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MORTGAGE

THIS MORTGAGE ("Security Instrument") is giver ra December 23, 1997 ., The morigagor is
JACOB SHAPIRG, AND ELENA SHAPIRD, HUS3AND AND WIFE AS JOINT TENANTS

— e

("Borrower"), This Sccurity Instrument is given (o

AMERICA'S WHOLESALE LENDER .
which is organized and existing under the laws of  NEW YORK , and whose address is

155 NORTH LAKE AVENIE, PASADENA, CA 91109

("Lender™). Borrower awes Lender the principal sum of

ONE HUNDRED THIRTY SIX THOUSANO SIX HUNORED and 00/100

Dollars (US. § 136,600.00 ). This debt is evidenced by Borrower's note tated the same date as this Security
Instrument ("Notc"), which provides for monihly payments, with the full debt, if not pad carlier, duc and payable on
Jdanuary 1, 2028 . This Security Instrument sccures to Lender: {a) the repaymentof thic debi evidenced by the
Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment 6f.2k =ier sums, with interest,
advanced under paragraph 7 o protect the security of this Security Instrument: and (¢) the performance of Horrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower daes hereby morjage, grant and convey
to Lender the following described property located in - CO0K County, Hlinois:

ILLINOIS - Single Family - Faninle Mas/Freddic Mac UNIFORM INSTRUMENT VALY
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LOT 30 IN BLOCK 2 IN FEUERBORN AND KLODE'S ARLINGTON MANOR, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECITON 10, AND PART
OF THE NQRTHEAST 1/4 OF SECTION G, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 08-10-102-024

Parcel ID#;
which has the address 71018 SOUTH HADDOW AVE ,ARLINGTON HEIGHTS

[Street, City)

Hlinois 60005- { Pronerly Address™);
|Zip Code)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and ail casements, appurtenances, and
fixtures now or hereafter a part of the progerty., Al replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Sceurite-{nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the ¢state hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property it unencumbered, cxcept for encumbrances of record, Borrower warrants afil
will defend generally the title 1o the Property againsia't Claims and detrands, subicet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifursi covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform seeurity instrument covering real property.,

{UNIFORM COVENANTS. Borrower and Lender covenait and agree as follows:

1, Payment of Principal and Interest; Prepayment and Lat: Charges.  Borrower shall prompily pay when due the
principal of and inwrest on the debt evidenced by the Note and any:-prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lave 520 a4 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Neaeds paid in full, & sum ("Funds") for: (a) yearly luxcs
and assessments which may allain priority over this Sccurity Instrument as 9 fien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or propenty insurgiice premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and (I} any sums payable by Lorrawer t Lender, in accordunce with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiuris.These items are called "Escrow liems.”
Lender may, at any time, coflect and hold Funds in an amount not to exceed the maxiiatza amount & fender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from Lime to time, 12 U.S.C. Scction 2601 ei seg. ("RESPA"), unless another law thatapplics to the Funds scts a lesser
amount. I so, Lender may, al any time, collect and hold Funds in an amount not to exceed tnc lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expendityres of future Escrow lems or
otherwise in accordance with applicable faw,

The Funds shall he held m an institution whose deposits arc insurcd by a federal ugency, instrumenzalisy, or entaty (inclusding
Lender, if Lender is such an institution) or in any Fedesal Home Loan Bank. Lender shall apply the Furus-to pay the Excrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow fiems, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender oy make such a charge.
However, Lender may require Borrawer (0 pay a one-time charge for an independent real esiale taa reporting serviee used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mide or applicable law
requires inierest to be paid, Lender shail not be required to pay Borrower any interest or carnings on the Furds. Borrower and
Lender may agree tn wiiting, however, thal snterest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach dehit (o the Funds was
made. The Funds arc pledged as additional sccurity for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account o Borrower for
the excess Funds in accardance with the requirements of applicable law, if the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow lems when due, Lender may so nolify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount nocessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discection.

Upon payment in full of all sums sccured by this Security Insirument, Lender shall prompuly cefund to Borcower any Funds
held by Leonder, 3, under paragraph 21, Leader shall acguire or sell the Froperty, Lender, prior t the acquisition or safe of the
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by his
-y Sccurity Instrument. -

) 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
L 1 and 2 shall be applied: first, to any prepayment ¢harges due under the Note; sccond, to amounts payable under paragraph 2;
f} third, to interest due: fourth, o principal duc; and last, to any late charges duc under the Note.

8 4, Charges; Liens, Borrower shall pay all wxes, asscssmenls, charges, fines and impositions attributable to the Property
P which may atin priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay these

obligations in the tanner provided in paragraph 2, or 1f not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. 1If
Borrower makes these payments direetly, Borrower shall promptly furnish to Lerder receipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payricrt of the obligation securcd by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends agains:. enforcement of the lien in, legal proceedings which in the Lendet's opinion operate to prevent the
enforcement of the lier;, o7 (c) sccures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. 1 Linder determines that any part of the Property is subject o 4 lien which may attain priority over this
Security Instrument, Lender razy give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more

of the actions sct forth above witiup 10 days of the giving ol notice,

5. Hazard or Property Insurarce: Borrower shall keep the improvements now existing or hereafter crecied on the Property
insurcd against foss by fire, hazards inc'sded within the term “cxiended coverage" and any other hazards, including Moods or
flooding, for which Lender requires inseraucs, This insurance shall be maintained in the amounts and {or the periods thal Lender
requires, The msurance carrier providing tie inszrance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. 1f Borrower fails 1o nuaintain coverage described above, Lender niay, at Lender's option, obain
coverage 1o protect Lender’s rights in the Property 4t eccordance with paragraph 7.

All insurance policies and renewals shall be accerniabie to Lender and shall include a standard morigage clause, Lender shail
have the right to hold the policics and renewals. §I Lendzr requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rcrewal notices. In the event of loss, Borraver shall give prompt notice 1o the insurance carrice and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writitig, insurence proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiive and Lender's security 1s not lessencd. [T the restoration or
repdir is not economically feasible or Lender's sccurity would be fesierad, the msurance proceeds shall be applicd 10 1the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender thal the insurance carrier has offered to sewtle a claim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds io'repair.ar restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begi when the nolice s given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or posipone
the due datc of the monthly payments referred to in paragraphs | and 2 or change the anaunt of the payments, If under paragraph
21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage io the
Property prior to the gcquisition shall pass to Lender (o the extent of the sums sceured by this Security Iastrument immedialely
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loen. Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sicty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence oraulvas) one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonan'y withheld, or unless
exicnuating circumstances exist which are beyond Berrower's control, Borrower shall not desiroy, damage of ipair the Property,
allow the Property o deteriorate, or commit waste on the Property, Borrower shall be in default if any (ofsiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise matcrially impair the lign created by this Security Instrument or Lender’s security interest. Borrower may curc such o
default and reinstate, as provided it paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thay, in
Lender’s good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staiemenls to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, including, but not limited to, represeniations
concerting Burcower's accupancy of the Property as a principal residence, 1f this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, Il Borfower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenants and agreements contained in
this Sccurity Instrument. or there 15 a legal procceding that may significantdy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture or (o enforce Jaws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's aclions may include
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paying any sums securcd by a lien which has priority over this Secunity Instrument, appearing in courl, paying reasonable
altorneys’ fees and catering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Note raie and shail be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance. 11 Lender required mortgage wsurance as a condition of making the lonn sccured by this Sccurity
(nstrument, Borrower shal) pay the premiums required to maintin the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases (o be in cffect, Borrower shalk pay the premiums requiresd o
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent 1 the
cost 1o Borrower of the mortgage insurance previousty in effect, from un alternate mortgage insurer approved by Lender. I
substantially equivalént morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sun cual o
onc-twelith of the yearly mortgage insurance premium being paic by Borrower when the insurance coverage fapsed or ceased to
be in cffcct. Lender vallyaceept, use and relain these payments as d loss reserve in licu of morigage nsurance. LOoss reserve
payments may no longer ¢ Jequired, at the option of Lender, if mongage insurince coverage (in the amount and for the period
that Lender requires) providea by an insurcr approved by Lender again becomes availabie and is obtained. Borrower shall pay the
premiums required to maintah mestgage insurarce in effeet, or W provide a loss reserve, until the requirement for mongage
insurance ends in accordance with anvwrillen agreement between Borrower and Lender or applicable faw.

9, Inspection, Lender or its agent-inay make reasonable entrics upon and inspections of the Property. Lender shull give
Borrower notice at the time of or prior W-ap nispection specilying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of asy sward or claim for damages, dircet or conscquential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a wtal laking ol the Property, the-pracecds shall be applicd to the sums secured by this Sceurtty Instrument,
whether or not then duc, with any excess paid to Borrowar. In.the event of a partial laking of the Property in which the fair market
value of the Property immediately before the taking is cqua to or greater than the amount of the sums sccured by this Sccurity
Instrurnent immediately before the Laking, unless Borrower and liender otherwise agree in wniting, the sums secured by this
Security Instrument shail be reduced by the amount of ihe proceeds maltiplied by the folfowing fraction: (a) the low) samount of
the sums secured immediately before the wking, divided by (b} the/fat market vatue of the Property immediately before the
taking. Any balance shall be paid o Borrower, {n the cvent of a partial talang of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sumssocured immedaicly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable faw otherveise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrgwer that the condemnor offers 10 make an
award or scule a claim for damages, Borrower fails o respond to Lender within 30 days arier ine date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either o restorution or repair of e Property o (o the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principd <ia'i not exiend or posipone
the duc date of the monthly payments referred o in paragraphs | and 2 or change the amaunt of such payzaenls.

11, Borrower Not Released; Forbedrance By Lender Not a Waiver,  Extension of the time for paymeal or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest ol Borrower shall
not operate 10 release the liability of the oniginal Borrower or Borrower's successors in inferest, Lender shalf not be required to
commence proceedings against any successor in inerest or refuse to extend tme for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound: Juint and Severa) Liability; Co-signers, The covenants and  agreements of  this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Noig; (a) is co-signing this Security Instrument only to morigage, grant and convey that
Bomower's interest in the Property under the terms of this Sccurily Instrument; {b) is not personally obligated 1o pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to cxiend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's mnscn.l,';f <
Iniiale: Wy
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13. Loan Charges. i the loan secured by this Sccurity Instrument is subject to a law which seis maximum loan charges.
and that faw is finally mterpreted so that the inierest or other loan charges collected or to be coticeted in cornection with the loan
exceed the permiticd limits, then: () any such Joan charge shall be reduced by the amount accessary reduce the charge o the
permitted limit; and (b} any sums alrcady corlected from Borrower which excecded permitted fimits will be refunded 1o Borrower.
Lender may choose o make this refund by reducing the principal owed under the Nole or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
under the Nole.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mait unless applicable law requires use of another method. The notice shall be dirccied to the Propesty Address or
any other address Borrower designates by notice to Lender. Any nofice (o Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by nouice o Borrower, Any notice provided for in this Sccurity
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Insuument shail be governed by federal law and the faw of the
jurisdiction in whick the- Propenty is located. In the event that any provision of clause ol this Sceurity Instrument or the Nole
conflicts with applicabic-i», such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the cuzi¥ciing provision, To this end the provisions of this Security Instrument and the Noie are declased to
be severable.

16, Borrower's Copy. Borrawer shail be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sald or wansferred {or if a beneficial ittezesiin Borrower is sold or wransferred and Borrower is ol 3 natural person) without
Lender's prior writtcn consent, Lender may, al-is-oplion, require immediate payment in fulk of afl sums sccured by this Securily
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Securily Instrument,

If Lender excrcises this option, Lender shall give Qearawer notice of acceleration. The notice shall provide a periad of not less
than 30 days from the dalc the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [F Borrower fails to pay these sums prior o the ¢xpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on dortower.

18. Borrower’s Right to Reinstate. W Borrower meets cerains conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Lime posr o the carlier of: (2) 5 days (or such other period as
applicablc law may specily for reinsialementy before sile of the Property parsuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. "Thase conditions are that Burrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note al i neaceeleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in entorcing this Security Instrument, meluding, but
not limited 1o, reasonable attorneys’ fees; and () takes such action as Lender may reasaniakly require 10 assure tat the lient of this
Security Instrument. Lender's rights in the Property and Borrower’s obligation to pay e sums sccured by this Security
Insteutncot shall contirue unchanged. Upon reinstatement by Borrower, this Security [nswraneat and the obligitions securcd
hercby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate siwell not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note o a partial interest in the Noie (togeter with this Security
Tnstrument) may be sold onc oF more times without prior notice to Borrower. A sale may result in a change the entity {(known
as the "Loan Servicer”) that colleets monthly payments duc under the Note and this Security Instrument. There ize may be one or
more changes of the Loan Servicer unrefated (o a sale of the Note. I there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the rame and
address of the new Loan Servicer and the addeess to which payments should be made. The aotice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Enviroamental Law, The preceding two senicrices shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances thi are generally recognized (0 be appropriate to normal residentinl vses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowiedge. 1f Borrower Jearns, or is notified by any governmenial or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or oxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed that relate

1o health, safety or environmental protcction.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prioe to acceleration following Borrower's breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provicies bherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 do s from the date the aotice is given to Borrower, by which the default must be cured; and (d)
that failyre to cure the defiu'. nn or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, {orzclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate =7ter seceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Porrawer to acceleration and foreclosure, IT the default is not cured on or before the
date specified in the notice, Lender, atits option, may require immediate payment in full of all sums secured by this
Security Instrument without further demard aid may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred i oursuing the remedies provided in this puragraph 24, including, but aot

limited to, reasonable attorneys’ fees and costs 07 ¢iie evidence,

22, Release. Upon payment of al! sums secured by his Sceurity Instrument, Lender shall release this Security Instrument to
Barrower. Borrawer shall pay any recordation costs, Lender tay charge Barrower a (e for releasing this Sceurity lostrument, but
only il the fec is paid to a third party lor services rendered and the eharging of the fec is permitied under applicable faw.

23, Waiver of Homestead. Borrower waives all right of homesiead excmiplion in the Property.

24, Riders to this Security Instrument. If one or more riders are.<xzzuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shali be-iacorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Sceurity Instrument.

[Check applicable box(es)t i _
{ XJ Adjustable Rate Rider(s) {1 Condominium Rider L1 1-4 Family Rider
[} Graduated Payment Rider [ Planned Unit Development Rider [ Piwcekly Payment Rider
[} Balloon Rider [_J Ratc Improvement Rider [ _J'Second Home Rider

(] vA Rider [} Other(s) specily)

N -

' '
inilinle: ___
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BY SIGNING BELOW, Barrower accepts and agrees 0 the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it,
Wilnesses;

cﬁ-ﬁ‘?ﬁ’é’ d%*’ff’zf"ﬂwa (Sea)

JACOB SHAPTRO Rorsower

M_ﬁ.ﬁ@ﬁw (Smal)

‘Borrawer

{Scal)

Borrower

(Scab)

-Rurrower

STATE OF ILLINQIS, W’ County ss:
L
1, m WKW a Notary Public in andor said counly and state do herehy cenify that
Y Lérns

a4

 perstnally knowndo me 1o be the same personfy) whose name(s)

subscribied 1o the foregoing instrufnent, appeared pglore me this day in peesen_and acknowledged that

signed and delivered the said instrument as £¢ pnd voluntary [ou)lﬁﬂscs and purposes
N

fr in s
Given under my hand and official seal! this )3 day of :/ { yd )

s Yoy

My Commission Expircs:

@-euuu @so21.00  CHL (10/98) Page?ol? Form 3014 §/90
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WHEN RECCRLZED MAIL TO: ~ | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME-LOANS INC.
MSN SV-79 / DOCUMENT

CONTROL DEFT. PARCEL ID #:
P.0. BOX 10266

VAN NUYS, CA 91410:0255 | Prepared by:

L. EDMONDS
AMERICA'S WHOLESALE LENDER

: 3501 E. ALGONQUIN ROAD, #120
LOAN #:5087037 RGI LING MEADOKS

ESCROW/CLOSING #: (1) 60008
R58572

-

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of Dacember ,1997, and
is incorporated into and shall be deemed to amend and supplemen| the Morigage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8:2 - SIngle Famlly - Fannle Mae:Fraddie Mac Unilotm instrument Farm.3t11 3/85

Page tol 8 init’ay:
-822U (9s08).01  CHL (04/87) VNP Mortgage Fbims - (800)621.729" ' /o'

CONV ).
ARM Plans 2.4, 8 8 /1 Rides e,
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LOAN #: 5087037

(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
AMERICA'S WHOLESALE LENDER

(the "Lendsr") of the same date and covering the property described in the Security Instrument
and located at
1018 SOU Y HADDOW AVE
ARLINGTON HCIGHTS IL, 60005-
{Propeny Address)
THE NOYTF - CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN/THE INTEREST RATE AND THE MONTHLY
PAYMENT. Th% NOTE LIMITS THE AMOUNT THE
BORROWER’S INTCREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!¥ UM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS 'n_addition to the covenants and agreements miade in
the Security Instrument, Borrower and L2nder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.375  %. The Note provides for
changes in the interest rate and the monthly paymients, as follows:
4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES
(A) Change Dates
‘The interest rate [ will puy may change on the first 2izy of January 1999 ,and on
that day every 12th month thereafter. Each date on which’my inmerest rate could change is

called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will‘oe‘based on an Index. The
"Index" is the weekly average yield on United States Treasury securities.adjusted to i constant
maturity of | year, as made available by the Federal Reserve Board. “The most recent Index
figure available as of the date 45 days before cach Change Date is called tht "Current Index.”

If the Index is no longer available. the Note Holder will choose a new mdsx.that is bused
upon comparable information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate vy adding
THREE percentage points (- 3.000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of

inflimle: . ...
+B22U (ueoe)c1 CHL (04/87} Pago2al 6 Form 3111 3/85
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LOAN #: 5087037

g T

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient.to repay the unpaid principal that I am expected 10 owe at the Change Date in full
on the Magurity Date at my new interest rate in substantiaily equal payments. The result of
this calculaico il be the new amount of my monthly payment.

(D) Limitson-Interest Rate Changes

The interest watz-Lam required to pay at the first Change Date will not be greater than

8.375 % or 'éss than 4,375 %. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest [ have been paying for the preceding 12 months, My interest rale will
never be greater than 12,375 %,

(E) Effective Date of Chaivges

My new interest rate will become effective on each Change Date. T will pay the amouny
of my new monthly payment begintiing on the first monthly payment date after the Change
Date until the amount of my monthly pavment changes again,

(K} Notice of Changes

The Note Holder will deliver or mail (G-pie o notice of any changes in my interest rate
and the amount of my monthly payment beforc Vi effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
aumber of a person who will answer any question 1 may nave regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended w.ead as follows:

Transfer of the Property or a Beneficial Interest in Borrowe: - If all or any part of the
Property or any interest in it is sold or transfetred (or if a beneficict-interest in Borrower is
sold or transferred and Borrower is not a natural person) withour Leader's prior written
consent, Lender may, at its option, require immediate payment in full oi al'sums secured by
this Security Instrument. However, this option shall not be exercised by Lenderif exercise is
prohibited by federal law as of the date of this Security Instrument. Lende: 2::0 shall not

7N
<8221 (veosy.0n CHL (04/97) Page3dols (nltials: .. ..'._.,‘S_. '
Form 3111 3/85
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LOAN #: 5087037

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if & new loan were being made to the transferee;
and (b)Lender reasonably determines that Lender's security witl not be impaired by the loan
assumptior- and that the risk of a breach of any covenant or agrecment in this Security
Instrument s acceptable to Lender.

To the eAtent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
10 sign an assumptior agreement that is acceptable 1o Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue tohe obligated under the Note and this Security Instrument unless
Lender releases Borrower inwriting.

If Lender exercises the oriion to require immediate payment in full, Lender shall give
Borrower notice of acceleration: The notice shall provide a period of not less than 30 days
from the date the notice is delivered-or mailed within which Borrower must pay all sums
secured by this Security Instrument. if Fiorrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

7" T
@) 822U (eosi01  CHL (04/9T) Pagedots Initlals: 7 ,,'_,_'.g !
CONV Form 3111 3/85
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B,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

Jf;/fd"é %4

________________ . {Seatl)
JACOB SHAPIRO -Rorrower

é‘ ge,ua, éé"?'/&?‘f’a....,_mﬁmm.w_.w...._ e (Senl)

ELENAC_SHAPIRO -Hortower

. (Seal)

-Hormower

~(Seal)

-Borrower

Form 3111 3/85
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