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MORTGAGE

THIS MORTGAGE (“Security [nstrument™) Segiven on the 29th day of December, 1997,

The motigugor is KEVIN RIORDAN AND JEAN RIORGAN |, HIS WIFE

("Borrower"),
This Security Instrument is given to ACCUBANC MORTHUADE CORPORATION, A CORPORATION, which is
organbeed and existing under the luws of the State of TEXAS, wil svhose address is 12377 MERIT DRIVE, #0600, PO,
BOX 809089, DALLAS, TX 75381

(“Lender”),

Dorrawer owes Lender the principal sum of ONE HUNDRED TWENTY-S EVEN THOUSAND EIGHT HUNDRED und
NO/1B0seeDollues (UN, § 127,800,00), This debt is evidenced by Borrower’s sele duted the sume date gy this Security
Instrument (“Note™), which provides for monthly payments, with the [ull debi-icgob paid earlicr, due and payable on
Janunry 1, 3028, This Sceurity [nstrument sceures o Lender: (1) the repuyment of4'ic debt evidenced by the Note, with
interest, nnd all renewals, extensions und modifications of the Note; (b) the payment O all other sums, with interest,
advanced under purugenph 7 W protect the seeurity of this Securily Instrument: und (o) theperlormunce ol Borrower's
covenunts und agreements under this Sceeurity Instrument and the Note,  For this purpose; Borrower does hereby
mortgige, geant and convey 1o Lender the following deseribed property locuted in COOK Couity,y tlinols:
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If the amounts hekd by Lender Tor Escrow Hems exeeed the amounts permi BSBA, Latdery
shull account to Borrower for the excess funds us required by RESPA. I the amounts ol funds held by Lender at uny
time are not sufficient 10 pay the Escrow lems when due, Lender may notily the Borrower and require Borrower to muke
up the shortage as permitied by RESPA,

The Escrow Funds are pledged us additional security for afl sums secured by this Seeurily Instrument, (T Borrower
tenders 1o Lender the full payment of all such sums, Borrower's nccount shult be credited with the bulunce remulning
for all instudiment items (1), (), and (¢} und any mortgage insurance premium installment that Lender has not beeome
obligated to puy to the Seeretary, and Lendur shall promptly refund any excess funds to Borrower, Immediniely prior 1o
a foreclosure sale of the Property or its scquisilion by Lender, Borrower's uccount shall be credited with any bulunee
remaining for all instaliments for items (1), (b), ond ().

3, Application of Puyments. All poyments under purngraphs | and 2 shul! e upplicd by Lender s follows:

First, o the mortgoge insurance premium to be puid by Lender 1o the Seerctary or to the monthly churge by (he
Secrctary instend of the monthly morigage insuranee premium;

Seeond, o any laxes, special assessments, leaschokl payments or ground rents, and fire, flood und other hazed
insurance premiums, as required;

Third, w interest due under the Note;

Fourliy e amaortization of the principul of the Note: and

Eilth, to Yite-chnrges due under the Note.

4. Flee, ol nnd Other Hagard Insuranes, Borrower shalt insure oll improvements on the Properly, whelher
now in existence orsubseauently ereeted, against any hezards, cusualties, and contingencies, including fire, for which
Lendes reguires insuranes, < This insurnnee shall be muintnined in the amounts and for the periods that Lender reguires,
Boreawer shull also insure wl hunrovements on the Property, whether now in existence or subsequently erected, against
loss by Moads o the extent regvered by the Seeretury. All insuranee shull be curried with compunies approved by Lendet,
‘The insurunce policies and any renzwils shall be held by Letder and shall inctude loss puyable clauses In favor of, and
in o form aceeptuble to, Lender,

In the event of loss, Borrower shoti give Lender immedinte notice by muil. Lender may muke prool of loss {1 not
made promptly by Bortower.  Encly insurancecompany concerned is herehy authorlzed and direeted 1o muke puyment
for such loss directly to Lender, instend of to'Burrowee aud to Lender jointly. Al ar any purt of the nsuranee proceeds
muty be applicd by Lender, at its option, either (. ioche reduction of the indebledness under the Note and this Seeurity
Instrument, Grst to any delinquent amounts applicd’in the order in purageaph 3, and then to prepuyment of principad,
or (b) to the restoration or repait of the dumnged Proverty Any upplication of the proceeds to the principal shall not
extend or posipone the due date of the monthly payments sitieh are referred to in putsgraph 2, ot chinge the umount
of such poyments, Any excess insuranee proceeds over an-arount required 1o pay ol outstanding indebledness unider
the Note und this Sceurity Instrument shall be puid to the entity eqully entitled thereto,

In the event of foreclosure of this Securily Insteument or edver transter of title to the Propeety that extinguishes
the Indebiedness, att eight, titke and interest of Borrower in and 1o insvesiee policies in foree shill pass 1o the purchaser,

S, Occuputiey, Preservation, Muintenanee und Protection of fae Propertyt Borrower's Loun Applleation
Leusvholds. Borrower shull vceupy, estoblish, und use the Property us barrovier's prineipnl residence within sixty days
afier the exceution of this Security Instrument (or within sixly duys of o lnter dale or transier of the Property) nnd shall
continue to oceupy the Properly oy Borrower's principal residence Tor st least one pearalier the date of accupancy, unless
Lender determines thal requirement will cause undue hardship for Borrower, or unesy’exienunting clreumsiunees exist
which are heyond Borrower's contral. - Borrower shull notily Lender of uny extenunting circumstances.  Borrower shall
hot commit waste or destroy, dumuge or subsiantiully change the Property or ullow the Properiy o deleriotute, reasonuble
wenr and tenr excepted. Lender may inspect the Property if the Property is vieant or abandenes® orahie loun is in defuull,
Lender may tuke rensonable uction t pratect und preserve such vacant or abundoned Properiyy” Suorrower shill slso be
in defuult it Borrower, duting the loan applicition process, guve materinlly fulse or innceurnte inlepiation or stlulemenis
1o Lender (or fuiled 10 provide Lender with any muterial information) in cornection with the lonn evidesiced by the Note,
including, but not limited to, representutions vancerning Borrower's oceupuncy of the Property as o pitieipal residence,
[f this Sceurity tastrutment is on u leasehold, Borrower shall comply with the provisions of the fease. 11 Botrowet uequlres
fee tithe 1o the Property, the lenselold and fee tile shall not be merged wnless Lender agrees 1o the merger in writing,

6. Condemuntion. The proceeds of any award of claim [or damuges, direet or consequentisl, in connection with
uny condemnution or other inking of any part of the Propenty, or (or conveynnee In plice of condemnation, are hereby
ussigned and shatl be puid to Lender o the extent of the fall arsount of the indebtedness tht remaing unpaid under the
Note and this Security Instrument. Lender shall apply such proveeds 1o the reduction of the indehtedness under the Note
and this Security lnstrumen), (st to any delinguent stnounts applied in the order provided in paragroph 3, und then to
peepayment of principal. Any application of the proveeds to the principal shall ot extend or postione the due dite of
the monthly puyments, which ure referred to in paragraph 2, or change the amount of such payments,  Any excess
proceeds over an nmount required to puy all outstunding indebledness under the Note ind this Seeurily tstrument shll
be puid 1o the entity legndly ertitled theeeto,
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10, Reinstutement. Bortower bos u right (o be reinstated i Lender hos rc.qum.d uumt.dmu. JDuyment in {ull
becuuse of Borrower™s faifure W pay an umount due under the Note or this Security I;k?d;\ @hr )li(."s ven,
ufter foreclosure proceedings ure instituted. To reinstnte the Securily Instrument, Borrower ahull tender | #urﬁptum
uit amounis required to bring Borrower's necount cutrent including, 10 the exient they ure obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reusonable and customury attorney's [ees und expenses properly ussocinted
with the loreclosure proceeding. Upon reinstolement by Borrower, this Sceurity Instrument and the obligntions that it
secures shall remuin in effect us il Lender had not required immediate poyment in full. However, Lender is not requised
to permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of o current [oreclosure proceeding, (i) reinstatentent will
preciude foreclosure on different grounds in the future, or (iif) reinstatement will adversely nffect the priority of the lien
crented by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not o Walver,  Exiension of the lime of puyment or
modification ol amortization ol the sums secured by this Security [nstrument granted by Lender to any suctessor In
interest of Borrawer shall not operate o release the linhility of the origine! Borrower ar Borrower's successor in interesl
Lender shall not be required 10 commenee proceedings against any suceessor in interest or refuse to exiend time for
payment ot othenvise modify amortizution of the sums secured by this Security instrument by reason of any demand made
by the original Bozrower or Borrower's suceessors in interest,  Any farbearnnee by Lender in exercising any right or
remedy shall not be s waiver of or preclude the exercise of nny right or remedy,

12, Successors nnd Assigns Bound; Joint and Severad Linbility; Co-Signers. The covenants and agreements
ol this Security Instrument)shull bind and benefit the successors and nssigns of Lender und Borrower, subject ¢ the
provisions of puragraph 9k, Sorrower's covettunts end agreements shall be joint and several, Any Borrower whao co-
signs this Sceurity Instrument but duts not excevle the Note: (u) is co-signing this Security Instrument only to morlgage,
gran! and convey that Borrower's in" sest in the Properly under the terms of this Sceurity Instrument; (b) is nol personally
obligated to pay the sums seeured b/ this Seeurily Instrument; and (¢) agrees thit Lender and any other Borrower may
agree to extend, modily, forbear or mike 7 sy aceommodations with regurd 1o the lerms of this Sceurity Instrument or the
Note without that Borrower's consent,

13, Notlees. Any notice to Borrow:r provided [or in this Security Instrument shall be given by dedivering it or
by muiling it by first cluss maoil unless applicable v iequires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower ae:ignates by notice 1o Lender. Any notice 1o Lender shall be given by
first cluss mail to Lender's nddress stated herein or ary address Lender designates by notice 1o Borrower,  Any notice
provided for in this Sccurity Instrument shall be deemcd w have been given o Borrower or Lender when given as
provided in this paragraph.

14, Governlng law; Severablllty. This Security Instrument shall be governed by Federal lnw und the luw of the
jurisdiction in which the Property is locuted. In the event that uny_srvvision or cluuse of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not ulfeet othe provisions of this Sceurily Instrument or the Note
which can be given elfect without the conflicting provision. To this end’the, provisions ol this Sceurity instrument ond
the Note are declared 1o be severnble.

15, Borrower's Copy, Borrower shall be given one conformed copy CEilie Note aind of this Seeurity Instrument.

16, Huzardous Substanees. Borrower shall not couse or permit the pregeaee, use, disposal, storage, or relense
of any Huzardous Substances on or in the Property.  Borrower shall nol do, nor aliow wnyone clse 1o do, anything
affecting the Property that is in violation of any Environmental Law, The preceding twes septences shall not apply to the
presence, use, or storage on the Property of smull quumtities of Huzardous Substances thiat ate generafly recognized to
be approprivte to normal residentiul uses und to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigition, claim, demand, toesuit o other netion
by uny governments) or regulatory ugency or private party involving the Property and uny Heienrdous Substunee or
Environmental Law of which Borrower has actunl knowledge. 1 Borrower learns, or is notified by any governmental or
regulntory suthority, that any removal or other remediation of any Haeardous Substunees affecting the Property is
necessury, Borrower sill promptly lake all necessnry remedial actions in accordunee with Environmentad Law,

As used in this puragraph 16, "Haznrdous Substanees” ure those substanees defined as loxic or hwairdous
substanees by Environmental Luw and the following substances: gnsoline, kerosene, other Qammuble or toxie petroleum
produgts, tokic pestivides nnd hetbicides, volatile solvents, materisls contnining usbesios or formuldehyde, and rudionctive
meterinls, As used in this purograph 16, "Environniental Law' means federal liws and laws ol the jurisdiction where the
Property i located that relute 1o health, safety or eavironmental protection,

10/08 {Pugo 5 of 7 Poges)
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By Stanmvo Brrow, Borrower aeeepts nndl ngrees 10 the terms contained in this Seeurily lmtrumcm and i any

rider(s) execuled by Borrower und recorded with it
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Stule of ILLINGI® §
County of COOx §
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The Toregoing instruaiese s aeknowledged before me this_29TH duy of ___DECEMBER

KEVIN RIORDAN AND yEAN RIORDAN HIS WIFE

1997, by

otuty Public

My commission cxpires:

10/98

(Printed Nume)

(Paga 7 of 7 Pages)
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Loun No: (8086170 Dutn 1D: M9
Borrower:  KEVIN RIORDAN HIA Case No

PMBU9324 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ix mude this 29th day of December, 1997, and is {ncorporaled into
und shall be deemed to smend ond supplement the Mortguge, Deed of Trust or Security Deed ("Sceurlty
Instrumen®’ ) af the same dite given by the undersigned (“Bortower*) o seeure Borrower’s Note ("Note®) to

ACCUBANC MORTOAQE CORPORATION
(the “Lendei™) of the sume date ud covering the Property deseribed in the Security Instrument und locuied
ut

SO0 N, TRIPP AVENUE
CHICAQO ILLINDIS 60630
{Preperty Addios)

TUE NOTE CONTAINS PREVISIONS ALLOWING FOR CHANGEN IN THIC INTERENT RATE
AND THE MONTUHLY PAYMENT, THE NOFE LIMITS THE AMOUNT THE BORROWER'S
INFEREST RATE CAN CHANGE_AT ANY ONE CTIME AND THE MAXIMUM  RATE THE
BORROWLER MUNT PAY,

ADDITIONAL COVENANTS, I addiiin to the covenats and agreements mude i the Sceurlty
Instrument, Borrower and feader further covenars oid hgree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(\) Change Dute

The interest rute may clinige on the tiest day of Aplly 1A%, und on that day of cueh suceeeding year,
*Chinnge Date® means cuch dute on witich the interess mie cculs chunge,

(1)) T Index

Beginning with the first Change Date, the interest ete will be buscd on an Index, "Index” medns the
weekly nvetuge yield on United States Treasury Seeuritivs ndiusted to aesrsinnl malurity of one year, as mude
availoble by the Federal Reserve Bourd, "Current Index' ments the most vevent Tndex figure availabie 30 days
hefore the Change Daote, I the Index (us defined nbove) Is no longer availesle, Lender will use o8 u new
Index unty index prescribed by tie Secretary, As used in this Rider, "Seeretury means-the Seeretary of Houslng
and Urban Develapment ot fis or her designee”  Lender will give Borrower noites ol tie new ndex.

() Caleulation of Tnterest Rute Chihges

Before cuch Chunge Dute, Lender wil caleulate o new interest e by ndding sy of TWO und
THREE/FOURTHS percentuge poirts (2,750 %) to the Current Index und rounding the sapy Lo tie netrest
ane-cighth of one percentnge poitst (0.125%). Subject to the limits stated i Parngraph (D) of this Rider, this
rounded amount will be the new inteeest rate until the next Chunge Duley

() Limilts on Interest Rute Chiniges

The existing interest rute will never increase or decrease by more than one pereentuge point (1.0%) on
nny single Change Date. The interest rule will never be more than live pereeninge poimts ($.0%) higher or
[ower than the initind interest rate, as stated in Paragraph 2 of the Note.

FHA Muitistate ARM Rider (Pago | of 2 Pagus) 10/08
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