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THIS MORTGAGE (“Sceurily Instrument”) is given on DECEMBER 18, 1997 . The mortgagor is
ELIZABETH A GAUGHAN AND PATRICK ¥ MCCARTHY HUSBAND AND WIFE

("Borrowet™). This Sccurity Instrument is givento TIRST CHICAGO NBD MORTGAGE COMPANY,

1
which is organized and existing under the laws of THE STATE)OF DELAWARE , ahd whase
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender”). Rorrower awes Lender the principal sum of
SIXTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ §5,000.00 ). This debt is evidenced by Borrower's-noie dated the same date as this Sceurity
Instrument (*Note"), which provides for manthly payments, with the {ull debt, if4 ot paid carlicr, due and payable on
JANUARY 01, 2028 . This Sccurity Instrument secures to Lender: {a) the repayment of the deht
evidenced by the Note, with interest, and ali renewals, extensions and modifications ol theivute; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o proteet the seeurity of this Jecurity Instrument; and (¢)
the petformance of Borrower's covenants and agreements under this Seeurity Instrument ! the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property localed in
CITY OF CHICAGO, COOK County, [Hinois:
LOT 55 IN SAM BROWK JR.'S WEBSTER AVENUE, BEING A SUBDIVISION IN THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-07-306-007-0000

which has the address oft 2241 W CARMEN AVENUE, CHICAGO (Street, Cityl,
Mlinois 60625 {Zip Code] (“Property Address™);
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TOGETHER WITH all the impruvements now or hereafter erected on the property, and all wasements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al) of the foregoing is referred o in this Sceurity Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wifl defend generally the titke to the Praperty against all claims and demands, subject to any
¢neumbrances of record.

THIS SECURITY INSTRUMENT cambines unifurm covenants fot nationa) use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform seeurity instrument covering real property, s

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment. of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes nnd Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds") for; (a)
yearly taxes and assessments which may altain priorily over this Security Instrument as a lien on the Property; (b) yearly
jeaschold paymenis of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood ingurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borsower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are called *Fzerow ftems.” Lender may, at any time, collect and hold Funds in an amount not io exceed the
maximum amount a feide Far a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Esiate Scitlenient Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260] et seq.
{"RESPA"), unless another law.nat applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and
hold Funds in an amounl not 10.ex<éed the lesser amounl. Lender may estimate the amount of Funds due on the basis of
;:urrcnl' data and reasonable estimates o expenditures of future Escrow Hems or otherwise in accordance with applicable

aw.

The Funds shall be held in an institution vhose deposils ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instittisn) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow lems. Lender may not charge Batrower for holding and applying the Funds, annuzlly analyzing the
eserow account, or vetifying the Escrow [lems, ualéss Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower Lo pay a one-time charge for an
independent real estate (ax reporting service used by Lender in connection with this lozn, unless applicable law provides
otherwise, Unless an agreement is made ar applicable law reqires interest to be paid, Lender shall not be required 1o pay
Borrower any interest or camings on the Funds. Borrower arici ender may agree in writing, however, that inferest shall
be paid on the Funds. Lender shall give to Borrower, without cheipe, an annual aceounting of the Funds, showing credits
and debits lo the Funds and the purpase for which cach debit to the Farids was made. The Funds are pledged as additional
sceurity for all sums secured by this Sccurity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicablz faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender niay so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the delteiéney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pipmptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lendrr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as.s credit against the sums
secured by this Sccurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeeivcd by Lender under
paragraphs 1 and 2 shal) be applied: first, to any prepayment charges due under the Nole; second, (o amounts payable
under paragraph 2; third, to interest due; fourth, (o principal due; and last, to any Jate charges due under tie Note.

4. Charges; Liens. Borrower shall pay all laxcs, asscssments, charges, fines and impositions attributable to the
Praperty which may altin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly fumish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unfess Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in
goad faith the licn by, or defends against enforeement of the licn in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the Jien an agreement satisfaclory 1o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject to a
lien which may allain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien.

; Berrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
=~ hotice,

_,3,’, 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
.2 Property insured against loss by fire, hazards included within the term “exlended coverage” and any other hazards,
% including Noods or (looding, for which Lender requires insurance. This insurance shall be maintained in the amounls and
b3 for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
if Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described abhove,
i Lender may, at Lender's oplion, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph

7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all reeeipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carrier ans! Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lend<1ard Borrower otherwise agree in writing, insurance proceeds shall be applicd {o restoration or repair
of the Properly damazedl, if the restoration or repair is cconomically feasible and Lender's security is not lessened, if the
restoration or repair is 10t economically feastble or Lender’s sceurity would be lessened, the insurance proceeds shal] be
applied to the sums secuzed by this Security Instrument, whether or not then due, with any excess paid to Borrower. il
Borrower abandons the Propieity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then‘Leivler may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property ot to pay sums szeuted by this Security Instrument, whether or not then due. The 30-day period wil)
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymenisieferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired av Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acqisition shall pass to Lender to the extent of the sums sccured by this
Securily Instrument immediately prior to Lthe acquisitior.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pipperty as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shall continue lo occupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, unises Lender otherwise agrees in writing, which consent shal!
not be unreasonably withheld, or unless extenuating circumstanues ezist which are beyond Barrower's control. Borrower
shall not destroy, damage or impair the Properly, allow the Property to deteriorale, or commil waste on the Property.
Borrower shall be in default if any forfeiture aclion or proceeding, vwhither civil or eriminal, is begun that in Lender’s
good faith judgment could resull in forfeiture of the Property ot otiicrwiss-materially impair the lien created by this
Sccurity Instrument or Lender's security interest. Bortower may cure such » default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli «ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or nidier material impairment of the licn
created by this Sccurily Instrument or Lender's securily interest. Borrawer shall alsetein default if Borrower, during the
loan application process, gave materially {alse or inaccurale information or stalements(to Lender (or failed Lo provide
Lender with any malerial information) in connection with the loan evidenced by the Noie, ineluding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. [ this Sceurity Instrument is
on a leaschold, Borrower shatl comply with all the provisions of the lease, If Borrower acquires1ec iétle to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenan'sand agreements
conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such us a procceding in bankruplcy, probate, for condemnalion ar forfeiture or to enforee laws or regulations),
then Lender may do and pay for whalever is necessary lo proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority aver this Sccurity
Instrument, appearing in court, paying reasonablc attomneys® fees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear inlerest
from the date of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower:
requesling payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffeet, Borrower shall pay the
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premiums required to oblain coverage subslantially cquivalent to the morigage insurance previously in effect; at 4 cost
substantially equivalent 1o the cost to Botrower of the morlgage insuranee previously in effect, from an aliemate
morigage insurer approved by Lender. If substantially equivalenl morlgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower wher, the insurance coverage lapsed or ceased 10 be in effect, Lender will aceept, use and relain these
payments as a loss reserve in licu of morigage insurance, Loss reserve paymenls may no longer be required, at the option,
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrower shall pay the premivms required to maintain
mortgage insurance in effect, or (o provide a loss rescrve, unlil the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Iaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the (ime of or prior o an inspeetion specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or clajm for damages, direel or conseguential, in connection with
any condemnation or ofher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender,

In the eventofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 67 not then due, with any excess paid to Borrawer, In the event of a partial taking of the Propetty in
which the fair marke! velue of the Property immediately before the taking is cqual 10 or greater han the samount of the
sums sceured by this Serarly Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured by Ihis Sceurily Instrument shatl be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tote! arwount of the sums sceured immediately before the taking, divided by (b) the fair markel
value of the Property immediately before the taking. Any bulance shall be paid to Borrower. In the event of a partial
taking of the Properly in which the fzir market value of the Property immedialely before the taking is less than the
amount of the sums seeured immediataivsefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument
whether or nol the sums are then due,

If the Property is abandoned by Borrowe!, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Boriower ails (o respond (a Lender within 30 days after the dale the notice
is given, Lender is authorized to collect and apply the proceeds, al its option, cither 1o restoration or repair of the Property
or to the sums seeured by this Security Instrument, whether onnot then due.

Uniess Lender and Borrower olhierwise agree in wriling, any application of procecds (o principal shall not extend or
posipone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of auch
payments.

11. Borrower Not Released; Forbearance By Lender Not-a Waiver, Exlension of the time for payment or
madification of amortizalion of the sums secured by this Sccurity instmment granted by Lender to any suceessor in
interest of Borrower shall not operale Lo release the liability of the original Brivower or Borrower’s successurs in interes,
Lender shall not be required 1o commence proceedings againsl any sucecssor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums seeured by this Sceust?y Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shell not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers, The covenants and agreements of
this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and-Dorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Batrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrument‘oriy io morigage, grant
and convey {hat Borrower's inlerest in the Property under the terms of this Securily Instrument; ik} is nol personally
obligated (o pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other Sorrower miy
agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note withoul that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecled or to be collecled in
conneetion with the loan exceed the penmitied limits, then: (8) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permilted Jimit; and (b} any sums already coflected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

undet the Note or by making a direet payment to Borrower. 1f a refund reduces principal, the reduction will be treated as 4
partial prepayment withoul any prepayment charge under the Note,

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be direcied (o the
Properly Address or any other address Borrower designales by nolice lo Lender. Any notice (o Lender shall be given by
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first class mail lo Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Sceurity Insirument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confliel shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Sceurity Instrument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full af'all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.

If Lender ex<rcises this option, Lender shall give Borrawer notice of acceletation. The nelice shall provide a period
of not less than 30 dazs from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrizment, If Borrower lails to pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitted by ihis Security Instrument without further notice or demand on Borrower.

18. Borrower's Kighh* v Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Irstiment discontinued at any time prior to the carlicr of: (a) 3 days (or such other period as
applicable Jaw may specily for ceinstalement) before sale of the Properly pursuant Lo any power of sale contained in this
Sccurity Instrument; or (b) entry i a judlgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then wauld %e due under this Securily Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any dther.covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited'to, reasonable atiomeys® fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien ol Uis)Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sezutty. Instrument shall continue unchanged. Upon reinstatcment by
Barrower, this Sceurily Instrument and the obligatizossecured hereby shall remain fully effective as if no acceleration
had occurred. Howeves, this right to reinstate shall not app!y in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one ar more times without prior nctio: fo Borrower, A sale may resull in a change in the entily
(known as the “Loan Servicer”) that colicels monthly paymen(s iie under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to-asale of the Note. If there is a change of the Loan
Scrvicer, Bortawer will be given written notice of the change in aceatdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the-address to which payments should be made.
The notice will also contain any other information required by applicable la'y.

20. Hazardous Substances. Botrower shall not cause or permit the preserios, nise, disposal, storage, or refease of any
. Hazardous Subslances on or in the Property, Bortower shall not do, nor allow aavéar clse to do, anything aflceting the
’ Property that is in violation of any Environmental Law. The preceding two sentences siiall not apply to the presence, use,
or stotage on the Properly of small quantities of Hazardous Substances that are generally yecognized to be appropriale to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, elaim, demaird, l4wsuit or other action by
any governmental or regulalory agency or private party involving the Property and any 'iaardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by =iy governmental or
regulatory authority, that any removal or other remediation of any Havardous Subslance aff: ectipzthe Property is
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Environmenial Law.

As used in this patagraph 20, "Hazardaus Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the [ollowing substances: gasoline, kerosenc, other (lammable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Envirenmenlal Law” means (edcral laws and laws of the jurisdiction where the "
Property is located that relate to health, safety or environmenlal protection. ~'

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the nolice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowss to
acceleration and foreclosure. If the default is not cured on ot before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument without further demand and may
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release, Upon payment of all sums sceured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Seeurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument; ths eavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants anu agreements of this Sceurity Instrument as if the rider(s) were & parl of this Sccurily
Instrument. |Cheek applicable boi(zs)]

Adjustable Rate Rider {1 Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider {__| Planned Unit Development Rider [ Biweekly Payment Rider
_ Balloon Rider L | Rate Improvement Rider L} Sccond Home Rider

L] v.A. Rider L Others) fspecify]

BY SJGNING BELOW, Borrower accepts and agrees o the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and reccrder! with it

Witnesses: — ' Thn .
Tl p. U~ (Seal)
ELYZAFSTH A /GAUGHMQ'\“ -Borrawer

A
2 e (Seal)

el
““parkicKk M RCCIRTAY -Bartowe]

(Seal) (Seal)

-Borrewes

-Borrower

STATE OF ILLINOIS, T ‘:’c/ County ss:

\ + + *
1, TL i | <55 ('/ , 2 Notary Public in and for said county and state do hereby
certify that - ' ELIZABETHA GAUGHAN AND
PATRICK M MCCARTHY HUSBAND AND WIFE

, personally known 1o me to be the same person(s) whose
natne(s) subseribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
e;{ signed and delivered the said instrument as ‘f‘F\-‘ o7 free and voluntary act, for the uses and purposes
thertin set forth.
Given under my hand and officjal seal, this ~ 287H day of g , S+ 1997

My Commission Expires: /

This Instrument was prepared b{/ M’*}'C}a,;
G,BRIL) (pacs) P
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ADJUSTABLE RATE RIDER 3471554

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of DECEMBER . 1997 , and is
incorporated into aid shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrumetit”y 0f the same date given by the undersigned (the *Bartower”) to sceure Borrower's Adjustable Rate
Note (the "Note") to VIRST CHICAGO NBD MORTGAGE COMPANY,

7 DELAWARE CORPORATION

(the "Lender”) of the same date éna eovering the property described in the Sceurily Instrument and located at;
2241 W CARMEN AVENUE
CHICALO, 1L 60625

[Property Address)
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIPAITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coveérants and agrecments made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.950 %.' The Nole provides for changes in the
interest rate and the monthly payments, as follows:

4. INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JANUARY 20°1, and on that day cvery
12th month thereafter. Each date on which my intcrest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "Index"15tie weekly average
yicld on United States Treasury securitics adjusted to a constant maturily of 1 year, as made avaiiabic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Dale is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose n new index which is based upon comparahle
information. The Notc Holder will give me notice of this choice.

(C) Calenlation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Currenl
Index. The Note Holder will then round the result of this addition to the ncarest one-cighth of one pereenlage poinl
(0.125%). Subject to the limits staled in Section 4(D) belaw, this rounded amount will be my new interest rale until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER « ARM 5-2 - Sinple Family
Page 1 012
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay (he unpaid
principal that I am expected (o owe at the Change Date in full on the Maturity Dale at my new interest rale in substantially
equal payments. The result of this calculation will be the new amaount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rats] am required Lo pay at the first Change Date will not be greater than 8,950 % or
less than 4,934 %. Thereafter, my intercst raic will never be increased or decreased on any single
Change Date by mor¢ than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twetve months, My inteszstrate will never be greater than 11.950 %.

(E) Effective Date ol Changes

My tiew interest rale wiil bacame effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payiment date afler the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to piea notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The natice will include information required by law o be given me and
also the title and telephone number of a person whe will answer any question [ may have regarding the notice,

BY SIGNING BELOW, Borrower accepls and ag rees o the terms and covenants confained in this Adjustable Rate
Rider.

ff,,}/bﬁl 4 /%ﬁbmu (Seal) %?;{% ﬁ/f (Seal)
v PATHICL M MACARTHY_ ./

ELIZABETH A GAUGHAN -Borrower M -Borrower
{Seal) (Seal)
-Barrower ~Borrower
E@ -1220005 (9309; Page 2 of 2
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