- [T
5 -:‘-.}1-.,? =

] S JGAEN 2N

Q77610 .,
. UNOFFICIAL COPRYT610 1o

Cook County Recorder 37.00

Loan No. ARG-0050057043
Instrumant Prapared by:

DIANE M. QUINN

Record & Return to

HARR!S TRUST AND SAVINGS BANK
111 W. MONROE STREET

CHICAGO, \L 60608

/:f.cﬁ
G4 706 397 0

—

{Space Abave This Line For Recording Data) :
. MORTGAGE 4
THIS MORTGAGE ("Sacurily instrument”j is given on December 18th, 1987

The morigagor is DONALD W, G/{'GUSH AND DONNA L. GAUGUSH, HIS WIFE
("Borrower”). This Security instrument is given to

, which is organized

HARRIS TRUST AND SAVINGS BANK ~
and existing under the laws ol _THE STATE OF ILLINDIS . and whose address is
111 W, MONROE STREET CHICAGO, ILLINOIS 60628 ("Lender").

Borrower owes Lender the principal sum i Zighty Eight Thousand One Hundred and 00/100
Dollars (U.S. $__88,100.00 j.~1his debt is evidenced by Borrower's note dated the same dale as |

i
this Security Instrumen! {"Nole™, which providea ‘>r-monthly payments, with the full debt, it not paid eariier. due
and payable on January 1st, 2028 ~— _ . This Security Instrument secures lo Lender: {a) the
repayment of the debt evidenced by the Note, wilh imarest. and alt renewals, extensicns and modifications of the
Nota; (b) the payment of ali other sums, with inlerest, acvarced under paragraph 7 to protect the security of this
Security Instrument; and {c} the periormance ot Borrowars sovenams and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby rnortgage, grant and convey to Lendsr the fol-

lowing described property located in COOK / County, llinois:
UNIT NUMBER 90 AND UNIT NUMBER “G"~80 IN ORLAN BROOK CONDOMINIUM, AS CSLINEATED

ON SURVEY OF CERTAIN LOTS OF PARTS THEREOF [N ORLAN BROOK UNIT NUMSER 1,A
SUDVIDIVISON OF PART OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SEC T 14,
TOWNSHIP 35 NORTH, RANGE 12 EST OF THE THIRD PRINCIPAL MERIOIAN; WHICH SURVZY 15
ATTACHED AS EXHIBIT "A” TO GECLARATION OF CONDOMINIUM MADE BY PRESTIGE CONS [RUC-
TION COMPANY, INCORPORATED, RECORDED AS DOCUMENT 2916678, AS AMENDED FROM TIi4t
TO TIME; TOGETHER WITH ITS UNDIVISDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COOK COUNTY, ILLINOIS**

P.1N. 27-14-302-015-109Q

which has the address of 16721 ORLAN BHOOK DRIVE ORLAND PARK Ve //g
[Strast 1y} A
Hinois eg462- ("Property Address"); :
(s Coce! Initials s{ i %
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Loan Number. ARG-0G50057043 .
TOGETHER WITH ali the improvemenis now or hereafier erecied on the property, and ali easements,

appurtenances, and tixiures now or hereafier a part of the properly. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the night
1o mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrowar warrants and will defend generally the iitle 10 the Property against ail claims and demans, sub-
fect 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limtted variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and inerest o the debt evidenced by the Note and any prepayment and iate charges
due under the Note.

2. Funds #or Taxes and Insurance. Subject to applicable iaw or ta a written waiver by Lender. Borrower
shall pay to Lenasr.on the day monthly payments are due under the Note, until the Note is paid in lull, a sum
{"Funds) for: {a) yer:iy taxes and assessments which may attain priority over this Secunty (nstrument as a lien on
the Property. (b) yeariy «wnsehokd payments or ground rents on the Property, it any: (c) yearly hazard or piopery
insurance premiums; (a) yearly fiood insurance premiums, if any; (e) yearly morigage insurance premiums, d any:
ang (1) any sums payable by @t-rower to Lender, in accordance with the provisions of paragraph 8, in lieu of ths
payment of morigage insurance pramiums. These items are called "Escrow ltems.” Lender may, at any time, col-
lect and hold Funds in an amount n4 1o exceed the maximum amount a lender for a feaerally related morigage
loan may require for Borrower's escrew account under the federal Real Estate Settiement Procedures Act of 1974
as amended from time fo time, 12 U.S.C. Gection 2601 et seq. (“RESPA”), uniess another law that applies to the
Funds sets a lesser amount. If 50, Lender mav_at any lime, collect and hold Funds in an amount not lo exceed ihe
lesser amount. Lender may estimate the amoupt.of Funds due on the basis of current data and reasonabie es-
timates of expenditures of future Escrow items or.ciharwise in accordance with applicable law.

The Funds shall be hekd in an institution whos 2 depasits are insured by a federal agency, instrumentaftty, or
entity (including Lender, if Lender is such an institution) or ir. any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge (sorrower for hokling and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems ‘uniess Lender pays Bomower interest on the Funds
and applicable law permits Lender to make such a charge. Huv.evar. Lender may require Borrower 1o pay a one-
time charge for an independent real estale tax reporting service utac’ by Lender in connection with this loan, un-
less applicable law provides otherwise. Uniess an agreement is wade or.applicable law requires inlerest to be
paid, Lender shall not be required to pay Borrower any interest or eamiigs or the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lerdor shalf give to Borrower withoul

- charge, an annual accounting of the Funds, showing Credits and debits to the Fuvis and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional secuiily ior all sums secured by this

Security instrument.

If the Funds held by Lender exceed the amounts permitiad to be held by applicatie iav, Lender shall ac-
count 1o Borrower for the excess Funds in accordance with the requirements of applicabia ' If the amount of
the Funds held by Lender at any time is not sufficient 1o pay the Escrow items when due, Lerosr may so nolity
Borrowar in writing, and, in such case Borrower shall pay 10 Lender the amount necessary (© make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Furkis held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender.
prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or

" sale as a credft against the sums secured by this Security Inshiument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and (ast, lo any late charges
due under the Note.

4. Charges; Llens. Borrower shail pay all laxes, assessments, charges, fines and impositions at-
tributable to the Property which may attain prionity over this Securily Instrument, and leaschold payments of
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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8 Loan Number! ARG-~D050057043
Lender's rights in the Property (such as a proceeding in bankruptcy, probatse, for condemnation or lorgiture or 1o

0
-g enforce laws or regulations), then Lender may do and pay for whalever is necessary to protect the value of the
Properly and Lender's rights in the Property. Lender's aclions may include paying any sums secured by a lien
e which has priority over this Securily [nstrument, appearing in court, paying reasonable attorneys’ fees and entering
.f, on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.
€ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
1 by this A Sacurity Instrument. Uniess Borrower and Lender agree to other 1erms of payment, these amounis shall
O bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

8. Mortgage Insurance, It Lender required morntgage insurance as & condition of making the loan
secured by this Security Instrument, Barrower shall pay the premiums required lo maintain |\he morigage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower shallpav the premiums required to obtain coverage subslantially equivalent tc the morigage insurance
previously in effec?, at a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previously
in effect, from an akerr.2'e morigage insurer approved by Lender. it substantially equivalent morigage insurance is
nat available, Borrower nall pay to Lender each month a sum equal to one-lwellth ol the yearly mortgage in-
surance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain thece Dayments as a l0ss reserve in lieu of morigage insurance. Loss reserve payments
may no Jonger be required, at.:hie option of Lender, it mortpage insurance coverage (in the amount and for the
periog that Lender requires) providid v-an insurer approved by Lender again becomes available and Is obtained.
Borrower shali pay the premiums required.to maintain mortgage insurance in gtect, or to provide a loss reserve,
until the requirement for morigage insurince ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent mzy Mmake reasenable entries upon and inspactions of 1he Property.
Lender shall give Borrower notice al the time of i prior 1o an inspection specitying reasonable cause for the
inspection.

10. Condemnetion. The proceeds of any award. o claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any-pzn of the Properly, or lor conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lenue: .

in the event of a tolai taking of the Properly, the proceecs shall be applied to the sums secured by this
Sacurity instrument, whether or not then due, with any excess pain 12 Gorrower. In the event of a parial taking of
the Property in which the fair market value of the Property immediately balora the taking is equal {o or greater than
the amaunt of the sums secured by this Security Instrument immediately-beiare the taking, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrumar! shall be reduced by the amount o}
the proceeds mulliplied by the following fraction: (a} the total amount of the suins <actired immediataly belore the
taking, divided by (b) the fair market value of the Properly immediately befare the taxing. Any balance shall be
paid to Barrower. In the event of a pantial taking of ithe Property in which the tair ma.st value of the Property im-
mediately before the laking is less than the amount of the sums secured immediately elo e the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, !¢ utoceads shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor ofters
to make an award or settle a claim for gamages, Borrower fails to respond to Lender within 30 days-atier the date
the notice Is given, Lender is authorized ta collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shali nof ex-
tend or postpone the dug date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the tima for pay-
ment or moditication 0! amontization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operaie to release the liability of the original Borrower or Borrower's
successors in interesl. Lender shall not be required to commence proceedings against any successor in interes)
or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or Borrower's successors in inlerest. Any for-
bearance by Lander in exercising any right or remady shall not be a waiver of or preclude the exercise of any right
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that manner, Borrower shall pay them on lime directly to the person owed pavmeni. Borrower shall promptly. fur-

nish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
» Borrower shall promptly furnish 1o Lender receipls evidencing the payments.
E, Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
g Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
: Lander; (b) contests In good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's apinion operate to prevent the enforcement of the lien; or {c) secures from the hoider of the
lien an agreement satistactory to Lender subordinaling the lien to this Security instrument. Hf Lender determines
that any part ot the Property Is subjact to a lien which may attain priority over this Security Instrument, Lender may
, give Borrower a notice identifying the tien. Borrower shall satisty the lier: or 1ake one or more of the actions sel
i forth above within 10 days of the giving of notice.
; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter
‘ gracted on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
g other hazards, ircwding floods or flooding, for which Lender requires insurance. This insurance shall be main-
S ‘ tainad in the ainouirts and for the periods that Lender requires. The insurance carrier providing the insurance shalt
" be chosen by Bor.ov.sr subject 10 Lender's approval which shall not be unreasonably withheld. if Borrower fails o
malintain coverage gsariibed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Proparty in accongaswz with paragraph 7.

All insurance policies it renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lander shall have the right to hokd the policies and renewais. if Lender requires, Borrewer shall promptly
give 1o Lender all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
nolice 10 the insurance carrier and Largir. Lender may make prool of loss if not made promptly by Borrower.

iUnlass Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, it the retoration or repair 15 economically feasible and Lender's sacurity is nol

~ lessened. If the restoration or repair is not cceonmically feasible or Lender's security would be lessened, the in-
gurance proceeds shall be applied o the sums se.iied by this Securily Instrument, whether or noi then due, with
any excess paid fo Borrower. |f Borrower abandon the Property, or does not answaer within 30 days a notice from
Lender that the ingurance carrier has offered to settle a c.aim, then Lander may collect the insurance proceods.

" Lender may use the proceads to repair or restore the Propzny' or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when1*:e notice is given.

Unless Lender and Borrower olherwise agree in wriling, a7y /polication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments retarred to.in paragraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Property Is acquired Ly Lender, Borrower's right 1o any insurance

- policies and proceeds resulting from damage to the Property prior to the acquisition shall pass fo Lender 1o the ax-
tent of the sums secured by this Security Instrument immediately prior to the 2suisition.

6. Occupancy, Preservation, Maintenance and Protection ov-trg Property; Borrower's Loan
Application; Leasehokds. Borrower shall occupy, establish, and use the Fisper, as Borrower's principal
residence within sixty days after the exscution of this Security Insirument ang shall continue 1o occupy the
Property as Borrower's principal rasidence for at least one year after the date of occuparcy, unless Lender other-
wise agrees in writing, which consant shall not be unreasonably withheld, or unless exterus.ing circumslances
axist whicn are beyond Borrower's control. Borrower shalf not dastroy, damage or impair the ~ruperty, aliow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any inrteiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuft in ‘o 3iture of the
Property or ctherwise materially impair the lien created by this Security instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precfudes forfeiture of the Borrower's in:
terest in the Propery or other material impairment of the tien crealed by this Security Instrument or Lender's
security interast. Borrower shall also be in default if Borrower, during the kyan application process, gave malerially
false or inaccurate information or statements lo Lender {or failed to provide Lender with any matenal information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a leasehokd,
Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal procesding that may signilicantly affect
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u or remedy.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and

¢
-; agreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower,
, subject to the provisions of paragraph 17. Borrower's covanants and agreemants shall be joint and several. Any
- Borrower who co-signs this Securily Instrument but does not execute the Note: (a} is co-signing this Security
,; Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the ferms of this
; Security Instrument; (b) is not personally obiigated 1o pay the sums securad by this Security Instrument; and (c)
E—;-' agrees that Lender and any other Borrower may agree 10 exiend, modity, torbear or make any accommaodations
e with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

(i 13. Loan Charges.  !f the loan secured by this Security Instrument is subject to a law which sets maxi-

mum loan charges, and that law is finally interpreled so that the interest or other loan charges collected or to be
collected in cannection with tha loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose to makae this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. [t a refund reduces
principal, the reducticn will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first ¢'azs mail unless applicable law requires use of another methed. The notice shall be direc-
ted to the Property Address %i-2ny other addrass Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class ra'i 1o Lender's address stated herein or any other address Lender designatas by
notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as previded in this paragraph.

15. Governing Law; Severabiiity. . This Security Instrument shall be governed by federal law and the law
ol the jurisdiction in which the Propeny.is located. In the evenl thal any provision ¢r clause af this Security
Instrument or the Note contlicts with applicasle law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effact without the conflicting provision. To this end ihe provisions of
this Security instrument and the Note are declared t) be severable.

16. Borrower's Copy. Borrower shall be givers ong conformed copy of the Nole and of this Securily
Instrument.

17. Transfer of the Property or a Beneficial Interes’ in Borrower. |If all or any part of the Properly or
any interest in it is sold or transferred (or if a beneficial interesd.in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lenue: may, at its option, require immediate payment
in full of all sums secured by this Securily Inslrument. However, this aption shail not be exercised by Lender if ex-
ercise is prohibiled by federal law as of the date of this Security Instrumeit.

if Lender exercises this option, Lender shall give Borrower notice ot azrcleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pria-io-the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withowt futher notice or demand on
Borrower.

18. Borrower’s Right to Relnsiate. |f Borrowar meets cerlain conditions, Borrovser sball have the right 10
have enforcement of this Security Instrument discontinued at any time prior to the earlier ¢ fa} 3 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuari W any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instturent. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secunty Insirument
and the Note as i no acceleration had occurred; (b) cures any default of any other covenants or agresments; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attornays’
fees; and (d) taxes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon rainstatement by Borrower, this Security Iinstrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not
apply in1he case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be soild one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that coltects monthly payments due under the Nole and this
Security Instrument. There also may be one or mare changes of the Loan Sarvicer unrelated 10 a sale of the Note.

Form 3014 /80
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

paragraph 14 above and applicable faw. The notice will siate the nams and address of the new Loan Servicer and
the address o which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presenca, use, disposal, storage,
of retease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else 10 do,
anything affacting the Property that ig in violation of any Environmental Law. The preceding twa sentences shall
not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal residentiai uses and to maintenance of the Propenty.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other ac-
tion by any govemmental or regulatory agency or private pary involving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowledge. If Borrower feams, or is notitied by any
govarnmental or regulatory authority, that any removal or oiher remediation of any Hazardous Substance aftecting
the Propenly io necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in'thia paragraph 20, "Hazardous Subsiances"” are those subslances defined as toxic or hazardous
subslances by Envirinental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, fuxx Desticides and herbicidss, volatile solvents, materials containing asbestos or formal-
dshyde and radioactive metanzis. As used ir this paragraph 20, "Environmental Law" means federal laws and iaws
of the jurisdiction where the Frepsity is located that reiate to heatth, safety or environmentat protection.

- NON-UNIFORM COVENANTS: Sorrower and Lender further covenant and agree as 1ollows:

21. Acceleration; Remedian. Lender shall give notice to Borrower prior to acceleration follow~
ing Borrower's breach of any covervint or agresment in this Security instrument (but not prior to ac-
celeration under paragraph 17 uniess =p-ilcable law provides otherwise). The notice shail specily: (a} |
the default; (b) the action required to cure ihe default; (c} a date, not less than 30 days from the date |
the nutice is given to Borrower, by which Sy default must be cured; and (d) that tallure to cure the ‘
default on or before the date specified In the .1otinz may result In acceleration of the sums secured by
this Security Instrument, foreclosure by judicial Lroceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate aPar acceleration and the right to assert in the
foraciosure proceeding the non-existence of & defauk o any other defense of Borrower 1o accelera-
tion and forsclosure. H the default is not cured on or beiors *ve date spacified in the notice, Lender at
its option may require Immediate payment in fuil of all suras secured by this Security instrument
without further demand and may foreclose this Security Instruriet by judicial proceeding. Lender
shaill be entitied to collect ail expenses Incurred In pursuing the remadies provided In this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs ct title evidence.

22, Reloase. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrumant without charge to Borrower. Borrower shall pay any recordation cnsts.

23. Waiver of Homestead. Borrower waives all right of homesiead exemgtiyn in the Property.

24. Riders to this Security Instrument.  If one or more riders are exacute s by Borrower and recor-
ded together with this Security instrument, the covenants and agreements of each such nuer 5121 be incorporated
2 into and shall amend and supplement the covenants and agreements of 1his Security instrurie:a. as i the rider{s)
e were a part of this Security Instrument. [Check appiicabie box(es)]

SR TR
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i F’ : O Adjustable Rate Rider Condominium Rider (] 14 Family Rioer
: gf [ araduated Payment Rider [ Pranned Unit Development R der [J Biweekly Payment Rider
;r, [ Balloon Rider (] Rate improvement Rider [J sacond Home Rider

CJ otner(s) (spectty]
BY SIGNING BELOW, Borrowar accepls and agrees 1o the terms and covenants contained in this Security
Instrumeni and in any rider(s) executed by Borrower and recorded with i.

Witnessas:
é :g_?_gt'( A ﬁéﬂ«mfvg{J (Seal)
N{!LD w. GAUGTI -Borrower
{u 7 M—Q/ - ""“(

{Seal)
DONNA L. GAUGUSH ¢ -Borrower

-

]
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Loan Number*

{Seal)
-Borrower

{Seal)
-Botrower

[Space Below This Line For Acknowledgment)

STATE OF ILLINQIS, CcoOx County ss:

|, THE UNDFAS'GNED
a Notary Public in and o s0id counly and state, do hereby certily that
DONALD W, GAUGUSH ANu FONNA L. GAUGUSH, HIS WIFE .

personally known to me to ba the s3me person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before ma this day in person, and acknzisdged that he/she/they signed and defivered the said instrument as thelr

free and voluntary act, for the uses anc zur.08es therein set lorth,
Given under my hand and official seal, this 12th day of December, 1897

tf,mz f/uﬁzm//

Notary Pubke

My Commission gxpires:

. gbvuRLY E
e public,
.Nr )‘mn Jission Expif
Wi

Form3014 /90
{page ? 0ol 7 pages}
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CONDOMINIUM RIDER
Loan NumberARG-~0050057043

THIS CONDOMINIUM RIDER is tnade this_18th _ day of December, 1897
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumant”) of the same date given by the undersigned (Ihe "Borrower") o secure Borrower's

Note 1o _HARRI T AND I K

(ihe "Lender") of the same date and covering the Property described in the Security Instrument and located at:

721 B DRI LAND PARK, ILLINOIS §0462-
[Property Address)

The Property includes a unit in, logether with an undivided interest in the common elements of, a condominium
project known as:

Cap It A e

ORLAN BROOK CONDOMINIUM
[Namu of Condominium Projeci)
(ihe "Condominium ©rgiact’). If the owners association or other entity which acts tor the Condominium Project
(1he "Owners Associatior’-holds title to properly for the benefit or use of its members or sharehoiders, the
Property also includes Boriowsr's interest in the Owners Association and the uses, proceeds and benelils of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender futhur zovenant and agree as follows:

A. Condominlum Obligations. ‘dorrewer shall perform all of Borrower's obligalions under the
Condominium Project's Constituent Docunenis. The "Conslitunt Documenis” are the: (i) Declaralion or any other
document which creates the Condominium Fro:ect; (i) by-laws; (iii) code of regulations; and (iv) other equivaleni
documents. Borrower shall promplly pay, wne due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assosiation maintains, with a generally accepted insurance
carrier, a "master” or “bianket” policy on the Condominiisin. Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periuds, and against the hazards Lender requires, including
fire and hazards included within the lerm “extended coverage,“«heil:

(i) Lender waives the provision in Uniform Covenant £14r the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Properly; and

{ii) Borrower's obligation under Uniorm Covenant 5 to meintain_hazard insurance coverage on the
Propenty is deemed satisfied 1o the exient that the required coverage is proviued by the Owners Association policy.

Borrower shall give Lender promp! notice of any lapse in required hazaid \nzurance coverage.

in the event of a distribution of hazard insurance proceeds in fieu of resloraicn.or rapair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable 1o Boriower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securily Instrurient.with any excess paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable io- insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amouri, and exlent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elemenis, or for any conveyance in lieu of condemnation, are heredy assignad and shall be paid
1o Lender. Such proceeds shall be applied by Lender lo the sums secured by the Securily Inslrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, gxcept aller notice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Propetty or consent 10:

(i the abandenment or termination of the Condominium Project, except for abandonment or termina-
tion required by law in the case of subsiantial destruction by fire or other casualty or in the case of a laking by
condemnation or eminent domairt;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 of 2 pagesj
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