RIFTOEPT 1ot o
U N O F F I C IAL CO&‘."PBIUD 27 ’001 199”7*:?;;9{“:1?{':58 !

s , Cook County Kecorder 41,00

st by CNLAND MORTOAGE CORPORATION
Propured bY: - 4845 W, 167TH STREET #201

OAK FOREST, IL 60452

4% - 523 3%

‘67 i VA Case No.
State of tinais MORTGAGE 13118963149-729
0050382702

THIS MORTGAGE (“Security tustuman®) bs given on PECEMBER 26,1097 \\
The Mortgagor is

NIKOLA KARANIKIC AND
SHEZANA KARANIRIC
HUSBAND AND WIFE

("Borrower”). This Seeurity Instrument 18 given 1 [NLAND MORTGAGE-CORPORATION
D/B/AJIMC MORTOAULE CORPORATION

which Is organtzed and exivtiog uttder the liws oF  pup STATE OF INDTIANA »
whose uddress I8 9265 COUNSELOR'S ROW #200, INDIANAPOLIS, IN 46240
(“Lender”), Borrower awes Lenae: the principal sum of
ONE HUNDRED S{XTY THREE THOUSAND SIX HUNDRED & 00/100
Doblurs (LS. $ 163,%00.00 )
This debt v evidenced by Horrower's nole dited the yame date as this Security fnstriment ("Note"), which
provides for monthly puyiments, with the full debl, if not puid cartier, due and payable on - 3anpARY FIRST,
2028 - This Security tnsteurnetit socures i Lendet: () thoe repuytnent of the debt evidenced by the
Nute, with interest, snd all repewals, extensions uud modificutong o the Note: (1) te payment of afl other sums, with
interest, wdvanced under parugraph 7 to protect the securily ol thiy Secutity Instrament; and () the performmnce
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of Borrower's covenonts und agreements under this Sceurdty Instrument dnd the Note. For (his purpose, Borrower docs
hereby  mortgage, grant and  cohvey  to dhe Lender the lollowing  described  property  Joculed  in
COOK County, Minois:

LOT 36 IN BLOCK 1 IN STATE LINE PARK, BEING PETER FOOT'S SUBDIVISION IN THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, EAST OF
THE ‘THIRD PRINCIPAL MERIDIAN, IN 'COK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF REGISTERED JUNE 7, 1923, AS DUCUMENT NUMBER 184873,

P.I.N.H26-17-204~028 VOL. 300

9797669
Parcel 1D #:

which has the uddeess of 10624 SOUTH AVENUE A, CHICAGO {Strees, Cliyl,
fllinois 60617 (Zip Code] ("Property Address”);

TOGETHER WITH all the itprovements now or herealter erecied on the property, and all easements,
appurtenances and lixtuecs now or hereafer a'part of the property. All repiacements and acklitions shall also be covered
by this Security tnstrament, All ol the Toregeiag ‘s referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower-isanwiully scized of the estale hereby conveyed and has the right to
morigage, gront nnd convey the Property and that tie Pranerty is unencumbered, except for encumbratices of record,
Borrower warrails and will <efend generally the title (o the Property agninst ali cladms and demands, subject to oy
encumbrances of recorl,

THIS SECURITY INSTRUMENT combines uhiform covaails for nationul use and non-utiiform covetiunts with
Simited varigtions by jurisdiction to constitule o unilorm seeurily inglevinent covering redl property,

Borrower and Lender covenam and ngree us follows:
UNIFORM COVENANTS.

1, Payment of Principul, Tnterest and Late Charge. Borrower shadl puy when <ue the principal of, and interest
on, the debl evidenced by the Note and late churges due under the Noie.

2. Monthty Payment of ‘Inxes, Insurance und Other Charges, Borrower shall incloue in cach monthly puyment,
together with the principal and interest as set lorth it the Note and nny lote charges, o sur1os ) tixes aml speeinl
assessments levied or o be levied against the Property, (b) leaschok! payments or ground renizsosiae Property, and (¢)
premiums for insurmince recuired under purygrph 4, In ony year in which the Lender must pay « piortgage insurance
premium to the Seceetry of Housing ant Urban Development (*Secretary™), o in any year in which such premium
would have been required 1 Lender still heldd the Sceurlty Instrument, each monthly payment shall niso ikeiade cither: (f)
a sum for the aonunl morgage insurance premium w be pald by Lender to the Seeretury, or (i) a motithly chirge Instead
of o mortgage insurance premivm i€ s Security Instrument is held by the Secretary, i o resonuble smount to he
determined by the Secretary. Except for the monthly charge by the Scerctary, these ems nre culled "Escrow oms” and
the sums paid to Lender are called "Excrow Futuds.”

Lender mny, at any Wme, collect and Bold amounts for Escrow lems in on aggregate amount hot 1o exceed the
i im amount tad may be cequired for Borrower's escrow sevount under the Real Estite Settlement Procedures Act
of 1974, 12 US.C. Section 2001 et seq. and implementing regulations, 24 CFR Part 3500, us they muy be amended
from time to time CRESPA"), except that the cushion or reserve permitled by RESPA for unanticipated disbursoments
or disbursements before the Bortower's payments are uvailable in the aceount may not be baved on amounts due for the
morigage insutatee premivm,
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1 the amounts held by Lender for Escrow letrs exceed the amounts permitted (o be held by RESPA, Lender shull
secount to Boerower Tor the excess Tundy s required by RESPA, 11 the mmoumts of funds held by Lender at uny time
are not sulticiont 1 pay the Bscrow [ems when due, Letder muy notify the Borrower and reqtiire Borrower to nike up
Lhe shortuge ux permitied by RESPA,

The Escrow Funds nre pledged as wdditionsd secutity Tor all sutns secured by this Securily Insirament, I Borrower
tenders to Leader the full pryment of sl such sums, Borrower's necount shall be crediied with the balanee remalning for
all instollment iterms (0), (b), and (¢} aml any mortguge insurahee premium ngtallment that Lender has not become
obligated to pay 1o the Secretury, undd Lender shall prompty refund any excess funds to Borrower. Immediately prior 16
u foreclosure sale ol the Property or its acquisition by Lender, Borrower's necount shall be credited with any balanee
remaining for all installiments For items (), (b}, umtd {¢).

Y Applizadion of Payments, All payments under parageaphs | and 2 shall be applied by Lender as follows:

Eitsl, to the morigage insuranee premium to be pald by Lender w the Seeeetary or 1o the monthly charge by the
Seeretary instend e the monthly mortguge itisurgiee promiunt,

Second, to anydaves, specint ussessments, leaschold payments or ground rents, and fire, Mood and other hieard
INSUENNCe premiums, o8 reaiived;

Thizgl, to interes) due angtor the Note;

Eaurtdl, to amortization ol the principnl of the Note; aml

Eilth, to fate chiarges due under e Note,

d. Fire, Flood and Other Hiwara Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, aguinst any huaurds, casuafties, and contingencies, including lirg, for which
Lender requires insurance, This insurnnce-sheivbe maintnined in the umounts and for the periods thal Lender reguires,
Borrower shall also insure all improvements v L Property, whether now in existence or subsequenty erected, against
lass by floads o the extend required by the Secrciiry” All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hewd be-Lander and shall include loss payable clanses In tavor of, and
in u form aceeplable to, Lemder,

In the event ol loss, Borrower shull give Lender imntediale notice by muail, Lender may make preol of loss if not
mude promptly by Boerower, Each insurance company concertied s hereby authorized and directed o make payment for
such loss directly 1o Lender, instead of w Botrower and 1o Lender jeiptty, All or any part of the insurance procecds may
be applied by Lender, w its option, cither (@) 1o the reduction of the indebtedness under the Note and this Sccurity
Instrument, (st to any delinguent wmounts applicd in the order in paragrari 3, and then to prepayment of principal, or
{b) to the restorution or repair of the damaged Property. Any application of the pioceeds 1o the principal shall not extend
or postpone the due due of the monthly payments which wre referred to it piraggeaph 2, or change the sinoum of sueh
payments, Any cxcess insuranee proceeds aver an amount required to pay all outaarding indebiedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

(i the event of forecloxure of this Security Instrument or other transfer of tide (o the Property that extinguishes the
indebtedness, all right, titke and interest of Borrower in and to insutance policies in force shall pass to the purchaser,

8. Occupaney, Prescevation, Maintenance and Protection of the Property; Borrower’s Laan Application;
Leuseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residense within sixty days
after the exeeution of this Sceurity Instrument (or within sixty days of o fater sule or wans(ce of the 2roncety) and shall
cotitinte 10 oceupy the Property as Borrower’s principal residence for at least one year after the datle-of occupaney,
uniess Lender determines that requirement will cause undue hardship for Borrower, or unless exlenunting circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenumting circumstances. Borrower
shall not commil waste or destroy, dumuge or substantinily change the Property or allow the Property to deteriorate,
reasonable wear and tear exeepted. Lender may inspect the Property & the Property is vacant or abandoned or the loun is
in defunlt, Lender may take reasonmble nction to protect and preserve such vacant or abandoned Property.

%‘R“L} 19808) Paged ol Initinls: Ajén
S‘;C :




UNOFFICIAL COPY
9797669

bHl 0060382702

Borrower shall also be in defuult I Borrower, durtng the toan application process. gave mueriatly fulse or insceurote
lortmation oe stutements to Lender (oe Tubled 10 provide Lender with any mauterinl intormation) by connection with the
joan evidenced by the Note, fneluding, but tot limiled o, representations concerning Borrower's oceupaney ol the
Property us o principal residence, 17 this Secutity Instrumetst i on o leaschold, Borrower shall comply with the
provisions of the lease. 1 Borrower aouices fee tiths 1o the Property, the leaschold and fee title shall not by merged
unless Lender ugrees to the metger [h writihy,

6, Condemination, ‘The proceeds of any award or elalm for damages, dieect or consequential, i connection with
uby condemnation or othee wking of any part ol the Property, ot Tor conveyunee in place of concletunation, ure hereby
assigned and shntd be paid w Lender w the extent of the full wmotnt of the indebledhess thid remaing unpold under the
Nate nid tis Seourity nstrument, Lender shadl apply such proceeds (© tie reduction of the indebtednesy under the Nute
nndt this Securky Instrument, Liest to any delitgquens wmounts applied in the order provided in puragraph 3, and then Lo
(rrepayment of przeipal. Any apptication ol the proceeds to the peineipal shall hot extend or posipone the due date ol the
muonthly paymeits, which aee relerred (o i purgraph 2, or change the amount of such peymenis. Any excesy provesds
over i amount regured to pay all outstanding incebtedness uiler the Note and this Security Tnsteament shall be puld to
the ety Jegutly entitled therero,

7. Chaeges tu Borrawse and Protection of Lendee's Rights in the Propeety, Boreower shall pay all
governmentt or municipal charges, thes whd impositons thit are not included in prragraph 2, Borrower shall pay these
obligattons on time direcily 1o the eqilty which Ix owed the paytent, I fuitue o pay woukl adversely nffect Lender's
interest in the Propenty, upon Lente ™ request Borrower sholl promptly furish to Lender receipts evidencing these
Puymeins,

{0 Bartower tails W make tess payimentsar the payments required by puragreaph 2, or fuils o perforn any other
covenants and agreements contained i this Secezity Instrument, or there s o fegnd proceeding that may slgniticendy
alfect Lender's rights in the Property (nich us o gracecding fn bonkeupiey, foe condemnation or o enforee lawy or
regubitions), then Lender may du and pay whatever s necessury to protect the value of the Proerty und Letuder’s rights
in the Pruperly, inctuding payient of wxes, hazard insuganee and other ilems mentoned in puragraph 2,

Any utmoutts tisbursed by Lentder uinder this parigraph shall becote an additional debt of Borrower and be
secured by this Security tistrument. These umounts shudl bear mizrest from the date of dishursement, st the Nole rte,
ant ut the option of Lender, shall be immedigtely due and puyabic

Borrower shall promptly dischurge any lien which has priotity ovee this Seeurity [nstewtment unless Borrower: ()
ngrecs i wrillng to the puyment ol the obligution secured by the ligim u manner neceptibie to Letwder; () contests In
oo faith the lien by, or defends against enforcement of the Lien in, tegn. procexdings which in the Lender's opinion
operate t prevent tie enforveient of the tiew; or (¢) secures Trom the holde: =i the lien an agreement satisfuctory o
Lender subordinating the lien to this Seeurity [nsteument, I Lendor determines thal saypart ol the Property is subject to
u lien which may attain priotity over this Security Instewment, Lender may give Bormawed n notice kdentifying the lien,
Borruwer shall satisty the lieh or take ot or more of the setions set forth above within 10 ey of the giving of notice.

8. Fees, Lender may collect fees and chieges nuthorized by the Secretury,

9, Grounds for Avceferntion of Debt,

(1) Defuult, Lendet muy, except s Himited by reguintions issucd by the Secretury, ia tie cuse of puyment
defuults, requiee immediate puyment i fall of wll sums seeuredd by this Security Instrament i
(i) Borrower defnults by fuiling o pay in full uny monthly payment required by this Security lstrument
prior v or on the due dute ol the next muonthly payment, or
{ii) Borrower defnubts by Iniling, for u period of thirty days, to perfonn any other obligations contained in
this Security {nstrument.
() Snde Without Credit Approvul. Lender shall, i pestaitied by applicable faw (including Section 341(d} of
the Garn-St, Cermain Depository Instititions Actof 1982, 12 US.C. {701J-3(d)) and with e prior approval of
the Secretary, require immedinte payment in full of ol sums secured by this Seeurity Instrument i(:
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(1) All or part of the Property, or a beneficial interest in o trust owning wlt or part of the Property, is sold or
otherwise ransferred (other that by devise or descent), and
(ii) The Property is not oceupled by the purchinser or grantee by his or her principal residence, of the
purchaser of grantee does so occupy the Propeety but his or her credit s not been approved in secordunce
with the requirements of the Secretary,
(¢) No Waiver, 11 citcumstunces oceur Wat would permit Lender to require immediate payment In Tull, by
Lender does not reguire such payments, Lender does nol waive its rights with respect to subscquent events,
(4} Regulutions of HUD Seerctaey, In muny clreumstances regulations issued by the Sceretary will limit
Lemder's rights, in the case of payment defnuls, o reguire immedinte payment in [l and loreclose if not pald,
This Security Instrument does not authorize ueeelerution or foreclosure if not permitted by regutations of the
Scereiwy,
(¢) Mortzage Not Insured, Boreower tgeees that i€ this Security Instrument snd the Note are not determined to
be eligth)s Tor nsurance under the National Housing Act within 60 days from the dute hereof, Lender may, ul
is option, raquire fmmedinte pryment in full of all sums sceurcd by this Sceurity Instrument, A wrliten
statement of @y wathorized ngent of the Seeretary duled subsequent to 60 days from the dule hiereof, declining
W insure this Sezarity Instrument und the Note, shadl be deemed conclusive prool of such ineligibility.
Nolwithstanditg the ‘orsgaing, this option may not be exerelsed by Lender when the amwallubility of
insuennee is sulely due o Lander's Tutlare © remit o mortguge insurance premiuny o the Seeretary.

10, Refnstutement. Borrower Saea right (o be reinstated if Lender has required immediake payment in full because
al Borrower's Tuiluee 1o pay an amount ziue under the Note or thiy Security Instrument, This right upplics even after
foreclosure proceedings are institted, To reinstite the Securtty fastrutient, Borrawer sl tender i 1 lump sum ull
amounts required 10 being Borrower's secouatyserent including, 1w the extent they ure obligutlons of Borrower under
this Secutity Instrument, foreclosure costs anelwasonuble wid customary attorneys’ fees amd capenses propetly
associted with the forectosute procecding, Upon reinsintement by Botrower, this Security Instrument amd the
obligations thet it secures sholl romudn in elfect ws {f Lencer il not required immediaie payment n full, However,
Lender I not required to permit reinstatement it (1) Lendct has aceepted reinstatement afler the commencement of
foreclosure proceetings within two years hnmedintely preceding the commencenmient of o current foreclosire
proceeding, (1) reinstatement will prechide foreclosure on diftsien: vrounds in the future, or (i) reinsttement will
adversely nlfect the peiorlty of the lien created by this Secutity [nstnenedt,

11, Borrower Not Relensed; Forbearanee By Lender Not-a Walvse, Extension ol the dime of paymenl or
madificntion of amortizntion of the sums secured by tils Securlly Instra nent sranted by Lender o any suceessor in
finterest of Borrower shall not operate to relense the Halility of te origingl Boriewer or Borrower's suceessor in interest,
Lender shull not be required to commence proceedings aguinst any suceessor b Literest or refuse to extend Ume for
puytient o uthenvise modify wmortlzation of the sums secured by this Securlly lesiainent by reason uf uny demund
tnade by the originnl Borrower or Boerower's suceessors in interest. Any (orbearance by Lender in excrelsing any right
or remedy shall ot be o watver of or preclude the exerclse of any right or remedy.

12, Successors wid Assigns Bound Juint und Several Linbilty; CosSlgners, The covenant: und agreements of
this Security tnstrument shull bind wid benetit the successors and ussigns of Lender und Bapower, subject 1o the
peovisions of  purigtaph 9(b). Borrowet's covenanty and agreements shall be joint und several.“Aay) Borrower who
cosslgny this Security (nstrument but does not execute the Nute: (1) b co-vighing this Securlly lavatwnent only to
mottgage, grant und convoy thut Boreower's interest in the Propeety under the tenny of this Securlly Instument; (b) s
not personutly obligated to pay the sums secured by this Sceuelty Instrutniont; atd (¢) agrees thut Lender and uny other
Burrower may ugree to extend, mudify, forbear or tike uny secommodations with regurd 1o tie terms of this Securily
[nstrument vr the Note without that Borrowet's consenl,
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13, Notices, Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first clusy muil unfess applicable law requires use of another method, The notice shall be direcied 1o the
Property Address or any other wddress Boreoawer designates by notice to Lender. Any nolive 1o Lender shail be given by
lirst ¢lass mnil 0 Lender's nddress stated herein or uny address Lender designites by nolice to Borrower, Any notce
provided for in this Seeurity Enstrument shall be deemed to have been given to Borrower or Lender when given us
provided in this parngraph. :

14, Governing Law; Severability. This Sceority [nstrument shall be governed by Federal luw and the law of the
Jurisdiclion in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with upplicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the condlicting provision. To this end the provisions ol this Security Instrument and
the Note are dcelueed to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

16, Huzardous Substances. Borrower shall not conse or permit the presence, use, disposal, storuge, or release of
any Hazordous Suustanses on or in the Properly. Borrower shall not do, bor allow anyone clse o do, anything affecting
the Property that is invialition of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, o storage on the Proparty of small quantities of Huzardous Substances that are generatly recognized to be
uppropriate to normal resideatial uses und 1o maintenanee of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other uction by
atty governmental or regulatory wgency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower bas witunl knowledye. 1 Borrower leamns, or is notified by uny governmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompuly tuke all neecesary remedint actions in necordance with Environmental Law.

As used in this paragraph 16, "Hozardors Substances” are those substances defined as toxic or huzardons
substances by Environmenwl Law and the following, substances: gasoline, kerosene, other [Iammable or toxic petroleum
proclucts, toxic pesticides and  herbicides, volatile solveits, materinls containing asbestos or formaldehyde, snd
rdionctive materials, As used in this parugraph 16, “Environmental Law" means Tederal lows und laws of the
jurisdiction where the Propeely is oculed that relite 1o health, safety or eaviconmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further coveawit nnd ngree s lollows:

17. Asslgnment of Rents. Borrower unconditionally assigns s transtaes to Lender all tie eents and revenues of
the Property. Borrower authorizes Lender or Lender's ugents to colleel the resis-und revenues nnd hereby direets each
tenant of the Property 1o poy the rents 1o Lender or Lender's agents, Howeved, joor to Lender’s notice o Borrower of
Borrower's breuch of any covenant or agreement in the Sceurity Instrument, Bowvorvershall colleet and recelve oll rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This Jssigniment of renits constitutes an
absolule ussignment and not an assignment for additional sceurity only,

If Lengder gives notice of breach o Borrower: (u) all rents received by Botrower shali be held by Borrower ns
trustee for benelit of Lender only, W be applied to the sums secured by the Sccurity Tnstrwmeildh) Lender shall be
entltled to colleet und recelve all of the rents of the Property: and () wach tenant of the Property sha pay alt rents due
and unpald o Lender or Lender's agent on Lender’s weltten demand 1o the tehant,

Barrower has hot executed any prior assignment of the rents wd has not and will not perform uny et thit would
prevent Lender from exercising its rights under this paragroph 17,

Lender shalt not be required to enter upon, uke control of or muintain the Properly before or aller giving notice of
brench to Borrower. However, Lender ot o judicially appointed receiver may do so it any time there Is u brench, Any
application of rents shall not cure or waive uny default or invalidate any other right or remedy of Lender. Thix
ussignment of rents of the Property shall terminate when the debt secured by the Securlty [nstrument is paid in full,
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I8, Foreclosure Procedure, IF Lender reguires immedinge payment in full ander paeagraph 9, Lender may
fureclose this Secueity tnstrument by Judicll proceeding, Lender shull be entitled to collect ull expenses incurred
in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable uttorneys’ fees
and custy of tithe evidence,

IF the Lendee's interest in this Security Instrument i held by the Seeretary and the Secretury requires
Immediate puyment in full under Paragraph 9, the Secretiry may fnvoke the nonjudicinl power of sile provided
(n the Single Fumily Morigage Foreclosure Act of 1994 ("Act") (12 US.C, 3781 et seq) by requesting o
foreclosure commissioner designated under the Act to commence fureclosure und to sell the Property s
provided in the Act. Nothing in the preceding sentence shull deprive the Secretury of uny rights otherwise
available to u Lender under this Paragraph 18 or applicuble lnw.

19, Relense. Upon payment of all sums secured by tis Sceurily Instrument, Lender shall relense this Securlly
Instrument witharichorge o Borrower, Borrower shull pay any recordation costs.

20, Walver of Huriestead, Borrower waives all right of homestend exemption in the Property.

21. Riders to this Securlty Pastrument, | one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the-cowehants of each such rider shatl be incorporated into and shall amend and
supplemient the covenants and agreemen’s of this Security Instrument oy H the rider(s) were o purt of this Sceurlty
Instrument. {Check upplicuble box{es)|.

Condominium Rider Z Growing Equity Rider (%] Other [specity)
Planned Unit Development Rider C Candunted Puyment Rider ARM RIDER
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BY SIGNING BELOW, Butrower secepls wid agrees to the werms contaitied in this Seeurity Instrument nmd ib any
rider(y) cwuitui by Bnrruwu anl recorded with i,

C“imcwu N’ ‘. ? \m“ /
,.uu

— (Seal)
Hurtowet
(Scal)
-Huttowes
M;_ASND (Sea)
-Hurrowet -Horrowet
314\-* \o k{‘ RS (Seal) (Seul)
SNEZANAVKARANTRTC Qortowet Qorrowet
L= (Sual) (Scai)
Lariawer Hlutrower

STATE OF ILLINOIS, COOK County ss:
N THE UNDERSTGNED L NUiry Public i and for saftd county and ste do lrereby cortily

that ~ NIKOLA KARANIKIC AND SNEZANA KARANIKIC

NIKOLA KARAMIKIC AND
SNEZANA KARANIKIC

, personilly known 10 ihe to be the'sume person(s) whose name(s)
subscribed to the toregoing instrument, appeared before nie this duy in person, and acknowledged thit EY

signed nnd delivered e said instrumentns THET free wnidh voduntary act, for the ueacand purposes terein
set forth,
Glven under my hand wnd ofticial seal, his ~ 26TH, doyof  DECEMBER 1997

My Cotmmission Expires:
Nolary l’uhy .

ity

e " JGSEPH R MITCHELL
(G‘F'C'M 1AY COMMISSION EXPIRES
-,"um. W ot 30, 1908
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mule this ~ 26TH gy or DECEMBER , 1997
and is incorporg’d fato and shall be deemed o anend and supplement the Mortgage, Deed of Trust or Securily
Decdd ("Seeurity Insteutwnt”y of the same date given by the undersigied ("Borrower”) (o secure Barrower's Nole

{"Note") to
INLAND MORTQAGL CORPORATION B/B/A/IMC MORTGAGE CORPORATION

{the "Lender") ol the sume dte atv covering die property described in the Sceurity nstrument and locuied at:

10624 SOUTH AVEUUR A, CHICAGO, ILLINOLIS 60617
Vhapesty Addreae}

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES* YATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRLAVER MUST PAY.

ADDETIONAL COVENANTS. tn addition o the covennnly-wid agreomeits mude in the Security
Instrament, Borrower and Lender furthet covenant und agree ax follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

‘The interest e may change on the st day of - APRIL 1945 , und on that doy
ol each sueceeding yoar, "Cliange Date” means euch diste on which the interest mu could Chutge,

(B} The Index

Beginning with the fiest Change Date, the thierest rate whll be based onan adex, "fndex” zans the weekly
daverage yick! ot Unlied Swies Treaxury Seeutities adjusted to a constutt nuatatily of one year, o8 ninle wvafiable
by the Federut Reseeve Board, "Curteht Idex” means the thost recent index figtire avatlable 30 days helore the
Chunge Dute. 11 the Ttdex (us detined abuve) Is no Johger vidlable, Londer will use us o new lndex any index
presceibed by the Seeretury, As used In this Rider, “"Secrelary means the Scerctary of Houxing wind Ut
Gevelopment ur hiy or her designee.” Lender will give Borrower niotice of the new Index,

FHA Mulistute ARM Rider - (0/94
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(C) Caleulution of Interest Rate Changes

Belure cach Change Dute, Lender will caloulale a new interest rate by adding a margin of
THO AND THREE-QUARTERS pereentage point(s) ( 2. 750 %) to
the Curretit Index anicl rouncing the sum o the newrest ong-gighth ol one percentuge point (0.125%), Subject 10
the timits s2ied in paragraph (D) of this Rider, this rounded ameunt will be the new interest rate until the next
Chunge Date,

(D) Limits pa inferest Rate Changes

The existing intsrest rute will never increase or decrease by mare than one percentage point (1.0%) on uny
single Change Date, T inierest rite will never be more than five percentage points (5.0%) higher or fower than
the initind interest rate, as slo'ed-in Paragraph 2 of the Note.

(E) Caleutation of Paymest Cunnge

1T the interest rate changes on ¢ Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Muturity Date
at the new inteeest e through substantialy-coual payments, In making such calealation, Lender will use the
unpaid principal balance which wauld be owed 7 the Change Date if there had been no default in payment on
the Note, reduced by the amaount of any prepaymenie to principal. The result of this caleulation will be the
amount of the new monthly payment of principal anc inteeest,

(F) Nutice of Chunges

Lender will give notice o Borrower of any change in Gieinterest e and monthly payment amount. The
notice must be given at feast 28 days belore the new monthly puyment amount is due, and must set lorth (i) the
date of the notice, (i) the Change Date, (iii) the ald interest rate, (iv) the new interest rate, (v) the new monthly
payinent amouny, (vi) the Current index and the die it was published, (ii) the method of ealeulating the chunge
in monthly payment amount, and (viit) any other informution which may be resired by law from time o thine,

() Effective Dute of Chunges

A new interest rate culeulted in aceordance with paragraphis (C) and (D) of this ®ider will become effective
on the Change Dute. Borrower shall make u payment in the new monthly amount beginniog on. the first payment
date which occurs ot least 28 days after Lender has given Borrower the notice ol changes regraea by paragraph
(F) of this Rider. Borrower shall have no obligation o puy any increase in the monthly pryment amiount
calculated in accordunee with puragraph (B) of this Rider for any payment dute oceurring less thaa 2%-days after
Letder has given the required notice. If the manthly payment amount calculited in accordance wib:purgraph
(EY of this Rider decreased, hut Lender fuiled to give timely notice of the decrense and Borrower thade any
monthly payment nmounts exceeding the payment amount which should have been stted in n timely notice, then
Borrower hos the oplion to either (i) demund the return to Borrower of any cxeess puyinent, with interest thereon
dt the Note rate (a rute cqual o the interest mie which should have been staed in o tmely notiee), or (i) request
thut nny excess payment, with interest thereon ol the Note rate, be applicd as payment of principul. Lender's
abligntion o return any exvess payment with interest on detnnd Is not assignable even if' the Note I8 otherwise
assigned before the demand for retuen is made.

@‘!91(900'1 Page2otd Initinig: M
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BY SIONING BELOW, Botroser aceepls ond ugrees 10 the termy and covenants contulhed in il

Adstable Ruge Rider,

a2

y’L,// f’v/:,/ f,// o
W (Sead)

NTKOLA RALANTKIC

Juttower

{Senl)

Hlottower

(Seul)

Huortower

o {Seal)
Butrower

@D 591000

e Moo

SNEZANA KARANIKIC

(Seal)

Hurrower

(Scul)

Worrower

(Scul)

-Rorrower

(Seul)

Pagedoll

Jlurrawer







