & rato which may vary 48 described in the Cradit Agroament.

(3}  The parformanco of tha covunants and agroemants of Borrawor hergin conlained.

BORHO(V'JEFLdoos hereby miongage, warran!, grant and convay to Lender the foliowing duscribed proporly locutey in the County of

00 , State of Mnols:

Lot 3 In the resubdivision of lots 1 to 12 both inclusive, in block 11, in
Orelup and Taylor's addition to South Chicago, said additlon, belng &
subdivision of blocks 6,7,9,10 and 11 in Commissioners Partition of the South
1/2 of the Southeast {/4 of the Northwest 1/4 and the South 1/2 of the Southwest
1/4 of the Northeast 1/4 of Section 31, Township 38 North, Range 15, Last of the
Third Principal Meridian, in Codk County, Illinois.

8206 S Saginaw Av =C lu)?,{‘iocf

1oten)

Chicago linols 60617 (Norojgg-PappyripAdress

(City) (Fip Code)
Property Tax 1D No.: 21-31-127-018-0000 416 N, LaSulle, Ste. 402

$CURA MR TUAL INSURANGE SOCIETY, 1991, ALL MIGIITS RLSERVLD ChlcagO, H. Gqﬁ}% A840LL

which haa the address of
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o any action or proceading Is commenced which materiaily alfacts

6. Preservailon and Malntenange of Properly; Leaseholds; Condom!niums; Planned Unit Developments, Borrower shall keep
{he Property in %ood repair and shalt not commit waste or pormlt impairment or deterloration of the Prorany and shall comply with the provisions
of any (gase If this Mortgaga Is on a laagehold. If this Mortgaga is on & unitin a condonnium or & planned unit davelopment, Borrower shall
perform al of Barrowar's obligatlons under the declaration or covenants creating or govering the condominiun or planned unit development,
the by-laws and regulatlons ol the condominium or planned unit devolopment, and the constituent documants.

1. Pratection of Lender's Socurity, If Borrower falls to Eortorm tha covenants and agreomants contained In 1his Morlgage, of if

ender’s intarest in the Property, then Lender, at Lender's aption, upon

notice to Borrower, may make such appearances, disburss such sums, including reasonable nuorne(s fegs, and take such action as Is nacessary
lo protoct Lander's intarast. Any amounts disbursed by Lendor persuant to this paraumgh 7, with linance chargas thorgon, at the rate provided
In the Cradit Agreemaent, shall become additlonal Indebledness of Borrower sacurad by this Mortgage. Unless Borrower and Lendor a?ruo
{0 other tarms of payment, such amounts shall be payable upon notice from Lander o Borrower raquesting payment thereo!, Nothing conlained
In this paragraph 7 shall requirg Lendes Lo Incur any oxpense or take any aclion hareunder. Any action taken by Landor under this paragraph
shall not cure any breach Borrowar may hava committed of any covenant or agreoment undar this Morigage. Borrower agraes that Lender
Is subrogated to all of the rights and remedles of any prior lianor, to the extent of any payment by Lender to such llenor,

8. Inapaction. Landor may make or cause Lo be mada reasonable entries upon and inspactions of the Property, provided that Lendar
shall glve Borrower notice prior lo any such ngpection specilying roasonablo cause tharefor rolatod to Lander's intores! In the Properlr.

8. Candemneiion, Tho proceeds uf any award or claim for damaqias. direct or conseaquontial, in connection with any condemnatlon
ot olher taking of the'rrazarty, or part themol, or for conveyance in lisu of condemnation, are haroby assigned and shall b paid to Lendar,
to the extent of any Indeb’atinass under the radit Agreament, subject Lo the terms of any mortgage, daed of trust or other security agreament
with a fian which has priorty. Jver Ihis Moitgage.

10.  Borrower Not Re!sas.d; Forbearance By Lendor Not a Walver, Extonsion of the time for paymant or modification of amortization
of the sums secured by this Mertgage granted by Londer to any successor In interest of Borrowor shall not oparate (o release, in any manner,
the liabliity of the orl;’mal Borrower ~id 2orrowar’s successors in interost. Londer shall not bo required 1o commance proceedings against
such successor or rofuse o extend tiree 'or paymant or uiltorwise madity amortization of the sums secured by this Morlgage by raason of
any demand made by the original Borrowur and Rofrower's succoessars In Interest. Any lorbearanco by Lender in exerclsing any right or romody
heraunder, or othorwise alferded by applicalde ‘av; shall not be a walver of or procluga the exsrcise ol any such right or ramudr.

11, Sucoessors and Asslgns Bound; Jeial and Several Liabllity; Co-slgners, Tho covenants and agreements heroin contained shall
bind, snd the rights herounder shali inure o, the respec.ive successors and assigns of Lender and Bofrower, subjoct (o the provisions o
paragraph 21 hergol, Al covonants and agreoments o1 Rurowar shall be joint and sevaral. Any Borrower who co-signs this Mortgage, but
dows no! oxecuta the Cradit Agrooment, (a) s co-signlng wi5-Morlgage only 10 morlgagu. grant and convey that Borrower's Interast in the
Property to Lender under tho torms of this Mortgago, (b) Is-%o varsonally Nablo undor the Credit Agrooment or undor this Morlgagie. and
(¢) agroes that Lender and any other Borrower heraunder may u?rnn lo oxtend, madify, lorbaar, or make any other accommodations or
amendments with ragard to the terms of this Marlgage or the Gredl* Agreoment, without that Borrower's consent and wilhout releasing thal
Borrower or moditying this Morignge a8 to thal Borrower’s interost < Yis Proporty.

12, Notlce. Excogl for any notice roquired under appilcable law 45 ke piiven In another manner, (aEnny nofica to Borrower provided
for in this Mortpage shail be given by dolivmln{r it or by malling such notice by £3rtified mail addressed Lo Borrower al the Proporty Addross
or at such olher addrass as Borrower may desiguale by notica 1o Londer as proxidsd hergin, and %}) any netice to Lendor shall be glven by
certified mail to Lendar's address stated hoereln or to such othor address as Lander riny designate by nolice to Borrower as provided herain,
Any notice providad for In (nls Monqage shall be deomod (o have baen given 10 Borrower or Lander when given in the mannor designatod herain.

13, Governing Law; Sevorabllity. The state and local faws applicable to this Murtgays shall be tho laws of the Jurisdiction in which
the Proparly is locatad, Tha forogoing sentence shall not limit the applicabllity of Federal faw.io tis Mortgage. In the avent that any provision
or clause of this Mortgage or the Credit Agraement conllicls with applicable law, such conflic) i3 .3t fincl other provisions of this Morigape
or the Cradit Agreement which can be given effect without the conflicting provision, and to hls ens s ;:rovlslons ol this Mortgage and the
Cradit Aqreoment are declarad 10 b sovorablo. As used heroin, “'cosls,” “expenses’ and “'attormeys' ‘sas" Include all sums to tha oxtant
not prohibiled by applicable taw or limilod haroin.

14, Prlgr Morlgage or Deed of Trust; Modilication; Futuro Advance, Borrowor shall not enler inle: any agreomon with the holder
of any mortgage, dood ol trust or othor securlly agroament whigh has priority ovor this Morigago by which that sseiiiv-2qraemant is modified,
amandad, extendod, or renowed, withou! tho prior wrilton consanl of tho Londer. Borrowar shall nelther raquost nor.ac2anl any fulure advance
undor a prior mortgage, deed of (rust, or other security agreamant without the prior writien consent of Lender.

18.  Borrawer's Copy. Boreewer shall be furnishad a copy ol the Crodit Agroement and of this Mortpage al the ;i of oxeeution or
aftor rocordation hargol.

18.  Rehabilitation Losn Aqmmanl. Borrowor shall fulllll all of Borrowaor's obligations under any homa rehabilitation, Improvament,
repair, or olhar loan agreament which Borrower may onter inlo with Lender. Landar, al Lander's option, may require Sorrowor to execule
and daliver to Lendor, In & form acceptablo ta Lendor, an pssignmont of any rights, clalms or dofonses which Borrowsr may havo apains)
parties who supply lnbor, matarials or sorvices in connaction with improvoments made o the Proporty.

17, Waiver ol Homestead Exemplion, To tho extent pormiltad Dy liw, Borrower horeby walves the bonefit of the homoesiead exemplion
08 10 all sums sacurad by this Morigage.

18, Walver of Statutes of Limitation, Borrawar horaby waivas, (o the full extont perimitted by law, statules of limitallon as a dolonse
10 any domand or obli?alion socured by this Mortpage.

18, Merger. Thero shall e no margor of theintorest or estato craated by this Morigage with any othor Interest ot oslate in the Property

al any time held by or for the banellt of Lendor In any capacity, without the written consent of Lender,
20,  Nolice of Transfor of the Proparty; Advances altar Transter, Borrower shall give notice to Londer, as provided In mmg’rapn 12
10

heraof, priar 1o any sale or transtor of all or part of the Propartg Or any riphts in the Proeerly. Any porson 1o whom all or pari 0 roporty
oF‘any rlnrt‘nlln mlo roperty is sold or transtorrod aiso shall be obligated to give notica Lo Lander, as provided in paragraph 12 hereol, prompily
aher such Lranslor,

Evan if Borrower transfars (ho Praporty, Borrower will continua to be obligated under the Crodit Agraement and s Morigage
unless Lender refoases Borrower in wriling. As a condition to Londer's consont to any proposod transier or as & condition to the relbase of
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