Ly

" RECORDATION REQUESTED BY:

UNOFFICIAL CORMr5672.

PALOS BANK AND  TRUST

COMPANY
12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS, iL 60463

WHEN RECORDED MAIL TO:
PALOS BANK AND TRUST
COMPANY

12600 SOUTH HARLEM AVENUE
PALOSEIEIGHTS, IL 60463

BAMA . _AND  TRUST
BANY A/T/J TRUST #1-3907

FOR RECORDER'S USE ONLY

EMTEHGWHTV
XPRESS

This Mortgage prepared by: PALOS BANY AND TRUST COMPANY
12600 SOUTH HALPLEM AVENUE

Aol W éfr) PALOS HEIGHTE, aa.. 2453 10 005
MORTSAGE

THIS MORTGAGE S DATED DECEMBER 6, 1997, belwzen PALOS BANK AND TRUST COMPANY ATV
TRUST #1-3907 AND NOT PERSONALLY, whose address ‘s 12600 SOUTH HARLEM AVENUE, PALOS
HEIGHTS, IL 60463 (referred 1o below as "Grantor"); and P2L0S BANK AND TRUST COMPANY, whose
address is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, IL €0463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not peisonally but as Truslee under the
pravigions of a deed or deeds in trust duly recorded and delivered to Grrnizr pursuant to a Trust Agreement
dated January 4, 1996 and known as PALOS BANK AND TRUST COMPANY A/T/U TRUST #1-3907, mortgages
and conveys to Lender all of Grantor's right, title, and interest in and to the fallowing described real property,
together with all existing or subsequently erected or alfixed buildings, improvements and! fixtures; all easements,
rights of way, and appurienances; all water, water rights, watercourses and ditch righis-yr.cinding stock in ulilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the-real property, including
without limitation all minerals, oif, gas, geothermal and similar matters, Jocated in COOK Ccunyy. State of lllinois
{the "Rea! Property"):

PARCEL 1: UNIT 7645-2-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN QAK HILLS CONDOMINIUM | AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 23684599 AS AMENDED FROM TIME TO TIME,
IN THE SOUTH WEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 23684698, KFOR
INGRESS AND EGRESS

The Real Property or ita address is commonly known as 7645 GOLF DRIVE, PALOS HEIGHTS, Il 60463. The
Real Property tax identification number is 23-36-303-143-1079,

Grantor presently assigns to Lender all of Grantor's right, tithe, and interest in and to all leases of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawii! money of the United States ol America,

Barrower. The word "Borrower” means each and every person or entity signing the Note, including without
timitation ANN M. LATTA.

Grantor. The word "Grantor" means PALOS BANK AND TRUST COMPANY, Trustee under that certain
Trust Agreement dated January 4, 1996 and known as PALOS BANK AND TRUST COMPANY A/T/U TRUST
#1=3307. The Grantor is the mortgagor under this Mortgage.

Guarantor. ~Th2 word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and ancummodation parties in connection with the Indebtedness.

Improvements. “ire word "Improvements” means and includes without limitation alt existing and tuture
improvements, builuings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other sonziruction on the Real Property.

Indebledness. The word “iidebledness" means all principal and interest payable under the Note and any
amounts expended or advanced by L.ander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall tlie principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect uiv. security of the Mortgage, exceed $5,000.00.

Lender. The word "Lender* means PALOG FANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mongage:

Mortgage. The word "Mortgage” means this Monguge between Grantor and Lender, and includes without
limitation all assignments and security interest provisizig relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note or-credit agreement dated December 6, 1997, in the
original principal amount of $5,000.00 from Barrower to Leasar, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substtuiions for the promissory note or agreement.

The interest rate on the Note is 9.000%. The Note is payable in £0 monthly payments of $103.67. The
malturity date of this Mortgage is December 6, 2002.

Personal Property. The words "Personal Property” mean all equinsient, fixtures, and other articles of
Bersonal property now or hereatter owned by Grantor, and now or hereafizr attached or affixed o the Real

roperty; together with all accessions, parts, and additions to, all replacemcr s of, and all substitutions for, any
of such property; and together with all proceeds (including without limitatio ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Perscnal roperty.
Real Propertx The words "Real Property” mean the property, interests and rights described above in the
"Gran of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limiicton all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, secunty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one aclion” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim lor deficiency to the extent Lender is otherwise entitled to a claim for deficiency, belore or after

Lelnder's commeancement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (aj this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
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into this Mongaﬁe and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

result in a default under any agreement or other instrument binding upon Grantor and do not result in a viotation of

any law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

gas ma )e no representation to Grantor ahout Borrower (including without limitation the creditworihiness of
arrower).

PAYMENT AND PERFORMANCE, Except as otherwise pravided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower dnd Grantor shall strictly perform al
their respective obtigations under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
ang use of the Property shall be governed by the following provisions;

Posaession and Use, Untit in gefault, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Propenty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary 1o praserve its value.

Hazardous Suratances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” “reiease," and
"thraatened .relr,aee!" a3 used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Fipironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et nio I"CERGLA™), the Superfund Amendments and aauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), tht' Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, at seq., the Resource
Conservation and Recover; Act, 42 U.S.C. Section 6901, et Se%' or other applicable state or Federal laws,
rutes, or regulations adogien pursuant to any of the foregoing. The lerms "hazardous waste” and "hazardous
substance” shall aiso inclule, without limitation, petroleum and petroleum b{-prodqcts or any fraction thereof
and asbestos, Grantor repressms and warrants to Lender that: (a) During the period of Grantor's ownership
ot the Property, there has becn 0 use, generation, manutacture, storage, treatment, disposal, release or
threatened release of am‘ hazardous +~aste or substance by any person on, under, about or from thg Propen?r:
(b) Grantor has no knowledge of, or reaon to believe thal there has Deen, except as previously disclosed fo
and acknowledged bg Lender in wriuie, (9 any use, generation, manufacture, storage, trealment, disposal,
release, or threatenad release of any hazurZous waste or substance on, under, about or from the Propertl‘by
any prior owners or occupants of the Properiyor (ll) any actual or threatened litigation or claims of any kind
Dy any person relating 10 such matters, aru {C) Excepl as previgusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any (enasi, contractor, agent or other authorized user of the Property
shall use. generate, manutaclure, store, treat, d spose of, or release any hazardous waste of substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations urd ordinances, mc!udmg withaut limitation thase laws,
regulations, and ordinances described above. Granter aithorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's 2xpense, as Lender may deem appropriate 0
determine compliance of the Property with this section of tie Mortgage. Any inspections or tests made by
tender shall be for Lender's purposes only and shall not be ~onstrued to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The representalions and warranties contained hérein
are based an_Grantor's due diligence in investigaling the Prcoertv for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any tuture claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other.costs under any such jaws, and  (b)
agrees to Indemnify and hold harmiess Lender against any and all chums, losses, Habilities, damages
Pqnalues., and expenses which Lender may directly o7 indirectly sustaino’ suffer resulting trom a breach of
his section of the Monigage or as a consequence of any use, generation, nanufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in 1ha Property, whether or not
the same was or should have been known to Grantor. The provisions of this saction of the Morgage
including the obligation to indempnily, shall survive the payment of the indebtednecs 73d the satisfaction and
reconveyance of tha lien of this Mortgage and shall not be affected by Lender's acquisiion of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle, Grantor shall not cause, conduct or parmit any nuisance nor commit, prnit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeny, Withaut limiting 12 generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, grave! of rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Iimprovements from the Real Property
without the prior written consent ol Lender. As a condition 10 the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
improvements of al least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lendet's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPi@ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
do:_r‘i(? 50 ‘and so long as, in Lender's sole opinion, Lender's interests in the Propen}g are not jeopardized.
Lender may require Granior to post adequate secunty or a surely bond, reasonably satisfactory to Lender, to
protect Lender's interest.
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Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involumary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interest. (f any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%} of the voting stock, partnership interests
or limited liabilty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such ~=ercise is prohibited by federal iaw or by IHinois law.

ng%ﬁ QND LIENG. The following provisions relating to the taxes and liens on the Properly are a part of this
age.

Payment. Grantor 1) nay when due (and in all events prior to dglinquency? all taxes, payroll taxes, special
taxes, assessments, waier-Charges and sewer service charges levied against or on account of the Property,
and shall pay when due 2.l claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mzintain the Property free of all liens having priority over ar equal to the interest of
Lender under this Mortgage, ravept for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragrap’s.

Right To Contest, Granior may wil'inoid paymeni of any tax, assessment,_or ciaim in connection with a good
faith dispute ovar the obligation to pav, &n long as Lender's interest in the Property is not Aeo‘:_)ardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lendcr cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amouni sufficient to discharge the lien J)IUS an\( costs and attorneys' fees or other
charges that could accrue as a result of a fore.iosire or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satlstr any adverge judgment before enforcement ,aﬁamsl the Property.
Grantg& ~shall name Lender as an additional otrig:e under any surely bond furnished in the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gevernmental official to deliver to Lender at any time
a written statement of the 1axes and assessments against the 2roperty.

Notice of Construction. Grantor shall notify Lender at least liftesn {15) days befora any work is commenced,
any services are furnished, or any materials are supplied to the Praneny, il any mechanic's lien, materialmen's
lien, or other lien could be asserfed on account of the work, services or materials. Grantor wdj upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lendar thar.Grantor can and will pay the cost
of such improvements.

&RgPERW DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of ‘ire insurance with standard
extended covera?e endorsements on a replacament basis for the full insurpule. value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any ~o'nsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail defiver to Le:cer certificates of
coverage from each insurer containing a stipulation that coverage will not be cancetied or airunished without a
minimum of ten (10) days' prior writtén nolice to Lender and not containing any disclaimer af the insurer's
liability for failure to ?ve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will pot be impalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a specilal flood hazard area, Granlor agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance lor the term of the loan.

Application of Proceeds. Grantor shall promJ)tIy notity Lender of any loss or damage to the Property. Lender
may make proot of luss il Grantor fails 10 do so within fiteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Praperly, or the restoration and repair of the Properly. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such
axpendaiture, Fay or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration if

Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
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any, shall be applied to t;ua principal balance of the indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at anz’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to cornph(_ with any provision of this Monlgage. or if any action or
e

Broceeding is commenced that would materially affect Lender’s ‘interests in the Properly, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriale. Any amount that Lender
expends in s0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instailment payments to
bacome due during either (i) the term of any agpllcable insurance policy or (i) the rer‘nammﬁ,term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
ﬁhgll not be coostiued as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

gAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrite that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear-0f ait liens and encumbrances other than those set forth in the Real Propery description
or in any titte insurance ral'cy, title report, or final title apinion issued in favor of, and accepted by, Lender in
connection with this Mortange, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title, Subject to tiie exception in the paragraph above, Grantor warrants and will forever delfend
the title to the Properly against the tawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding-ard 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to'ha delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior.

Compliance With Laws. Grantor warranis that ‘ne Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiatinas of governmental authorities.

CONDEMNATION. The following provisions relating 1o ccwiemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Froperty is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnatior, wender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the 'ndabtedness or the repair or restoration of the
roperty. The net proceeds of the award shail mean tiw aw2 2 after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with tae condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor €hyzi promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to detend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender snh2i be entitled {o participate in the
proceeding and to be represented in the proceeding by counsel of its own chinice, and Grantor will deliver or
cagl?e torbe delivered to Lender such instruments as may be requested by it irtm time to time to permit such
participation.

IMPGSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITILS, - The following provisions
relating to governmental taxes, fees and charges are a parnt ¢of this Morigage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execuir such documents in
addition to this Mortaage and take whalever other action is requested by Lender to periect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describey below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax uPon this type of

Mo‘nﬁage or upon ali ar any part ol the Indebtedness secured by this Mortgadge; (b) a specific tax on Borrower

which Horrower is authorized or required to deduct from payments on the Indebtedness secured Rjy this type of

Martgage; (c) a lax on this type of Mortgage chargeable against the Lender ot the holder of the Note; and %1)

aB specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Orrower,

Subsequent Taxes. il any tax to which this section applies is enacted subsequen! to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or "t_)).contesls the tax as grovnded above in the Taxes and
t |ecs gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o0 Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions refating to this Mortgage as a
security agreement are a pan of this Mortgage.

Seculjiw Agreement. This instrument shall constitule a security agreement to the extent any of the Property
conslitutes Tixtures or other persanal property, and Lender shail have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personat Property. |n addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparis, copies or reproductions of this
Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propertlr in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses., The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning tae security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Cuds), are as staled on the first page of this Mongage.

FURTHER ASSUHAWNUES; ATTORNEY~IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a rar* of this Mortgage.

Further Assurances. A any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causs i¢ be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cavse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and pia:zs as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreesiwonts, financing statements, continuation statements, instruments of further
assurance, certificates, and other dacuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, ‘perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Nate, this Mongage, and t'ie Related Documenis, and (b) the liens and security interests created by
this Morigage as first and prior liens-on-the Property, whether now owned or hereatter ‘acquired by Grantor,
Unless prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connectior wiih-the matters referred to in this paragraph,

Aﬂorner-in-Fac_t. it Grantor fails 10 do any 0 the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at warantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-iri-fact for the purpose of making, executing, delivering,
filing, recording, and deing all other things as may 0 necessary or desirable, in Lender's sole opinion, to
accomplish the rnatters referred 10 in the preceding pai2yraph.

FULL PERFORMANCE. |f Borrower pays all the Indebieuninss when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lendar shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminaiicn.of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Granior will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from timeto tme. |f, however, payment is made by
Borrower, whether voluntarily or olherwise, or by guarantor or by anv third party, on the Indebtedness and
thereafter Lender is forced 1o remit the amount of that payment (a) to Boioiver's truslee in bankrupicy or to any
similar person under any federal or stale bankruptcy law or law for the veliel ot debtors, (b} by reason of any
judgment, decree or order of any count or administrative body having jurisdictioin aver Lender or ‘any of Lender's
roperty, oF ,SC) by reason of any selttement or compromise of any claim made by Lender with any claimant
including without limitation Berrower), the Indebtedness shall be considerco unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or sha'i be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or othor instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid #¢ »ecovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shuit be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morgane.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage 1o make any
payrlr)ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obiigation, covenant or
condition contained in this Martgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is faise or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any pan of Grantor or Borrower's Froperty. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceéding under any bankruptcy or
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insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor oOr by any governmental
agency against any of the Property. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
foreteitura proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lendar, whether existing now or later.

Events Atfecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. _anJer reasonably deems itself insecure.

RIGHTS AND REMZD!ES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, mav exercise any one or more ol the following rights and remedies, in addition to any other
rights or remedies proviaed by law:

Accelerate Indebtednecy.. Lender shall have tha right at its option without notice 1o Borrower 1o declare the
egéurgarégc{ebtedness immudiniely due and payable, including any prepayment penalty which Borrower would be
required 1o pay.

UCC Remedies, With respect toall or an_r part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under tha Uniform Commercial Code.

Collect Rents. Lender shall have the-sight, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inclucing amounts past due and unpaid, and apply the net proceeds, over and
above Lander's coslts, against the Indekiraness. In furtherance of this right, Lender may require any tenanl or
other user of the Property to make p?nsems of rent or use fees directly to Lender. !f the Renls are collected
by Lender, then Grantor ‘irrevocably desigitatas Lender as Grantor's attorney-in-fact to endorse instruments
réceived in payment thereof in the name of < rantor and to negotl’ata the same and collect the proceeds.
PaYmants by tenants or other users to Lender .n recaonse to Lender’'s demand shall satisty the obligations for
which the payments are made, whether or not iny proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in-pzison, by agent, or through a receiver.

Morlgagee in Possession. Lender shall have the rigii <0 he placed as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part o* tr.2 Property, with the power to prolect and preserve
the Property, to operate the Property precedmﬁ foreclosure rr sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of Ihc raceivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without borg it permitted by law. Lender's right to the
apélomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
In eibtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Giarior's interest in all or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain . judgment for any deliciency
remaining in the Indebtedness due to Lender atter application of all amounts receivaZ.from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this bio-iyage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Granlor or Borrower herery waive any and
all right 10 have the property marshalied. In exercising its rights and remedies, Lender shal! Le free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

rhroperlw is ép he ,rtr_!ade. Reasonable notice shall mean notice given at least ten (10) days betore the time of
e sale or disposition.

Waiver; Eleclion of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict com liance with that provision
or any other provision. Election by Lender 10 pursue any remedr shall not exclude pursuit of any other
rem ¥', and an election to make expenditures or take action to perform an obligation ot Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the courl may adjudge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys'
ees and Lender's legal expenses whather or not there is & lawsuit, including attorneys’ fees for bankruptcy
propeednggs (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports {including
toreclosure reports), surveyors’ reports, and appraisal fees, and tille insurance, to the extent permitted by
applicable law. Barrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be seni by telefacsimile (unless
otherwise required by law), and shall be effective when actuall¥ delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change iis address for notices under this Mortgage by giving formal writteh notice to the
other parties, specnf&m hat the purpose of the notice is to change the party's address. All copies of notices of
toreciosure from the holder of any lien which has priority over this Mortgage Shall be sent 1o Lender's address, as
shown near the 'ecinning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's virrent address.

ASSOCIATION OF iT OWNERS, The following provisions apply if the Real Property has been submitted 10 unit
ownership law or simitaraw for the establishment of condominiums ar cooperative ownership of the Real Property:

Power of Attorney, “(irantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come tefare the association of unit owners. Lender shall have the right to exercise this power
of attorney only after defavic by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required above mag be carried by the association of unit owners on Grantor's

behall, and the proceeds of sun insurance may be paid to the ‘association of unit owners for the purpose of

Le%%;gpg or reconstructing the Trogerty.  |f not so used by the association, such proceeds shall be paid 10
ender.

Defaull. Failure of Grantor to perfori» apy of the obligations impased on Grantor by the declaration submitting
the Real Property to unit ownership, twy the bylaws of the association of unit owners, or by any rules or
reguiations thereunder, shall be an event oi default under this Mortg{age.. It Grantor’s interést in the Real
Property is a leasehold interest and such prar=rty has been submitted 1o unit ownership, any failure of Grantor
to ’Derforrn any of the obligations imposed on Grantor by the lease of the Real Property lrom its owner, any
default under such lease which might result in termipation of the lease as it Eenains to the Real Propeny, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power 10 prevent a default under such lease by the association of unit owners or by any member of

the association shalee an Event of Default under this faorigage.
MISCELLANEOQOUS PROVISIONS. The following misceilaneous rrovisions are a part of this Mortgage:

Amendments. This Morigage, together wilh any Related Dccymants, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this iortg232. No alteration of or amendment (o this

ortgage shall be effective unless given in writing and signed by the party or parties soughi 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and zicopted by Lender in the State of
Ninols. This Mortgage shall be governed by and construed in accorccice with the laws of the State of
lilinols,

Caplion Headings. Caption headi_nFs in this Morigage are for canvenience purpuses only and are not 1o be
used o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage wiw» any other interest or
eslale |tn }hLe F(’jroperzy at any time held by or for the benefit of Lender in any capanity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any {)erson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such oltending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the bengfit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person othar than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebledness by way of
{ogb%a}g%nce or extension withou! releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time s of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of (llinois as o all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived an{rlghts under this Mortgage (or under
the Reiated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right or any other right. A waiver by
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any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any fulure transactions. Whenever consent by Lender is
required in this Morlgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent {0 subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and [ne authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that gach and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
reprasentations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and jntended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndin% Grantor personally, and nothing in this
ortgage or in i Note shall be construed as creatmgi any liability on the part of Grantor personally to pay the
Note or any iniersst that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaluno, or agt;eement. either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Monqage. and tha» 'so far as Grantor and its successors personally are concerned, the iegal holder or holders
of the Note and the uwise ur owners of any Indebtedness shall lock solely to the Property for the payment of the
Note and Indebtedness, Ly tha enforcement of the lien created by this Mortgage in the manner provided in the
tr~'l1ote|e\= atnd herein or by acticn *o enforce the personal fability of any Guarantor or obligor, other than Grantor, on
e Note.

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PAOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
?&%BAND TRUST COMPANY A/T/U TRUST #1-3907 AND NOT PERSONALLY

PALOS
dtd Ot

) Aﬁ!ﬂ Z

cust Officer ~, TRYST OFFICER
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CORPORATE ACKNOWLEDGMENT

STATE OF Illinois )
) 88

' COUNTY OF _Cook )

On this _6th day of December , 19 97 , belore me, the undersigned Notary Public, personally
appeared X Mary Kay Burke, Tand Trust Officer =~ and XJames J, Martin, Jr..
Trust Officer , TRUST OFFICER and ATTEST of PALOS BANK AND TRUST COMPANY A/T/U TRUST
#1-3907 AND NOT PERSONALLY, and known to me to be authorized agents of the corporation that executed the
Morigage and asinowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its ‘Bylaws or by resolution of its board of directors, for the uses and purposes thergin mentioned, and
on oath stated thar tiay are authorized to execute this Mortgage and in fact execuled the Mortgage on behait of
the corporgtlon.

By S ,_/f,x / .:) . / A /, Residing at _12600 South Harlem Avenue'
Falos Helghts, Illinois 60463

Notary Public in and for the State ~¢ Illihois

" GEFCIAL SEAL Y
My commission expires 05/06/00 11 ANN WINISTORFER
a ‘,’?.'R’ 1% STATE OF JLLINOIS

| EAPINES 602000
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