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Loan No, 9702519DE-2ND o
This Instrument was prepared by: e 97979 401
MAJESTIC MORTGAGE CORPORATION
309 NORTH SEYMOUR MUNDELEIN, ILLINOIS 80050
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THIS MORTGAGE Is made this 1gTH. _ day of DECEMBER, 1987 : g

P

between the Mongagor, JON C MAZZOL]
(herein "Borrower’), and the Mortgagee, MAJESTIC MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE QF

whose address 's. 308 NORTH SEYMOUR MUNDELEIN. ILLINQIS 60060 (herein *Lender). 5

WHEREAS, 8zivower Is indebted to Lender in the principal sum of U.S. § __17,850.00 which Indebtadness is
evidenced by Borrowst's note dated DECEMBER 12 1997 and oxtensions and renewals thereof (herain
*Note"), providing tor‘micii"*iy instalimants of principal and Interest, with the balance of the indebtedness, If not sooner pald,
due and peyeble cn DECEMPZR 12 2007 .

TO SECURE to Lender iiie repeyment of the Indebledness evidenced by the Nats, with interast therson; the paymant
of aif other suma, with interest therecn. avanced in accordance harawith to protect the securlty of this Mortgage; and the
performance of the covenants and agreams:ic of Borrowsr hereln contalned, Borrower does hersby morgage, grant and
convey lo Lender, with pawer of sale, the folowlng described property located in the County ¢f QQQK
State of llinois;

UNIT 208 AND UNIT P-33 IN THE ERIE CENTRE COMOUMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED LAND: PORTIONS (JF CFRTAIN LOTS IN BLOCK 1 OF
ASSESSOR'S DIVISION OF THAT PART SOUTH OF ERIE 3TRLET AND EAST OF THE CHICAGO
RIVER QF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SEGTON 8, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO! CAUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED A8 AN EXHIBIT TO THE DECLARATION OF GONDOMINIUM, AS AMENDED
FROM TIME TO TIME, RECORDED SEPTEMBER 29, 1997 AS DOCUMENT NUMBER 97,715,708

& A Y

CUGso 18| F s

PIN: 17+18-127-008-0000, 17-06-127-006-0000 .~ DEPT-01 RRCORDING $27.50
17-08.127-007-0000 (AFFECTS UNDERLYING LAND) TRO0UY  TRAN 084 12/30/97 11144100
L R CE #-P7-9T70401
. COOK COUNTY RECOROER
DEPT-1l PEHALTY $24.00

high has th ¢
which hea the address o mm:.iaﬁ&;p‘,ﬁmm___m ]
ilingis _mj_q-_‘m’___ (hetein 'Property Addreas');
1P Lnde

TOGETHER with all tha improvements now or hereatter erecled on the propeny, and all sasemonts, rights, appur.
lenances and! renls, all of which shell be deamed 10 be and remain & part of the propsrty coverad by this Mortgage; and al
of tha loregoing, together wilh sald proparty {of the leasehold estate it this Mortgage Is on a leasehoid) are hareinatter refar-
red 1o as the *Propeny’,

Borrowar covenants that Borrowar 13 lawlully seised of the eslala heraby conveyad and has tha fight 10 moitgage,
gramt and convey the Properly, and that the Proporty ls unencumbared, oxcept for encumbrances of record. Borrowat
covenents that Borrower warrants and wili defend ganerally the 1jtle to the Property againat all claims and demands, subject
10 ancumbrances of record. '
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UNIFORM COVENANTS. Borrowar and Lendar covenant and agree aa lollows:

1. Prymen of Principal and Imsrest.  Borrower ghall promplly pay whan dug the principal and interes! indebiecness
svidenced by tha Note and late charges & provided in the Note,

& Funda for Taxes and insuranca.  Subject 10 anplicatie law or & written walver by Lendar, Borrower shall pay to
Lender on the day menthly paymenle of principal and Interes! are payuble under the Nete, unill the Note (a pald In full, &
sum (herein *Funds’) equal lo onetweltth of the yearly taxes and assesaments (Including condominium and planned unil
dovelopment assassmanty, if any) which may attain priotity over this Morigage and ground /enis on tha Property, if any,
plus onetweith ol yearly premium Instaliments lor hazarg Insurance, plus one-iwelth of yearly pramium instalimenis for
mortgage insurance, if any, all a8 reasonabiy eatimaled inlilally and from lime to time by Lender on Lhe basis of assessments
and bills and teasonable eatimates thereat, Borrowar ahall ngt be onligated lo make such payments of Funds to Lender 1o
the extent that Borrowar makes such payments to to the hoider of & prior morigage or deed of trust Il such holder is an In:
situtional lender.

It Borrower pays Funds to Lander, the Funds shall be hald In an instiiution the daposits or accounts of which are in-
sured or guaranleed by & Federal or stata agency (Including Lender if Lender Is such an Institution}. Lender shall apply the
Funds lo pay sal toxes, assessments, insurance pramiums and ground rents. Lender may nol charge for 8o holging and
applying the Funds, 2nulyzing sald account or varifying and complling said agssssments and bills, uniass Lender pays
Borrawer interest on tie “unds and applicable iaw parmits Lander to maka such a chargs. Borrower and Lander may agrae
in writing at the time o1 xe:ution of this Morigage thal interest on the Funda shall be paid to Borrower, and unless such
agreemant ls made or appl'catia law requirgs such interest to pald, Lendar shall not be required 1o pay Borrower any Intar-
st or aarnings on the Funds. - Le..der shall give to Borrower, wilhaut charge, an annual accounting of the Funda showing
credits and debita to the Funds arr-ihe purpoye for which sach deblt to the Funra was made. The Funds are pladged as
addlitional security for tha aums secured Ly this Martgege.

If the amount of the Funds haid tiy ender, logether with the future monthly instaliments of Funds payable prior io the
due dates of taxes, assesaments, Insurancr premiums and ground rente, shall excesd the amount raquired to pay said
laxas, assessments, insurance premiums and-pruund rants ag they fall dus, such excess shall be, at Borrower's option,
either promplly repaid to Borrowsr or cradited to-Drawat on monthly Insufients of Funds, If the amouni of the Funds heid
by Lender shall not he sufficient 1o pay taxes, asap:emants, insurance premiums and ground rents as they fal dus,
Borrower shall pay 10 Lender any amount necessary to meia up the deficiancy in one of morg payments as Lender may
requirdJpon payment in full of ail sums securad by this Moi'gage. Lender shall promptly refund to Borrewer any Funds haid
by Lender. if under paragraph 17 hereof the Property (s sold r *.18 Property is olherwlse acquired by Lander, Lendar shall
apply, no later than immadiately prior to the sale of the Property ar iip acquisition by Lender, any Funds held by Lender at
the time of application as a cradit againat the sums sacursd by this Morigsge.

3, Application of Payments. Unlesa applicabla law provicdes othanvlzs, all payments recelved by Lender under the
Note and paragraphs 1 and 2 herao! shall be applled by Lender first in paymer: ! amounts payable to Lander by Borrower
under paragraph 2 hereol, then 1o Interest payable on the Nots, and then to tho prirdipal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liena.  Borrower shall eiiaim all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a llen which has rority over this Mortgage, including
Borrowaer's covenants to make paymants when due. Borrowar shall pay or cause to b paid all taxes, assassments and
other charges, fines and impoasitions attributable to the Propery which may attaln a pedority over this Mongage, and
leagghold payments o ground rents, if any,

8. Hazard [neurance. Borrower shall keep the improvaments now existing or hereafter eiec’ed-an the Propery In-
sured against loss by fire, hazarda included within the term *extended coverage®, and such othar hazu(s's as Lander may
require and In such amounts and for such perlods as Lender may require.

The Ingurance carrier providing the Insurance shall be chosan by Borrower subject 1o approval by Lander; provided,
thal such approval shall not ba unreasenably withheld. Al Insurance policies and renswals thereof shall be In a form ac:
coptable to Lender and shall Include a standard mongage clause In favor of and in a form acceptable to Lender, Lender
shail have the right to hold the policles and renewals thereol, subject to the terms of any morigage, deed of trust or other
securlly agraement with a ilan which has priority over this Mortgage.

In 1he event of loss, Borrower shall glve prompt nolice to the insurance carrler and Lender. Lender may make proof
of losa if not macie prompily by Borrower,

It tha Property is abandoned by Borrowsr, or it Borrower !gils to respond to Lender within 30 days from the dale
notice la malled by Lender to Borrower that the insurance cerder offers to seitle a clalm for insurance benefita, Lender is
authorized lo cellect and apply the insurance proceeds at Lendar's optlen eilher to restoration or repair of the Property or to
(he sums secured by this Mortgage.
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8. Preservation and Maimenance of Property; Leasahoids; Oondominiums; Planned Unit Developmums.  Borroww
shall xeep the Propany in good repar and shall not commil waste o psrmit Impairment of detarioration of the Propeny and
shall comply with the provisions of any (exse if ihis Mortgage i3 on a leasehold. Il 1hin Monigage is on & unit in a con-
dominlum of & planned unit developmaent, Borrower shall perform all of Borrowsr's obligalions undet the taciaration of
covenania creating or goveining the condominium of plannsd unit development, the by-laws and ragulations of ihe con.
dominium of plannad unit deveiopment, and constiiuent dosumenis,

7. Protection of Lander's Securtty. |t Borrower lells 10 perform Ihe covanants and agraements coninned in this
Morigage, o I any aclion o procoeding [o commanced which muletinlly affects Lender's Intarest in the Propoenty, then
Lendor, at Lander's oplion. upon nolice lo Borrower, may make such appesrances, dlsburse such sums, Inciuding
roasonable attorneya’ fevs, and taka such aclion as (8 necossary to protect Lender's intoroal. If Lende? 1aquired Moiigage
(naurance as a conditien of making the igan sscured by this martgags. Borrower shal pay the pramiums required 10 maine
tain such Insurance in efect until auch time ea the requlremant for such Insulancs tarminates In sccordanca with Borrowar's
and Lender's wiltten agreement o applicabls Jow. Any amounts disbursed by Lander pursuant 1o (s paragraph 7, with In.
terest thargon, al 'he Note raie, shall bocoms additional Indebtedneas of Borrowsr secuiad by this Mongags. Unloss
Borrowsr and Lendsr agres 10 olher lerma of payment, such amounis shal be payable upen notice from Lender to
Borrowsr requesling paument Ihergol. Nothing contalned In thin paragraph 7 shall require Lender to incur any exponas or
take any action hereunst

8. inspection.  Lencer-moy make of cause (0 e made reasonable entries upon and Inspections of the Propeny,
proviced that Lander shall gy Parcower notice prior 1¢ any such inapection spacitying ressonable causs therefor related to
Londor's interest in the Propenty.

@ Condemnation, The prosends of any award o clim for damages, direct of cansequential, In conneclion with any
candamnation of other 1aking of the Ploparty; of part theteo!, of for canveyance in lleu of condemnation, are helsby assig:
nad and sahal ba paid Lo Lender, subject to thetarme of any mongage, deed of trusl of olhet securily agrasment with & llen
which nas priority aver this Mortgage.

10, Borrower Not Relensed; Forbearance Ey Cander Not a Walvar,  Extension of the tima for paymen) or mocifica:
lion of amortization of the sums secured by ihia Moi2 )2 grarted by Lender 10 any auccessor In Interest of Borrower shall
not operate 1o 7eleass, In any mannss, the Hability of thy ongingl Borrowsr snd Borrower's successors interes!. Lander shall
not be raquired {0 commance proceadings agoaingt such Succyssor of reluse 10 extend tima for paymant or otherwise
modity amortizalion of 1he sums sscured By (his Mortgage &7 sexaon of any demand mads by the origine Borrower and
Borrowaer's successors Ininterest, Any lotbearance by Lender iii-e2arclsing any right of temedy hersundar, or otherwisa a!-
forded by applickble law, shall not be & & waiver of or preclude the s=e2cine of any sUGh right of remedty.

11, Suocessors and Assigne Bound; Joint and Several Unbliity; Couyners.  The covenants and sgresmants harein
contgined shall bind. and ihe righis hereuncier shall inure 1o, the reeszGive successors ang assigns of Lender and
Borrgwar, subject to the provisionu of paragraph 18 horao!, All covenants an agiaamaents of Borrower shall be joint and
severa. Any Borrowar who co-signa this Mortguge, bul coss not axecuts the bivie, 1) ls co-signing (his Mortgage only 1o
mortgage, grani and convey thal Borrower's interes! In the Proparty to Lendet undur il terma of this Morigage, (b) I not
personlly lisbie on the Nolo or under (his Morigage, and {c) agress that Lender ana #7--othet Borrower helsunder may
agree 1o exiend, modity, forbaar, or make any other accommodations wilh ragard 1o the ([wrmq of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage &2+ thal Borrower's inter-
a8t In (hg Proparty.

12 Notice.  Except lor any notice required under epplicable law to be given In another marae’, (a) any netico 1o
Borrower provictod for in this Mortgage shall be glven by delivering It or by malling such nolice by certiex mall addressed
lo Borrowar at the Property Address or at such other atidress as Borrower may designaie by notice 1o Lants’ 1 providad
herain, and (b) any nolice 1o Lender shall be given by cenified mall to Lencer's addrass stated harsin or 10 such olhur ad:
greaa as Lender may designate by notice to Barrower as provided harein. Any notice provided for n this Morigage shail be
deemed 1o have been glven 1o Borrewar or Lander whan given In the manner Gesignated harain,

13, Governing Law; Severablity. The state and locai laws applicabie to {his Mortgage shall ba the laws of 1ha Jurls-
distien in which the property Is located. The foragoing sentance shall not limit the applicanlily of Federal law o this
Mongage. Inthe event that any provision or clause of thig Mortgage or the Note confiicis with applicable law, such conflict
shall not affect other provisions of thls Morigage or the Note which can ba given aifact without the conflicting provision, and
to this end the provisions of this Mongage and Ihe Note are declared to ba soverable. As used harein, 'cosls', *expenses’
and ‘aliorneys’ laes® inciude all sums 10 the extant not prohibiled by applicable law or imited herein,

14. Borrower's Copy. Borrawer ahall be furnished a conformad copy of the Note and of this Mortgage ai the time of
exaculion or after racorriation hereot.
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15, AshabliRation Loan Agreement. Barrowar shall fulfill all of Borrower's obligatlons under any home rehabliitation,
impravement, rapair, ar ather loan agreament which Borrower enlers into with Lender. Lender, at Lender's option, may
require Borrower 10 sxacute and deliver to Lender, In a form acceptabie to Lender, an assignment of any rights, claims or
delanaes which Borrower may have against parties who supply labor, malerials or services in connaction with Improvements
made to tha Property,

18, Transfer of the Property or a Seneficial imtersat In Borrower, f all or any pan of the Property or any inlerast in it
Is sold or transferred by Borrower (or if a beneficlal Interest In Borrowar Is sold or transferrad and Borrower ts not & natural
person) without Lender's prior wriften consent, Lender may, at its option, require immadiate paymant in full of &l sums
secured by this Morigage. However, this oplien shall not be exerciaed by Lendar If exercise |s prohibited by federai law as
of the date of this Mortgage. |f Lendar exarcises (hig aption, Lendar sheil give Borrower notice of accaleration. The nolice
shall provide & perlod of net less than 30 days from the date the natice is dellvered or malled within which Boriower mus
pay all sums secured by this Mortgage. If Borrower fails to pay thess sums prior (o the expiration of this perlod, Lender
may invoke any ramadios permitted by this Mengage wilhout further notice or demend on Borrower.

NON-UNIFZRM COVENANTS, Borrower and Lander furthar covenant and agree as foliows:

17. Acomeriion; Remedies.  Except a8 provided In paragraph 18 horeol, upon Borrower's breach of any covenani
or agreemant ol Burrowar in this Monigage, Including 1he covenants to pay when dus any sums sacured by this Morigage,
Lender prior to acceleretar shall give natice 10 Borrower as provided in paragraph 12 hereo! apscitying : (1) the breach; {2)
the actlon required to cure 7.'eh breach; (3) a date, not isas than 10 daya from the dats the nollce |s malled to Borrower, by
which such breach must be ci/ed: and (4) thal fallure to curo Buch breach on of before {he dale spacified in the notice may
ragult In acceieration of the sums Senurgd by this Mongege, foreclosure by |udicial procesding, and sale of the Property,
The nolice shall funher Inform Borrowe:-af tha fight 1o reinatate alter accoleration and the right to assen In the forecloaure
procesding the nonexistence of & defavli o, any other defense of Borrowar 10 acceisration and foraciosure. it the breach is
net cured on or balore the date apecified in ‘e notice, Lender, at Lender's opllon, may declars al of Ihe sums secured by
this Morigage to te Immadiaiely tdus and svakia wilthaut further demand and may Icrecioss this Morgage by judicla
procesding. Lendar sha)l be sntiiled 10 collest in zush procesding all oxpenses of foraclosurs, Ingluding, bul nol limitad 1o,
tonsonabie Kilorneys’ fees and coals of dosumentin ovaence, abstracts and \ills reporis.

18. Borrower's Rignt to Rainstate.  Notwithatandl g Lander's accolvration of Ihe sums sscured by Ihis Morigage due
1o Borrower's breach, Borfower shall have the tight to ha'te arny proceadings Lagun by Lender 10 anforce this Morgage
divcontinued at any time prior to (he eartier to occur of ()} the Mah day belors sale of the Propenty pursuan! to the power of
snje contained in this Mortgage or (Il) antry of & jJudgmant entorzine this Mortgage It (a) Borrower pays Lender all sums
which would be then due unde: this Morigage and the Noie had no icednration occurred; (b) Borrcwar cutss &) biesches
of uny other cavenunts or agreemaenis of Botrower conlained In this Mcde uoe; (c) Borrower pays @l reasonable expsnses
Incurred by Lander In enforcing tha covananis and agresments of Botrawer ¢2iialned In this Morigage. and In anforcing
Lender's ramadias as provided in paragraph 17 hareol, Including. but net lirNlsd o, reasonable atormeyn’ fess; anc (d)
Borrower Lakes such getion as Londer may reanonably require to asaure that the«r. of (e Mortgage, Lender's intares! in
the Propeny and Borrower's obligation 1o pay the sums secuted by this Morigage sitai ~ontinue unimpalted. Upoh guch
paymant and cure by Borrower. this Mergage and the ohligalions secured heteby shai (omain in full force and effect as if
no acceleralion had occurred,

19, Assignmant of Rents; Appoimtmen of Recsiver.  As additional secutily harsunder, B7rtov'er hateby assigns to
Lender the rents of the Propenty, provided that Berrower shall, prior to uccoleration under paragrag’: 37 haree! or aban:
donmant of the Propeny, have the right 1o coliset and retaln suoh rents as they becoma due and payso's. Upon acceian
tion under poragraph 17 hareo!l of abandonmaent of the Broporty, and at any time prior Lo the expltalion & «ny pericy of
redomplion following sule of the Property, Lender shall be snilded lo have & racelver appointed by & cour. o emar upon,
{ake posassaion of and manage Ihe Proparty nnd 1o collsct Ihe rents of 1he Propany Including those past dus. Al renta colr
lacted by the receivar shill be applied fArst to paymont of the costs of management of 1he Property and collection of rents,
Ingtuding, but nat limited to, tecoivar's lees, and Ihen 1o the aums ascursd by this Mongage. Yha receiver ahall be lable to
account anly for those rente aciually received.

20, Reisase.  Upon paymant of & sums secured by this Morgage, Lender shall relsass this Mongage Wut
charge to Borrower. Barrower shall pay all osls of recordallon, It any, unless applicable law provides olhorwise. 4.

R1. Waiver of Homeatead, Borrower hereby walves all rignt of iomastead axemplion in the Propany.

! X

N f‘
&
=

Pagrdaly




UNOFFICIAL COPY

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol any mortgags, deed of trust or cther encumbrance with a lien which has
priority ovar (his Morigage to give Notice 1o Lander, at Lender's address sel lorih on page one of this Mongage, of any
default under tha superlor encumbrance and of any sale or other foraclosurs action,

IN WITNESS WHEREDOF, Borrov/er has execuled this Morgage.

L 71@@/_1/ (sonl) (Sou)
JON O/ /MZZOU U -Borrower -Borrower

ol {Seal)
‘Borrowar e =S
OrICIAL buAL

DAWN LEAR (Sign Giiginal Only)

NOTARY PUBLIG, STATE OF HAINOIS
MY COMMIGSION £ XPRES: 0802100

STATE OF ILLINOIS, COOK, (-) County ss:

\
I \ A &Q/%& o & Notary Public in and for sald county and stats, do
hareby certify that JON G, MAZZOLI

personally known 1o me to be the same person(s) vrt;o'u name(s) 18______ subscribed to the foragoing Instrument, ap-
peared before me this day in peracn, and acknowladged that INE/SHE signed and dellvered 1he said instrument as
HIS/HERres voluntary act, for the uses and purposss thersin set forh,

Y

s

Given under my hand and officlal seal, this 12TH ay &i@jﬂ. 1987 N

My Commisslon explres. %’D-O(\

7,
Notary Public

(Space Below This Line Reserved for Lender and Hecorder)
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