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MORTGAGE

THIS MORTGAGE ("Security Insirument”) is given on Twaalv-tourth day of December .
1997 . The mortgagoris QARLE THOMPSON ,IN JOINT TENANCY

{"Borraviar), This Secully Instrument is given to .___Asmes Funding
Corporation y , which I8 organized and existing
under the laws of __Callfornia = , and whose addrass is
10071 ("Lender"). Borrower owes Lender the
ptincipal sum of _SEVENTY-NINE THOUSAND AND q0100

Dallars (U.S. $_79,00000~ . ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full
debi, It nct pald earlier, due and payablfe on __ 01/05/2028 © | . This
Security Instrument securas to Lender: (a) the repayment of the dabt avidenced by the Nole, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of all othar sums, with interest,
advanced under paragraph 7 ta protect the security of this Security ieicument; and (c} the pedarmance of
Borrower's covenants and agreements under this Secutlty instruments znd the Note. For this purpose,
Borrower does heraby mortgage, gran! and convey to Lender the {ollowlig duscrlbed property located in

COOK COUNTY
“LOT 774 IN WOODLAND REIGHTS UNLIT NO. 2, BEING A SUBDIVISTOR IN S CTIONS 23 AND 26,

TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALCCRDING T0
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLLS OF COOK COUNTY,
TLLINOIS, ON NOVEMBER 28, 1958 AS DOCUMENT NO. 1B31943.P,1.N,06-23-20%-012

which has the address of _427 BEAVER DRIVE , STREAMWOOD . .,

Sitent Chy

Iitinols 60107 {("Property");

Zin Codw

TOGETHER WITH all the improvements now or harealler arected on tha propsty, and all sassments,
appurtenances, and fixturas now or herealtar a part of the Propery, All repiacements and additions shell also be
coverad by this Security instrument. All of the foragoing Is relerrad to in this Securily Instrument as the
"Proparty.”

BORROWER COVENANTS that Borrower is lawlully seised of the astate hereby conveyed and has the
right to mortgage, grant and convey the Propery and that the Praperdy Is unencumberad, except for
ancumbrances of record. Borrowst warrants and will defand generally the title to the Proparty against all claims
and demands, sublect to any encumbrances of tecord. NETCO INC

415N LaSaile, St dliv
Chicago, )L G0 *
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&PNIFOHM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Intorest; Prepaymaent and Late Charges. Borrower shall promptly pay
when due the principal of and intarast on tha debt evidenced by tha Note and any prapaymant and late charges
due under the Nota.

2. Funds for Taxes and insurance. If required by Lender, Borrower shall pay lo Lender on the day
monthly payments are due under the Nots, until the Note is paid in full, a sum {"Funds") ter: (a) yearly taxes and
assessments which may aftain priority over this Security Instrument as a llen on the Property; (b) yearly
lnasehold payments or ground rents on the Property, If any; (¢} yeardly hazard or prapery insurance promiums;
(d} yearly tlood Insurance premiums, if any: (a) yearly morigage Insurance premluma, if any; and (f) any sums
payable by Borrower {0 Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of
mortgage Insurance premiums. These items are callad "Escrow tems." Lender may, at any time, coliect and
hold Funds In 7:.amount not to exceed the maximum amount a lender for a lederally ralated mortgage loan may
require for Borruwer's escrow account under the faderal Real Estale Settiament Procedures Act of 1874 as
amanded from timaio tme, 12 U.S.C. § 2801 8! s8q. ("RESPA"}, unless ancther law that applies to the Funds
sels a lesser amaunt. i 80, Lender may, at any time, collect and hold Funds in an amount not to excead tha
lesser amaunt. Lenget may estimate the amount of Funds due on the basis of current data and reasonable
astimates of expendituras 41 t:ture Escrow items or otherwise in accordance with applicabla law,

The Funds shall be he'd!n an institutlon whose deposits are Insured by a federal agency, instrumaentality
or entily {including Lender, if Lerder is such an Inatitution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow-itaims. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account or verifying the Escrow ltams, unless Lender pays Borrower interest on
the Funds and applicable iaw parmits Londss 1o make such a charge. Howaver, Lender may require Borrower to
pay & ongdime charge for an Independent ro3! eatale tax reporting service used by Lander in connaction with
this loan, unless applicable law provides otherwiae. Unlees an agraement (s made or applicable law raquires
Interest to be paid, Lender shall not be required t) pav-Rorrowar any interast or aarnings on the Funds, Barrower
and Lender may agrese in writing, however, that interast shall be paid on the Funds. Lender shall give to
Botrower, without charge, an annual accounting of the ~uds, showing credits and debils to the Funds and the
purpase for which each dehbit to the Funds was made. Thw Funds ure pladged as additionat securlly for all sums
securad by this Security Instrument,

if the Funds held by Lender excead the amounis perrittad to be held by applicable law, Lender shall
account 10 Borrower for the excess Funds in accordance with tie reox:!raments of applicable faw. If the amount
ol the Funds held by Lender at any time is not sulticlant to pay thi Escrow ltems when due, Lander may so
notify Borrower in writing and, in such case, Barrowar shall pay to Lendarins amount necessary to make up the
deficlency. Borrowet shall make up the deficiency In no more than twelve niurithly payments, at Lender's sole
discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire 0/ se!} the Propenrty, Lender,
prior to the acquisition or sale of the Proparty, shall apply any Funds held by Landsr stthecime of acquisition or
sale as a tradit againgt the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeunts received by
Lendar under paragraphs 1 and 2 shall be applied: firat, {o amounts payable under paragreon 2; second, to
interes! due; third, to principal dus; and fourth, o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
altributable to the Property which may attain priority over this Security Instrument, and leasshold payments or
ground rents, If any. Borrower shall pay thase obligations (n the manner provided In paragraph 2, ot if not pald In
that mannar, Borrower shail pay them on tima directly lo the person owed payment. Borrowst shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes these payments
dirgctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority ovar this Securlty Instrument unless
Borrower: (a) agrees (n writing to the payment of the abiligation secured by the lien In a manner acceptable to
Lender; (b) contests in good faith the llen by, or defends against snforcement of the llen In, legal proceedings
which in the Lender's opinion operate to pravent the enforcament of the llen; or (c) secures from the holider of
the llen an agreement satistactory to Lender subordinating the iien to this Security Instrument, It Lender
determines that any part of the Properly is subject to a llen which may attain priority over thls Security
(nstrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or
mora of the actions set torth above within 10 days of the glving ot notice.
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i ﬁ Hazard or Proparty insurance. Borrowar shall keep the Improvemaents now éxisting or hereafter
7 eracted on the Properly inaured agalnst loss by lire, hazards included within the term "axtended coverage" and
"1 any olher hazards, including floods or Haoding, far which Lender requires insurance. This Insurance shalt be

41 malnlained in the amounts and for the perlods that Lender raquires. The Insurance carrier providing the

4] insurance shall be chosen by Barrower subject (o Landet's approval which shall not be unreasanably withheld,

() it Barrowar talls to maintain coverage described above, Lender may, at Lender option, obtaln coverage to pratect
* Lender's rights in the Property in accordance with paragraph 7,

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard
mortgages clause. Lendar shall have the right ta hold the policies and renewals. |f Lender requires, Botrower
shall promptly give to Lender &l raceipts of paid premiums and renawal nolices, In the event of loss, Barrower
shall glve prompt notice to the insurance cartier and Lender. Lendar may make proof of loss it not made
promptly by Barrawer.

Unlags Lander and Borrowar otherwise agree In wriling, Insurance procesds shalt be applied to
restoration or renair-of the Property damaged, if the resloration or repalr Is aconomically feasibie and Lander's
sacurlly is not lesseind. U the restoration or repalr I8 not economically feasible or Lender's security would be
lessgned, the Insurancy S:oceeds shall be applied to the sums secured by this Becurily Instrument, whether or
not then dus, with any s:¢%s8 pald to Borrowet, |f Borrower abandons the Proparty, or does not answer within
30 days & natice fram Lendcr hat the insurance carrier hag oHtered to setile a ciaim, then Lender may collect the
insurance procesds. Lender may use the prosesds to repair or restore the Properly or to pay suma securad by
thia Security Instrument, whether or.anithen due. The 30-day peariod wliil bagin when the notice is given.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principal shall
nat extend or postponse the due date cf the monthly paymaents referrad to in paragraphs 1 and 2 or change the
amaunt of the payments. If under paragrarh 21 the Property Is acquired by Lendar, Borrower's right to any
Ingurance policies and proceeda resulting for: zamage to the Property prior to the acquisition shall pass to
Lender to the extant of the sums secursd by thls 3ecurlly Instrument immaediately prior to the acquisition.

8. Ocoupancy, Fraeservation, Maintenarce and Protestion of the Property; Borrower's Loan
Appllostion; Leaseholds. Borrawer shall occupy, azisblish, and use the Property aa Borrowsr's principal
residance within 80 days alter the exscution of this Gecurily Insttument and shall comtinue to occupy the
Property as Borrowat's principal residence for at leasl orie yoar aller the dale of pccupancy, uniess Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
cirgumstances exist which are beyond Borrower's contrul. Berrswer shall not destroy, damage or impair the
Property, allow the Property to deteriorate ar commit waste on the Propurty, Borrower shall be in default If any
forialture actlon or pracaeding, whethar civil ot ctiminal, I8 bagun thai 'n-Lender's goad falth jJudgment could
result in lorlellure of the Proparty or otharwise materiaily impair the llen ~raztar by this Security Instrument or
Lendar's securily intergal. Borrower may cure such a defeult and reinstate. 25 nravided in paragraph 18, by
causing the action or proceading to be dismissed with a ruling that, In Lender's goad faith determination,
preciudes forfeiture of Borrower's intarest in the Property or other material impeltment Gt the flen created by this
Sscurity Instrument or Lender's security intareat. Borrowar shall also ba In default | Boitewar, during the loan
application process, gave materially false or inaccurate information or stataments to Lanye: {uf falled to provide
Lender with any matetlal Information) In connection with the loan avidenced by the Nole including, but not
limitad to, representations conterning Borrowar's occupancy of the Properly as a principal ranizdence. |t this
Securlty Instrument is on a feasehokt, Borrowar shall comply with all the provisions of the leass. !t Borrower
acquires fes title to the Property, the leasshald and the fes title shall not merge unless Lender agrees to the
marger in writing,

7. Protection of Lender's Rights in the Property. If Borrowar lalls to pardorm the covenants and
agraemants cantainad in this Sacurlly Instrumant, or thare is a legai praceeding that may signiticantly atfect
Lander's rights in the Property (such as 8 proceeding In bankruptey, probate, for condemnation or forfeltura or to
enlorce laws or reguiations), then Lender may do and pay for whalever {8 nacetsary to protect the value of the
Property and Lendar's rights in the Property. Lender's actions may include paying any sums sacured by a llen
which has priority over this Security instrument, appearing In court, paying reasonabie attorneys’ fess and
entaring on the Properly 10 make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do 80,

Any amounts disbursed by Lender under paragraph 7 shall become additiona! debt of Borrower secured
by this Sacurity instrument. Unlass Borrower and Lender agres to other terms of paymant, these amounts shall
bear Interast trom the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from
Lender o Borrower requasting paymant,
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2 Q Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan
/ secured by this Securlly instrument, Borrowar shell pay the premiums raqulred to maintaln the morgage
? insurance in effect. I, for any reason, the mottgage Insurance coverage required by Lender lapses or ceases to
7 be in olfect, Borrower shall pay the pramiums required to oblaln coverage substantially equivalent to the
4. monrgage Insurance previously In effact, at a cost substantially squivalent to the cost to Borrower of the
( morgage insurance previously in effect, from an alternate mortgage Insurar approved by Lendsr. If substantially
{ equivalent mortgage Insurance coverage s not avallable, Borrowsr shall pay to Lander aach month a sum aqual

to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsad or ceased to be In effect. Lender will accept, use and retain thase paymanis as a loas raserve in lisu of
mortgage insurance. Loss ressrve payments may no longer be required, at the option of Lender, it morgage
insyrance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by
Lender agaln bacomaes avellable and is abtained. Borrower shall pay the premiums required to malntaln
montgage insurance In eHoct, or to provide a loss reserve, until the requirement for mongage insurance ands in
accordance withany written agreement batwaen Borrower and Lender or applicable law.

9. Inspecticii~Lender or its agent may make reasonable antries upon and inspections of the Property.
Lender shall give Bot:ovier notice at the time of ar prior to an inspection specitying reasonable cause for the
inspection,

10. Condemnatlon. (he procesds of any award or claim for damages, diract or consaquential, In
connection with any condeinination or other taking of any part of the Property, or lor conveyance in lisu of
condemnation, are hereby assignat! p:d shall be pald to Lender,

In the event o a tolal taking ol V'is Property, the proceads shall be appliad to the suma securad by this
Security Instrument, whethar or not then dua, with any axcess paid to Borrowsr. In the avant of a partlal taking
ol the Proparty In which the fair market valie Jf the Properly Immediately before the taking is equal to or greater
than tho amount of the sums secured by this Securily Instrument immadiately befara the laking, unless
Batrower and Lander otherwise agrae In writing, the sums secured by this Security Inatrument shall be retuced
by the amount ol the procesds multlplied by the fo'lowing fraction: (a) the total amount of the sums secured
Immadiately belore the taking, divided by (b) the lair mekit value of the Propatty immediately bafore the taking.
Any balance shall be pald to Borrowar, |n tha svent of apa-tial taking of the Property In which tha falt market
value of tha Property Immediately belore the taking 18 less thiar the amount of the sums secured immadiataly
before tho taking, unless Borrower and Lender otherwlse agree in writing or unless applicable law otherwlse
pravides, the proceads shall be applied o the sums secured Uy thie-Secutity Instrument whaethar or not the
sums are then due.

If the Property is abandoned by Borrowar, or if, after notice by Led'ar to Borrower that the condemnor
oHers to make an award or seltie a claim for damages, Borrower falla to resord to Lender within 30 days after
the date the notice I8 given, Lender is autharized to collest and apply the procaeds, at its option, either to
rastoration or repair of the Property or to the sums sacuraed by thie Securlty Instrumant, whether or not then due.

Unless Lendaer and Borrower otherwise agres in writing, any application of rrouseds to princlpal shall
not extend or postpone the due date of the of the monthly paymants relerred to in parsgrantia 1 and 2 or change
tha amount of such payments,

11, Borrower Not Released; Forebearance by Lender Not a Walver. Exteneior of the lime for
payment or modification of amortization of the sums sacured by this Security Instrument grartes by Lender o
any successor in intereat of Borrower shall not operate to release the lability of the original Borrower of
Borrower's successors in interest, Lender shall not ba required to commence proceadings against any
successor in Intarest or refuse to extend time for payment or otherwise madity amortization of the sums secured
by this Sucurlty Instrument by reason of any demand made by the original Borrower or Borrower's successors in
Inlarest. Any forbearance by Lander in exercising any right or remedy shall not be a waiver of or preclude the
oxerclse of any right ar remedy.

12, Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lander and
Borrowar, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall ba joint and
savaral. Any Borrower who co-signs this Security Instrument but doas not executs the Note: (a) Is co-signing
this Securlty Instrumant only to moitgage, grant and convey that Borrower's Interest In the Property under the
terms of this Security inatrumaent; (b) I8 not peraonally ebligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrowsr may agree to extend, modity, forbaar or make
any accommodations with regard to other terms of this Security Inatrumant or the Nota without that Borrower's
consent,
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2 ﬂﬁs. Loan Charges. It the loan sacured by this Security Instrument is subject to a law which sets
9 m lgan charges, and that law Is finally Interpreted so thal the Interest or other loan charges collected or
“?  to be collected in connaction with the loan exceed the permitted limits, then: {a) any such loan charge shall be
“  reduced by the amount necessary to reduce the charge to tha parmitted limit; and (b} any sums collected from
i, Borrower which exceeded permitted limits will be ratunded to Borrower. Lender may choose to make this
0 refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a tefund
f: reduces principal, the reduction will be treated as a parial prepaymant without any ptepayment charge undar

the Note.

14. Notlcas. Any notice lo Borrower pravided for In this Sacurlty Instrument shall be glven by delivering
it or by mailing it by first class malil unless applicable law raquires use of another methad. The notice shall be
directed to the Property Address or any olhar address Borrowar deaignates by notice to Lender, Any notice to
Lender shall be given by first class mail to Lender's address staled herein or any other address Lender
designates by natice to Borrower. Any notice providad far in this Security Instrument shall be deemed to have
heen given tc'oorower ar Lender when glven as provided in thig paragraph.

15, Govrrning Law; Severability, This Securily instrument shall be governsd by federal law and the
law of the jurisdictior iz which the Property ls localad. in the event that any provision or clause of this Security
Instrumant or the Noe-caaflicts with applicable faw, such conflict shall not atfect other provislons of this Security
Instrumant or the Note whirli.can be glven effect without the confilcting provision. To this end the provisions of
this Securlty Instrumaent andn Note are declared! 10 be severable,

18, Borrower's Copy. Borrower shall be glven one canformad copy of the Nate and of this Security
Instrument.

17. Transfer of the Propery or = Beneficial Intarast In Borrower, |t all o any part of the Propetty or
any Interest In it is sold or transterrad (Cr if 8 beneficlal Interest in Borrowar is sold or transferred and Borrowar I8
nol & natural person) without Lendar's grio. written consent, Lender may, al its option, require immadiate
payment In tull of all sums secured by this Sacurly instrumenl. Howaver, this option shall not be exercised by
Lender it exercise is prohibited by federal law as Jf the date of this Security Instrument,

It Lender exercises this option, Lender shiil giver Borrowsr notice of accelaration, The notice shail
provide a period of not lass than 30 days from the daie 9 notice Is dellverad or malled within which Borrowar
must poy all sums secured by this Security Instrument. i Sarrowar fails to pay these sums prior to the explration
of this perlod, Lender may Invoke any remedias permitted ty this Security instrument without turther notice or
demand on Borrower,

18, Borrower's Right to Relnstate. |t Borrowsr meets curtain conditions, Borrowsr shall have the right
to have anforcement of this Security Instrument discontinued at any time prior ta tha earllar of: (8) 5 days (or
such other perlod as applicable law may specily for reinstatement) befory tia Property pursuant to any power of
sale contalned in this Securily Instrument; or (b) entry of a judgment enfu:sing this Sacutlty tnstrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wauld be <ue under this Sacurlty tnsirument
and the Note as it no accaleration had occurred; (b) cures any default of any olnercavenants or agreemants; (c)
pays all expanses incurred in enforcing this Securlly Instrument, including, but ruilimited to, reaaonable
attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assuie-that the llen of this
Security Instrument, Lender's righta in the Propsrty and Borrowsr's obligation to pay the puma secured by this
Securily Inatrument shall continue unchanged. Upon reinstatement by Borrowar, this Secuiity Instrument and
the obllgations secuted heraby shall remain fully effective as if no acceleration had occurred.. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

18. Sale of Note; Change of Loan Servicer. Tho Note or a partial interest In the Note (togather with
this Serurity Instrument) may be sold one or mare times without prior notica to Borrowar. A sale may result in a
change in the entity (known as the “Loan Sarvicar'} that collects monthly paymaents due under the Note and
Security Inatrument, Thare also may be one or more changes of the Loan Sarvicer unrelated to a sale of the
Note. i thera Is a change of the Loan Servicer, Borrower will be glven written notice of the change iIn
accordance with paragranh 14 above and applicable law. The natice will state the nama and adciress of the new
Loan Servicer and the address lo which payments should be made. The notice will also contain other
information required by appiicable law,

20. Hazardous Substances. Borrower shall not cause or parmit tha presence, use, disposal, storage ot
releasa ot any Hazardous Substances on or in the Proparty, Borrower shafl not do, nor allow anyone alse to do,
anything affecting the Propenty that is in viclation of any Environmental Law. The praceding two sentences shall
not apply to the preserce, use ot storage on the Propery of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentlal uses and to maintenance of the Property.
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“orrower shall promptly glve Lendar written notica of any investigation, claim, demand, lawsult or other
action by any governmaental or requlatory agency or private party Involving the Propery and any Hazardous
Substance or Enviranmantal Law of which Borrower has actual knowledge. |t Borrower learns, or Is notifled by
any governmental or regulatory authorlty, that any remaval or other remediation of any Hazardous Substance
attacting the Proparly ls necassary, Borrower shall promptiy take all ngcessary remadial actions In accordance
with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmantal Law and the following substances: gasoline, karosene, olher
Hammabie or toxic patrolaum products, toxic pesticides and herbicides, volatite solvents, materials containing
asbastos ar formaldehyde, and radioactive materlals, As usad in this paragraph 20, "Environmental Law" means
faderal laws and faws of the juriadicllon where the Propery is located that ralale to heaith, safely ot
environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Ascaldration; Remedies. Upon Borrower's breach of any covenent or agresment of Borrower
In this Mortgage, including the covenents to pay when due any sums secured by this Mortgage, except
as provided in piragraph 17 hereot, Lender at ts option may require immediate paymant in fulf of all
sums securad by *ile Securlty Instrument without further demand and may farecloss thia Security
Instrument by |udicial orr.coeding. Lender shatl be entitled to collact all expenses incurred in pursuing
the remedies provided irth's paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title avidence, whisk shall be consldered part of principal.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charga to Sorrower. Borrowar shall pay any recordation costs.

23. Walver of Homestead. dorrowver waives all right of homestead exemption in the Property.

24, Riders to this Securlty Inttruraent, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemants of each such rider shalt be Incorporated
into and shall amend and supplement the Soverants and agreements of this Securlty instrument as if the
rider(s) were a part of this Sacurity Instrument,

(Check applicable box{es))

X Adjustable Rate Rider .| Candoriiiun Rider |} 1.4 Famiy Rider

(__7 1 Graduated Payment Rider H Planned Uni: Cavalopment Rider 11 Blweekly Payment Rider
l1 Balloon Rider } Rete Improvamsitt n'der I} Second Homs Ridar
|| other(s) {specity)

BY SIGNING BELOW, Borrower accepts and agreas to the-terns and covananis contained in this
Security Instrument and In any rider{s) executed by Borrowsr and recardea «ith it.

Witnesses:

CARLT. THOMPAON o i
OFFICIAL SZ&
ARONALD A MENCON!

NOTARY PUHLIC, BTATE OF ILLINGIE
MY COMMISHON EAMNES: 11120198 I

Space Below This Line For Acknowledgemant
STATE OF ILLINQIS, Countly ss:

I,TA EOFILLINOIS Ronald A. Manconi Y

a Notary Public in and for said county and state do hereby cerify that Carl £, Thompson

,personally known to me to be the sams parson(s) whose name(s
subscribed to the foregoing Instrument, appaared before me this day in person, and acknowledged tha
he signed and deliverad tha sald instrument as _ his free and voluntary act, for the

m'Fﬁ?ﬁﬁses therein set forth. _
@iven undar my hand Ahleoavabvhr o dayof (ﬁa ember, 1997
OFF‘CIAL SEAL g jl{fjlﬁ.lé( A /‘ R"rr({fﬁ'gi
RONALD A MENCONegfbie
Y PURLIC, ALLINOIY
This Instrument was prepared pOT. LY LCLs, e 112000 |
NAAAMAANVAAAVD A G

My Commission Expires:
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE WiLL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULYT IN LOWER PAYMENTS.

This Rider e maue this Twanty-fourth  day ot _December ,of 1987 and s incorporatad into and shall
be tleemed to amarid-and supplemant the Morigage, Dead of Trust, or Deed to Secure Dabt {the “Security Instrument®)

of the same date glver v, the undarsignad (the "Borrowsr*) to sacure Borrowar's Note to:

Aames Funding Corporaticn, A California Cotporatian,
{the "Lender") of the same date (t'te "Note") and covering tha property describad In the Security Instrument and located

al
427 BEAVER DRIVE , STREAMWOCT L #0107

Froparty Address

Modifications. in addition to the covet.ente-and agreemants made in the Saecurily Instrument, Borrower and Lendaer
further covanant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rata" of _8.880 . The Note Interest rate may be Increased or decreasad on
the _Filth day of the month beginning on Jul, 08 . 1988 and on that day of the month avery

8ix months thereakter.

Changes in the interest rate are governed by changes In thu London Interbank Offered Rates for six month dollar
depaosits, as set forth in the "Money Rates" saction of the Wall Strea! Journal.

5 {Check one box ta indicate whether there is any maximum limit on_chunges in the Intgrest rate on each Change
ate]

{1) ™ The Interest rate cannot e changed by more than _1,000 percen’age points at any Change Date.
{8) % The interest rate will never be greater than _14,880 % or Iess than the LIFETIME FLOOR INTEREST RATE
of _10.875 % (once this FLOOR RATE Is reachad) over the He ol the loun.

Il the Interest rate changes, the amount of Barrower's monthly payments will change as praviaes! in the Note.
Increaseas to tha Intarest rate will result in higher payments. Decreases in the interest rate wiil reqit in lower paymeants,

B. LOAN CHARGES

it could be that the loan secured by the Securlty Instrument Is sublact to & law which sets maximum foan charges and
that law is Interpreted so that the interest or other loan charges coliected or to be collectad In connection with tha loan
would exceed permitted imits. If this is the case, then: (A) sny such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (B) any sums already collected from Baorrower which
exceaded permitted limita will be refunded to Barrower. Lendar may choose to make this refund by reducing the
princlpal owed under the Note or by making a dirgct payment to Borrower.

(t?" e aj/
_ia%ﬁ_g_fmﬂsé/n .
CAfL E, tHOMPEON

020347 (04/97)







