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THIS MORTGAGE ("Seclriiydnstrumant”) is given on December 23, 1997

The mortgagor 15
JING HUA MEI AND XUE LAN AYANG, HUSBAND AND WIFE

("Borrower"}.
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whosé
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

("Lender"). Barrower owes Lender the principal sum of
SEVENTY THOUSANL ZMD 00/100

Dollars [U.S5. $70,000.00 J, This debt is evidenced by durrowsr's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payn:ents, with the full debt, if not paid earlier, due
and payable on  January 1, 2013 . This Security Instrumant sasures to Lender: {a} the repayment of the
debt evidenced by the Note, with intarest, and all renewals extensions ard modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to-protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agresmants under this Security Instrument
and the Note. For this purpose, Borrower doas hereby mortgage, grant aad-convey to Lender the following
described property located in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PLRT

HEREOF KNOWN AS SCHEDULE "A".

which has the address of 333 W 24TH STREET 2F

CHICAGO
lltinois 60616 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures naw or hereafter a part of the proparty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refarred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend generally tha title to the Property against all claims and demands,
subject to any encumbrances of recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS . .Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pags ! of & pagos!

BOX 332-CTI




UNOFFICIAL COPPY7878m 1 10

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interast; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and (ate charges due
undar the Note.

2. Funds for Taxes and Insursnce. Subjact to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds®! for: (a) yearly 1axes and assessments which may attain priority over this Security instrument as a
lian an the Property; (b) yearly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard or
property insurance premiums; Id} yearly flood insurance premiums, if any; {e}] yearly mortgage insurance
premiums, if any: and (f) any sums payable by Borrowet to Lender, in accordance with the provisions 0!
Paragraph 8. in lieu of the payment of mortgage insurance premiums, These items are called "Zscrow ltems.”
Lender may, at any time, collect and hold Funds in an amoum not to exceed the maximum amount a fender for
a federally related mortgage loan may require for Borrower's escrow account under the federa! Real Estste
Settlament Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 er seq. ("RESPA™!,
unless another 1aw that applies to the Funds sets g lesser amount. !If so, Lender may, a1 any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds dus on
the basis of currsnt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
gccordance wit!i arplicable law.

The Funds she'. ba held in an institution whose deposits are insured by a federal agency. instrumantahty,
or entity fincluding Lerder, if Lender is such an institution} ot in any Federal Home Loan Bank. Lender shall
spply the Funds to pav thiy Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrovy account, or varifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 1o make such 8 charge. However, Lender may require Borrower 1o
pay a ona-time charge for an dnuenendent real estate tax reporting sarvice used by Lender in connection with
this loan, unless applicable lave provides otherwise. Unless an agreement is made or applicable law requires
interast to be paid, Lender shall 10! ta required to pay Borrower any interest or earmings on the Funds.
Borrower and Lander may agree in wriing. however, that interest shall be paid on the Funds. Lender shal give
to Borrower, without charge, an aniual uccounting of the Funds, shawing credits and debits 10 the Funds and
the purpose for which each debit to the Fupz: was made. The Funds are pledged as additional security for all
suma sacured by this Security Ingtrument.

it the Funds held by Lender exceed the ‘arcints permitted to be held by spplicable law, Lender shall
account to Borrower for the excess Funds in ‘a:cordance with the requitements of applicabfa iaw. If the
amount of the Funds held by Lender at any time is rat sufficient to pay the Estrow ltems when due, Lends
may so notify Borrower in writing, 8nd, in such case Borrower shall pay 10 Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deficisrcy in no mora than twelve monthly paymenis, at
Lender's sole discration.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Lardrr shall acquire or sell tha Property, Lender,
prior to the acquisiticn or sale of the Property, shall apply sny Fus:ds held by Lender at the time of acauisition
or sale as a credit ageinst the sums securad by this Security Instrumer,

3, Application of Payments. Unless applicabla law provides otheswise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepsyment chasyei due under the Note; second, 1o
amounts payable under Paragraph 2; third, to interest due; fourth, to princiral dus; and lasi, to any fete
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ‘and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaseher!d payments 0f ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrapa 2, ot if not paid in that
manner, Borrower shall pay them on time directly 1o the person owed payment. Borrovwer shall prompily
furnish to Lender all notices of amounts to be paid under thus paragraph, If Borrower me«es these payments
diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insifuwnent unless
Borrower: [a) agrees in writing to the payment of the obligation secured by tho lien in 8 manner acceptable to
Lender; (b} contasts in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the anforcement of the lien; or {¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. if Lender
determines that any part of the Property is subject to 8 lien which may attain priority over this Security
Instrument, Lender may give Borsower & notice identifying the lien, Borrower shall satisty the fien or take ong
or mora of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heteafter erectsd
on the Property insured against {oss by fira, hazards included within the term "extended coverage” and any
other hazards, including floods or fiooding, for which Lender requites insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance cafrier providing the
insurance shall ba chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,
If Borrower fsils to maintain coverage descriped above, Lender may, at Lender's option, obtain coverage 1o
protact Lender’s rights in the Property in accordance with Paragraph 7.

All ingurance policias and renewais shall be acceptable to Lender and shali include a standard morigage
ciause, Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall
promptly give to Lendar ail receipts of paid premiums and renawal noticas. In the event of loss, Borrower shall
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give prompt notice to the insurance carriar and Lender, Lender may make proof of loss if not made promptly by
Borrowar,

Unlass Lander and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration
or repair of the Property damaged, it the restoration or repait is sconomically feasible and Lender's sacurity is
not lessened. Hf the rastoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or goes not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or rastore the Property or 10 pay sums gacured hy
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not
extond or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupanc:, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Bor/owar shall occupy, establish, and use the Property as Borrower's principai residence within
sixty days after tha axecuton of this Sscurity Instrument and shali continue to nccupy the Proparty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whict consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowers control. Borrower shall not destroy, damage or impair the Property, allow the
Proparty to detariorate, of ¢coimmit waste on the Property. Borrower shall be in detault if any forfeiture action
or proceeding, whether civil or c/iminal, is begun that in Lendar’s good faith judgment could result in forfeitura
of the Property or otherwise reaierially impair the lien created by this Security Instrument or Lendear’'s security
interest. Borrower may cute such a/de’ault and reinstate, as provided in Paragraph 18, by causing the action or
proceading to be dismissed with a ruting that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or othar inaterial impairment of the lien created by this Sacurity Instrumant
or Lendar's security interest. Borrower shall also be in default it Borrower, during the lean application process,
gave materially false or inaccurate informatior or statements to Lender (or failed to provide Lender with any
matarial information) in connection with the lcar ~videnced by the Note, including, but not timited to,
representations concerning Borrower's occupanty o: the Property as a principal residence. f this Security
Instrument is on a leasehold, Borrower shail comply r¢ith all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee tit's shall not merge uniess Lender agreas to the merger in
writing.

7. Protection of Lender's Rights in the Property. ' Borrawer fails to perform the covenants ang
agreements contained in this Security Instrument, or thera is/a ‘egal proceeding that may significantly affect
Lender's rights in the Proparty (such as a proceeding in bankruptiy, probate, for condemnation or forfeiture or
to enforce laws of regulations), then Lender may do and pay for whatever is necessary 1o protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priotity over this Security Instrument, appearing in couit. p2ying reasonable attorneys’ feas and
entering on the Property to make repairs, Although Lender may take acton under this Paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this Paragraph 7 shall bscorisadditional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower and Lender agree 10 uther terms of payment, these
amounts shall bear interest from the date of disbursement at the Notg rate and shzll be payable, with interest,
upon notice from Lender to Borrowar requesting payment.

8. Mortgage Insurance, |f Lender required mortgage insurance as a condition of maxiio.the toan securad
by this Security Instrument, Borrower shall pay the premiums raquired to maintain the infrtgage inguranca in
affect. i, for any reason, the mortgage insurance coverage requirad by Lender lapses or ceusasito be in effect,
Borrower shall pay the premiums required to obtain coverage suhstantially eguivalant o/ the mortgage
insurance previously in effect, at a cost substantially aquivalent to the cost to Borrower 0Y-the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lendar. 1f substantially
aquivalent mortgage insurance coverage is not available, Borrower shall pay to Lende: aach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain theso payments as a loss reserve in lieu of
mortgage insurance. Loss raserve payments may no longer be raquired, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requiras) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide & loss reserve, until the requirement far mortgage insurance ends in
accordance with any writien agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction,

10, Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender.

Farm 3014 9/90 fpage 3 of 6 papes)




ol e T
'l;? |lt’ llt', r agi ML B

UNOFFICIAL COP

In the evant of a total taking of the Property, the proceeds shali be applied to the sums sccured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partigl taking
of the Property in which the {air market value of the Property immadiately before the taking is equal to or
greatar than the amount of the sums secured by this Security instrument immediately before the teking, uniess
Borrower and Lender otherwlise agres in writing, the sums secured by this Security Instrumant shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a}l the total amount of the sums secured
immediately before the taking, divided by (b} the fair market valus of the Pronerty immediately before the
taking. Any balance shal! be paid 1o Borrower. In tha evant of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of tha sums secured
immaediately befors the taking, unless Borrower and Lender otherwise agree in writing or unless applicable lew
otherwisa provides, the proceeds shall be appliad to the sums secured by this Security instrument whether or
not the sums are then due.

It tha Proparty is abaidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damagas, Borrower fails to respond to Lender within 30 days
after the date tha notica is given, Lender is authorized to collect and apply the proceeds, at its option, either to
rastoration or repair of the Proparty or to tha sums secured by this Security Instrument, whether or not then
due.
Unless Lerosr and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpora-the due dete of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not “e'eased; Forbearance By Lender Not a Waivar. Extension of the time for payment or
modification of amertizeiton of the sums secured by this Security (nstrument granted by Lender to any
successor in interest of Barrovezer shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lende! saall not be required to commence proceedings against any successor in interest
or refuse to axtend time for-cayment or otherwise modify amortization of the sums secuted by this Security
Instrumant by reason of any demuno made by the original Borrower or Borrowaer’s successors in intarest. Any
forbaarance by Lander in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12. Successors and Assigns Bound; !oint and Several Liability; Co-signers. The covenants and agreements
of this Sacurity Instrumant shall bind and berefit tha successars and assigns of Lendet and Borrower, subject
to the provisions of Paragraph 17. Borrower's zovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument ut does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convay that Sorcower’s interast in the Property under the terms of this
Security Instrument; (b} is not personally obligated \a_prv the sums secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower mav sagree to extend, modily, forbesr or meke any
accommodations with regard to the terms of this Secur'ty instrument or the Note without that Borrower's
consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum
ican charges, and that law is finally interpreted so that the interast or other loan charges coliected or to be
collected in connaction with the loan excead the permitted limits, ‘thain: {8} any such foan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limit; and (bl any sums already
collectad from Borrowar which excaeded permitted limits will be refundey t) Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makirg 7 ditect payment to Borrower. If
a refund reduces principsl, the reducton will be treatad as a partial prepamant without any prepayment
charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument anhall-ta given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another methoil. The notice shall be
directed to the Property Address or any other address Borrower designates by notice 10 Lewler. Any notice to
Lender shall be given by first class mail to Lender's address stated hersin or any cther address Lender
designates by notice to Borrower. Any notica provided for in this Security tnstrument shall e d2emed to have

. been given to Borrower or Lander when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the lew ¢f
the jurisdiction in which the Property is located. In tive event that any provision or clause of this Security
instrumeant or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Nota which can be given effect without the conflicting provision. To thic end the
provisions of this Security instrument and the Note are declared to be severable,
| 18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Yransfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interast In it I8 sold or transferrad (or if & beneficial interest in Borrower is sold or transferred and Barrower is
not a natural person) withcut Lender’'s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lander if exercise is prahibited by faderal law as of tha date of this Security Instrument.

Form 3014 9/80 (page 4 of 6 pages)
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it Lender exercises this option, Lender shali give Borrower notice of acceleration, The notica shall provide a
period of not less than 3C days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiratian of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shell have the right to
have enforcemeant of this Security Instrument discontinued at any time prior to the earlier of: (a) & days {or
such other period as applicable law may specify for reinstatement] before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreemaents; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasocnably require to
assure that the lign of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrumeny and the obligations sacured hereby shall remain fully effective as if no acceleration had
occurred. However, thieripht to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Charige of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument] may be- so'd one or more times without prior notice to Borrower. A sale may resull in &
change in the entity {known as .hs "Loan Servicer") that collacts monthly payments due under the Note and
this Security Instrument. There also.may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the lioan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which nayments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nut cause or permit the prasence, vuse, disposal, storage, or
release of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in viciation o any Environmental Law. The preceding two sentences
shall not apply to the presance, use, or storage on the Pivnerty of small quantities of Hazardous Substances
that are generally recogrized to be appropriate 10 normal vesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of &y mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party jinvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knewiedas, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other rzmediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enviranmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substarces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroserc, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile soivents, materisis contaming asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeiital Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, satziv-or environmental

protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowaer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law providas otherwise]. The notice shall spacify: (a} tha default; [b} the action required to
cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be curad; and (d) that failure to cura the default en or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foraciosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-sxistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at
its option may require immediate paymant in full of all sums secured by this Sacurity Instrument without
further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided In this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title avidence. Form 3014 8/90 fpage 5 of 6 pages)




T R L

T T — —

NS
Ty L

Pl [ A
S AR

R

W T T TR e s o e

s
.
RN

g

e o

P

Chper

';5;'4:-5‘3'}:" < i—:?ﬁ‘ g

fe e SN
e =

UNOFFICIAL COPY

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shiall pay any recordation costs. Lender may charge Borrower a fee
for releesing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under appliceble law.

23. Walver of Homestead. SBorrower waives all right of homestead exemption in the Praperty.

24, Riders to this Security Instrument, It one or more riders are executed by Borrower and recorded

~ together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Secursity Instrument as il the
rider(s) were a part of this Sacurity Insttumsnt. [Chack appliceble line(s)]

__X_ Adjustable Rate Rider X Condominium Rider 1-4 Family Rider
Graduatsd Pay.ent Rider Plannad Unit Oevelopment Rider " Biweekly Payment Rider
Balloon Rider Rate Improvemeni Rider Second Home Rider

III

Other{s} [spacity)

BY SIGNING R:LOW, Borrower sccepts and agreas to the terms and covenants contained in this Security
Instrument snd in.anv_rider{s} exacuted by Borrower and recorded with it.

Witnesses:
A {Seall
JING HUA ME( --Borrower |
N, /&\Q ! EE - H“ } {Seal}
XUE LAN HUANG ~Bortowset
(Seali
~Borrower
'.E
i A (Sealj
--Borrowar

[Space Below This Line For Acknowledgmem)

~)
County ss:

State of Illino:@ {
[, MUM ’U@-‘{F‘(‘ . a Notary Public in
and for said cqunty anz;tatﬁ_do hereb cermy tha //L, /Mé’ s 7 :45
k(t} ) ? %
¢ (s} subsmb%o#tha fcirgning instrument,

parsonally known to be the same persontsl whose n
appearad before me this day in person, and acknowledged at .
signed and deliversd the said instrument as trae and volumacry act, for the

usss snd purposes therein set forth, é

Given under my hand and official seal, this

My Commigsion expires:

This instrument was prepared by:
KIM BONDS

680 EAST ALGONQUIN ROAD
SUITE 108

SCHAUMBURG, IL 60173

Form 3014 8/90 [pape 6 of 6 pages!
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STREET ADDRESS: 333 W. 24TH STREET

CITY: CHICAGO COUNTY: COoOK 3.2
TAX NUMBFR: 17-28-221-001-0000 12822/ 03/-/ /17285 22/ 03
LEGAL DESCRIPTION: 19.2% 56/ 007

UNIT 333-2F IN RICHLAND TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY QOF THE FOLLOWING
DESCRIBED REAL ESTATE: THE EAST 2 FEET OF LOT 1 AND ALL OF LOTS 2 TO 7 IN BLOCK 8 IN
ARCHER'S ADDITION TO CHICAGO SUBDIVISICHN OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTICN
28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 97354600 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
Lean No.: 1-668512-5 ARM L-36

THIS ADJUSTABLE RATE RIDER dated December 23, 1887 changes and adds to the
Martgage, Deed of Trust, or Senurity Deed {the “Security Instrument”) | signed this day, The
Sacurity Instrument secures my; Note (the "Note”) to

Washington Mutual Bank, FA

[the "Lender"), also signed this day, and cuve's my property as described in the Security
Instrument and lacated at:

333 W 24TH STREET 2F

CHICAGO, IL 60616
{Proparty Addrass)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LYWITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTENTIAlL FOR DEFERRED AND

CAPITALIZED INTEREST,

The amount of my scheduled monthly installment could be less than the smount ricuired to pay
the interest due after a rate adjustment for that instaliment period, )i so, the Neie Halder will
subtract the amount of my scheduled monthly installment from the amount of interesi tat | owe
for that month and will add the difference to the outstanding principel belance of my-iocn) This
unpaid interast is called "deferred interest”. When the deferred interesi is added “to the
outstanding principal balance of my loan it is called "capitalized interest”, Under the Note, | must
pay interest on the amount of the capitatized interest added to the principal balance at the same
rate of interest | am required to pay on the outstanding loan balance each month,

GF365R0% (R9/97) Page 1 of &
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SUMMARY OF FEATURES

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Notae provides for adjustments to my interest rate and my momhly installments as follows:

initial Interest Rate 7.1256% First Interest Rate Adjustment Date January 1, 2001
Initial Mor:thly Instatiment $634.09 Instaliment Due Date 1st

First Installinent Due Date February 1, 1998

Maturity Date” Jariaery 1, 2013 First Instaliment Adjustment Date February 1, 2001
Minimum Rate* 7.000% Maximum Rate*10.950%
Rate Differential 2.200 Principal Balance Limitation $87,600.00

*The Minimum Rate and Maximuix R2e are subject to adjustment as provided in Section 1(d;.

1. METHOD OF COMPUTING INTEREST PATE ADJUSTMENTS.
{a) Adjustment Dates. The interest rate | »ill pay will be adjusted on the First Interest Rate

L

3 Adjustment Date {shown on the front of this Rider) and on every Installment Due Date
i thereafter,

i

= (b) The Index. Beginning with the First Interest Raie ‘icjustment Date,

“r my interest rate will be basad on an Index. The "index” is the Twelve Month Average of
- One-Month LIBOR as published each month by the Fedeial National Mortgage Association
KX {"FNMA"). If the index is no longer published, then the Nota Folder may select a comparable
ﬁ alternate index to permit interest rate adjustments and such ¢ccnparable alternate index shall

‘then be the "Index.” The "Current Index" shall mean each updeie ui the Index published by
FNMA by the last business day of each month as of 11:00 a.m. nastarn standard time snd
shall rapresent the sum of that month’s and the preceding eleven (1)) months’ O.w:Month
LiIBOR rates as published by FNMA, divided by twelve and roundad upwaids 10 the third
decimal place.
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Loan No.: 1-B68512-6

{c)  Calculation of Adjustment. The Note Holder will determine each adjusted interest rate
by adding the Rate Differential (shown on the front of this Rider) to the most racantly
published Current Index. The sum of the Current Index and the Rate Differentiat is the interest
rate that will apply to my loan untit the next month’s interest rate adjustment. The Note
Holder may choose not to increase my interest rate even if an increase is permitted because
of an increase in the Current Index. The Note Holder is not required to give me advance
notice of interest rate adjustments,

{d) ~tirits on Interest Rate Adjustments. The interest rate | am required to pay during the
term of ttis loan will not be greater than the Maximum Rate nor less than the Minimum Rate
{shown on tha front of this Rider), unlass the property securing this loan is sold and the [oan
is assumed. sale of the property and assumption of my loan require the Note Holder's
congent. I tiie pioperty is sold and my loan is assumed, the Note Holder may adjust the
Maximum Rate up 1o five percentage points (5.0%) above the interest rate in affect on the
date of the assumutiun, The Note Holder msy also adjust the Minimum Rate up to five
percentage points (5.C%) below the intarest rate in effect on the date of the assumption. The
Note Holder may increass cr decrease the Maximum Rate and the Minimum Rate each time
the praperty is sold and tiigoan is assumed. The Note Holder, however, may ¢hoose not to
adjust the Maximum Rate or Munimum Rate each time the property is sold and the lgan is
assumed. The Note Holder's ¢hoica whether to adjust the Maximum or Minimum Rates wiil
be made at the time the Note Holtier consents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

(a) Adjustment Dates. My monthly instaiiment will be adjusted on the First instalimant
Adjustment Date {shown on the front of this Rider) and annuaily thereafter. The date the
instaltiment will be adjusted is called the "Instaimant Adjustment Date”,

(b} Calculation of Adjustmants. The new instamunt will be calculated approximately 60
days prior to the Installment Adjustment Date. Tha ‘lirst installment adjustment will be
calculated by using an interest rate equal to the cuin of the Current Index published
immediately prior to the time of the reviaw plus the Rate Dif{erential shown on the front of this
Rider {the interest rate used shall not be {ess than the “Miniraum Rate” or more than the
“Maximum Rate” as defined in this Rider}, and the loan halance which would bs owing on the
Instellment Adjustment Date if all regularly scheduled instalmanis are made. The new
installment will be an amount which wauld be sufficient to rapay thi-losn balance used in the
calculation over the remaining tern of the loan at the new interest ratein substantially equal
future instaliment adjustments will be calculated as described in this.caragraph, except the
intarest rate in effect at the time of review will be used for those instalimen’ adyustments.

(c) Limitation on Adjustments to the Monthly Installment. The increases ara. dectesses
which accur to the inonthly installment on the Installment Adjustment Date will riot vxcead 7
1/2% of the previous monthly instaliment except on the fifth (51h] anniveisary of
the First instaliment Due Date, and on each fifth (5th) anniversary during the remaining term
¢! the loan. On the fifth (5th) anniversary, and each fifth (5th) anniversary
following, the increases or decreases to the monthiy instaliment may axceed 7 1/2% of the
previous instalimant amount if the calculaton of installment adjustment described in Section

2{b} would result in a greater adjustment,

GF366R08 [R9/87) Page 3 of 5




UNOFFICIAL COP3¥577678 e w0t

L

My unpaid principal can never exceed the Principal Batance Limitation (shown uncer
SUMMARY OF FEATURES). In the evant my unpaid principal would otherwise exceed the
Frincipal Balance Limitation, | will begin paying a new monthly instaliment untit the next
Instaliment Adjustment Date notwithstanding the 7 1/2 % annual installment adjustrent
limitation. The new monthly instalimant will be an amount which would be suffigient to
repay my then unpaid principal in full on the Maturity Date et my interest rate in effect the
month prior to the Instaliment Due Date in substannally equal installments.

ADDITIONAL .COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Buirower and Lender further covenant and agree as follows:

A. TRANSFER OF THe PROPERTY OR OF A BENEFICIAL INTEREST IN BORRGWER
Paragraph 17 of th¢ Security Instrument is amended to read as follows:
(The Note Holder is called the *Lender:” | am called the "Borrower."”)

17. LENDER'S CONSEN7 RIQUIRED. Lender may declare ait sums secured bereby
immadiately due and payable within 30 days after such daclaration except as expressly limited
by law, it Borrower without Len1er’s prior written consent: {a) sells, conveys, contracts to
soll, alienates or further encumbers all. ¢ any part of the Property; or (b} leases all or any part
of the Property for a term, together w'th all exercisable options, of 5 years or more; ot {c)
leasas all or any part of the Property and, (n connaction with such lease, grants the lessee an
option to purchase all or any part of the Prognecvy; or (d) suffers the title or any interest in the
Property to be divested, whether voluntarily Grinivoluntarily; or (e} changes or permits to be
changed the character or use of the Property; oi-(*; is a partnership and any of the general
partners’ interests in the partnership are transferses ,or assigned whether voluntarily or
involuntarily; or (g} is a corporation with fewer than 1U( siockholders at the date ot exacution
of this Security Instrument and more than 10% of its cegnta' stock is sold, transferred or

assigned during a 12-month period.

8. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Insitument

is amended to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escr-w items, unless Lender pays Borrower interest on
the Funds and applicable faw permits Lander to make such & charge, provided, however, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsible for the monitoring and payment of real estate 1axes without thereby becoming

obligated to pay Borrowar interest on the Funds,
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Loan No.: 1-868612-6

. OCCUPANCY AGREEMENT
If Borrower was required to execute an Occupancy Agreement as a condition for obtaining

the loan secured by this Security Instrument, the terms of tha Occupancy Agreement,
including the provisions which make a violation of its terms an event of default under this
Security Instrument, are incorporated herain by this reference.

-
LA~

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.)

BY SIGNING BELOW,
| accept anc arree to the terms and covenants in this Adjustable Rate Rider.

W /M 776 el )/N&’ lan HM%

JING HUA MEI XUE LAN HUANG

GF366RQ9 {R9/97) Page 5 of §
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CONDOMINIUM RIDER
Loan No.; 1-868612.5

THIS CONDORNIr UM RIDER is made this 23rd day of December, 1897 and is
incorporated into and. shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Gesurity Instrument”] of the same date given by the undersigned {the
"Borrower"} to secure Burrorver's Note 10
Washington Mutual Bank, FA

{the "Lender"} of the same dats and covering the Property described in the Security Instrument

and located at:
333 W 24TH STREET 2F
CHICAGO, IL 60616
(Pronerty Address)

The Property includes a unit in, together with.an undivided interast in the common elements of, a

condominium project known as:
RICHLAND TERRACE
IName of Coadominium Project]
(the "Condominium Project"}. If the owners’ agsoziation or other entity which acts for the
Condominium Project {the "Owners’ Association”"} noids title to property for the benefit or use of
its members or shareholders, the Progerty also inciuzes Borrower's interest in the Owners’
Association and the uses, proceeds and benefits of Borrovie’’s interest.

CONDOMINIUM COVENANTS. In addition to the civenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-znd aprae as follows:

A. Candominium Obiigations. Borrower shall perform all of Boirower's obligations under the
Condominium Project’s Constituent Documents. The "Consiituent Documents” are the: (i)
Declaration or any other documsent which creates the Condominiur: Zroject; (il by-iaws; (iiil code
of ragulations; and (iv} other equivalent documents. Borrower shall \peomntly pay, when due, all
dues and assessments imposed pursuant to the Censtituent Documents,

8. Hazard Insurance. So long as the Owners’ Association mairtairs, with a generally
accepted insurance carrier, a "'master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, foi e periods, and
against the hazaras Lender requires, including fire and hazards included within tae tirm "extended
coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly paymeny tu Lender of
the yearly premium installments for hazard insurance on the Property; and

ii} Borrower's obligation under Uniform Covenant & to maintain hazard insurance Cove'tge on
the Property is deemed satisfied to the extent that the required coverage is provided by the

Owners’ Association policy. ‘ _ ‘
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER-.Singlo Family--Fannke Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3140 8:90 tpage 1 of 2 pages)
GFD74R0Y (R9/96)




UNOFFICIAL COPY?7T878 e 100 s

e In the event of a distribution of hazard insurance proceeds in lieu of restoration or repsir
i) following a loss to the Property, whether to the urit or to common efements, any proceeds
\ payable to Borrowar are hereby assigned and shall be paid to Lender for application 10 the sums |
X sacurad by the Securm‘ instrument, with any excess paigd to Borrower, |
o C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable 10 insure
Y that the Owners’ Association maintaing 8 public lisbility insurance poiicy accepiable in form,
amount, and extent of covarage to Lender. )
‘ . Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
Bavabta to Borrower in connection with any condemnation or other taking of all or any part of the
roperty, whethar of the unit or of the common elements, ot for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such Broceeds shall be ar&iied by
Lender to th@ sums secured by the Security Instrument as provided in Uniform Cavenant 10,
~E. Lundrr's Prior Consent, Borrowar shall not, except after notice 1o Lender and with Lender’s
prior written zonsent, either partition or subdivide the Property of consent 10:
(it the abanonmant or termination of the Condominium Project, except for abandonment or
. tarmination requirid by law in the case of substantial destruction by fire or other casuaity or in the
i cass of a taking by randemnation or eminent gomain;
(i) sny amendincit to any provigion of the Constituent Documents if the provision is for the

A sxpress benelit of Lerder; .
B {lli) termination of ‘protessionsl management and assumption of se!{-management of the

v Owners’ Association: or ‘ R
{iv) any action which wodla have the effect of rendering the public liability insurance coverage
maintained by the Ownars’ Asacciation unacceptable to Lender. , .

. Remedies. If Borrower doez ot pay condominium dues and assessments when due, 1hen
Lendsr may pay them. Any amounts disbursed by Lander under this Paragraph F shall become
additional debt of Borrower secured vy the Saecurity Instrument. Unless Borrower and Lender agree
to other terms of payment, these amou:r®s shall bear interest from the date of disbursement at the
Note rate and shall be payable, with intecrst, upon notice from Lender to Borrowsr requesting

payment.

e E’%ﬂv

H

: BY SIGNING BELOW, Borrowar accepts and ayrees to the terms and provisions comained in this

e Condominium Rider.

&

_;;-: — / ,

S r

5 W wr yee- JCCPTN //m},

& {Seal) o ; (Seal)

?1 JING HUA MEI XUE LAN HUI\NG

i:;:'_

A (Ses)) Z, (Seal)

o Sesl) ) (Seal}
ipape 2 or 2 papes)
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