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MORTGAGE !
i THIS MORTOAQK ("Security Instrumion”) is given on November 24, 1997 . The mortgugor is

MICHARL P, KORNAK , A fingle Parson

("Borrower™), This Sceurity Instrumont [s given to Drupe: & Xramer Mortgage Corp.

FICOR TITLE IRSURANCE

which is organized and oxising under the Inws of  Tllinods +and whosa

a addrass iy 33 Weat Monroe - Buite 1900, Chicago, IL €073

J ("Lontss*y, Borrower vwes Lendor the pringipal sum of

’ ONB HUNDRED NINETY NINR THOUSAND PIVE HUNDRED & 00/100

d Dalteis (US. § 199,800,00 ),

1 ‘Mis debt is ovidoncod by Borrower's note dated tho sume dato ux this Security Instruriea. {"Noto™), which provides for monthly
paymonts, with tho full dobt, if not paid earlier, due und payablo vn  December 1, 4027 » Thia Sccurivy

Instrument secures to Lendor: () tho ropayment of the dobi evidonced by the Note, with interast, mud all rencwaly, oxiensions wL
modifications of the Note: (b) the paymont of a1l other sums, with interest, advanced undor parg:aph 7 1o prolect the securily ‘b‘
this Security Instrumont; il () the performanc of Borrowee's covenants und ugrecmonts undor this Sechrity Instrument and Uy
Noto. For thix purposo, Burrower tloes horehy mortguge, geans und convey o Lender the following descrlovd-property locaied i

Cook County, linnix; -i;
W
N
‘.‘7"
pl
82E LBGAL RIDER ATTACHRD
‘ { PIN NUMBER 17-08.127-00%, 006,007,)
" which has tho address of 375 BRIE #3211 CHICAGO {Suees, Ciayl,
[iinols 60610 [Zip Codo) (“Property Addross");

ILLINOGI® «Ringle Family « PNMA/PHLMO UNIFQRM

: , INSTRUMENT form 3014 9/80
! Al o Amanded 8/91
‘( SER(ILY o]
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TOGETHER WITH all the improvements now or horcafter crected on the property, and all casements, appurienunces, and
fixtures now or hereafter & purt of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is refcrred lo in this Security Instrument as the “Property.”

BORROWER COVENANTS thit Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will delend goncrally Whe titls to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
varistions by jurisdiction w constituto a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as (ollows:

{, Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall promptly pay when due the
principal of and intorest on the dobt evidonced by the Note and any prepayment and iate charges due under the Nole,

2, Funds for Taxes and Insurance,  Subject to applicable law or (o a writton waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly xes
and asscssments which may atlain priorily over this Sccurity [nstrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on tha Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yeurly mortgagr insurance premiums, if any; and {) any sums paynble by Borrower 10 Lender, In accordance with the
provisions of paragraph-$. & lieu of the paymeni of mortgnge insurance premiums. These items are called "Escrow ltems,"
Lender may, at any time, coliezi and hold Funds in an amount not o exceed tho meximum amount & lender for g federally related
mortgage loan may require forBuivower's escrow account under the federnl Real Esinte Settlement Procedures Act of 1974 as
amonded from time to time, 12 U.E.C. Section 2601 ef seq. ("RESPA"), unless another law that applies L the Funds sets a lesser
amount, If so, Lender may, at any ume. collect and hold Funds in an amount not to exceed e lesser amoumt, Lender may
csimato the amount of Funds duc on the beais ol current daa and reusonabie estimales of expenditures of future Escrow Tiems or
otherwise in accordance with applicable law.

Thoe Funds shall be held in an instilution wixose deposits are insured by a federnl agency, instrumeniality, or entity (in¢luding
Lender, if Lender is such an institution) or in any FeJeral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lendor may not charge Borrower for holding oad wpplying tho Funds, annually snalyzing the escrow account, or verifying
the Hscrow [tems, unless Lender pays Borrower interest on the Funds and appiicable Jaw permils Lender to make such a charge,
However, Lender may require Borrower 10 pay o onc-time ¢harge for an independent renl estate Wwx reporting service used by
Lendor in conncction with this loun, unless applicable law provizes olherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required 10 puy Harower any interest or curmings on the Funds, Borrower and
Lender may agree in writing, however, that interest shull be paid on the Zurds. Lender shall givo o Borrower, without charge, an
annual accounting of the Funds, showlng credits und dobits to the Funds wrid ihe purpose for which cach deblt to the Funds was
mado. The Funds are pledged as additional sccurity for all sums secured by this sccurity Instrument,

If tho Funds held by Lender excead the amounis permitted to be held by applizable Iaw, Lender shall account to Burrower ot
the excess Funds in accordunce with the requiromenis of applicable law. If the amour; of the Funds held by Lender at any tme is
not sufficlont to pay the Escrow liems when duo, Lender may so notily Borrower in wiinig, and, in such case Borrower shall pay
to Lender the amount necessary lo miko up the deficiency. Borrower shall make up the Geficiency in no more than iwelve
monthly payments, ul Lendor's solc discretion.

Upon payment in full of all sums sccured by this Sceurily Instrument, Lender shall promply refuaid (o Borrower any Funds
held by Lender. If, under parugraph 21, Londor shall ncquice or soll the Property, Lender, prior 10 the .esuisition or salo of the
Property, shall apply any Funds held by Lendor ot the time of aequisition or sale as o credit ngainst e sning securcd by this
Seeurity Instrumont,

3 Applicution of Payments,  Unloss applicable iaw pravidos otherwise, wll payments recoived by Lonace unider paragrophs
1 und 2 shall bo appliodts flest, W any propayment churgos duo under tho Nole; sceond, W amounts puyable under purngraph 2;
third, 1o intorest tlue; fourth, to principal duo; and last, to ony tate charges duo undoer the Note,

4. Churges; Liens, Borrowor shiult pay all taxes, assesvmonts, charges, finos and Impositions atiributable to the Property
which may auwin priotity over this Sccurity Instrumont, und feaschokl pnyments or ground rents, if any, Borrowaer shall pay those
obligations in the manter provided In puragraph 2, or if not paid in the manncr, Borrower shull pry them on time direcily to the
porson owed payment. Borrower shall promptly fumish 1o Lender ull notices of wmounts 1o bo paid under this paragraph, [f
Borrowor makes thoso paymonts direetly, Borrowor shudl promplly Turnish (o Lender recaipts ovidencing the puyments,

Borrower shall promptly dischurgo uny tien which hay priority ovor this Security Instrument unless Borrower: () agrees in
writing 10 tho prymont of the obligation secured by the lion In u manner necepablo to Londer; (b) contesiy in good aith tho lien
by, or dolonds ugainst enforcement of the livn in, logal procowdings which in tho Lender's opinlon opetaie to prevent the
enforcomont of tho lien; or {¢) secures from the holdor of the lien an ngreemont satisfactory 0 Londer subordinating the lien o
this Security Instrument, If Londor dotermines that any purt of the Property is subjeet to o Hon which moy auain priority over this
Securily 1nstrument, Londer muy pive Borrowor a hotice {dentilying the lien. Borrower shall salisly the lish or tnko one oripore
of the uctiony set forth abuve within 10 days of the glving of notice, m%’ \
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q «BR(IL) miem Pagetol 8 Form




| UNOFFICIAL COPY

. & Huwavd or Property Insurance. Borrowor shall keep the improvements now existing or herealtor crected on the Property
{ insured against loss by fro, heards included within the tenn "oxlended covernge” and any other hazards, including Noods or
J Notding, for which Lenter requires Insurance, This insurnnce shall be mainwined i tho amounts and for the periods that Lender
-/ requires, Tho insuranco carricr providing the insurance shall be chosen by Borrower subject 1o Londer's approval which shall not
" be unreasonably withheld. If Borrowor fails to malnaln coverage doscribed above, Lender muy, st Lender's option, obtain
¢ y coverage to prolect Londor's rights in the Proporty In accordnnce with purngraph 7,
i All insurance policics and renowals shull bo acceplable Lo Lender and shall include o standord morigage clause. Lender shall
7 have (he right to hold the policies and ronewals, 1T Lender requires, Borrower shall promptly give to Lender all receipis of pald
f premiums and renowal notices, In the ovent of loss, Borrower shall give prompt notice 1o the insurance carrier und Lender, Lender
** mny ineke prool of loss if not made prompily by Borrower, ‘

Unless Londer and Borrower otherwise agreo in writing, insurance proceeds shall be applicd 10 restoration of repair of the
Property damaged, if the restaration or ropair is economically feasihle and Lender's security is nol lessened. 17 the rostorgtion or
ropair Is not economically foasible or Londer's security woulll be lessened, the insurance procecds shall be applied 1 the sums
sccurcd by this Secyrity Instrument, whether or not then due, with uny excess paid to Barrower. If Borrower abandons the
Property, or does iov-waswor within 30 days a notice (rom Lender that the insurance carrier has offered 1o sewle a claim, then
Londer may collect the inzurance proceeds, Lender may use the proceeds Lo repair or resiore the Property or (o pay sums secured
by this Sccurity Instrumenss, v.aather or not then due. The 30-day period will begin when the notice is given,

Unloss Lender and Bograws< otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeris refarred 10 in paragraphs 1 and 2 or change the smount of the payments, 1f under paragraph
21 the Property s aequired by Lerder, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior W the acquisition shiii pass.to Lender 1o the exient of the sums secured by this Seeurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Muintenance »:d Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrumont and shall conlinue to occupy the Property as Borrower's principal residence lor at least one year afler the
date of occupancy, unless Londer otherwise ngrees B sriung, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control, Borrower shall not destroy, damage or impait the Propeny,
allow the Property 1o dotoriornte, or commit wasie on the Plopery, Borrower shall bo in default if any forfeilure action or
proceeding, whether civil or criminal, is begun thal in Lender's gout faith judgment could result in forfelture of the Property or
otherwise materially impair the lien creaied by this Security Instrumiest er Lender's sceurity interest, Borrower may cure such a
default and reinsiato, as provided in paragraph 18, by causing the ncura or proceeding 10 be dismissed with & ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower's inierrst in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's sccurity interest, Baizower shall also be in default if Borrower, during the
loan application process, gave matcrinlly false or inaccurate information or statements 10 Lender (or failed Lo provide Lender with
any materin! information) in connection with the loan evidenced by the Note, incloing. but not limited to, reproseniations
concerning Borrower's occunancy of the Property as o principal residence, [T this Securny Iisirament is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fce title (o the Propery the leasehold and the fee title shall
noi merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, Il Borrower {ails (o perform the covenanis p.ia agreements contained in
this Sccurity Instrument, or thero is a legal proceeding that may significantly affect Lender's righty-in s Property (such as a
proceeding in bunkrupicy, probate, for condempation or forfaiture or to enforce laws o regulations), then Lsarier may do and pay
for whalever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's ictions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable
atomeys' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounis disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Botrowor and Lender agree to other erms of payment, these amounts shall bear interest from the date of
disbursement at the Note ralo and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance 17 Lender required morlgage insurance as & condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in cffect. IF, for any reason, the
mortguge insurance coverage required by Lender lupses or ceases (o be in offect, Borrower shall puy the premiums required o
oblain coverage substantially equivalent to the morigage insurance proviously in effect, st a cost substantially equivalent to the
cost 1o Borrower of Lhe mortgage insuranco previously in effect, from an aliernaic morigage insurer approved by Lender, If
substantally equivalent morigage insurance coveruge is not available, Borrower shall pay (o Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premiuin being puid by Borrower when the insurunce coveruge Japsed or ceased 1o
be in offect. Lender will accopt, use and retain these paymenis as u loss reserve in lic of morlgage insurance. Loss e
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puymonts may no longer bo roquired, at the option of Londer, If morgugo insurance covernge (in the amount and for the period
that Londor requires) provided by an insurer npproved by Lendor aguin bocomes available and i oblained, Borrowor shall pay the
premiums required 1o mainain morigage insurance in offeet, or lo provide u loss reserve, unti! the requiremont for moriguge
insurance onds in accordanco with uny writion agreemont betwoen Borrower and Lender or upplicable law.

9. Inapection.  Londer or ity ugent may muko rewvonablo ontries upon and inspections of the Proporty. Londer shall give
Borrower notice ul the tima of or prior to an inspestion specilying rousonublo cause for the inspectivn,

10, Condemnation, Tho proceeds of uny uward or cluim (o7 dumnges, ditect or consequentiad, in connection with uny
contdomnation ot other taking of any purt of the Property, or for conveyance in fou of comndemnation, ars horsby assigned and
shull be puid to Lendor,

In tho ovont of u total wking of tho Proparty, the procceds shall be apptied @ the sums secured by thix Security Instrument,
whether or not then duo, with any oxcess paid 1o Borrowoer. In tho evont of o partinl wking of the Property in which the falr markot
vilue of the Proporty immediatoly bofore the wking is equal i or graster than the amount of tho sums secured by this Securily
Instrument immodiaioly bolore tho tking, unloss Borrower und Lender otherwise agroe in wriling, the sums secured by Lhis
Security lastruntent 2h2) bo eecluced by the amount of the procesds multiplied by the following Nocton: (u) the tow! amount of
the sums secured {sameulately before tho uiking, divided by (b) the [alr merket value of the Property immediaiely bhefore the
lnking. Any bulanco shea k2 ould 10 Borrowor, In the svomt of 4 partinl king of the Property in which the fair market value of the
Proporty immodiatoly beinre<ho wiking is loss than the amount of the sums secured immedinely boforo the wking, unlogs
Borrower and Londor otheiwiza igree in wriiing or unless upplicablo law othorwiss providos, the procesds shatl be applied 1v the
aums secured by this Security [nsirviaant whother or not the sums wre then due,

If the Property s abandoned by Burrower, or 1l after nutico by Lender w Buorrowaer that the condemnor offers 10 tuke an
award or seltlo a ¢laim for damuges, Sorrowny Tulls 1o respond (o Lender within 30 days nfier the dow the notice is given, Lender
is authorized 1o collect unl apply the proceess «i I option, elther to restorution or repuir of the Property or 10 the sums socured
by this Securily Insteument, whether or not then di.

Unloss Lender and Borrower othorwise agres. in weillng, nny npplicaion of proceeds (o principul shall not exiend or posipane
the duo dato of tho monthly puymants roforret (o In paregraphs | and 2 or chunge the amount of such payments,

11, Borrowar Not Releused; Forbearunce By Londe: Mot w Waiver,  Extonsion of the time for payment or modification
of amortization of the sums sceured by this Secarity Insteariont grwmted by Londer 1o any successor iny intorest of Borrowor shall
not opernie to roleuss the linbllity of the arlginul Borrowor or dorrawer's succossors in intercst, Londer shall not bo required (o
commience proceedings against any sugeossor in Intorest or rofuso 1 calond time for puyment of otherwise modily amortizatlon of
tho sums secured by thiy Sccurity Instrument by reason of any domard made by the otigingl Borsower or Borrower's succossors
in tntorest, Any forbearance by Lendor in oxercising any right or remedy shillnot bo a walver of or preclude the exercise of any
right or romedy,

12, Successors knd Assigns Bound; Joint und Severnl Linbllity; Cosslzaers, The covenants and  ugreements of this
Security Instrumiont shadl bind and bonalit tho successors and assigns of Lend(r and Borrower, subject o the provisions of
paragruph 17, Borrowoer's covenans and agreoments shall be joint uand sovornd, Ari- Borrower who co-gigns this Sccurity
Instrumont but doos nol execulo the Note: (p) is co-signing this Securily Instrumont Sary i moriguge, grant and convey thal
Borrowor's intorest in the Property under e irms of Wis Security Instruments (b) is notgrmscanlly obligated 1o pay the sums
secured by this Security [nstrument; and (¢) ngrees that Lender and uny other Borrower may uzicc to extend, mogily, forbear or
make any accommodations with rogurd 1o the Loy of this Scourity Instrument or the Note without the: darrower's consent,

13, Loan Charges. (I tho loun sccured by this Securlty Instrument ks subject to & law which sete' paximum loun churges,
and that law i finadly ntorprotod so thut the intorest or othor loan churges collected or 1o bo collected in‘gearsction with the loan
exceedd the permitied limits, then: (0) any such loan charge shall be reduced by the amount necossary Lo reduce the charge 1o the
poermitied lmit; and (b) any sums already collecied (rom Borrower which exceeded permitied Hmits will be refulide to Borrower,
Londer may choose to mako this rofund by reducing the principnt owed undor the Noto or by making a diregt payment 1o
Borcower. I o rofund reduces principal, the reducton will be trenied ns w purtin! prepayment without any prepayment charge
under the Nolo,

14. Notlees. Any notica lo Borrower provided for in this Security Instrumont shall be given by delivering it or by mailing i
by first closs mail unless applicable lnw requires uso of another method. The notice shall be directed to the Property Address or
any other address Barrower designates by notice (o Lender, Any notice to Lender shall be given by first cluss mail to Lender's
addross stated herein or any ather addross Lender designates by notico to Borrower, Any notice provided for in (his Security
Instrument shall be deemed to have been given (o Borrower o Lender when given as provided in this parograph,

15, Governlng Law; Severabliity, This Sccurity Instrument shall be governed by (ederal law and the law of the
Jurisdiction in which the Properiy is located. In the ovent (hut wny provision or clause of this Seeurity Instrument or the Nole
conllicts with applicable law, such conflict shall not affect other provus.ons of this Security Instruinent or the Note which can he
given offect without the conflicling pravisian. To this end the provisions of this Security Instrumen! and the Note are dcclnrcd o
be severnble.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneflcial Interest in Borrawer, I all or any purt of the Property or any interest in il is
sold or transferred (or if a boneficinl imerest in Borrower is sold or trunsferred and Borrower is nol o natural person) withowt
Lender's prior writlen conseni, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not bo exercised by Lender i excrcise is prohibited by lederal lnw as of the date of this
Security Instrument,

Il Lender exercises this option, Lender shall givo Borrower notice of ucceloration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Securiy
Instrument. If Borrower fnils 1o pay these sums prior to the oxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meety corin conditions, Borrower shall have the right 1o have
enforcoment of this Security Instrumont dlscontinucd w any time prior 1o the carlier of: () S days (or such other period as
applicablo law may specify for reinstalement) bofore sale of the Property pursuant (o any power of salo contained in this Security
Instrumont; or (b) eriry: of & judgment enlorcing this Sccurity Instrument, Those conditions are that Borrower: (n) puys Lender all
sums which then wouic' be duo undor this Securily Instrument and the Noto as If no ncceleration had occurred; (b) cures any
deloult of nay other covrnnis o agreomonts; (6} pays all exponses ingurred in enforcing this Sceurity Insirumen, including, but
not limited to, reasonable urenceys' fees: und (d) takes such action as Lender may reasonably require (o assure that the lien of this
Securlty Instrument, Londer's sights in the Property and Borrowor’s obligntion 10 puy the sums sccurcd by this Securily
Instrument shal! continue unchargesc Upon reinstatement by Borrowor, this Securlty Instrument and the obligaiions sccured
heroby shall romain fully offective us 1/ »o aceeloration had oceurred, However, this right to relostate shall not apply in the case of
acceloration under paragraph 17,

19, Sule of Note; Change of Loan Sstvizer,  Tho Note or a partlal interest in the Note (together with this Security
Invtrument) may be sold ono or mora temes witkoul rior nolice w Borrowor, A sale may result in n change in the ontity (known
us the "Loan Sorvicor”) thut collects monthly payinaets due under the Note and this Security Instrument, There alse may bo one or
more changes of the Loan Sorvicor unreluted 1o a aa'e =F the Noto. If there Is o chungo of the Loun Servicer, Borrower will be
given wrilton notico of the change In accordanco with pozuncuph 14 sbove and applicable faw. Tho notice will stutle the name und
addrosy of the now Lonn Servicor and the widiess o whizh prumonts should bo made, The notlee will also contaln any other
information required by applicablo law.

20, Husardous Substunces, Borrower shall not couso or pervit tho prosence, uso, disposal, storage, or rolenss of any
Hazardous Subsinces on or in the Praparty, Borrower shull not do, rorallow anyone else  do, anything affecting the Proporny
that Is in viotutlon of any Bnvironmental Law. The preesding (wo sentorcos shall not upply (o the presence, uke, or storage on the
Property of small quuntities of Hazardous Substuncos that are generadly recornlzed to be approprinie to normal rexidential uses
and 1o maintenance of the Properly.

Borrower shall promptly give Londer writien notice of uny investigution, cloim, zemund, tawsull or other aclion by any
govormmental or rogulatory ngency or privite party involving the Proporty and wny Hoziuslous Substsnce or Environmental Law
of which Borrowor his uciuni knowlodge. I Borrowor learny, or is notified by any governsiosial or rogulatory nuthority, that any
romoval or othér remectiation of any Hozardous Subsuinco affecting the Property is necossary, Borrower shull promplly Lake all
necessary romedial uctions in necordungo with Environmonul Law,

Ax usodd in this parugruph 20, “Huzardous Substances” are those subsiances defined us oxie o nwzardous substances by
Bovitonmental Law and tho lollowing substnnces: gusoling, keroseno, other ummable of foxie-sversivum products, toxic
posticides and herbicldos, velatile xolventy, mutorialy contalning nsbestos or formaldehyde, and mdioncuyz Paterinls, As used in
this pacagraph 20, "Ravironmontal Luw" means fodor! laws and tiws of the jurisdiction whore the Proporty i focated thin relale
10 hoalth, safety or environmental peotection,

NON-UNIFORM COVENANTS. Borrowor und Londor further covenant und sgres as follows:

3L, Accolorntion; Remedles, Lender shall give notlee to Borrowor pelor to ucceleration following Borrower's breach of
any covennnt or ugreement in thls Securlly Instrument (but not prior to acceleration under puragraph 17 unles
applicable law provides otherwise). ‘The notice shull specify: {n) the default; () the action required to cure the default; (¢)
W date, not fess thun 30 daya from the dute the notice s given to Burrower, by which the defuult must be cured: and (d)
that fatlure to cure the defuult un or before the dute spueified In the notice may reault in uccelorution of the sums secured
by this Securlty Instrument, foreclosure by judiclul proceeding und sale of the Propeety, The notice shull further Inform
Borrower of the right to reinstute after acceleration und the rvight to ussort In the foreclosure procesding the nonsexistence
of a defuult or kny othor defenso of Borrowar to acceleration and foreclosure, If the defuull Is not cured on or before the
date specified In the notice, Lendor, at itx option, muy reguire imniediate payment in full of ali suma secured by this
Securily Inatrument without further demand und muy foreclose this Security Insirument by jJudlcinl proceeding, Lender
shull be entitied 10 coliect ull expensea incurred in pursuing the remedies provided in this puragraph 21, Including, but not
{imited to, reasonuble attorneys’ fees and costs of title evidence,

'iln!l!mm- ¢

q WOR{IL) 9von) Pagedold Form 3014 900




. om r - v
T e S e e L g Ny

UNOFFICIAL COPY

22, Releezs.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall rclease this Sceurity Instrument

without charge to Borrowor. Borrower shall pay any recordation costs,
22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, 1f onc or moro riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and ngreemonts of cuch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Securily Instrument.

(Check applicable hox(es)]
(T} Adjustble Rato Rider [ % Condominium Rider [__] 1-4 Family Rider
[_] Graduated Payment Rider [ Planned Unit Development Rider (] Blweekly Payment Rider
("] Balloon Rids: I”_] Rate Improvement Rider [—] Second Home Rider
[ VA Rider (X Other(s) (specify] AR¥ RIDER

BY SIGNING BELOW, Borrotver grcepls and agrees Lo the lerms and covenants conlmnud 1 |s Security Instrumeni and in

any rider(s) exccuted by Borrowcr tinu recorded with al. o
Witnesses: - / /
el Ll (Seal)

Norruwer

(Scal)

‘Borrower

(Scal) : (Seal)

-Rorrower -lormower

STATE OF ILLINOIS, Oonk . Coumiyss

\/K_(’ i Mf 0o / el . % Notary Public in and for sait copaty and state do hereby centify that
/(/')c’fr’/ P Kor rig i

» personally known to me to be the sesic wc’;)mn(v ) whose name(s)

subscribed to the foregoing instrument, appcul’ belore me this duy in person, und acknowledged tha! {£o
signed and delivered the said insirument as L(. 3 {ree and voluntary acl, for the usey and purposes thaisin set rorthc 7
/Y

Given under my hand and official scal, lhl‘\ Al duyof )/Av o p “y )

t

My Commission Expires: & -/ 55 ! £ / A /ﬁd (L2

J-]
' Nulnryl'uhllc "J'
S

WHL'A TR
\ PAU'.\!‘UUV .1.1.

. IN
A JARYPUR”~ STATE O v, ¢ v
’ lw \“{ll |‘1J|!f v ES”?%J ; P
' < SN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s miado this 24th  (uy of Novemder \ 1997 ,
andd is incorporated tnto and shall be deomed o amend dnd supplament the Morgnge, Deed of Trust or Security
Decd (she “Security fnstrument"y of tho sume dite given by e undeesigned (the "Barrower") 1o secure Borrower's
Nole 1o

Draper & Kramer Mortgage Corp,
{the "Lendor")
of the same date and covering the Proporty duscribed in the Security Instrument and Jocated e

378 LRIX #3211, CHICAGO, Illinois 80610

{Peoperty Addren|
The Property inclides 1 unit in, (ogother with an undivided interest in the common elemetts of, 4 condominium
project known ns:

{Nanre of Condominium Projeet]
{the "Condominium Project™). 1l U's owners assacistion or other entlly which sets for the Condominium Praject
(the "Owners Association”) holds-ditle 1o properly Tor the benefit or use of iy members or shareholders, the
Property plso includes Borrower's incres. In the Owners Association and the uses, proceeds and benofiis of
Borrower's interest,

CONDOMINIUM COVENANTS, In rad’lion 10 the covenants and agreements made in the Sceurity
Instrument, Borrower und Lender further covenara i agree as follows:

A. Condominium Obligations, Borrower shal perform  all of Borrower's  obligations  under the
Condominium Project's Constituent Documents, The “Conetituent Docwnents” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-faws; (iif) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all duts sn” assessments imposed pursuant to the Consthuent
Daxcurnents,

B. Hazard Insurance.  So long as the Owners Associntion rasiataing, with a generally accepied insurance
cartier, a "muster” or "blanket” policy on the Condominium Project wiigiy is smisfactory (o Lender and which
provides insurance coverago in the pmounts, for the periods, and against e buzards Lender requires, including fire
and hazards included within the term “exlended covernge,” then:

{1 Lender waives the provision in Uniform Covenant 2 for the moninly payment to Lender of the
yearly premium instatliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenunl 5 1o maintain hiazgrd-insusance covornge on the
Property is deomed satisficd (o the extent that the required coverage is provided by the Owndrs Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance procecds in licu of restoration or repair follovarg a loss 10 the
Propecty, whether 1o the unit or (o common clements, any proceeds payuble to Borrower are hereby: rasigned and
shatl be paid to Lender for application to the sums sceured by the Securily Instruinenl, with any excess paid (©
Borrower,

C. Public Linbility Insurance,  Borrower shall tke such aclions as may he reasonable (o insure that the
Owners Association mainiains o public liability insurance policy acceptable in form, nmount, and extent of
coverage to Lender,

D. Condemnation,  The proceeds ol any award or claim for damages, dircel or consequentiad, payable to
Borrower in connection with any condemnation or other king of all or eny part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singio Family - Fannle MasiFreddie Mac UNIFORM INSTRUMENT

Page 1012 Form 3140 ,8/00
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unit or of the cominon clements, ar for any conveyanve in liew of condemnution, nre hereby assigned and shall be
puitl to Lender, Such procegds shutl be upplicd by Londer 1o the sums seoured by the Security Instrument oy
provided in Uniform Covenuni 10,

K, Londer's Prior Consent,  Borrowoer shall not, excopt ufter notice w Lentder md with Londer's prior
wrilten consent, either partition or sulklivide the Property or consent (o;

(i) the abandonmont or terminatlon of the Condominium Project, except for abundonment or
termination roquired by Inw in the crso of substantinl desiruction by fiee or other casualty or in the ¢ass of u taking
by condemnation ¢ eminent domnin;

(i) any nmondment to any provision of the Constitwent Bocumonts if the provision is for te expross
boneflt of Lendor;

() torminnton of professional munagement nnd nssumplion of selfsmanagement of the Owners
Associntion; o7

UV iny wetlon which would have tho offect of rendering the publle liabllity insurance covorage
muinnined by e Dwnors Associntion uniccoptable to Lendor,

F. Remedies, 11 orrower doos ot puy condomintum cues st assessmonts whon Jue, then Londer may pay
them, Any umounts diskarssd by Londer under this puengriph F shalt become adiditional debt of Borrower secured
by the Security Instrumon, Unlass Borrower und Londor ugeoo W othat wenms of payment, theso amounts shall bear
inweresi from the date of dishurseqiant i the Noto rute und shall be paynble, with inlorest, upon noties from Lender
to Rorrower rocuosting payment,

BY SIONING BELOW, Borrower neevis-and agreoy 1 tho terms and provisions contained in this Condominium

Ritlor. P
S Y o Nl
_."// L ) ,/?_,:"'"
O SO 1.’ |

Roisowet

RSO ¢. 1.
Worrower

FRRDUOURORRRRNN (-1}
Jottuwet

SRR ¢ 11 )}
Jorrower

m-l (0108} Pagezol2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  34th  day of November . 1597,
and s incorporated into and shall be decined to amend und supploment the Morigage, Deed of Trust or Sccurity Deed
(the "Sccurity Instrument®) of the sume date given by the undersigned (the "Borrower") to secure Borrower's
Adjusinble Rate Note (the "Note") lo  Draper & Kramexr Mortgage Corp.

{the "Lender") of the same date and covering the property

described in the Sccurily Instrument and located! at:
375 BRIB #2111, CHICAGO, Illineis 60610

[Propeny Addrossf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENA'TS. In addition to the covenants and agreements made in tha Sccurity Instrument,
Borrower and Londer furthor covonnat and agree us follows:

A, INTEREST RATE AND MONTHI.Y TAYMENT CHANGES
The Noto provides for an initial interest rawof 7,000 %, The Note provides for changes in
tho intorest rato and tho monthly payments, as Ioiras:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

'Tho intorest rate | will puy may change on the first day of - Dacember . 4000  and on thut
day overy 12th month thereaitor. Each date on which my interest pue-could chunge is ealled o "Change Date.”

() The Index

Boginning with the first Change Duto, my intgrest rate will be bused on an Indox, The "Index” s the weekly
nvorage yiold an United Suwtes Treusury securitios ndjusicd 1o a constant wnterity of 1 year, ix made avnilubie by the
Fedoral Rosorve Bourd, Tho most recont Indox figure available ns of the uiv.¢ 5 Jduys hefore cach Change Date is
catled the “Curront Index.”

[f the Indox Is no longer uvailable, the Note Holder witl chooso a new index which is bused upon compurable
information. The Note Holder will give me notice of this choice,

(C) Calculution of Chunges

Bofore cach Change Dato, tho Note Holdor will caleulate my now Intoeest rate by adding
THO AND QRVEN-RIGHTHE percontgo poinits) 4.878 %) (0 the Carrent Indox, Tha
Notw Holder will then round the rosult of thiy addition 1o the nenrost unc-o_ighlh of one pereentingo point ﬁD.I:Z.S%).
Sublect to Wie limits staledd in Section 4(D) below, this rounded umount will be my now interest ruts vaull the riext

Changoe Date.

o Nots Holder will then dotermine the wmount of the monikly payment thit would be sulficiont to repay the
unpaid principal that T um expectad 1o owe wt the Chunge Pate in full on the Maturity Date a iny new interest rate in
substntinlly cuual payments, The rosult of this cafeutation will bo the new amount of my monthly paymeal,

MULTISTATE AUJUBTABLE AATE HIDEN « ARM §:F ¢ Ginglg oy « Pannle Mas Praddle Mas Uniferm Insdrument form 313
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(D) Limits on Interest Rate Changes

The inferest rate T am required o puy wt the first Change Date will not be greater than 9.000 %
or less than 5.000 9, Thereaficr, my interest rate will never be increpsed or decrensed on any
single Change Date by maore than two percentage points (2.0%) frons the rale of inierest | have been paying for the
preceding twelve months. My interest rite will never be greater than 13,000 %.

(1) Effective Duie of Changes

My new interest rate will hecame effeclive on each Change Date, [ will pay the amount of my new monthly
payment beginning on the first monthly payment date alter the Chunge Date until the amount of my manthly payment
changes ngain,

(F) Natice of Chunpes

The Note Holder will deliver or mail 10 me u notice of uny changes in my interest rue and the amount of my
monthly pavien, before the effective dale of any change. The notice will include information required by law to be
given me and abza ihe title and ielephone number of a person who will answer any question | may have regarding he
notice,

I, TRANSFER OF 'LEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenent 17 o, tie Security Insirument is amemnde! 10 read as lollows:

Trunster of the Propectvor o Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or wansler/eq(or if a benelicial inlerest in Borrower is sold or wnnsferred and Borrower is not a
naral person) without Lender’s prer wrillen consenl, Lender may, al iig option, require immediate payment in (ull
of ull sums secured by this Security-tnsisument, However, this option shall not be exercised by Lender if exercise is
Erohihiu:d by federul law as of the dute ofiis Security Instrument, Lender also shall not exercise this oplion if: (n)

orrower causes 10 be submiited 1o Lender indormation required by Lender 10 ¢valuale the intended ransferee as il o
new loan were being made (o the transferee; anc (b) Lender reasonably determines that Lender's security will not be

impaired by the loan assumption and hat etk of 4 breach of any covenant or agreement In his Security
Instrument i acceptable to Lender.

To the exient permiticd by applicable taw, Lender-may charge a reasonable fec as a condition to Lender's
consent to the lonn wsumption, Lender may also reqire \he (ransferee (o sign an ussumplion agreement thit is
acceptable 10 Lender ind thin obligutes the Lransferee 10 kesp nll the promises und agreements made in the Note and
in this Security Instrument, Borrower will continue to be obiigréd under the Note and this Security Instrumenl unless
Lender releases Borrower in writing,

IF Lender exercises the option 1o require immediate paymerd i {ull, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than .%o duys srom e dnte the nouce is deiivered or mailed
within which Borcower must pay all sums secured by this Security Tnsiramsat, If Borrower fails © pay these sums
Prior to the expiration of this period, Lender may invoke uny remedies pernitte by this Seeurity Instrument withom

urther notice ar demand on Borcower, \

] g‘( SIGNING BELOW, Borrower nceepts and agrees o the lerms and coveanres contined in this Adjustable
ate Rider,

Cohe {Seul)

Borrower

(Seal}

Jlunoewer

{Seal)

Honower

.. (Seal)

Norrowsr

m-nan 10108).03 Magedal? Fotm 3111 38
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