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THIS MORTGAGE ("Sceurity Instruricit") is given on DECEMBER 18, 1597 . The mortgagor is

EDGARDO M DEGALA AND REDEMCICN f DEGALA HUSBAND AND WIFE

("Borrower™). This Security Instrument is givento  1IRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing unider the laws of THE STAVE OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lefider”), Borrower owes Lender the principal sum of

ONE HUNDRED PORTY ONE THOUSAND AND 00/100

Dollars (U.S. $ 241, 000.00 ). This debt is evidenced by Borrower's natcdated the same date as this Security
Instrument (*Notc”), which provides for monthly payments, with the full debt, il ot paid carier, due and payable on
JANUARY 01, 2028 . This Security Instrument secures to Lendei: (a) the repayment of the debt
cevidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proleet the sceurity of this Secoiity Inslrument; and (c)
the performance of Borrower's covenants and agreements under this Sceurity Instrument.ard the Note. For this
purpose, Botrower does hereby mortgage, grant and convey to Lender the following deseribud property located in
VILLAGE OF SKOKIE, COOK County, Hlinois:
LOTS 218 AND 19 IN GEORGE F., NIXON AND COMPANY'S NILES CENTER GARDENS

SUBDIVISION ADDITION TO HOWARD-LINCOLN AND CICERO A SUBDIVISICN OF PART THE

SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PERMANENT INDEX NUMBER: 10-28-401-013-0000 10-28-401-014-0000
which has the address oft 5025 HOWARD ST, SKOKIE {Street, City),
linois 60077 |Zip Code ("Property Address);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred to 1n this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encimbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction (o constitule a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”) for: (a)
yeatly laxes and assessments which may allain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payme:its or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
fiood insurance premsiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordzne: with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums,
These items are called " Zsvrow ftems.” Lender may, al any time, colleet and hold Funds in an amount not to exceed the
maximum amounl a J¢nder(or a federally related mortgage loan may require for Borrower's eserow account under the
federal Real Eslate Settlemen? Fracedures Act of 1974 as amended (rom time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA"), unless another law(that applies (o the Funds sets a lesser amount. I'so, Lender may, at any time, coflect and
hold Funds in an amount not to-cxeeed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in aceordance with applicable
law,
The Funds shall be held in an institut/on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institu’ion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender may not charge foyrower for holding and applying the Funds, annually analyzing the
escraw account, or verilying the Eserow Items, witzés-Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge. However, Lepder may require Borrower 1o pay a oné-lime charge for an
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law ryquires interest to be paid, Lender shall nol be required to pay
Borrawer any interest or earings on the Funds. Borrower and Leader may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge.'an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts penmitted to be he'd by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of apphicakielaw. [f' the amount of the Funds held by
Lender at any fime is not sufficient Lo pay the Escrow ltems when due, Lender inay so notify Borrower in writing, und, in
such case Borrower shall pay to Lender the amount neeessary 1o make up the defizieney. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promntly refund (o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Properly, Lenger, rior (o the acquisilion or
sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as 2 eradit against the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 a/nounts payable
under paragraph 2; third, lo interest dug; fourth, to principal due; and last, to any late charges due under the Nole.

4. Chorges; Liens. Borrower shall pay all taxes, assussments, charges, (ines and impositions attributable to the
Property which may allain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bosrower shall promptly fumish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrowes shall promptly fumish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lten in, legal proceedings which in the Lender's opinion
operale o prevent the enforcement of the licn; or (¢) seeures from the holder of the lien an agreement satisfactory to
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“Lender subordinating the licn to this Sccurity instrutmnent. If Lender determines that any part of the Property is subjeet toa

lien which may attain priority over this Seeurily Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shali satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice.

5, Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods of flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, al Lender’s option, oblain caverage to protect Lender's rights in the Propetly in accordance with paragraph
7.

All insurance policics and renewals shall be aceeptable to Lender and shall include a slandard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lendier requites, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prampt nalice to the
insurance carticr and Lendet. Lender may make proof of Toss if not made promptly by Borrower.

Unless Lensier ond Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damsged, if the restoration or repair is ceonomically [easible and Lender's security is not lessened. If the
restotation or repair is nit economically feasible or Lender's sceurity would be fessened, the insurance proceeds shall be
applied (o the sums seevred! by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Propeity, or does not answer within 30 days a notice from Lender that Lhe insurance carrier has
offered 1o settle a claim, ther Luader may collee! the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay stms sucured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower otherwyise agree in writing, any application of proceeds Lo principat shall not extend or
postpone the due date of the monthly paymeniz referred Lo in paragraphs | und 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired_ by Lender, Borrower™s right 1o any insurance policies and proceeds resulting
from damage to the Property prior (o the acguisition shall pass to Lender to the extent of the sums sceured by Lhis
Sceurily [nstrument immediately prior lo the aequasitien,

6. Occupancy, Preservation, Maintenance uiid Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Rropetly as Barrower's principal residence within sixty days
after the execution ol this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal
residence for at least ane year after the date ol aceupaney, uiless Lender otherwise agrees in writing, which consent shal
not be unteasonably withheld, or unless extenualing circumstadcees exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Preperivto deteriorate, or commil wasle on the Property.
Borrower shall be in default il any lorfeiture action or proceeding, awvhether civil or criminal, is begun that in Lender's
good faith judgment could resull in forfeiture of the Propetty or aliwerwis= materially impair the lien created by this
Seeurity Instrument or Lender’s securily interest, Borrower may cure/sueha default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeilure of the Borrower's interest in the Property oc ather material impairment of the fien
created by this Seeurity Instrument or Lender's seeurity interest. Berrower shall disehe in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statementsto Lender (or fuiled 1o provide
Lender with any material information) in connection with the loan evidenced by the Nete, including, but not limited (o,
representalions concerning Borrowet's occupaney of the Property as a principal residence! I Uris Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Barrower acquires i title to the Praperty,
the leaschold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenaiits and agreements
contained in this Sceurily Instrument, or there is a legal proceeding thal may significantly affect Linder's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or {orfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessaty to proteet the value of the Property and Lender's righis in the
Property. Lender’s actions may include paying any sums sceured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable atiomeys’ fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan seeured by this
Sccurity Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, forany
reason, the mottgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required Lo oblain coverage substantinlly equivalent to the morigage insurance previously in cffeet, at a cost
substantially equivalent to the cost lo Borrower of the morigage insurance previously in effect, fsom an altemate
mortgage insurer approved by Lender. 1f substantially equivalent morlgage insurance coverage is nof available,
Borrower shall pay (o Lender each month a sum cqual to one-twelfth of the yearly mortgage instirance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the oplion
of Lendet, if morlgage insurance coverage (in the amount and for the perioad that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintain
mottgage insurance in cffect, or to provide a loss seserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrawer and Lender or applicable faw.

9, Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evert of a total taking of the Property, the proceeds shall be applicd 1o the sums sceured by this Security
Instrument, whetherer not then due, with any exeess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secuted by this Secuity Instrument immediately before the laking, unless Borrower and Lender otherwise agree in
writing, the sums secured Ly this Seeurity Instrument shal be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the (otst axount of (he sums sceured immediately before the taking, divided by (b) the fair market
value of the Properly immedidiely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair raarket value of the Property immediately before the laking is less than the
amount of the sums sceured immed.atcly belore the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable Taw otherwise provides, thenroceeds shall be applied to the sums seeured by this Security Instrument
whether or not the sums are then due,

If the Praperty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Bodrotver fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply thie proceeds, at its aption, either to restoration of tepair of the Property
or lo the sums sceured by this Security Instrument, whethéror not then due,

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
paymenls.

11, Borrower Not Released; Forbearance By Lender Yot ~ Waiver. Extension of the time for payment or
modification of smortizalion of the sums secured by this Sveurity histrument granied by Lender to any successor in
interest of Borrower shall not operate Lo release the liability of the original Borrower or Borrower's successors in inieresl.
Lender shall not be required 10 commenee proceedings against any suciessor in interest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Seedriiy Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inferest. Any forbearziew by Lender in excrcising any right
or remedy shall not be a waiver of or preelude the exercise of uny right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T covenants and agreements of
this Security Instrument shall bind and benefit the suecessors and assigns ol Lender ans-Borrower, subjeet to the
provisions of paragraph 17. Borrower’s covenan(s and agreements shall be joint and several, Apy Barrawer who co-signs
this Security Instrument but does not execule the Nole: {a) s co-signing this Sccurity Instrumeril £aly (o mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Seeurity Instrument, {8} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any-ot'ior Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the
Note withoul that Borrower’s consent.

13. Loan Charges, If (he loan seeured by this Sceurity Insirument is subject to a law which sels maximum loan
charpes, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted [imit; and (b) uny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet payment (o Borrower. I a refund reduces principal, the reduction will be treated as o
pattial prepayment without any prepayment charge under the Note,

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by [irst class mai! unless applicable law requires use of another method. The nolice shall he directed 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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* first class mail to Lender’s address stated herein or any other address Lender designales by notice to Barrower. Any notice

provided for in this Security Instrument shall he deemed 1o have been given (o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be govened by federal law and the law ol the
jurisdiction in which the Propetty is located. In the event that any provision or clause of this Seeurily instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Sceurity Instrument and the
Note are declared to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inleresl
in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Bosrower is nol a natural person)
without Lender’s prior written consent, Lender may, at ils option, require immediale payment in [ull of all sums sceeured
by this Security Instrument. However, this option shall not be exercised by Lender if exereise ts prohibited by federal law
as of the date of this Security Instrument.

I Lender exeraises this option, Lender shall give Borrower nolice of aceeleration, The notice shall provide a period
ol not less than 2udsys [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security inst;ument. If Borrower {ails to pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitled by this Seeurity Instrument without further notiee or demand on Borrower.

18. Borrower’s Rizb. to Reinstate. If Borrowur meets eertain conditions, Borrower shall have the right to have
enforcement of this Sceurily Justrument discontinued at any time prior (o the eatlier of: (a) 3 duys (orsuch other period as
applicable law may specily {or reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sceurily Instrument; o (b) entry ofajudgment enfloreing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woulid be due under this Sceurity Instriment and the Note as i no aceeleration had
occurred; (b) cures any delaull of any riher covenants or agreements; {¢) pays all expenses ineurred in enforeing this
Sceurity fnstrument, inciuding, but not limitea to, reasonable attorneys® lees; and (d) takes such action as Lender may
reasonably require to assure that the lien ofthis, Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Scearity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Inslrument and the abligations sccured hereby shall remain fully cffective as il no aceeleration
had oceurred. However, this right (o reinstate shall notappliein the case of acecleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole'or a partial interest in the Note (together with this Security
Instrument) may be sold one or more titnes without prior figere: lo Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrclatcd1oa sale ol the Note, If there is a change of the Lean
Servicer, Borrower will be given writlen notice of the change inacceidinee with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer2ad the address 1o which payments should be made.
The notice will also contain any other information required by applicable luw,

20, Hazardous Substances, Borrower shall not cause or permil the presenies, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentenced shpll not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are genesatly recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, Jawsuit or ather action by
any gavernmental or regulatory ageney or private parly invelving the Property and any !Hivardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Borrower leams, or is notifted by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectivg, the Property is
neeessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmerital Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or bazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal Taws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirotmental protection.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defaull must be cured; and (d) that failure to cure the defanlt on or before the daie
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specified in the notice may resull in aceeleration of the sums sceured by this Seeurity Instrument, foreclosure by judicitl
proceeding und sale of the Property, The notice shall further inform Borrower of the right lo reinstate after acceleration
and Lhe right lo assert in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower lo
acceleration and foreclosure. If the defaull is not cured on or before the date speeilied in the nolice, Lender, al its option,
may requirc immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Seeurily Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited lo, reasonable attorneys” (ees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Sceurily Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrewer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o'tbis Sceurity Instrument, [ one or more riders are exeeuled by Borrower and recorded together with
this Secusity Instrumen?, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of (his Sceurity Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicabls bes (cs))

[ Adjustabie Rate Rider [ condominium Rider (14 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider LI Rate Improvement Rider Seeond Home Rider
V.A. Rider L Other(s) [specily]

BY SIGNING BELOW, Borrower aceepts and Ogrees Lo the terms and covenants contained in this Sceurity
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: - .
%’-&&’7’)’1&&’/{7"-’4{» (Seal)

EG._QF 20 MUDEGALA -Bosrower

/@,Uhfw/v gn. A Hedoo (Seal)

REDEMCION M DZG’LA -Borrower

(Scal) (Seal)

-Borrower

-Borrower

U
STATE OF ILLINO CG.};{L County ss:

y
I, U NO'([S HN* ", a Nofary Public in and for said county and state do hereby

cerlify thul EDGARDO M DEGALA AND
REDEMCION M DEGALA HUSBAND AND WIFE

h]

name(s) subscribed to the foregoing instrument, appe
he signed and delivered the said instrument os
therein set forth.

Given under my hand and official scal, this ~ 18TH

, personally known (o me to be (he same persop(s), whose
fare me this day in person, and acknowledged that

T
{‘I‘Lfrcc and voluntary act, for the uses and purpokes

\
7/ ) : . 1999

My Commission Expires:

This Instrument was prepared by: BRENDA LOVE
@6RIIL) 19405 Page 6ot 8 Form 3014 9/90
. 34709;2:595 . CHERY]L ANN NUTLEY
4 CI T T Y N Notary Public, State of #linois
e l::'.h'..éﬂ-t' My Commission Expires 9/10/89 ¢
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ADJUSTABLE RATE RIDER 1479821

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of DECEMBER , 1997, and is
incorporated inie.and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed {the
“Security Instrumedit) of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rate
Note (the “Note") to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the samie dateard covering the properly deseribed in the Sceurity Instrument and located at;
5025 HOWARD ST
SK{ONTZ, 1L 66077

| Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMz AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addilion to the cevenants and agreements made in the Sceurity Instrumenl,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat inlerest rale of 7.000 % The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay may change on the first day of JANUARY 2052, and on that day every
12th month therealter. Bach date on which my interest rate could change is ealled a "Change Date *

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The "Index” i51he weekly average
yield on United States Treasury securitics adjusted 1o o constant malurity of | year, as made avaiigilo by the Federal
Reserve Board. The most recent [Index figure available as ol the dafe 45 days before each Change Date is called the
"Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice of this chotee.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulale my new interest rate by adding
THREE AND 000/1000 percentage point{s) 3,00 %) to the Cutrent
Index. The Note Holder will then round the result of this addition to the nearest ane-cighth of one pereentage point
(0.125%). Subject {o the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the unpaid
prineipal that [ am expecled 1o owe al the Change Date in full on the Maturity Date al my new interest rate in substantially
¢qual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required {o pay at the first Change Date will not be greater than 9,000 % or
less than £L0N0 %. Thercaflter, my interest rate will never be increased or decreased on any sihgle
Change Date by mrie than (wo percentage points (2.0%) from the rate of intesest [ have been paying lor the preceding
twelve months, My interest rate will never be greater than 12,000 %,

(E) Effective Datsof Changes

My new interest rate Wil become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the firsl monthiy rayment date after the Change Date until the amount of my monthly payment changes
again.

(K} Notice of Changes

The Note Holder will deliver or el (o ne a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The natice will include information required by law 1o be given me and
also the titte and telephone number of a persor vidio will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls atd sgrees to the terms and covenunts contained in this Adjustable Rate
Rider.

é/}éf/ﬂ/bﬂfﬁ?t{fc}ﬂfﬁ@m (Seal) Fdowawn 1 Ao fodo (Sea)

EDGARDO ¥ DEGALA Borower  REDERCTOM M DEGALA “Borrower

(Seal) {Seal)

-Borrower

«Borrower
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