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MORTGAGE

THIS MORTGAGE ("Security Instiiunent") is given on  DECEMBER 17, 1997 . The mortgagor is
JAMES 3. LUNDMARK AND SUZANNE 5. LUNDMARK, HUSBAND AND WIPE

("Borrower™), This Seeurity Insirument is given (v NOPWS3T MORTGAGE, INC,

which is organized and exlsting under the lnws off THE STATE 07 TALIFORNIA , andl whose
nddress is P.O, BOX 5137, DES MOINES, IA 503065137

<daender®). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S, $***+250,000,00 ),

This debt is evidenced by Borrower's note dated the same dute as this Secarieednstrument (“Note), which provides for
monthly payments, with the full debt, i not paid earlier, due and paynble on JANUARY.01, 2028
This Seeurity Instrument secures to Lender: (@) the repayment of the debt evidenced by the®late, with interest, and all rcncw.nls,
extensions and modifications of the Note; () the payvment of all other sums, with interest asdvanced under parngraph 7 o
protect the sccurlty of this Sceurity Instrument; and (c) the performance of Borrower's covennns=und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following
described property located in- COOK County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

15t AMERICAN TITLE ordar . & Y 1S 83|

e

*SRE ADJUSTABLE RATE RIDER

Paceel (D #: 01-02-402-016 .
which has the addeess of 38 OTIS ROAD, BARRINGTON HILLS [Street, Cityl,
lilinois 60010 [Zip Codel (“Property Address®);

. ILLINQIS-SinglmEamily FNMA/FHLMC UNIFORM

e INSTRUMENT Fuem 3014 9190
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v TOGETHER WIETH all the improvements now or herenfier erected on the property, and all easements, appurteninces, and
fixtures now or hereatter w part of the property. Al replacements and additions shall also be covered by this Security
Instrument, All ol the foregoing s referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is Inwilly selsed of the estate hereby conveyed and has the right wo mortgage,
grant and convey the Property wd thie the Property Is wnencumbered, except for encumbrances of record, Borrower wirtants
and will defend generally the tile to the Property against all clalms antl demands, subject o any encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniforin covenants whb limited
variations by jurisdlction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

I, Payment of Principal and Intevest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and lnte chnrges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or ) o written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note I padd b full, o sum ("Fuicds) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as u Hen on the Property; (0) yearly leasehold payments
or grount rents ope Troperty, I anys (¢) yearly hazard or property insutance premiums; (d) yearly Nood insurinee premivms,
it any: (¢) yearly morgaee insurance promiums, i any; and (1) any sums payable by Borrower to Lender, in nccordance with
the provisions of paragiaph ¥, in leu of the payment of morigage insurance premivms, ‘These items are ealled "Escrow liems.”
Lender may, at any time;colirat and hold Funds in an amount not to exceed the maximum amount # lender for a federally
related mortgnge loan may reauiie for Borrower's escrow dccount under the federnl Real Estate Setttement Procedures Act of
{974 as amended from time to tnw, 22 U,S.C, Sectian 2601 er seq. ("RESPA"), unless another lnw thut applies to the Funds
sets u lesser amount, I so, Lender Gy, ot any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Furds Hus on the baslts of current datn and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance whin apnlicable luw,

The Funds shall be held in an instition whose deposits are insured by a federnl agency, instrumentality, or emtity
{including Lender, if Lender is such un fnsthution) orjin any Federal Home Louan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for polu'ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe: fiierest on the Funds and applicable law permits Lender 1o make such
i charge, However, Lender may require Borrower to pay o oxe-time charge for an independent real estate tax reporting service
used by Lender In connection with this Joan, unless applicable-taw provides otherwise, Unless an agreement is made or
applicuble law requires interest to be paid, Lender shall not be rearirad 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shattbe paid on the Funds, Lender shall give to Borrower,
withowt chinrge, an unnunl accounting of the Funds, showing credits and <chits w the Funds and the purpose for which eich
debit to the Funds was made, The Funds are pledged as additional security Toril sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shil account o Borrower
far the excess Funds in accordance with the requirements of upplicable faw. §f the axdount of the Funds held by Lender ut any
time is not sulficient to puy the Escrow ftems when due, Lender may so notify Borrolver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall vk up the deficiency in no more than
twelve monthly payments, &t Lender's sole discretion,

Upon puyment in full of all sums secured by this Sceurity Instrument, Lender shall peomptly refund to Borrower any
Funds held by Lender., (€, uader paragraph 21, Lender shall acquire or sell the Property, Lender, jirior 1o the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the ime of scquisition or sale as a credit agzingsthe sums seeured by
this Seeurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderainder paragraphs
| and 2 shall be applicds first, to any prepayment charges due under the Note; second, to amounts payable unger paragraph 2;
third, to interest due; fourth, to principal due and lust, to any late charges due under the Note,

4, Chargess Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable o the Propeny
which may attain priority over this Sceurily Instrament, and leasehold paymemts or ground remts, it any, Borrower shall pay
these obligations in the manner provided in parngraph 2, or 1 not prid in that wwer, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish 1o Lender all notiees of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lict which has priorlty over this Security Instrument untess Borrower; (i) agrees in
writing to the payment of the obligntion seeureld by the lien in u susiner neceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the len in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. IF Lender determines that any part of the Property is subject to « lien which may muain priority over

inltials: "
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1‘,: this Sccurity Instrument, Lender may give Borrower a notice identifying the tien, Boreawer shall satisfy the lien or take one or
« 4% more of the actions set {orth ubave within 10 days of the giving of notice.

odd 5, taerd or Property Insurance. Borrower shadl keep the improvements now existing or hereatter erected on the

b Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchiding
.1."; ftoods or Nooding, for which Lender requires insurance, This insurance shall be mnintained in the amounts and for the periods
¢ ‘r.. thit Lander requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o Lender's approval
,"P’* f which shall not be unreasonably withheld, 1f Borrower fails 1o maintain coverage described ubove, Lender may, at Lender's
(" option, obinin coverage to proatect Lender's rights in the Property in accordance with parngraph 7,

,71'. ,31}" All insurance policies and renewals shall be acceprabic to Lender and shall inchude o standard mortgage clause, Lender

;’,f, i shudl have the eight to hold the policies and renewanls, If Lender requires, Borrowey shall prowspily give to Lender all receipts of
' paid premiums and renewnl notices, In the event of loss, Borrower shall give prompi notice to the insurance carrler and Lender,
Lender may make proof of loss {f not made prompily by Borrower,

Unless Lender and Borrower atherwise agree oy writing, insurance proceeds shiall be applied 1o restoration or repair of the
Property dumaged, i€ the restoration or repair 1s economicnlly fensible and Lender's security is not lessened, 1 the restorntion or
repair s not econewrdendly teasible or Lender's seeurity would be lessencd, the insurnee proceeds shall be applied o the sums
seeured by this Securiy Insiriment, whether or not then due, with any excess paid 1o Borrower, Il Borrower abandons the
Property, or does not naseer within 30 days a notice from Lender tha the insuranee carrler has offered 1o settle n elaim, then
Lender may collect the Bwsvrance proceeds, Lender may use the proceeds to repalr or testore the Property or 1o puy sums
seeured by this Security lnstreaee, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds 1o prineipal shiall not extend or
postpone the due date of the monthly payments referred to in parngraphs T and 2 or change the amount of the payments. H under
paragraph 21 the Property is mqulrud oy’ Lender, Borrower's right to any insurinee policies and proceeds resulting from
damige (o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security hstrument
immediately prior 1o the acquisition,

6, Occupancy, Preservation, Malntenanee aad Protection of the Property; Borvower's Loan Application; Leaseholds,
Borrower shatl occupy, establish, and use the Property oy Borrower’s prineipal residence within sixty days after the execution of
this Sceurity fnstrumert and shall continue to oceupy the ¥ zopc.rty us Borrower's principal residence for at least one year afier
the dute of occupancy, unless Lender otherwise agrees in weling, which consent shall not be unreasonably withheld, or unless
extenunting clrcumsiances exist which are beyond Boerrower's santrol, Borrower shall not destroy, dmmage or impair the
Property, allow the Property (o deteriornte, or commit wisie opipe Property. Borrower shall be in defunlt i any forfeiure
action or proceeding, whether clvil or criminal, is begun that in Leizder™s good fuith judgment conld result in forfelture of the
Property or otherwise mateeinlly impalr the Hen creuted by this Sceurity <puicument or Lender's seeurity {interest, Borrower miy
cure such a default and reinstate, ns provided in paragraph 18, by causing tha-aetion or proceeding to be dismissed with a ruling
that, in Lender's good fnith determination, precludes forteiture of the Borrover's interest in the Property or other material
impatement of the lien created by this Security Instrument or Lenler's sceurity-imerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inuccurate inforietion or stmements o Lender (or Gilled
to provide Lender with any muterial informmion) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as n principal residence, 'Tthis Security Instrument is on »
leaschiold, Barrower shall comply with ali the provisions of the lease, If Borrower aequees fee title 10 the Propeny, the
Teschold and the fee title shall not merge unless Lender ngrees 1o the merger in writing,

7, Protection of Lender’s Rights in the Property. I Borrower [alls to perform the cavenants mnad arcements contained in
this Security Instrwment, or there Is a legal proceeding thit may signiticantly affeet Lender's rights i fie-Sroperty Gsuch as a
proceeding in bankruptcy, probate, for condemnmion or forleiture or 1o enforce laws or regulations), thei-bnder may do and
pay for whatever Is necessary 1o protect the value of the Property and Lender’s righis in the Property. Lender's actions may
include paying any sums secured by o lien which has priority over this Sceurity Insteument, appearing i court, puying
reasonable attorneys' fees wnl entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear imerest from the
dute of disbursement at the Note raie and shall be pavable, with interest, upon notice from Lender to Borrower requesting
pryment.

8. Mortgage Insurance. U Lender required morigage insurance as o condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintadn the mortgage Insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lupses or censes to be in effect, Borrower shall pay the premivins required 1o

it
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obtain covernge substantially equivalent to the mortgnge insurance previously In effect, at a cost substantially equivalent (o the
cost (0 Borrower of the mortgage insurance previously in effect, from an alternue mortguge insurer approved by Lender, If
substantially cquivalent morngage insurance coverage is not available, Borrower shall pay to Lender eteh month o sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will nceept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, If morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obinined, Borrower shall pay
the premiums required to maintain mortgnge insurance in effect, or to provide a loss reserve, until the requirement for mortgnge
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ugent may make rensonnble entries upon and inspections of the Property. Lender shall give
Borrower notice nt the time of or prlor to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of nny award or claim for damages, direct or consequentinl, in connection with any
corclemnaiton or other taking of any part of the Properly, or for conveyance in lleu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o atotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then ¢uevith any excess puid to Borrower, In the event of o partlal taking ol the Property in which the fair
market value of the Propesey-hmmedintely before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immeaiatetz-belore the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrurnent shall beveduced by the amount of the proceeds multiplicd by the following (raction: (1) the total
amount of the sums secured immeaiely before the taking, divided by (b) the Tair market value of the Property immedintely
belore the tking, Any balance shiai be paid to Borrower, {n the event of o partial taking of the Property in which the fair
market value of the Property immedintel? Befve the taking is ess than the amount of the sums secured inimediately before the
taking, unless Borrower and Lemder otherwise 2gice in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums securcd by this Security "nstrument whether or not the sums are then due,

I the Property is abandoned by Borrower, o if, after notice by Lender to Borrower thit the condemnor offers 1o make in
awand or settte - claim for damages, Borrower falls te respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect mud apply the proceeds, u s option, ¢ither to restorniion or repair of the Property or to the sums
sseured by this Securlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, -atyy application of proceeds to principal shall not exiend or
postpane the due date of the monthly payments referred to in paragrsphe 1 and 2 or change the amount of such payments,

11, Borrower Not Relvased; Forbeaunce By Lender Not o Weaver, Extension of the time for payment or modification
ol amortizntion of the sums seeured by this Security Instrument granted vy Lander 10 any suceessor in interest of Borrower shall
not operate to relense the linbility of the original Borrower or Borrower'ssuceessees In interest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
ol the sums secured by this Security lnstrumient by reason of any demand made Gy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy-statl ol be o waiver of or preclude the
excreise ol any right or remedy.,

12, Successors and Assigns Bound; Joint und Several Liubility: Cossigners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower <subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower s coasigns (his Seeurity
Instrument but docs not execute the Note: (1) is co-sighing this Security Instrument only 1o morigage, srant md convey that
Borrower's interest in the Froperty under the terms of this Security Instrument; (b) is not personally obligatzd to pay the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrower may ngree 1o extend, medily, forbear or
tmake any accommadations with regurd ta the terms of this Security Instrument or the Note withowt thin Borrower's consent.

13, Loan Churges, If the loan secured by this Security Instrument is subjeet to g law which sets maximum loan charges,
and that Juw is finally Interpreted so than the interest or other loan charges collected or 10 be colleeted in connection with the
foan exceed the permitted limits, then: (n) any such loan charge shall be reduced by (he amount necessary to reduce the chirge
o the permitted Hmit and (b) any sums alrendy collected from Borrower which exceedded perminted Hinits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 11 refund reduces principal, the reduction will be trented as a partial prepuyment without any
prepayment chaege under the Note,

14, Notices, Auny notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable faw requires use of another method, The notice shatl be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first cluss mail 1o

+

/
it -

@"GRIIL) (60N Peya 4 of B Form 3014 “9/00

U 4o p olFy mpo gy

3 RO I
Lol OLE




UNOFFICIAL COPY IR




¥y UNOFFICIAL COPY

woa « Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
+ Security Ins:rument shall be deemedd to have heen given 1o Borrower or Lender when given as provided in (his paragraph.

18, Gewvernlng Law; Severabllity. This Security Instrument shall be governed by federnl law and the law of the
jurisdictions in which the Property is located, In the event that any provision or clawse of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision, ‘To this end the provisions of this Security Instrumens and the Note are declared
10 be severable,

16, Burrower's Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrument,

17, ‘Deanster of the Property or o Benefickad Interest in Borrower, I1all or any purt of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower s sok! or transferred and Borrower Is not o natural person) withou
Lender's prior written consent, Lender may, ot its option, require immedinie payment in full of al} sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal Inw as of the date
of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notlce shall provide o period of not
less than 1O days from the date the notice Is delivered or mailed within which Borrower must piy all sums secured by this
Sccurity lnstrument, 15“dorrower fails to pay these sums prior o the explration of this period, Lender may invoke any remedies
permitted by this Security Yusirument without further notice or demand on Borrower.

18, Borrower’s Rigstts. Reinstate. If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this bncurhy l.‘slr'..'wm discontinued al any time prior 1o the carlier of: (1) § days {or such other period as
applicable law may specify for reins.atement) before sale of the Property pursunnt to any power of sale contained in this
Sceurity lustrument; or (b) entry of' judumm enforeing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due sider this Seeurity Instriment and the Note as i no acceleration had occurred; (b)
cures any default of nny other covenants or ngrzementss () pays all espenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attormzys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Securlty Instrument, Lender's Cighis in e Property mnd Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upsa reinstitement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1 no accelerntion had occurrest, However, this right 1o reinstate shidl
not apply in the case of accelermion under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Now st partinl interest in the Note (logether with ihis Security
fnstrument) may be sold one or more times without prior notice 1o-isarrower, A sale may result in o change in the entity (khown
us the "Lean Servicer”) that colleets monthly payments due under the Mote and this Security Instroment. There also may be one
or oy chnnges of the Loan Servicer unrelnled 10 o sale of the Note, 1 theie s u change of the Loan Servicer, Borrower will be
given wrilten notlee of the change in necordance with puragraph 14 above wd applicable law, The notice will state the name and
iddress o the new Loan Servicer and the address to which payments should b made, “The notice will also contain any other
information required by applicuble lnw,

20, Hozardous Substances, Borrower shall not cause or permit the presence,tsey disposal, storage, or release ol any
Hazardous Substances on or in the Property, Boerower shall not do, nor allow anyoncelue 1o do, anything affecting the
Property that Is in violaton of any Environmental Law, The preceding two seatences shall novapply 1o the presence, use, or
storage on the Property of siall quantities of Huzardous Substances that are generally recognized-abe appropriate 1o normal
residentie) uses and to maintenance of the Property.

Borrower shall promptly give Lender *vritten notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulitory agency ot private purty involving the Property and nny Hazardous Substanes o Environmental Law
ol which Borrower hns actual knowledge, I Borrower learns, or is notificd by any governmental or regulivory autherity, thi
any removal or other remediation of any Hazardous Substince uffecting the Property is necessary, Borrower shall prompily take
at) necessary remedinl actions in necordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substinces” are those substances defined ns toxic er hazardous substances by
Environtental Law and the following substunces:  guseline, kerosene, other Nummable or toxic petroleum produets, toxic
pesticides and herbicides, volutile solvents, maeriuls contnining asbestos or formaldehyde, and ratloactive materials, As used in
this paregeaph 20, "Environmentnl Law™ means federnd faws and Jaws of the jurisdiction where the Property is located thin
relnte to health, safity or eavironmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenunt and agree as (ollows:
. Aceeleration; Remedies, Lender shall glve notice to Borrower prior to neeclerution followlng Borvower's breach
of any covenimt or agreement in this Security Instrument (but not prior to nccelerntion under paragraph 17 unless

Indtinly
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o appieable taw provides othersise), The notiee shall specify: (1) the defanlt; (b) the action required to cure the defauly
i () w date, not less thun 30 days from the date the notice Is glven to Borrower, by which the default must be cored; und
e () that fallure to cure the defuult au or before the dute speclfied {n the notiee may result in neeelesation of the sums
¢ «5 seeured by this Security Instrument, foreclosure by judiclnl procecding and sale of the Property, ‘Ihe notice shall further
o1 inform Borrower of the right to reinstute after aceelerntion and the right to nssert in the foreclosure proceeding the
i, noneexistence of @ default or any other defense of Borrower to aecelerntion wnd foreclosure, 16 the default s not cured on
«iy O before the date specified In the notice, Lender, at its option, may require immedinte payment in full of all sums
. secured by this Sveurity Instrument without further demund and may foreclose this Seeurity Instrument by judicinl
|\ procecding, Lender shall be entltled to coliect all expenses Incurred in pursuing the vemedies provided in this paragraph
R, s 20, Including, but not lmited to, reasonable attorneys® fees and costs of title evidence,
22, Relense, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
withowt ¢hiege to Borrower,  Borrawer shall pay any recordation costs,
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Propenty,

24, Riders p2.4h's Security Instrument, I one or more riders are executed by Borrower md recorded together with this
Seeurity cnstrument, the covenums and agreements of ench such rlder shall be incorporated Into and shall amend and supplement
the covenants and agrecmeats of this Security Ingtrument as 1f the rider(s) were a part of this Security Instrument.

{Check applicable box(es) -
L djustable Rate Rider = Condomininm Rider ) 1o Family Rider
aud Viradunted Payment Rider weed Plinned Unit Development Rider ..ml Biweekly Payment Rider
s Halloon Rider .} Rate Improvement Rider -4 Second Home Rider
JVA Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower neeepts aua agrees 10 the tenms and covenans comuiucd in this Security Instrument und
in any rider(s) wxeguted by Borrewer and recorded wi it,
Wilnesses:

(Neal)
SAM. U’NDMARK \ ' -Bonower

_&_)/«” Ll (}4 C Z)/v""'(é/h"ﬂw/" (Seal)

SUZANNY -y, LUNDMARK Horrwer

—~{Scal) . (Seal)

Borrwer SBorvower

STATE OF lLLlNOIS. COOK ' Q County ss:

. .t Notary Public in and for said couaty wibstate do hereby certily
that JAMES 9. LUNDMARK AND JUZANNE G. LUNDMARK, HUSBAND AND WIFE

l; ‘ |\-< ey o ‘N

, personally known to me (o be the sume person(s) whose name(s)
subscribad to the foregoing instrument, appeared belore me ltw. day in person, and acknewledged that THEY'
signed and deliven:d the said instrument a5 TREIR lree and voluntary.aet, for the uses .md purposu therein sel fonth,

Ciluen under my hand and officinl seal, this 27TH day of DECE ER 1997
My Conunission Expires: 3 (44 Gz
Notary Publip7” /

WAMAMAVAVAN N/ (\
OFFICIAL SEAL [/
JANET LOMBARDO

OTARY PUINIC, STATE OF ILLINODIS
:N (' -OMMISRION EXPIRES:00/03/01
WG VARAARAAARAAAARAARAAAVA
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ADJUSTABLE RATE RIDER

( 1 Year Treeusury Index - Rate Caps)

TUSADIUSTABLE RATE RIDER is mnde this 17TH day of DECEMBER '
1997 , and Is incorporated Into and shall be deemed to amend and supplement the Morigage,
Deed «f Trast-Ge Security Deed (the "Seeurity Instrament™) of the same dnte given by the undersigned (the
"Borrowsr®) woescre Borrower's Adjustable Rite Note (ihe "Note®) 1o NORWEST MORTGAGE, INC,

(the "Lender™) of the Sarae-date and cavering the Property described in the Seeurity Instrament and
locatell :38  OTIS KOAD, SARRINGTON HILLS, IL 60010

[Froperty Address}
THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOFROWER MUST PAY,

ADDITIONAL COVENANTS, In additlon to the coverapis and agreements made in the Security
(nstrument, Borrower and Lender further covenant and agree asqoliows:
A, INTERENT RATE AND MONTHLY PAYMENT CHANGES

The: Note provides for an intinl interest rive of 5,875 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on (he first day of JANJARY 1299 '
and on thit day every 12 MONTHS therenfier, Each date on which my dnteiest rite could
change is called n "Change Puie.”

(W) The Tndex

Beginning with the tirst Change Date, my fnterest rate will be based on an Index, The “index” isthe
weekly average yield on United States Treasury securities adjusted to o constant maturity of 1 year(s), as
MULTISTATE ADJUSTABLE RATE RIDER « ARM 62 -Singilo Familys Fannio Mao/Freddie Mac Unlform Instrument

@D .522u (9705) Nwra 3111 w07 Form 3179 3186
&
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made available by the Federnl Reserve Boiwd, The most recent Index figure avaifable as of the date 45 duys
before each Change Dute is enlled the "Current Index.,”

I the Index is no longer availuble, the Note Holder will choose a new Index which is based upon
comparable infarmation, The Note Holder will give me notice of this cholee,

{C) Caleulation of Changes

Beroreeach Change Date, the Note Holder will calculte my new interest rate by adding
TWO AND JIPVEN~EBIGHTHS percentage poim(s)
(2,875 %) to the Current Index. The Note Holder will then round the result of this
addition (o thenesezan one-cighth of one percentage point (0.125%), Subject to the limits stned in Seetion
4(D} below, this roundaa-smoumt will be my new Interest rate unti) the next Change Date,

The Note Holder veil! then determine the amount of the monthly payment thin would be sulTicient to
repay the unpai principai that Lam expected to owe at the Change Date in full on the Maturity Date at my
new interest rade in substantinityesaal pryments, The result of this caleulation will be the new amount of

my monthly payment,
(1) Limdts on Interest Rate Clannges

The interest rate [ am required to pay at the first Clinge Date will not be greater than 7,875
% or less than 3,875 %, Thereafter, my interest rate will never be increpsed or
decreased on any single Change Date by more tin TWO percentage poings
( 2,000 %) from the rate ol fnterest 1 live been puying lor the preceding twelve months, My
interest rate will never be greater than 11,875 %,

() Eifective Date of Chunges

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly puyment dae/at'er the Change Date until the amount of
iy monthly payment changes agaln,

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chunges Sy interest rate and the amount
of my monthly puvment belfore the elffective dute of my change. The wovve will include information
required vy law to be given me and also the titde and telephone nmber of & gosor who will answer any
question [ may have regarding the notice.

B, ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOXROWER
Uniform Covenant 17 of the Securdty Instrument is amended o remd as follows:

Transfer of the Property or w Benefieln! Interest in Borvower, 15 all or any part ol < droperty or
any interest tn it is sold or transferred (or if o beneficial interest in Borrower is sold or triagicired and
Borrower is not & nutural person) without Lender’s prior written consent, Lender may, ab ns action,
requine immdinte payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender it exercise is prohiblied by lederal lnw as of the date of this Security
Instrument, Lender also shall not exercise this option ift () Borrower causes to be submitted 1o Lender
information required by Lender to evaluate the intended trunsferee as it o new loan wcry)clng to the

nittl iz
@@;’-_azzu (97065 wmrELa 3111 0 Pagn 2 of 3
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transteree; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of n breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitied by applicable law, Lender may charge @ reasonable fee as a condition to
Lender’s consem to the loan assumption. Lender may also require the transferee to sign an assumption
ngreemesc tbat is aceeprable to Lender and that obligates the transferee 1o keep all the promises and
agreements raade in the Note und in this Security Instroment, Borrower will continue to be obligated under
the Note and Chis Security Instrument unless Lender relenses Borrower in writing,

I Lenderexeieises the option to require immediate payment in full, Lender shall give Borrower
notice of nceelerntion, e notice shall provide a period of nat less thin 30 duys from the date the notice is
delivered or mailed withar which Borrower must pay all sums seeured by this Security Instrument, If
Borrower falls to pay these sums prior to the expiraton of this period, Lender may invoke any remedies
permitted by this Security Instruries: without further notice or demand on Borrower.

BY SIGNING BELOW, Borrcwer aceepts and agrees 1o the terms and covenants contained in this
Adjustable Rute Rider,

{Seabh . R 1))

Norrower Harrower

0 ! é‘
e (Setl) TN de*‘{.LXc.aéc@&aa_,_(Scul)
Borrower SULN ,;’si G. LUNDMARK Burrower

{Seal) - {Seal)

Sorrower Siorrower

(Seal) . (Seal)

Borrower Aorrower

@582% D706} MMmFL2 3111 697 Page 30 3 Form 3111 3/BB
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' BARCEL 1:

-

1

7
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O

A ALL THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP
.5}*42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
JLLINOIS: COMMENCING AT A POINT IN THE CENTER LINE OF OTIS ROAD AT ITS
+JNTERSECTION WITH THE WEST LINE OF THE EAST S ACRES OF SAID WEST 1/2 OF THE
,SOUTHEAST 1/4; THENCE WEST IN A STRAIGHT LINE WHICH MAKES AN ANGLE WITH
¢%AID WEST LINE OF THE EAST % ACRES AS MEASURED FROM NORTH TO WEST 90
‘DEGREES 41 MINUTES 203,55 FEET TO AN ANGLE POINT IN THE CENTER LINE OF SAID
OTIS ROAD: THENCE SOUTHWESTERLY IN A STRAIGHT LINE WHICH MAKES A DEFLECTION
ANGLE T0 THE LEFT FROM LAST DESCRIBED COURSE 31 DEGREES 14 MINUTES 157,30
FEEDT TO THE POINT QF BEGINNING FOR THE PURPOSE COF THIS DESCRIPTION; THENCE
NORTH PARALLEL WITH AND 337,50 FEET WEST OF THE WEST LINE OF SAID EAST 5
ACRES OF THF WEST 1/2 OF THE SOUTHEAST 1/4, 426.52 FEET TO THE SOUTH LINE
OF ™HE NORYH-4/2 OF THE SOQUTHEAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH,
RANGE 9, EAS7 SF THE THIRD PRINCIPAL MERIDIAN: THENCE WEST ALONG SAID SOUTH
LINE OF THE NORMI 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, AFORESAID, 332.44
FEET; THENCE SQGUT* IN A STRAIGHT LINE, 281,65 FEET T0 AN ANGLE POINT;
THENCE SOUTHEASTERLY IN A STRAIGHT LINE WHICH MAKES A DEFLECTION ANGLE T0
THE LEFT FROM LAST LESCRIBED COURSE OF 10 DEGREES, 55 MINUTES, 372.80 FEET
TO A POINT ON THE NO~TH EDGE OF HAWTHORNE LAKE; THENCE EASTERLY ALONG THE
WATER'S EDGE OF SAID HAWTKORNE LAKE, 298,30 FEET; THENCE NORTH PARALLEL
WITH AND 337.50 FEET WEST O THE WEST LINE OF SAID EAST 5 ACRES OF THE WEST
1/2 OF THE SOUTHEAST 1/4, 136.00 FEET TO THE PLACE OF BEGINNING,

. -
>

&\E&;: -

-
i_f'a,—

PARCEL 2:

LOT 4~A IN HAWTHORNE HILLS, BEING /. SUBDIVISION OF PARTS OF SECTIONS 2, 10
AND 11, TOWNSHIP 42 NORTH, RANGE 9, FEAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

01 2001 ok e I
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