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€ MORTGAGE Wy
[ . l\ w»

'*\'M?Hls MORTGAGE {'Sacunty Instrument) Is givenon ~ December 12, 1897 . The morigagorls
Hareld L. Miller Trust Dated Jarnuary 15, 1990

(‘Borrower"). This Security Instrume Is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which |s organized and
oxisting under the laws of the Uai.ed States of America . and whose addrass ls

4242 N. Harlem Ave,, Norridge, IL 50634
("Lender’). Botrower owas Lender the principal sym o' Seventy Five Thousand Dollars and

no/100 Dollars

U.S. $75,000.00 ). This dabt is svidenced by Borrower's note dated the same date as this

geurity Instrument ("Note"), which providas lor monthly 7.6y ments, with the full debt, if not pald earller, due @D
and payabie on January 1, 2028 . This Securiv Instrument sacures to Lender: (a} the N
repayment of the debt evidenced by the Note, with Interast, ane, 2% renewals, exlensions and modlfications Q
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the N
security of this Sacurlly Instrument; and (¢) the parformance of darraer's covenants and agresments
under this Securlty Instrumant and the Note, For this purpose, Borrowaranes hareby morgage, grant and
corvey to Lander the following described propeny located In Cook

County, lliinols: N

SEE ATTACHED LEGAL RIDER

17 04 207 087 1578 , '

1 )
which has the address of 1555 N, Sandburg Terrace #5)0 Chicago
[STREET] [CTY)
Hiingis 60610 {"Property Addross");
2iP CODE%
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Upon paymant In fult of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendaer. If, under paragraph 21, Londer shall acquire or sell the Proparty,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of
acquisition or salo as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unleas applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shail be applied: tirst, 10 any prapayment charges due under the Notg;
second, 1o amounls payable undar paragraph 2; third, to Interast due; founh, to principal due: and last, to
any late charges due under the Note.

4. Charnes; Llans, Borrowsr shall pay all taxes, assessments, charges, fines and impositions
attributable :a the Property which may attaln priority over this Securlty Instrument, and leasehold payments
ar ground rerte,f any. Borrower shall pay thase obligations in the manner provided In paragraph 2, or il
not taald in that ragner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall pramptly furittan 30 Lender all notices of amounts to be pald under this paragraph, |t Borrower makes
these paymenis direcr'y. Sorrower shall prompily furnish to Lender receipts evidencing the payments.

Borrawer shall prorpty. discharge any llen which hag priority over this Securlty Instrument uniess
Borrower: (a) agraes in wrilrio-to the payment of the obligation securad by the llen In a manner acceptable
to Lender; (b) contests in goos-faith the llen by, or defends against enforcament of the llen in, legal
proceedings which In the Lendur's ~pinion operate to prevent the enforcement of the lign; or (c) secures
from the holder of the lien an agreer:ant satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender datermines that'any part of the Property ls subject to a lien which may atiain priorly
over thig Securlty Instrument, Lender may ¢'ve Borrower a nollce iduntilylnq\lha ilen. Borrowar shall satlsfy
the llen or take one or mare of the actions ua( torth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the Improvaments now existing or hereafter
erectad on tha Property insurad against loss by fire, harards Included within the term “extended coverage”
and any other hazards, including lloods or floading,-f= which Lender requires insurance. This [nsurance
shall be maintained In the amounts and for the perizda that Lender requires. The Insurance carrler
providing the Insurance shali be chosen by Borrower culizet to Lender's approval which shall not be
unrgasonably withheld, If Borrower falls to maintain coverags ascribed above, Lender may, at Lender's
option, obtaln coverage to protact Lender's rights in the Prapaity wr accordance with paragraph 7.

All insurance pollcies and renewals shall be acceptabie to '.ender and shail inciude a standard
mortgage clause. Lender shall have the right 10 hold the policies and ranewals. |t Lender requires, Borrower
shall promptlr give to Lender all recalpts of paid premlums and rene:yai notices. [n the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Larde: may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrowar otherwise agree in writing, Insurance procands shall be applied to
restoratlon or repalr of the Pmpeni{ damaged, if the restoration or rapalr Is econominally feasible and
Lender's securlty is not iessened. [t the restoration or repair is not economically feasivle or Lander's
security would be (essened, the Insurance proceads shall ba applied to the sums secursd 0y this Securlly
Instrumant, whether or not then due, with any excess paid to Borrower. |f Borrower abandens e Propeny,
or does not answer within 30 days a natice fram Lender that the Insurance carsler has offereri v settie a
clalm, then Lender may collect lhe insurance proceeds. Lender may use the proceeds to repaii-or restore
the Property of to pay sums secured by thls Security Instrument, whether or not then due. The 30-day
perlod will begin whan the notice is given.

Unless Lender and Borrower otharwise agrea In writing, any appllcation of proceeds to principal shall
not extend or postpona the due date of the monthly payments referred to In paragre:j)hs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrowar's right to
any insurance policies and proceeds resulling from damaga to the Praparty prior to the acquisition shall
pass ul':l Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in
connection with an‘condomnnuon ar othar taking ol any part of tho Propeny, or lor convoyanca In llou of
condemnatlon, are heraby assigned and ahall be pald 1o Lender.

In the ovent of & tatal taking of the Property, the procaads shall be agpuod 10 the sums sacurad by thig
Socurlty instrumant, whathor or not then due, with any excess pak! to Borrower. In the event of a partial
taking of the Propeny In which the fair murket vakie of the Propenty Immediately belare the taking Is oqual
to or groater than the amount of the sums socured by this Securlty Instrumont immadiately boforo \he
nking, uniess Borrower and Lender atherwise agrev In wrlting, tha cums securod by this Security
instrumaent shall be reduced ty the amounl of the proceods multiplied by the following Iraction: (a) the total
amount of the sums securad Immediatoly bolors the luklng. divided bgv (b) tho fair markei value of tha
Proparty irimediately bolore the taking. Any baiance shall be pald 1o Borrowar. fi (ho evant of a panial
taking of the P:aperty in which tho fair market value of the Property Immaodiately balora the taking Is loss
than the amoual of the sums secured Immadiatoly beforo tho taking, unless Borrowor and Lender
otherwlso agres i witting or uniess applicable law othurwise provides, the proceads shall b applied 1o the
sums secured by tivie Security Instrumait whather or not the sums ara then due.

i the Property ts avantoned by Borrower, or Il, alter notice by Lendor to Borrowar that tha condgmnor
offars to make an award or 4o'tie A claim tor damages, Borrowor fails (o raspond to Lender within 30 days
alter the dato tha notice is given. Lender Is authorized to collect and apply the proceeds, a! tts optlon,
ouhe’: 10 Beuloratlon or rapair of tha Troperty of Lo the sums aecured by thig Sacurity Inalrumant, wholther or
no! then due.

Unlese Lender andt Borrower otharwisa agree in writing, any application of proceads to principal shall
not exterxd o postpone the due cdate of the monthly paymants referrod (o in paragranhs t and 2 or change
tha amount of such payments,

11, Borrower Not Relensed; Forbesranze Py Lender Not a Walver,  Extension of the time for
payment or modlification of amartization of tha surr s secured by this Securlty Instrument granted by Lander
10 any successor in interast of Borrowar shall not ope/aly to relonse the liabliity of the original Borrower or
Barrowor's successors in interast. Lendar shall not be seoulred to commance proceedings aFainat any
successct in interest or refuse 10 extend time for payment.on otherwise modily amortization of the sums
socured by this Security Instrument by reason of any deranc matie by the original Borrower or Borrower's
successors in interest. Any forbanrance by Lender In axercising £y right or remedy shall not ba a walver of
or praciude the exercise ol any right or remady.

12, Succeasors and Assigns Bound; Joint and Saveral Liabllhy; Co.signers, The covenants and
agreemants of this Security Instrument shall bind and Lenellt the succeasorz and assigng of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants rad agreements shall bo joint
and sevoral. Any Barrower who co-slgns this Security Instrumant but does iat sxecute tho Note: (a) 1§
co-signing this Securlty Instrument only to mortgage, grant and convey that 2orrower's Interest in the
Property undar the terms of this Securlty Instrument; (b} is not personaily obliga‘ed ‘o pay the sums
sacurad by this Security Instrument; and (c) agrees that Lender and any other Boirzws: mar agree 10
gxtend, modity, lorbear or make any accommodations with rogard to the terms ol this Sesurly Insirument
or the Note without that Borrower's consen.

13. Loan Charges. if the loan secured by this Security Instrument is sublect to a law which sets
maximum foan charges, and that law Is finally interpreted 8o thal the Interest or other loan charges
collected or to be collectad in connection with the loan excead the parmitied limits, 1hen: (a) any such loan
charge shall be reduced by the amount necessary lo reduce the charge to the parmifted limit; and (b} any
sums already collacted from Borrower which exceaded parmitted limits will ba refunded to Borrower.
Lancler may chaose to make this refund by reducling the principal owad under the Note ar by making a
direct payment to Borrower. Il a refund reduces principal, the reduction will be lrealed as a panial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0890)-L PAGESOF 8 .
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Subsiances that are generally recognized 1o be appropriate to normal resldentlal uses and to maintenance
ot the Property.

Borrawar shall promptly give Lander written notice of any invastigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency of privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notiflad by any governmental or regulatory authority, that any removal or othur rameadiation of any
Hazardous Subsiance aHecting the Proparly s necessary, Borrower shall promptly take all necessary
remadial actlans in accordance with Environmental Law,

As usedl In this paragraph 20, "Hazardous Substances" are those substances delined as toxic or
hazardous sibslances by Environmental Law and the following substances: gasoline, kerosene, clier
fiammabls or toxic petroleum products, toxic pesticldes and harbicides, volatlle solvents, materlals
conlaining esneslos of 1ormalduhrde. and radloactive matarials. As used in thls paragraph 20,
"Environmental Lzw" means fecleral laws and laws of the jurlsdiction where the Propeny is localad that
relate o heafth, 2ufety or environmental protection.

NON-UNIFORM COVYENANTS, Borrower and Lender luriher covenant and agroe as lollows:

21, Accoleration; Rarszdien, Londer shall give notice to Borrowar prior to asceleration following
Borrower's breach of any pzvenant or agreemont In this Seourity Instrument (but not prior to
acceleration under paragraph 7 unless applicabla law provides otherwise). The notice shall
specity: (a) the dafaull; (b} tFo actisin required 1o cure the default; () a date, not lsss than 30 days
from the cate the notice |s given tc Borrower, by which the default must be cured; and (d) that iallure
10 cure the default on or before the daie pecified in the notlce may result in acceleration of the sums
secured by this Security Instrumaent, lorccineure by judicial proceeding and sals of the Proroﬂv. The
notice shall further inform Borrower of the.;'ght 10 reinslate after accoloration and the right 1o assert
in the forsclosura proveading the non-exlstenss-of a default or II1¥ othar defense of Borrower 1o
acceloration and foreclosure. if tha default (s not oured on or before the date specified In the notlce,
Lander at lis option may require immaediate payinent in full of sl sums secured by this Seourity
Instrument without further demand and may ric.eriose this Blcurltr Instrument by Judlicial
progeeding. Lender shall be entitted to collect nli e~gvnaes incurred In pursuing the remedies
ﬂ'{"’"’fg’ in this paragraph 21, including, but not limited 17, ~enscnable attorneys' fees and costs of

e svidence.

22. Release. Upan paymant of all sums socured by this Sceunty insirument, Lender shail rolonse
this Security instrumant without charge 1o Borrower. Borrower shall pay zoy recordation costs.

23, Walver of Homestead. Borrowor walvas all right of haimostoud exeratan In the Propenty.

24, Riclers to this Security Instrumaent, il one or mora rilors aro oxecutec by Borrower and recordoed
together with this Securlly Instrument, the covenants and agreemenis ol eack such rider shall he
Incorporated into and shall amond arxl uugplomont tho covenanis and agreamaer.e-al this Sacurity
Insteumont aa If the riclor(a) wore & pant of this Socurlty [natrumont, [Chock applicable healz:sh)

[f] Adjustable Rate Ricor [£] concominium Ricter [X] 1o Famlly Ridor
[....] Gracluated Paymenl Rkior (-] Pianned Uni Dovalopmonit Rider [] Biwaokly Paymaont Ridar
U Balloon Ridor [J Rate Improvamant Rider (] Sacond Home Rider

] omers) lspocllﬂ.n:;:icm' (] 1HDA Rider

ILLINQIS.-SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/06
ISC/CMDTIL//0894/3014{0090)-L PAGE 7 OF 8
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i UNIT NO, 510-K IN CARL SANDBURG VILLAGE CONDOMINIUM NO. 7 DELINEATED ON
W A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THE
" NORTH 85.05 FEET AND THE EAST 30 FEET THEREQF), LOT 2 (EXCEPT THE SOUTH

56.30 FEET OF THE WEST 175.50 FEET THEREOF) LOT 3 AND THAT PORTION OF
GERMANIA PLACE LYING WEST OF THE WEST LINE OF THE SAID EAST 30 FEET OF
LOT 1 EXTFWQED SQUTH TO THE NORTH LINE OF SAID LOT 2, ALL IN CHICAGO
LAND CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND
PARTS OF LOT: AND VACATED ALLEYS IN BRONSON’S ADDITION TO CHICAGO RND
CERTAIN RESUBPLVISIONS, ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE (i« EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WoICH SURVEY IS ATTACHED AS EXHIBIT "A® TO THE
DECLARATION OF CONDf2{INIUM RECORDED AS DOCUMENT NO. 25382049 AND FILED

AS DOCUMENT LR3179558 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS,
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AP# MILLER,H5709539 LN# 5709539
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 12th dayof  December, 1997 ,and
s Incorporated Into and shall be ceamed to amond and supplament tha Mortgags, beed of Trust or
Security Deed (the "Security [nstrument”) of the same date glvan b{ 1he undersignad (the “Borrower") to
secure Borrower's Flxad/Ad|ustable Rate Note (the *Note') to LaSalle Bank, F.S.8., A Corp. of
the United States of America the
"Lender’) of the same dale and covering the property describad In the Sacurity Instrumant and located at:

1555 N, Sandburg Terrace #510,Chicago,IL 60610
(Propeny Addrass)

THE NGT# #ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ‘ACVUITABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n-addition 10 the covenants and agreements made In the Securlly
Instrument, Borrower and Lender furthcr covenant and agrae es follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltlal fixad iterest rate of  7,2500  %. Tha Note also provides for a
change In the inltial fixed rate to an adjuste blr, inierest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Intla! fixed Interest rate | will pay will cha'ige to an adjustabla interast rale on the first day of
January, 2001 . and the adjustable interesi rate | wiill pay may change on that day every 12th
month therealter, The date on which my initial fixed intercs*rsta changes to an adjustable interast rate, and
each date on which my adjustable Interest rate could changas, 's called a "Change Date.

(B) The index

Baginning with the flrst Change Date, my adjustable interes. rai3 will be hased on an Index. The
"Index" 1s the waekly average yleld on United States Treasury securiiios adjusted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The mos! recent Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index Is no longer avallable, the Note Holder will choose a nuw ndex that is based upon
comparable Infarmation. The Note Helder wlll give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Molder will calculate my new Interest rate by a2d'i Two and
Three / Quarters percentage points (  2,7500 %) 0.4 Current Index.
The Note Holder will then round the result of this addition to the nearest one-sighth ol rne percentage
point (0.125%). Subjec! to tha limits stated In Section 4(D) below, this rounded amount wi' b2 my new
interest rate until the next Change Date.

The Note Holder wiil then detarmine the amount of the monthly payment that would be sufficlent to
repay the unpald Frlnclpal that | am expected to owe at the Change Date in tull on the Maturity Date at my
new interest rate in substantlally equal payments. The result of this calculation wlll be the new amount of
my monthly payment.

(0) Limits on interest Rate Chanyes

The interest «ate | am required to pay ai the first Change Date will not be greaterthan  9,2500 %
orlessthan  5,2500 %. Thersafter, my adjustable interest rate will naver be Increased or decreased
on any slngle Change Dals by more than two percentage polints (2,0%) from the rate of Inlerest | have boen

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famlly-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0584)-L Page 1 of 3 Form 3182 6/94
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It Lendar exorcisos the option to require immediate paymant in full, Lender shall give
Borrower notice of accelarntion. The nollce shull provido a parlod of not less than 30 days lrom
the cato the notice ly dolivored or mallad within which Borrower musl pay all sums secured! by
thig Securlty Instrument. M Borrower falls to %ny theso sums prior to the axplration of this patlod,
Lentter may invoke any remedlios parmitied by this Security Instrument without turther notice or

demand on Borrawor.
BY SIGNING BELOW, Borrowar accepts and nnraos?lho torms anc covenanta containec! in pagos 1

through 3 of this Fixe!/Ad|ustatio Rate Ritlor. . )
> (/J/JI/ (10272 (Soal

ar Trust Dated “Borrower

HAROLDY 1o MILLER

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unlform inatrument
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER Is made this 12th  day of December, 1997 . and Is
Incarparated into and shall be desmed 1o amend and supplement the Mortgage, Deed of Trust or Security
Dead (the "Security lnatrumem“e3 of the same date given by the undersignad (the "Borrower") lo secure
Borrower's Noleto LaSalle Bank, F.S.B., A Corp. of the United States of America

{the *Lender") of the same date and covering the Properly described in tha Security Instrument and located

at:
1555 N. Sandburg Terrace #510,Chicago,IL €0610
[PROPERTY ADDRESS]

1.4 FAMILY CoVENANTS, In addlilon to the covenants and agreemenis made In the Securlty
Instrumant, Borrowar anr! Lender furthar covenant and agree as follows:

A. ADDITIONAL PRLFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addilion 1o the
Property described In the Secrrity Insirument, the following items are added to the Proparty descriplion,
and shall also constiule the Propuny coverad by the Sacurlty Insirument:  bullding materlals, appliances
anct goods of avery nature whatsoovar how or hereatter localed In, on, or used, or intendod to bie usad In
connection with the Propenty, Including, but not limlted to, these for the purposes of supplying or
distributing heating, cooling, electricity. vas, water, alr and light, lire pravention and extinguishing
apparatus, securlty and accoss control apgaraius, plumbing, bath tubs, water healoers, water closels, sinks,
ranges, stoves, relrigerators, dishwashers, cirposals, washers, tryers, awnings, storm windows, slorm
doars, screens, bilnds, shades, cunains anu cunain rods, ettached mirrors, cabinats, panelfing and
attached floor covorings now or harealter attachus 1o-the Propeny. all of which, lncludlng replacemants
and additions thereto, shall be deemed to be and remein a pant of the Praperty coverad by the Securlty
Instrument. All of the faragoing together with the Projerty. described In the SBcurllz Instrument {or the
foasehold estate If the Sacurlty Instrument Is on & leaseholc) .o referred 1o in this 1.4 Famlly Rider and the
Securlly Instrument as the "Property.”

B. USE OF PROPERTY; COMBPLIANCE WITH LAW, Borrowar shall not snok, agree 10 or make a
change In the use of the Proporty or It zening clasallication, unieas Lexicler has agreed in writing tu the
change. Borrower shall comply with all laws, ordinances, reguirticns and requlrements of any
governmantal body applicable to the Property.

C. SUBORDINATE LIENB. Excopl as parmittac by lederal law, Bofrower shall not allow any llen
lnlorlclzr IIo the Security Instrumont to be perfected against tho Property withe!i Londer's prior writien
pormission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ront ioss 2 rdchion tu the
othor hazards for which insurance I8 required by Uniform Covenam 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covanant 18 Is dalotert,

F. BORROWER'S OCCUPANCY. Unloss Lendar and Barrowor otherwise agreo In writing, the firs)
gentence In Unilorm Covanant 6 concornfn;’ Borrower's ocoupancy of the Propenty I8 doletad. Al
remalning covenanis and agreements st ferth In Unlform Covenant 8 shall romaln In alfect,

G. ASSIGNMENT OF LEASES. Upon Lendnr's roquost, Borrowar shall aasl?n ta Lender all leasss of
the Property and all securlly depusita made In connoction with loases of tho Property. Upon the
assignmont. Lenclar shall have tho right 1o modily, extond or torminnle the oxisting leages and o oxaculo
new leases, In Landar's sole discrotion. As used in this paragraph G, the word “loase” shall maan
*sublonse” I the Socurlly Insttumont |s on a leasehold. '

MULTISTATE 1.4 FAMILY RIDER.-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3170(0090)-L - TRUST  PAGE 1 OF 2 FORM 3170 B/00
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APY LN# 5709539
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  12th  dayof December, 1997 , and Is
incorporated Into and shall be deemed to amend and supplemsnt the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrumam“é of the saine_date glven by the undersigned (the "Borrower’) to secure
Borrower's Noteto LaSalle Bank, F.S$.8., A Corp. of the United States of America

{the "Lender’) of the same daie and covering the Propenty described in tha Saecurity Instrument and located

at:
1555 N. Sandburg Terrace #510,Chicago,IL 60610
(PROPERTY ADDRESS]

The Property 'acludes a unit in, together with an undivided Interas! in the common elemenls of, a
condominlum p:qj3ct known as;

CARL SANDBUKG v'LLAGE CONDOMINIUM KILMER HOUSE

[NAME OF CONDOMINIUM PROJECT]

(the "Condomlinium Projec.”. If the owners assoclation or other entity which acts for the Condominium
Projoct {the "Owners Associguon®). hoids title to property ftor the banelit or use of its members or
shareholders, the Property alsu *icludes Borrower's interast in the Owners Association and 1he uses,
proceeds and benefits of Borrower's 'nteiest.

CONDOMINIUM COVENANTS. Ir. aurittion to the covenants and agresments made I tha Security
Instrument, Barrower and Lender further ccveirat and agree as follows:

A. Condominium Obligationa, Borrover shail parform all of Borrowsr's obligations under the
Condominium Prolect's Canstltuant Documants. (Fhe "Constituant Documents” ara the: (I} Declaration or
any other doecument which creatas the Condominiuin~iaject; {Il) by-laws; (lll) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly-pny, when due, all dugs and assessments imposed
pursuant to the Constltuent Documents.

B. Hazard tnsurance. So long as the Owners Assoclit'on maintains, with a generally accepied
Insuranca carrier, & "master” or "blanket" pailcy on the Condomisium Project which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peious, and agalnst the hazards Lender
requires, Including fire and hazards Included within the term "extanded coverage,” then:

(} Lender walves the provision in Unltorm Covenant 2 tor tha sncnthly payment to Lender of the
yoearly premlum instaliments for hazard insurance on the Properly; and :

«) Borrower's obligation under Unllorm Covenant 6 to malntain haza @ isurance coverage on the
Property Is deemed satislied to the exlent that the required coverage i, jrovided by the Owners
Assoctation policy.

Borrower shall give Lender prompi notice of any lajpee n required hazard insuraice r.overage.

In the event of a distribution of hazard insurance proceeds In lieu of rastoration or reair following a
loss to the Property, whether to the unlt or to common elements, any procesds payabla to Rorrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by tha Securily
Instrument, with any excess pald 1o Borrower.

C. Public Liabllity Insurance. Borrowsr shall take such actions as mar be reasonable 10 insure that
the Ownars Assoclation maintains a public liabllity Inzurance pollcy acceptable In form, amount, and axtent
of coverage to Lender.

D, Condemnation. The procesds of any award or claim for damages, diract or consequential,
payable to Borrower in connaction with any candemnation or other taking of all or any pan of the Property,
whather of the unlt or of the common elements, or for any conveyance in lieu of condemnation, are herahy
assigned and shall be pald to Lender. Such procesds shall be applled by Lender to the sums secured by
the Securlty Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER.-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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