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PLEASE NAIL 703 .¢
Prepared by: "é}gﬂ"ﬁ HORTGAGE 1HC.
1600 16711 ST., SUITE 18
CALUMET CITY, IL 60409

1A Case No,

State of Tliinols MORTGAGE

131:8895055- 729

THIS MORTGAGE ("Sccurlly Instoument") is glven on pgcemser 16TH, 1997
The MOTIGAROT IS ANTON1O R, WORRELL MARRIEZ 70 MARY ALICY ECURDEAU-WORRELL

NETCO INC.
415 N. LaSalle, Ste, 402
Chicago, IL 60610  *

TC W4 g

("Borrower"). This Sceurity Instrument Is glven to CITY MORTGAQGE, IN:

]
which I3 organized and oxlsting under tho lows of - THE 8TATE OF 1NDIANA , and

whoso addross is 1600 1671H §T,, SUITE 18
CALUMET CITY, (L 40409 ("Lender"), Borrower owes Lender-wee principal sum of

ELGHTY ONE THOUSAND NINE HUNDRED FIFTY AND NO/100 Dollars {U.5. § 81,950, 0t )
This dobl is ovidenced by Borrower's nole duted the samo dnte ns this Securlly Instrument ("Noie"), which

provides for monthly payments, with tho full debt, if not paid eaicr, duo und payable o yanuary 181, 2020

. This Security Instrument securos to Lender: (n) the ropayment of the debt evidenced by the
Nolo, with intorest, andl all rencwals, oxtensions and madificadons of the Nole; (b) the payment of sl other sums, with
intorost, advanced under paragraph 7 to protect the security of this Security Inswumeny; and (c) the performanco
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of Barrower's covenanis and agreoments under this Sccurlty Instrument und tho Note, For this purpose, Borrower doas
hereby morignge, gront and  convey o the Lender he  [following  described property located in
()4 County, lllinols:

THE SOUTH 1/2 OF LOT 3 AND ALL OF LOT 4 (M BLOCK 2 IN HULBERY'S ADDITION TO SCUTH ENGLEWOCD BEING A
SUBDIVISION IN THE HORTH 1/2 OF THE BOUTEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWHEHIP 3B NORTH,
RANGE 14 £AST OF THE THIRD PRINCIPAL MERIDIAK, N COOK COUNTY, [LLINOIS,

Parcol ID #:  20.32-321.005
which has the address of 2507 S, THROOP STREET CHICAGO {Siroet, Cityl,
Itlinols 60620 (Zip Codol {"Praperty Address™);

TOQETHER WITH all the iniprovements now or hercafier erected on the praperty, and all cascments,
appurtenances and fxires now or horsafiar a part of the property, All replacements newl adidivions shall also be covered
by this Security Instrument., All of the foregoing i referresd (o in this Security Instrument as the "Property.”

BORROWER COVYENANTS that Borrowei-s “awfully seized of the estate hereby conveyed nnd has the right lo
morgnge, grant and convey the Proporty and that tho Preyerty Is unencuntbered, except for encumbrances of record,
Borrower warrants and will doefend gonerally the title (¢ the Property ngainst all clolms and demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covesaris,for national use and non-uniform covennits with
limited variations by jurisdiction to constittie & uniform security instraricnt covering real property,

Borrower and Lender covenait and agreo as follows:
UNIFORM COVENANTS.,

1. Payment of Principal, Interest and Late Charge, Borrowor shall pay wicia due the principal of, and inlerest
on, tho debt evidenced by the Note an late charges due under the Note,

2. Monthly Payment of Taxes, Insurance und Other Charges, Borrower shall includ'c in cach monthly paymont,
togother with the principal and interest as sot forth in the Note and any lale charges, a sum Jor (8) laxes and spectal
pssessments lovied or o bo lovied against the Property, (b) leasehold paymenis or ground rents on dis Property, and (¢)
premiums for insurance required under paragraph 4, In any year it which the Lender must pay 8 2ae712nge insurance
peomium 10 the Sceretary of Housing and Urban Development ("Sceretary™), or in any year in which sach premium
would have been required if Lendor still held the Scourity Instrument, cach monthly payment shall also includs either: ()
a sum for the annual morigago insurance premium to bo pakd by Lender 1o the Secretary, or (if) a monthly charge instend
of a moriguge insurance premium 1 this Sceurlty Instrument is held by the Secretary, in o reasonable amount 0 be
delermined by the Sccrctary. Excopt for the monthly charge by the Secrelary, these [tems are calted "Escrow Hems" and
the sumg paid to Leader are called "Bscrow Funds,"

Lendor may, at any Lime, collect and hold amounts for Escrow liems in an aggregale amount not to exceed the
muximum amount that may be required for Borrower's escrow aecount under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Scction 2601 ¢/ seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from tme to time ("RESPA"), excopt that the cushion or reserve permitted by RESPA for ununtieipaied disbursements
or distursements belore the Borrower's paymenis are avaitabe in the account may 1ot be based on amounis dug for the
morigngo insurance premium.
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Il tho amoums hell by Lender {or Bscrow lioms oxceed the nmounts permitiedd to be held by RESPA, Lender shall
account o Barrower for the oxcess funds s requiired by RESPA. 1 the amounty of funds held by Lender at any imo
aro not sufficlont to pay the Escrow ltoms when due, Lender may nolify the Borrower and require Borrower to make up
the shortago as permiiied by RESPA,

The Bsctow Funds nro pledged as addional security for ull sums secured by this Security Inswument. I Borrower
tenders tn Lender tho full paymont of all such sums, Borrower's account shall bo credited with the batance remalning for
all installment items (), (b), and (c) and uny mortgago insurance promium Installment that Lender hns not become
obliguted to pay 0 the Secrotary, and Lender shall prompily refund nny oxcess lunds to Borrower, Immadiately prior 1o
# foreclosure suls of the Property or Its acquisition by Londer, Borrower's account shatl bo credited with sny balance
remalning [or oll instatlmonts for itemy (), (b), und (¢),

3. Applerilon of Payments, All payments under puragraphs 1 and 2 shall bo applied by Lender us follows:

Elest, o we-mortgnge insuranco promium 1o bo pald by Lendor to the Secretury or W the monthly chrge by the
Sccrotary instoad ot the monthly mortgoge Insurnnce promium;

Second, w any aros, specinl nssessmonts, leascholk! payments or ground rents, and firs, Moo and other hazard
insuranco promiums, as wa ired;

Thied, to intorest due-ander the Note;

Eaurili, o amottlzaion of 2 principal of the Note; and

Ellth, to late chirges duo unde: e Nole,

4. Fire, Flood und Other bHisapia Insurnnee, Borrower shall insure all improvements on the Property, whether
now In exisionce or subscquently orecter, nginsl nny hozards, cusunlties, and comingencles, Including fire, for which
Londor recquires insurance, This insurance-cheii bo maintained in the umounts and for the periods tat Londer requires.
Borrower shall also Insuro all improvoments uii 2 Property, whothor now in oxisience or subsequently erected, against
loss by foody W the exient required by the Secroiiy All Insurance shall ba carrled with companics approved by Lender,
The insurance policies and nny renowaly shall bo hea! by-Lander and shiall includo loss payablo elnuses in favor of, and
in u form accepinblo to, Lendor,

In the ovont of luss, Borrowor shall give Londer imiediue notico by mall, Lender may make proof of loss if not
mado promptly by Borrower. Each lnsuruncs company concortied-is hereby authorlzed and direcied to make payment for
such loss dircedy to Lendor, Instead of to Borrower and i Lender jeaidy, All or any part of the insurunce proceeds muy
bo applicc! by Londor, ut its option, elther (a) to the reducdon of the indebiedness under the Noto and this Security
Ingtrument, first to any dolinquent amaunts applied in the order in puragrars 2, and then 10 prepayment of principal, or
(b) to the restoration or ropair of the damnged Property, Any application of the procecds 1o the principal shall not exiend
or postpone the due dato of the monthly payments which are refereed (o in purigiaph 2, or change te amount of such
payments, Any oxcoss insurance proceeds over an amount required 1o pay all outeianzing indebiedness under the Note
and this Security Insirument shall be paid to tho entity legully entitle! therelo,

In tho ovent of foreclosure of this Sccurity Instrumont or othor transfor of tltle w the Froperty tut exdnguishes tho
inclobrednoss, atl right, ttte and interest of Borrower in and to insurance policles in force shall pass (o the purchaser,

§, Occupancy, Preservation, Maintenunce nnd Protection of the Property; Borrowza's i.oun Application;
Leasehokds, Borrower shall occupy, establlsh, and use the Properly as Borrowor's principal resiieics within sixly days
after the execution of this Security Instrumont (or within sixty Jays of a lator sale or transfor of the “roperty) and shall
continuo t oecupy the Properly as Borrower's principal residence for ot least ono yeur fier the dale c. occupancy,
unicss Lender determines thal requiroment will causs unduc hardship for Borrower, or unless extenuating clreumstances
oxlist which nro boyond Borrower's control, Borrower shall noly Londer of any oxtonuating circumsiances, Borrower
shall not commit wasie or destroy, damuge or subswntially change the Property or nliow the Property o deteriorte,
reasonable wear and tear excepled, Leondor may inspect the Property if the Property is vacant or abandoned or the loan ls
in dofoult, Londer may take reasonuble action to proteet and proserve such vacamt or abandoned Property,
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Borrower shall nlso be in default it Borrower, during tho loan applicaton process, gave materially Mise or inaccurate
information or sitements Lo Londer or failed to provide Lender with any malerial information) In connection with the
loan evidenced by the Nato, including, but not limited 1o, represenintions concerning Borrower's occupancy of the
Property as a principal resldence. [f thls Security Instrument Is on a leaschold, Borrower shail comply with the
provisions of the fease, I Borrower acquires fee ttle 1o the Proporty, the leaschold and foo ttdo shall not be merged
unless Londer ngrees to the morger in writing.

6. Condemnution, The procecds of any awnrd or clalim for damages, direct or consequential, in connsction with
any condemnution or cther king of any parl of the Property, or for conveyance in place of condemnation, are hereby
agsigned and shall ba paid o Lendor 1o the extent of the il amount of the indebiedness that remuing unpaid under the
Noto nnd this Sacurity Tnstrumont, Lonclor shall apply sueh proceedds 1 tho reduction of the indebledness under the Noto
and this Secpiety Instrument, first 1o any delinquent amounts applied In the order provided in paragraph 3, and then (0
propayment of priczipal. Any application of tho proceas o the pringipal shall not extend or postpone the dus date of the
montily payments, whlch are refereed ( In paragraph 2, or change the amoumt of such payments, Any excess proceeds
over an mmount roguied 1o puy sl autstanding tndobrednoss under the Note and this Security Instrument shdl be paid 10
the entity logatly entitled wiscoto.

7. Charges fo Horrower and Pratection of Lender's Righty In the Property. Borrower shall pay all
govormnmental or municipal chirses, fines and impositons that aro not included in paragraph 2, Borrower shall pay these
obligations on time directly 1o the ety which is owed tho payment, If faiture to py would adversely affect Lender's
imierest in the Property, upon Lender's request Borrowor shall promptly furnish o Lender receipis ovidencing these
payntonis,

I Borrower (ails 10 make these paymeitzor the payments required by purugraph 2, or Talls to perform any other
covenanis aited agreemeims conlnlned in thig Seevaiiy Instrament, or there s a logal processling that iay significantly
affect Lendor's righis in the Property (such us wpracseding in bankrupicy, for condomnation or o enforce laws or
regulations), then Londer may do and pay whitaver is neessinry (o protect the value of the Property and Lender's righis
In the Propenty, including payment of taxes, hizard ingurince and other ilems mentloned in parageuph 2,

Any nmouns disbursect by Lendor under this paragrapb shall become un addivonal debt of Borrower and be
secured by this Security [nstrumont, Theso srriounts shall bear tzeest from the date of disbursement, w the Nots ralo,
aid at tho oplion of Londer, shall be immediately due unl piyable,

Borrower shall prompily discharge any lion which has priority Gvee this Security Instrument unless Borrower: (1)
agrees i writing (o the puyment of the obligation securedd by the Nen i a munnar nccopluble 10 Lender; (b) contests in
goud faith the lion by, or tefends ugainst enforcement of the Hen In, logal procesdings which in the Lender's opinion
operaie to provont the enforcoment of the lten; or (¢) secures from the holdor a7 the lien an agrosment sadsfuciaey (o
Lender subordinating the tien 1o this Security tnsieumen, 11 Londor dolermines tint 2iy ziar of tie Property Is subject 1o
o lion which may st priority over viis Security Instrument, Londer may give Borrover = notics identifying tho len,
Borrower shall satisfy the lien or take one or more of the actions set forh above within 10 doys of the glving of notlce,

8. Foos. Londor may colieet feas and churges suthotlzed by the Secrolary,

9, Grounds for Acceleration of Debt,

() Defanlt, Londor may, oxcopt us limited by roguintions fysued by the Seerotary, In the caso of payment
dofanls, require Immedime paymeont in full of sl sums secured by this Security tnsirumeny if:
(1) Borrower dofnulis by failing 1 pay in full any monthly payment required by this Security instrument
prior to of on thoe duc date of the next munthly piayment, or
(i) Borrower defaults by (afling, for w period of thiry days, 10 perform any other obligations contuine in
Usis Sccurily lnstrumont,
(b) Snlv Without Credit Approvil, Lender shall, if permitted by applicable law (Including Secton 34 1(d) of
tho Garn-St. Gormaln Dopository Instltions Act of 1982, 12 U.S,C. 1701):3(d)) and with the prior approval of
the Secrotary, require immedinto paymont in full of wll sums securcl by this Secarity nstrument if:
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(i) All or part of the Property, or o bone[lcinl intorest in o trust owning all or part of the Property, Is sold or
otherwise transferred {otlier than by devise or descent), andd
(i) The Property is not occupicd by the purchaser or granies s his or her principal residenco, or the
purchaser or granteo does so oceupy the Praperly but his or her creit has not been approved in accordance
with the requirements of the Scoretary.
(¢) No Walver, I circumstances occur that would permit Londer to require immediate payment {n full, but
Lender tnos not requiro such payments, Lender docs not walve iis rights with respect to subsequent gvents,
{d) Regulations of HUD Secretary, In many circumsiances rogulaons issued by the Secretary will limit
Lender's rights, in tho case of payment defauls, to require immediale payment in full and foreclose if not pald.
This Security Instrument docs not authorize neeeleration or foreclosure if not permitted by regulations of the
Secreiary,
(&) Mizetgage Not Insured, Borrower agrees that if this Sceurily Instrument and the Note are not determined to
bo eligib's for insurance undor the National Housing Act within 60 days from the date hereof, Lender may, at
its option; r<guire immediate payment in full of all sums scoured by this Sccurity Instrument, A writen
statlement oF ey duthorized agont of the Sceretary dated subsequent to 60 days from the date hercof, declining
o insure tis Seswlty Instrumont and the Note, shall be deemed conclusive proof of such inoligibllity,
Notwithstanding ke .orcgoing, this option may not be oxercised by Lender when the unavailabiliy of
insurance is solely dao to Lander's fallure to remit & mortgage Insurance premium (o the Secrelary,

10. Reinstatement. Borrowe: bae o right 1o be roinstated if Lender has required immediate payment in full because
of Barrower's failuro to pay an amount sue undler the Note or this Security Instrument. This right applies cven afier
foreclosuro proceedings are instituled, To reinstate the Security Instrument, Borrower shall tender In a tump sum all
amounts required Lo bring Borrowar's gecotnt-current including, to the exient they are obligutons of Borrower under
this Security Instrument, (oreclosure costs wl¢rasohable and customary altorneys' fees and expenses properly
nssocinied with the foreclosure proceeding, Upoi reinstniement by Borrower, this Security Instrument and the
obligations that it secures shall romain 50 offect a8 if Lendsr hiad not required immedinte payment in full. However,
Lender Is nat required to permit roinstatement it (1) Lendor has accepted relnstatement after the commencement of
foreclosure proceedings within iwo years Immcdiaicly preceding the commencement of a current foreclosure
proceeding, (1) relnsintoment will preciude foreclosure on difieien: erounds i the future, or (Il reinstaiement will
adversely alfect the priority of the lien created by this Scourity Instruiagi,

11, Borrower Net Relensed; Forbearance By Lender Not-w Walvr, Exiension of the tme of payment or
mogification of amortizadon of the sums sccured by il Secuvity Tnstrucaent siamied by Lemder w any successor in
Intgrest of Borrower shall not operate to release the liabilily of the orlginal Boriowver or Borrower's successor in inferest,
Lender shall not be required 1o commence proceedings against any successor 1 fatwrest or refuse to extend lime for
payment or otherwlse modily amortization of the sums secured by this Securlly [nstument by reason of any demand
made by the original Borrower ar Borrower's successors in intorest, Any forbearance by beader In exercising uny right
or romedy shall not boe o walvee of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covanams and agresments of
this Sccurity Instrument shall bind and bonolit tho succossors and assigns of Lender and Boreawsr, subject 1o the
provisions of parngraph 9(b). Borrowor's covenaiug and ngreements shall bo Joint and soveral, Auy 3orrower who
co-slgns this Security Instrument but does not exccute the Note; (a) s co-signing this Scourlly Instuizent only 1o
marigage, grant and convoy that Borrower's inlorest In the Property under the terms of this Sceurily Instrument; (b) s
noi porsotiatly abligated to pay the sumy secured by this Securlly Instrumont; and (¢} agrees that Lender ad any other
Borrower may agreo 1o oxtetidl, modify, forbear or make any accommodations wilh regard to the terms of this Security
{nsieumant or the Note without that Borrowor's consent,

“)
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13, Notices, Any totice to Barrowor provided for In this Secusity Instrument shall bo given by delivering It or by
madling It by first cluss mall unloss applicablo faw requires uso ol another methad, The tintice shail bo directed to the
Property Addross o any other addrosy Boreower dosignates by notles fo Londer, Any notice o Lendor shali be given by
(irst class mall 10 Lendor's uddress swied horeln or any adidross Londer dosignnies by notice 1 Borrower, Any nolice
provided far in tis Security (nstrument stiall bo dleemedd 1o have beon given 10 Borrower or Lendoer when given ns
provided in this paragraph,

14, Governing Law; Severability, This Security Instrumiont shall bo governed by Fedoral lnw and the law of the
Junisdiction in which tho Propoerty is located, In the event that any provision or clauso of this Security Instrument or the
Noto conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Insirument or the Nols
which can be given effect without the conflicing provision. To tids end the provislons of tis Securlty Tnsirument and
tha Noto aro ¢'lared 10 bo soverable,

18, Borruwnr's Copy, Borrower shall bo glven one confarmed copy of the Noie and of this Security instrumont,

16, Huzsiedwuy Substances, Borrower shull not cause or permit the presencs, use, disposal, stormge, or releass of
any Hazardous Substaices bn of in he Proporty, Borrower shall not do, nor allow anyone else (o do, anything alfecting
tho Property that ig in-viz@ton of sy Environmental Law, The preceding two sendences shatl not apply to the presence,
use, or starage ot the Propecty of small quantiies of Hozardous Substnces that are generally recognized 1o be
appropriaio to narmal residodtlss 1sed nnd 1o mnintonance of the Property,

Borrowor shall prompuy givo Lender writien notice of any investigation, clnm, demand, lawsitit or ather actlon by
any governmental or regulmory agepiy or privie parly involving the Property and any Hazardous Substanco or
Environmental Law of which Barrower hos ustual knowledge, If Borrower learns, or is notified by any governmental or
tegulatory authority, that iy removel o other romediation af uny Hozardous Subsinnces affecting the Property is
necessary, Borrowor shall prompily take all iecsssary remedinl actions in accordance with Environmental Law.

As used in Wils paragraph 16, "Hezarde:s Substancos™ aro those substunces defined as toxie or buzardous
substances by Environmental Law and the foltowing subsiances: gasoling, keroseno, other flammabie or toxic pewroleum
products, Woxic pesticldes and herbleidos, volatle salvents, maierlals containing esbestos or formaidehyde, and
radionctive matorinls, As used in this paragraph 16, “"Favironmentnl Law" means feders! laws and laws of the
Jurlsdiction where the Property is located that refiie to heakh, satery or environmesntal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further caveat and agree as follows;

17, Asslgnment of Rents, Bortower unconditionally assigns mi transfees to Lender all the rents and revenues of
the Property, Borrower authorizes Londer or Londer's agenis 1 collect the renieeand revonues and hereby directs cach
tenant of the Property 10 puy the rents to Lender or Lender's agents, Howevex, sicior (o Lendur's notics to Borrower of
Borrower's breach of any covonant or agreement In the Sccurity Instrument, Borioreer ahall collect and receive all rems
and rovenues of the Property as trusice for the beneliy of Lender and Borrower, This sstgiment of rents constinies an
absoluie assignment and nol an nssignment for additional security only.

If Lendor glves notice of breach o Borrower: (@) all rents received by Borrower shial be held by Borrower as
wusiee for benelit of Londer only, to be applicd 10 the sums secured by the Securty Instruinaiye <) Lender shall be
entitled to collect and receoivo all of the remis of the Property; and (c) cach tenant of the Property shal’ pay all rents due
and wnpaid to Lender or Lender's agent on Londor's written demand to the ienant,

Borrower has not exectited any prior assignment of the rents and ins not and will not perform any a2, that would
provent Londer from exercising its rights under this parngraph 17,

Lendor shall not be required to enter upon, take contro) of or maintain the Pruperty before or afler giving notice af
breach to Borrower, Howover, Lender or a judiclally appoinied recelver may do so ot any time there is o breach, Any
application of renis shali not cure or waive any defaull or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shail terminate when the debt secured by the Security Instrutent is patd in full,
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18, Foreclosure Procedure, 1t Londer requires Immedinte puyment in full under paragraph 9, Lender may
forecioso this Secuvity instrument by Judicial proceeding, Lender shali be entitled to collect all expenses incurred
in pursuing the remedies provided (n thiy pacagraph 18, inchiding, but not Nmbled to, reasonable attorneys’ fees
und costs of title evidence,

If the Lender's interest in this Security Instrument Is held by the Seeretury and the Secretary requires
Immediate payment In full under Puragraph 9, the Seeretary mny invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3781 o seq.) by requesting u
foreclosure commissioner designaled under the Act to commence foreclosure and to sell the Properly as
provided In the Act, Nothing in the preceding sentence shall deprive the Secrelary of uny rights otherwise
aviilnbie to # Lender under this Paragraph 18 or apphicuble inw,

19, RuleaseUpon payment of all sums seeured by this Securlly Instrumen, Londer shall rolease this Security
Instrumont whthovs chage to Rorrower, Borrowae shall pay any recordution cosis,

20, Walver of Huwwtend, Rorrower wiives ail righe of homestead sxemption In the Properly,

21, Riders to this Security Lavrument, If one or more ridors are oxecuted by Borrower and recorded (ogether
wilh this Scourlty Instrumont, the vovenanis of cuch such rider shall be itcorporsied Inte and shall amond and
supplement the covenants and agreomonts of this Security Instrument ns If e rider(s) wore a part of this Securlty

Inﬁnom. (Chieck npplicable box(es)),

Condominium Rider E Growlng Bguity Rider (X5 ouer [8pecify]
Planned Unit Devalopment Rider Jradupted Paymeont Rider ADJUSTABLE RATE RIDER

/')
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BY SIGNING BELOW, Borrower accepls anl agrees to the terms contained in this Security Instament and in any

rider(s) oxcculul by Borrower and recnrdcd wilh it
/F' (/\ //f-.%"rl// (Seal)

AHT(T)jl n) ) -Borrower
c-m /F() e

#.
(ﬁf' l/;//‘{..( /’gﬂ/\"”/ 4\/@./6“‘“)

MARY ALICE BOURDEAU-WORRELL IS SIGNING -Borrower
SUELY FOR THE FURFOSE OF WATVING HOMESTEAD

(Scal) (Seal)

-lorrower PBorrower

(Secal) (Scal)

Horrowor lorrower

= 1Seql) (Seal)

shroriowar Horrowor

STATE OF ILLINOIS, £00K County s
1, THE UNDERSIGNED , 1 Notar: Prblic in and for sakd county and stato do hereby certify

AL ANTONIO R, WORRELL MARRIED T0 MARY ALICE RCURDEND WL

, personally known to me 1o be thesuiiie person(s) whoso nume(s)
subscribed (o the foregaing Instrument, appeared belore mo this day in porson, aid acknowledpet Wit He/sne/THeY
signed and dolivored tho said instrumontns — wesyerstaei  Freo and voluniary act, for the wees sad pumoses thereln
sot forlh,

Glvon under my handl and officlal seal, this — 161n day of DECENRER
gl

My Commission Expiros: /2 /

@‘muu (0808  Magenold

NOTany p ¢
M\' vm .J“Um
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FIIA Case No.
131:8895055- 720

ADJUSTABLE RATE RIDER

THIS ADJEUSTABLE RATE RIDER is made this 161y dayof  peceMer T T A
and {8 incorporar.d Jato and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed ("Seeurity Insturent') of the same dme given by the undersigned ("Borrower") 1o secure Borrower’s Noie
("Nowie") to

CITY HORTGAGE [KC.

{tho "Lender”) of the same dato at covering the property described in the Security Instrument and located at:
8507 §, THRQOP STREET
CHICAGO, 1L 60820

{ssponty Addtoss|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOYE LIMITS THE
AMOUNT THE BORROWER'S INTERES'” [ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRZY/ER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants ‘and agreements made in the Securlly
{nstriment, Borrower und Lender further covenant and agree as follows:

INTEREST RATHE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The intcrest rate may change on the first day of APRIL ) » and on that day
ol each succeeding year, "Change Duto” means cach dalo on which the interest rate could Chanse.

(B) The Index

Boglnning with the first Change Date, the Interest rate will be based on an Index. “Index" means the weekly
avorage yiekl on United States Treasury Sceurities adjusied (o o constant maturity of one year, as miue available
by tho Federal Reserve Board. *Current Indox” means the most recent Indox figure available 30 days belore the
Change Dato. I the Indox (as dofined above) is no longer availuble, Lender will use ns n now Indox any index
proseribed by tho Secrctary. As used in this Rider, "Secretary means the Scerelary of Housing and Urban
Development or his or her designes.” Londer will glve Borrower notice of the new Index,
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(C) Caleulintion of Intorest Rate Chiiges
Bofore cach Change Dato, Londer wili caleulato u now Interost rale by adding n margin of
THO ANG THREE QUARTERS horconings poini(s} { 2.7 %) to
the Current lndex tnd rounding the sum 1 the nearest ono-oighth of one perconiage poim (0.123%), Subject 1o
the limits stait in porageaph (D) of this Rider, this rounded nmount will be the new Interest rale untll the nox)
Change Date:

(D) Limits vz interest Rute Changes

'The oxisting wtzeean rise will nevor increase or decreass by more than ono percentage polit (1.0%) on any
single Chisnge Date, The uvzrest rte will nover be mare than five percentuge potnty (5.0%) higher or lower than
the inltil Intorest rato, as clared.in Puragraph 2 of he Note,

(E) Calentntion of Paymes? Clunge

If the intercst rato changes on o-Chiange Dute, Lender will caleulate the amount of monthly payment of
principutt and intorest which would bo wecessary to repay the unpuid princlpad batance in full ot the Maturky Date
at the new interest rato through subsiantiatty squal payments, In making such calculation, Lender wiil use tho
unpaid principat balance which would bo ower va the Change Dae if there hiad been no default in payment on
the Note, retdfuced by (o amount of any propazments 1o principal, The result of this catculntion will be the
amaount of the new monthly payment of princtpal and i est,

(1) Notice of Changes

Lendor will givo notice to Borrower of any change in ‘¢ fierest rate and monihly payment amount, The
notico must be given al leust 25 dnys beforo the new munthly pumant amount I8 due, and musi set Torth () the
dato of the notics, (if) the Cliangoe Dute, (i) the old interest rato, Giv) the-now interest rate, (v) thie iew monthly
payment amount, (vl the Cueront Indox and the dale it was published, (vil) shs method of calculuting the change
in monihly payment amount, wnd ¢viti) any othor information which may be ¢egudred by law (rom tme o tme,

(G) Effective Date of Chunges

A niow Inserest rate ealeulnted in accordance with puragraphs (C) and (D) of this Kider will become effective
on the Change Dato. Borrower shalt make a payment {n the new monthly amount beginning ox the flrst payment
date which oceurs ut loast 25 days alter Lender has given Borrower the notice ol chunges resal-ed by paragraph
(P of this Rider, Borrowee shall have no obligation t pay any increase in the monthly jpytent amount
caleulated in accordance with parngraph (E) of this Rider for any pnyment daie oceurring less thatt 23 days afor
Lender has given the required notice, I the monthly payment amount caleulaicd in accordance wiln raragraph
() of this Rider deerensed, buy Londer falled 1o give umely notice of the decrease and Borrower made any
monthly payment snouits exceeding the payment amount which shoufd have been stated in & timely nolice, then
Boreower has the options (o elther (i) demand the retum to Borrowor of any cxcess payment, with interest thereon
nt the Nolo rate (n rate cqual to the interest rate which should have been stated In u timely notice), or (i) request
that any cxcess payment, with interest thercon al the Note rate, be applicd as payment of principal. Lender's
abiligation 1o return uny cxcess payment with inferest on demand is not assignable even If the Note is oterwise
nssigned befare e demand for rettirn 18 made,
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BY SIGNING BELOW, Borrowor accopis and ngrees (o the erms and covenants conlnined [n this
Adjmmh!o Rntc Rider.

/
/ "’/Aw >/ Lot "( ad (Seal) (Seal)

ANTONIO R, VOARFLL Horrowse slforrowar
/? “Atrol %{) IAJN“

fm i ._L(u’u/ (Seal) (Seal)

lorrower Horrower

(Seal) (Seal)

Hotrower sBorrower

(Seal) (Seal)

lorrawet Jorrower

Mfagadold




