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AMERIQUEST MORTGAGI COMPANY
P.0, BOX 11507
SANTA ANA, CA 92711

Loan No, 4303749.5579

(Spuice Above This Ling For Recording Data)

KE106 6.9 MORTGAGE

THIS MORTGACE ("Security Tnstiapent™) Is glven on December 23, 1997 < The morigagor Iy
MILT P, JACKSON AND RUBY 8. JACKUON, HUSBAND AND WIFE AS JOINT TENANTS

(*Borrower™). This Security Instrument I given 1o
AMERIQUEST MORTUAGE COMPANY

which 1s organtzed and oxisting under the Inws of the Stute of Deluivore , nd whose
nddress Is 1100 TOWN & COUNTRY RD., STE, 200
ORANGE, CA 92868 {("Lyndor ") i!urruwer owes Lender the prinelpnl sum of
One Hundeed Fitty "Three Thousnnd Six Hundeed and 007100 evervesseveanniny i, seresrrivasansines
uo':m(u.s 3 153,600.00 ).
‘This debt Is evidenced by Borrower's note dnted the sume dute 8 this Seesirhi; Instrument {"Note"), which provides for
monthly payisents, with the full debt, 11 not pald eartier, due and payable on Juincy I, 2028
This Security Instrinent secures to Lender: (0) the repayment of the debt evldenced by the Naié, with interest, and Wi renuvnls.
extensions il moclifeations of the Note; (b) the payment of all other sums, with interest, advanced under paeagraph 7 to
protect the secuelty of wis Sevurity lastrument; and (&) the perfornmice of Borrower's covenard mixd agreements under (hls
Security Insrrument and the Note. For this purpose, Borrower does hereby mortgnge, grut nad convsy i Lender the (ollowing
deyeribed property located In CQOK County, Nlinois:
L.BGAL DRSCRIPTION ATTACHED HERETO AND MADE A PART HEREOFR

which has the skleess o {717 W GRANVILLE CHICAGO [Street, City),

Niinols 60660 (Aip Codel ("Property Address");
1LLINOIS Singio Family-FNMA/EHLMC UNIFORM
INSTRUMENT Form 3014 9/80
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THE WEST 30 PRET OF THE EAST 40 FEET OF LOT 4 IN BLOCK 23 IN HIGH RIDGE, A SUBDIVISION OF PARTS OF
LOTS ) AND 7 IN ROSEHILL CEMETERY COMPANY'S SUBDIVISION OF THE SOUTHBAST 1/4 OF THE
NORTHEAST 1/4 OF SBCTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH ull the improvements now or herenfier erected on the property, und all casements, appurtenances, and
fixtures now or hereafter w part of the property. All replacements and additions shall also be covered by this Security
Insteument, All of the forogoing Is referred to in this Securlty Instrument as the *Property.”

BORROWER COVENANTS thnt Borrower is lawlully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims und demnnds, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limiied
varintlons by jurisdiction to constitute 0 uniform security instrument coverlng real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Propnyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untlif the Note is pald in full, a sum ("Funds") for: (a) yeurly tares
and assessments witich may attain priorlty over this Security Instrument as a lien on the Properly; () yearly leasehold payments
or ground rents on Ihs-Property, if any; (c) yearly hazard or property insweance premiumg; (d) yearly Nood insurance premiums,
if any; (e) yearly morigaje insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in sceardance with
the provisions of paragroun 3, in lieu of the payment of morigage Insurance premiums, These items are called *Escrow ltems,”
Lender may, at any time, coilvet and hold Funds in an amount not to exceed the maximum amount & lender for a federally
retated mortgnge loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a3 amended from time to thw. 42 U.S.C, Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mey, nt any time, colleet and hold Funds In an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuiue aue on the basis of current data and reasonable estimates ef expenditures of future
Bscrow [tems or otherwise In accordance with ‘applicable lnw,

The Funds shall be held in an institutica whose deposits nre insured by a federnd agency, instrumentality, or entity
(including Lender, If Lender is such an institutlon)0: i any Federal Honw Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower lor iiul<ang nnd applying the Funds, annually analyzing the escrow account, or

n charge. However, Leader may require Borrower o pay s one-iime charge for an Independent real esiate tax reporting service
used by Lender In connection with this loan, unless applickole law provides otherwise. Unless an agreement 1s made or
applicable law requires interest to be paid, Lender shall not be reqitirid. 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shal' bz paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and iekits o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged us additional security for oli sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted 1o be held by spnlicable law, Lender shall accaunt to Borrower
for the excess Funds in accordnnce with the requirements of applicable law. If the anviunt of the Funds held by Lender at any
time iy not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr i writing, and, In such case Borrower
shall pay 1o Lender the amount necessary (o make up the deficiency, Borrower shall mace v the deficiency in no more than
welve monthly payments, at Lender's sole discretion,

Upon payment In full of all sums secured by this Sceurity Instrumient, Lender shall proaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios w-ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-the sums secured by
this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, ull payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to tnterest due; founh, to principal due; and lust, to any Inte charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reisis, If any, Borrower shall pay
these obligations In the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shati prompily furnish to Lender all notices of amounts to be pald under this paragraph.
17 Borrower makes these payments dicectly, Borrower shall prompily furnish to Lender recelpls evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien In w manner acceplable to Lender; (b) contests in good faith the len
by, or defends ngninst enforcement of the lien In, legal proceedings which in the Lender's opinfon operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property s subject 1o a llen which may attain priorily over
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this Security lnstrument, Lender way give Borrower a notlew identifylng the Nen, Borrower shidl smisly the lien or take one or
more of the aetions set forth above within 1O days of the glving of notive.

5, Nuward or Property hisurance, Borrower shatl keop the Improvements now existing or hereafier erected on the
Property insured ngainst foss by (Tre, hazards inefuded within the torm "extended coverage” nnd any other hazards, lucluding
foods or floading, for which Lender requires insurance, This insurance shal) b mmdntained i the amounts and for e periods
that Lendor requires. The invurance carrier providing the insurnee shall be chosen by Borrower subleet to Lender's approval
which shall not be unrensonably withtiekl, I Borrower fails 10 maintnin coverage deseribed nbove, Lender may, m Lender's
optlon, oblain covetagu (o protect Lender's eights I the Propenty In necordmnee with paragraph 7.

AN tnsurance policies and reaowals shull be accuptable 1o Lender and shadl include o stundard mongage clause, 1ender
shatl have the rigiit to hold th poticles and renewals, 1T Lender reguires, Borrower shath prompily give 1o Lender all receipts of
paid promiums and renowal notices, 1n the event of losy, Dorrower shiall glve prompt notlee 1o the insurance carrier and Lender.,
Lenidor mny make proof of foss {f not made prompily by Borrower,

Unless Conder and Burrower otherwise agree in writing, insurnee progeeds shall be applied 1o restormion or repalr of the
Proporty damaged, € the restorution or repalr b cconomically Tensible and Lender's security s not lessened. 11 the restoration or
topair ls not ecoronicully feustble or Lender's seeurhty would be lessened, the insurance progeeds shatl be uppiied 1o the sums
secured by this Seeviitv-lnsteument, whiether or not then due, with piiy exeess paid to Borrower, I Borrower sbantons the
Property, or does not waswze within 30 duys a notice from Lender that the insurance carrier has offered 1o setle n ¢faim, then
Lendor mny coliect theanerniive proceeds, Lender may uso the proceeds o repulr of restore the Property or Lo pry sums
secured by this Securlty [nsteeeiers, wirether or not then due, ‘Phe 30-day period witl begin when the notice Is given,

Univss Lender and Borrowse stherwise sgree In writlng, uny application of proveeds to principal shall not extend or
postpone the due date of the mowdity pavments referred to I pargraphs | and 2 or change the nmount of the paymenss, If
under paragraph 21 the Peoperty s acqideed %y Lender, Borrower's right to any insurance policles and proceeds resulting from
dnmage to the Property prior 1o the acquisiaon shal) puss (o Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the aequisition.

6. Qecupaney, Preservation, Malntennnee tnd Proteetion of the Propurty; Borrower's Lonn Application; Lenscholes,
Borrower stiall occupy, emablish, and use the Property »s Potrower's principal residence within sixty doys after the exeeutlon of
(his Security Tnstrument and shall continue 1o oceupy the Froporty s Borrower's prinelpal residonce for at least one year alter
the dote of oceupancy, unless Lender otherwise agrees in wriding, which consent shall not be unrensonnbly withhield, or unless
extenuating clrcumstances oxist which wre beyond Borrowe's <ontml, Borrower shall not destroy, damiage or mpelr the
Property, allow the Property to deterlorate, or commil wasie oiv-ihe Property, Borrower shall b in defautt i any forfeliure
tietton or proceeding, whether ¢lvil or eriminal, Is begun that in Leideds good thith judgment could result in forteliure of the
Property or atherwise materinlly Impnir the lien ereated by (his Seeurityarstrument or Lender's securlty interest, Borrower may
cure such & default and reinsiate, a8 provided In parageaph 18, by cousing 1z uetion or proceeding to be dismissed with o ruling
that, tn Lender's good falth determintion, precludes forfeiture of the Borrover's interest in the Property or other materlal
impalement of the Hen crented by thiy Seeurlty [nstrument or Lender's seeurily inierest, Borrower shall also be in delaubt if
Borrawer, during tho loan npplication process, gave materinily false or Inaceurmte infarintlon or statements (o Lender (or falled
to provide Lomder with any materind intformation) In connection with the loan evidenced by -¢ie Note, neluding, but ot Hmited
to, representalions concerning Borrowet's oceupancy of tie Property as o principal residence, [ ehls Seeurity lnstrument Is on a
lensehold, Borrower shall comply with all the provisions of the fease, [f Borrowee ncquiics feo-title to the Propeny, the
leasehold and the fee title shatl not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, 17 Borrower fuils to perform the covenanis and zgreements contained In
this Security Insirument, or there is o legal proceeding that may significantly affect Lender's rights in e Rroperty (such ns n
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce Inws or regulations), then Jaler may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aciions may
Include paying any sums secured by a lien which has priority over this Security Instriment, appearing in court, pnying
reasonable attornoys’ lees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower seeured by this
Security Instrument, Unless Borrawer and Lender agree to other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to malntnin the mortgage Insurance in effect. 1f, for any reasen, the
mortgage Insurance covernge required by Lender tnpses or ceases to be In effeet, Borrawer shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernale morigage Insurer approved by Lender, [f
substantinlly equivalent mortgoge Insurance coverage is not available, Borrower shull pay to Lender each ihonth a sum equal to
ong-twelfth of the yearly morigage insurance premium being pald by Borrower when the insurance covernge lapsed or censed 1o
be {n effect. Lencler will accept, use and retnin these payments a5 & loss reserve in liew of morigage insurance, Loss reserve
payments may no longer be required, at the option of Letder, If mortgnge Insurance coverage (o the amaownt and for the period
that Lender requires) provided by an insurer spproved by Lender nguin becomes avatlable nnd is obiained. Borrower shall puy
the premiums required to maintain mortgage Insurance in effect, or 1o provide n loss reserve, until the requirement for mortgage
{nsurance ends In agcordance with any written agreement between Borrower aid Lender or applicable Inw,

9, Inspection. Lender or its agent may make rensonable entrles upon and inspections of the Property. Lender shall give
Borrower notlce at the time of o prior (o nn [nspection specifying reasonable cnuse for the Inspection,

10, Condemnatlon. The proceeds of any award or clalm for damages, diregt or consequentinl, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in Hew of condemnation, nre hereby nssigned and
shall be paid to Leager,

In the event of niotat taking of the Property, the procecds shall be applicd to the sums secured by this Seeurlty Instrument,
whether or not then due, with any excess pald to Borrower. [n the event of a purtial tnking of the Property in which the falr
markel value of tho Propsety immediately before the tmking is equal to or grenter than the amount of the sums secured by (s
Security Instrument immesire!y befora the taking, unless Borrower and Lender otherwlse agree in writing, the sums seeured by
this Securlty Instrument shall be seduced by the amount of the proveeds multiplied by the Tollowing fraction: (a) the tonl
amount of the sums secured Immieairiely before the 1aking, divided by (b) the fnir market value of the Property immedintely
bofore the taking, Any balance shiall bejpuid to Borrower, [n 1he event of n pactial taking of the Property In which the fair
market value of the Property Immedinteiy Sofore the taking Is fess than the amount of the sums secured immedintely before the
tnking, unless Borrower and Lender otherwlys agoee in weiting or unless apphieable Inw otherwise provides, the procceds shall
be applied to the sums secured by this Seeurlty-tastiment whether or not the sums are then due.

If the Property is nbanconed by Borrower, Grif afier notlee by Lender to Borrower thit the condemnor offers o mnke an
award or seltlo n ¢laim for damages, Borrower lulis-t respond to Lender within 30 days after the dnte the nolice iy given,
Lender is authorized 1o ¢olleet and apply the proceeds, oy Its 23tion, either to restoration or repair of the Property or to the sums
secured by this Security Instrunient, whether or not then due

Univsy Londer and Borrower otherwise agree in weltdog, 2ax applicacton ol proceeds o prinelpal shatl ot extend or
postpone the due dato of the monthly payments referred t [n pueagearie | und 2 or chunge the amounts of such paymenis,

11, Borrower Not Released; Forbearanco By Lender Not n Yeaboer, Extension of the thwe for payment or modifieatlon
of amortization of the sums seeured by thls Security [nstrument granted Ly Lender to any suceessor fn interest of Borrower shall
not operate to release the Habilily of the original Boreower or Borrowur's suceezsors by interest, Lender shall not be required to
cotmence proceedings agalnst any succossor in Interest ar refuse (o extend thie lorpayment or otherwlse modifly smortlzation
of the sums seeured by this Security Instrument by renson of any demand meds by the original Borrower or Borrower’s
successors in interest, Aay forbenratice by Lender b exercising any eight or remeay sne’i not be w waiver of o preelude the
exercizo of any right or remedy.

12, Succossors nnd Assigne Bound; Jolnt and Soveral Liability; Cosslgners, The covennnty and agreements of this
Security [natrument shall bind and benellt the successors and nssigns of Lender nnd Borrower, subject 1o the provisions of
porsgeaph 17, Dorcower's covenants and agreements sholl be jolnt and several, Any Borrower—whio co-signs this Securily
[nstriiment but does not exeente the Note: () 15 coaaigning this Seeurily Instrument only 10 morignge, grant nd convey thim
Borrower's interest in the Property undor the terms of this Seeurlty Instrunient; (b) I8 not personally obligaied 1o puy the sumy
secured by thiy Security Insieument: s (¢) ngrees that Lender and any other Borrower may agree to exiend; iodify, forbear or
make any accommodations with regard 1o the wrema of thly Security Instment or the Note without thut Borrower's consent,

13, Loan Charges, |1 the lonn secured by thls Security Insteument 12 subject 1o o law which sets maxlmum loan charges,
and that law Iy Poatly Interpreted so that the interest or other loun charges collected or 1o be colieetd In conneetion with the
Joan exceed the permitted Hmits, then: (n) any sieh loon charge shall be reduced by the amount necessary to reduce the charge
to the purmitied Hmit; s (b) any sums aleeady colleeted from Borrower which excevded perminied Hmits will be refunded 1o
Rorrower. Lender may choose to make this refund by reducing the prineipnl owed under the Nole or by making a direct
payment 10 Borcower. IF o refund reduces principal, the reduction will be trested as o partind prepayment without any
prepayment charge undur the Note,

{4, Notices, Any notice to Gorrower provided for In this Securlty lastrament shall be glven by delivering it or by mulling
it by first class mnil unless apphicablo law requires use of another method, ‘The notlee shall be directed 1o the Property Address
or any other nddross Borrower designates by notlee to Lender, Any notice to Lender shall be given by Nt class mall to
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Lender’s address stated herein ot any other address Lender designates by notice lo Borrower. Any notice provided for In this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federnd law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Securlty Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficlol Interest in Borrower. (1 ali or any part of the Property or any inferest in it
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a nuural person) without
Lender’s prior written consent, Lender may, st its option, require immuediate payment in full of all sums secured by this
Sceurity Instrument, However, this option shali not be exercised by Lender it exereise Is prohiblted by federnl law us of the dute
of this Security Instrument,

If Lender exerises this option, Lender shall give Barrower notice ol acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumys secured by this
Security Instrument, if Boirower [nils o puy these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Sceurity fusisument without further notice or demand on Borrower,

18, Borrower's Rigii «0 Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
cnforcement of this Security ligtrument discontinued at any time prior to the earller oft () 5 days (or such other period us
applicable law may specily for reirsiatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judzient enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cus viger this Seewrity Instrument and the Note as if no nceelerntion had occurred; (b
cures any default of any other covenunts or agicuments; (¢) pays all expenses incurred in enforeing this Seeurity Instrument,
including, but not limited to, reasonable atorievs' fees; and () takes such aetion as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's righis in the Property and Borrower's obligation 1o pay the sums secured by
this Securily Instrument shall continue unchanges.Juon reinstatement by Borrower, this Security Instrument and he
obligations secured hereby shall remain fully effective as if nosceeleration had oceurred. However, this right (o reinsiate shall
nol apply in the case of acceleration under parngraph 17,

19, Sale of Note; Change of Lonn Servieer. The Nowor a partial fnwerest in the Note (together with this Sccurity
Instrument) may be soldl one or more times without prior notice 1o Rorrower, A sale sy resull in o change in the entity (known
a3 the "Loan Servicer") that collucts monthly payments due under the 2vorz and this Security Instrument, There also may be one
or mote changes of the Loan Servicer unrelnted 10 a sale of the Note, Iikere is o change of the Loan Servicer, Borrower will be
given written notice of the change in necordance with parageaph 14 above-sad nprhicable Jaw. The notice will state the name and
address of the new Lonn Servicer and the nddress to which payments should Ue made. The notiee will also contuin any other
information required by npplicabie faw.

20, Hazardous Substances, Borrower shall not cause or permit the presence,-uee, Aisposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeaselse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nod apply 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thit are generally recognlzes i be nppropriate to normal
restdential uses and to malitenance of the Property,

Borrower shall promptly give Lender written notiee of any investigation, claim, demand, Inwaad: or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o1 Znvironmental Law
ol which Borrower has actual knowledge, U Borrower tenras, or Is notified by any governmental or reghimary mubority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily take
all necessary remedial nctions in aceordance with Environmental Law.

As used In this paragraph 20, “Huzardous Substances” are those substances deflned as toxte or hazurdous substances by
Environmenial Law ancd the followlng subsiances: gasoline, kerosene, other Nummnble or toxic petroleum products, toxic
pesticldes and herblcicles, volatile solvents, materiuls contalning asbestos or formuldehyde, and radionctive materinis, As used in
this paragraph 20, "Environmental Law" menns feceral Inws nnd Laws of the jurisdiction where the Property is foeated that
relate lo health, safety or environmental protection,

NON-UMIFORM COVENANTS. Borrower and Lender further covenunt and agree is follows;
21, Accoleration; Remedios. Lender shall glve notice to Borvower prior to neceleration following Borrower's breach
of any covenant or ngreemoent In thls Sceurlty Instrumont (hul nat prior 1o ncculermlon ,g_m.-r puragraph 17 unless
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“} applicablo law provides otherwise), The notiee shal speelfyt (a) the defatihts () the actlon reguired to cure the defaully
'_'f’ (e} a dnte, not leas than 30 days from tho date the notice is given to Boreower, by which the default must be cured; und

. )
!
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y b

{d) that fallure to euro tho defuult on or before the duate specified fis the aotlee may result in accolerntion of the sums
secured by this Securlly Instrumont, foreclosure by judicini proceeding nnd sufe of the Property, ‘The notice shadl furiher
inform Borrower of the right to relnstate after ncecleration and the right (o sasert in the foreclosnre procecding the
non-cxistenco of a defanlt or any other defense of Borrower to neceleration and foreclosure, I the default Is not curerd on
or befare the date specified In the notice, Lender, at its optlon, may requive immediate payment tn Pl of all sums
secured by thiy Security Instrumont without further demand and mny forecluse this Securlty Instrument by judicinl
proceeding. Lender shall be entitled to collect all oxpenses Ineurred o pursuing the remedies provided in thls paragraph
21, including, but net limited to, rensonable attorneys* fees and costs of title ovidence,

22, Roloase. Upon payment ol all sums secured by this Seeurity Instrument, Lender shall refease this Securlty Instrument
to Borrower. Borrower shall pay any recordntlon costs, Lender may charge Borrower o fee for releasing this Security
fustrument, but only if the fee is paid to o third party for services rendered nnd the churging of the fee s permitted under
appiicable law,

23, Waiver of tinmestend. Borrower walves nll right of homestend exemption in the Property.

24, Riders to this Secvrity Instrument, IT one or more riders sre execuled by Borrower and recorded toguther with his
Security Instrument, the covecants and agreements of each such rider shall be incorpormed into suid shall amend and supplement
the covenants and agreements of iz Security Instrument as I the rider(s) were n part of this Securlity lustrument,

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ',,,,,l Rate lmprovement Rider Second Home Rider
3

V.A. Rlder Sther(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o 1he terms and covenants contained in this Security Instrument and
{n any rider(s) executed by Borrower and recorded with it

Witnesses: . \—&
v s ' 3 QI
RN (2 - (Sea
MILT P JACKION Butrower

/ 7
. / a .
l, 4"-4‘;}( Jg i ’;3{’ /x:ﬂ»ﬂ /.]-' ()\f ~ C?/(gcu])
RUBY §. JACKSON Borrower

(Seal) {Seal)

Rorrower -Borrower

STATE OF ILLINOIS, County ss: C.©O [E.
L P-d.hmh MQMYQ » #t Notary Public in and for said county and staie do hereby centify
mitt P Jacloron  past Ruby S TecheSon , Husbooed ounpd

L«U\BD s Jolr\"' -(-c:na/n‘f 5 » personally known to me 1o be the same person(s) whose name(s)

subseribed (o the foregoing Instrument, appeared before me this day in person, and acknowledged that fhe
signed and delivered the said instrument a8 He1 v™  free and voluntary act, for the uses and purposes therefn set fortl,
Given under my hand and official seal, this 2% tyof  Dee-Cmmper~ | | <97

My Commission Bxpires: 08 / O!/ 0/ d CLge ﬂ/l’/lﬂzlmmi-;_a"'éi

Notary Public

OFFICIAL SEAL

@R, ML) 90w Page 8 0l 8 . J:gﬂsvmcMAzzAﬂEss Foim 3014 9/80

OTATE
TS (RAV JANTS 3, MY Commission .'.XPME%%?;%'?

{hat

This Instrument was prepared by:

Loan No, 4303749-8579
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ADJUSTABLE RATE RIDER

(LIBOR Index « Rute Capn)

THIS ADJUSTABLE RATE RIDER s wule this  23rdh <oy of Pecember

1997 .l Is incorporated into and shall be deemed to amend and supplement the Munguuc Dewd of
Trust, or Security Doed (the *Securlty [nstiament™) off the swte date given by the undersigned (the "Borrower®) 0
secure Borrower's Adjustuble Rate Note (the “Now”) to AMERIQUEST MOR'TGAGE COMPANY
(the "Lender") of the same dute wid covering the propertly deseribed in the Security Instrument und loeated at

1717 W GRANVILLE
CHICAGO, 11, 60660

| Praperty Address)

THIS NOTK- COMTAINS PROVISIONS ALLOWING FOR CHANGHKS iN 'THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE HORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!M W RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, fn pddition 1o the covennnts and ngeeements mude in the Security
Insteumont, Borrower, andd Lender further coverant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGIES
The Note provides for an initlnl Interest rate of 7.990 %. The Note provides for chunges in the
Interest rate and the monthly payments, a8 follows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay miay change on the first day of Juiy v 1998 and on that
day every sixth month therealler. Fauch dote on whivh my interest rite coild enrage is enlled a *Chasge Date,"

(1) ‘The Index
Beginning with the first Change Dute, my interest rate will be based on an Indes cVhe "Index” ts the avernge
of interbunk offercd rates for six-month U.S, dollar-denominnied deposits In the Lovdon murket ("LIROR"), a8
published in The Wall Streer Joumul, The most recent Index Ngure available s of the dwe s days before eich
Change Date Is called the "Current [ndex.”
If the Index s no fonger available, the Note Holder will choose i new Index that is basea vpon comparable
information. The Nole Holder will give me notice of this cholee.

(C) Caleulation of Changes
Before each Change Date, the Note Holder witl ealeulnte my new interest rate by adding — Six and Three
Fourths percentage  polnts(s) ( 6.780 %) 10

the Curtent Index, ‘The Note Holder will then round the result of this additlon to the nenrest one-eighth of one
percentage polnt (0.125%). Subject to the limits stated (n Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Dal.

The Note Holder will then determine the amount of the monthly payment thit would be suffielent to repay
the unpald principal that 1 am expected 1o owe a the Change Date in full on the Maturity Dute al my new interes)
rate in substantially equnl paymenis. The result of this calewtation will be the new amount of my monthly

payment,

03T
ADJUSTABLE RATE RIDER « LIBOR INDEX Page tof2 Indals: Y™\ 3
193009 (119 TILI

Tl miml
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Lonn No, 4303749-5579
(D) Limits on Interest Rate Changes
The Interest rate 1 nm required to pay at the first Change Dute will not be greater than 8.990 %
or less than 7.990 %. Thercaller, my interest rale will never be increased or decrensed on
any single Change Date by more than One percentage poini(s)
( 1,000 %) from the rate of interest [ have been paying for the preceding six months, My
interest rate will never he greater than 13,990 % or less than 7.990 %.

(E) Effective Date of Changes

My new intorest rate whi become efiective on ench Change Date, | will pay the amount of my new monthly
payment beginning on the first monthly payment date aller the Change Date untit the amount of my monthly
payment charges again,

(F) Noticz or Changes

The Note Hotderwill deliver or mail to me a notlee of any changes in iy tterest rate and the amount of my
monthty payment-oefurs-the effective dute of any change. The notice will Inelude information required by law to
be glven me and nlsc-timtitle and telephone number of & person who will nnswer any question 1 may have
regarding the notlce,

B, TRANSFER OF THE PROCER?Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Inetsument Is amended to rend as follows:

Transfer of the Property or u Benclelrl Interest In Borrower. I all or any part of the Property or any
interest in it 18 sold or transforred (or 1 n beneticialinterest in Borrower I8 sold or transferred andt Borrower 18 not
& antural person) without Lender's prior written ccnsent, Lender may, at Its option, require Intnediate payment in
full of il sums secured by this Securlty Instrument,” Havever, this option shall not be exercised by Lender if
exerclse is prohibited by fedorn) Inw 18 of the dite of iz Seurity Instrument, Lender algo shill not exerclse this
option If: () Borrower causes 10 be submitied to Lender iniamation required by Letder 1o evaluate the Intended
transforee 3 If a new toan were belng made to the transferee; wrd () Lender reasonubly determines thm Lender's
security will not be impaired by the foun nsswmption and that the'elsk ol a breach o any covenant or ngreement b
this Security Instrument is acceptuble to Lender,

To the extend permisied by applicable Inw, Lender may charge n rensonable fee ns w condltion to Lender's
consent to the loan nssumption. Lender may also require tie translerce 10 sies me ussumption ngreement that I8
acceptable to Lender and that obligates the trunsteree 1o keep all the promiseswed-pgreenents made in the Note
and 1n this Securily Instrument.  Borrower will gontinue 1o be oblignted undziiie Note and this Security
Instrument unless Lender relenses Borrower in wriling.

If Leadur exerclses the option to requtire tumediate payment In full, Lender shali give Rorrower notlee of
aceeterntion. The notice shill provide n perlod ol not Jesy tan 30 days from the dnte the notwrs-Is delivered or
malled within which Borrower must pay all sums secured by this Seeurity Instrument, 1f Boceawer falls to pay
these sums prior to the expiration of this period, Lender may fnvoke any remedies permitied o2 (his Security
Instrument without fuether notice or denuid on Borrower,

BY SIGNING BRLOW, Borrower necepts and ngrees 1o the terms and covenants contalned in this Adjustable
Rate Rider.

b1 oy A “ ':J ) . s
49347 .&é“{/w S it 4 B3
ILTP. JACKSON® . Aot RUBY § JACKSON Tariowe

(Sonl} (Seal)
Horrower [orrower

ADJUSTABLE RATE RIDER « LIDOR INDEX Poge Jut 2 lwlalss____
SO (411 TLO




