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" Home Equity Line

Mortgage ... nunber: 1110205378859

THIS MORTCALE ("Security Instrument") is giver on November 21, 1997 . The mortgagor
is JACK NOONAN ANT KAREN R, NOONAN, HIS WIFE

{"Borroy

This Security Instrument is givaito _The First National Bank of Chicage

which is a __Nationa Bank  _  organized and existing under the laws of _the United Statesof America |
whose address is Qo First Natiugal Plaza, Chicago g6 (“Lender").  Rorrower uwes
Lender the maximum principal sum ¢f - Fzty Thousand and No/{{)

Dollars (U.S. $ 40,000.00 ), orine aggregaie unpaid amount of all loans and any disbursements  made
by Lender pursuant to lhat certain Home Eouity Line Agreement of even datc herewith executed by Borrower
("Agreement”), whichcver is less. The Agreeme.r is hereby incorporated in this Security Instrumem by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymems, with the full
debt, ifnot paid carlier, due and payable five years irom the lssue Date {as defincd in the Agreement), The Lender
willprovide the Borrower witha [inal payment notice a’ leat %0 days before the final payment must be made. The
Agreement  provides that loans may be made from wird to time during the Draw Period (as defined in the
Agreement),  The Draw Period may be extended by Lemer ip its sole discretion, but in no event later than 20
years from the date hercof. All future loans will have the sam¢ ‘ien priority as the original loan. This Security
Instrutnent secures to Lender: (a) the repayment of the debt evideaced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, ancuiirenewals, extensions and moedifications; (b)
the payment of ail other sums, with interest, advanced under paragrapt 6 of this Security Instrument 10 protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements  under
ihis Security Instrument and the Agrcement and all renewals, exiensions and“modifications thercof, all of the
foregoing not to exceed 1wice the maximum principal sum stated above. For thiz wrpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in COOK County,
Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

Permanent Tax No. 1704431031 1045
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RE{ TITLE SERVICES #
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which has the address of 1278 W OAK ST CHICAGO, iL 60610
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and pas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixiures now or
hereafter a part of the propeiy. Allreplacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record. Rorrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encribrances of record. There is a prior morigage from Borrower to CHASE MANHATTAN
MORTGAGE COR . dated 91/18/36 and recorded as document number 26111957

COVENANTS. Birrower and Lender covenant and agree as follows:

1. Payment of Priucizel and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agicement.

2. Application of Paymentr. 'Allpayments received by Lender generaily shall be applied firstto interest, then
to principal and then to other charcs.

3, Charges; Liens. Borrower stal) pav all taxes, assessments, charges, (ines, and impositions attributable 10
the Property, and leasehold payments “or pround rents, if any. Upon Lender's request, Borrower shall promply
furnish 1o Lender all notices of amoums 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptiy furnish 10 Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wncn <ue and payable all taxes, assessmenis, water charges, sewer
charges, license fees and other charges against ~vi in connmection with the Property and shail, upon requesl,
promptly furnish to Lender duplicate receipts. Borrowsr inay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenis, pro~ided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any taz.or assessmenmt has been increased by any imierest,
penaities or costs, (b) Borrower shall first make all contested ‘paviients, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c} neither the Zrupeny nor any part thercof or interest therein
are at any time in any danger of being sold, forfeited, lost or interiers<~ with, and (d) Borrower shall furnish such
secuiity as may be required in the contest or as requesied by Lender,

4. Hozard Insurance, Borrower shall keep the improvements now- rxisting or hereafler erecied on the
Property insured against Joss by fire, hazards included within the term 'eaiended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This irchrance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably wiihheld If Borrower fails to
maintain coverage described above, Lender may, al Lender's option, obtain coverage to protert Lender’s rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptable 1o Lender and shalt include a stupdard mongage
clause. Lender shall have the right 10 hold the policies and renewals. IfLender requires, Borrower sisdll prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shali give prompt
notice (o the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree im writing, insurance proceeds shall be applied 1o resioration or
repair of the Property damaged, if the resioration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Boerrower. If
Bosrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. ‘vender may use she
proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

HELIMTG IFD -2-

T ICLALELE




UNOFFICIAL COB¥rt31. . ..

Legal Dagcription:  Unit 47-E in The Oak Clut Condominium as delineated on the plat of survey of the following described
parcal of real estate: Portions of Lots and vacuter ailsy In Southworth and Holmes Subdivision of the N 1/2 of Block 11 of
Bushnell's Addition to Chicggo and portions of Love ard vacated alley In the Subdivision of the S 1/2 of Block 11 of Bushnelis
addition to Chicage, all in the E 1/2 of the SE 1/4 of Seitlan 4, Township 39 North, Range 14, East of tha Third Principal
Metidian, which plat of survey is attached as Exhiblt E \o.4ny Deciaration of Condominium recorded 12/16/84, in the Office of
the Recorder of Deeds of Cook County, lllinois, 8s documunt #04052419, as amended from time to time; together with its
undivided pércentane interest in the common elamants; the First A nandment to Declasration of Condominium of Tha Oak Club
Condominium recordec 4/28/98, In the Ofice of the Recorder oi Dands of Cook County, lllingis, a3 document #956282172;
the Second Amendment to Declarstion of Condominium of The Oak Ciuh Condominium racorded 6/30/88, in tha Office of the
Recorder of Dewds of Cook County, Illinois, as documant #98423877; te Third Amendment to Daclaration of Condominium
of The Osk Club Condominium tecotded 8/31/88, in the Office of the Recordnr ot Desds of Caok Caunty, lliinois, as document
#85580853; and the Fourth Amendmant to Declaration of Condominium of Vi Qak Club Condominium recardad 12/15/98, In
the Office of the Recorder of Dasda of Cook County, lilinais, as documant #988740.14.
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5. Preservation nnd Maintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage, substantially change the Propenty, allow the Property 1o deleriorate, or commit wasle. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeilure of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurale information or siatements 10 Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees o the
merger in writing

6. Protection of Lender's Rights in the Property, 1fBorrower failsto perform the covenants and agrecments
contained in this Securiiv Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in
the Property {such as-i rioceeding in bankruptcy, probate, for condemnation or to cnforce laws or regulations),
then Lender may do and pig for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiops may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing_mcourt, paying reasonable atiorneys’ [ees, and entering on the Praperty 10 make
repairs.  Although Lender may take acticn »nder this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender undes this paragraph shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement a1 the Agreement rate and shall be payable, with interest, upon notice from
Lender o Borrower requesting payment.

7. Inspection. Lewder or its agent may make reisonable entries upon and inspections of the Propesty. Lender
shall give Borrower notice al the 1ime of or prior to an inspectivn specifying reasonable cause for the inspection.

8. Condemnutlon. The proceeds of any award or elaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prorerty, or for conveyance in licu of condemnation, are
hereby assigned and shall be patd to Lender.

In the event of a total taking of the Propetty, the proceeds shall ke applied to the stms secured by this Security
Instrument, whether or not then duc, with any excess paid to Borgwer. In the event of a parial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums! sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markc!.‘value of the Properly immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Propenty is abandoned by Borrower, ot if,afler netice by Lender to Borrower @it the condemnor  offers to
make an award or seitle a claim for damages, Borrower fails 1o respond to Lender waiitin 30-days alter the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to resioration or repair
of the Property or 1o the sums secured by this Securily Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not » Walver, Extension of the tips for paymemt or
modification of amortization of the sums secured by this Securily Instrument granted by Lender 107w:) successor in
intcrest of the Borrower shall not operate to release the liability of the original Borrower or Botrower's successors  in
interest.  Lender shall not be required to commence procecdings against amy successor it interest or refuse lo
extend time for payment or otherwisc modify amortization of the sums secured by (his Security Instrument by
reason of any demand made by the original Borrower or Borrower's successars  in interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shall apply to the particulac instance or instances and at the particular time or times anly, and no such
waiver shall be deemed o continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Imstrument and of the Agreement shall survive and continue fo remain in full force and effect, No waiver
shall be asserted against Lender unless in writing signed by Lender,
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5 10, Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants  and
. agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
‘ subject to the provisions of paragraph 15, If there is more than ome party as Borrower, cach of Bofrower's
covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security Insirument but
does not execute the Agreement: (a) is co-signing this Security Insirument only o mongage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by .this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrumem
or the Agreement without that Borrower's consent.

11. Loan Charges. [fthe loan secured by this Security Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so that the imerest or other loan charges coliected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such Joan charge shail be reduced by the
amount necessary’ ‘o reduce the charge 1o the permitted limit;and (b) any sums already collected from Borrower
which exceedca permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the principa pwed under the Agreement or by making a direct payment 1o Borrower. Ifa refund reduces
principal, the reductior” will be treated as a panial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice o Forrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mai} unle.s-applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other acdiess Borrower designates by notice to Lender, Any notice 1o Lender shall be
given by first class mail to Lender's afuress stated herein or any other address Lender designates by notice 1o
Borrower. Aay notice provided for in this Secarity Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragragh

13. Governing Law; Severability. This Scouity Insirument shall be govemed by federal law and the law of
lilinois. In the event 1hat any provision or clagse” of this Security Insrumem or the Agreement conflicts with
applicable law, such conflici shall not affect other provisions of this Security Insirument or the Agreement which
can be given effect ‘without the conflicting provision. Tn this end the provisions of this Security lnstrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any ‘oeition of its interest hereunder and its rights granted
herein and in the Agreement o any person, trust, financial instiatiop-or corporation as Lender may delermine and
upon such assignment, such assignee shail thereupon succeed 1o WJ)the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblizaiions or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Dre on Sale. If all or apy pan of the
Property or any interest initis sold or transferred (or ifa beneficial interest ‘nForrower is sold or transferred and
Borrower is not a natural person) withoul Lender's prior written consent, Lepaer may, al ils option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall nol be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Lasirument.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The rolice shall provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expirnoon of this period,
Lender may invoke any remedies permined by this Security Instrument or the Agreement  without [usther notice or
demand on Borrower,

16. Borrower’s Right to Reinstate, [fBorrower meels centain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued al any time prior o the eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securily Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenamis or agreements; (c) pays all expenses incurred in cnforcing this Security I[nstrument, including, bui not
fimited 1o, reasonable. aitorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged; and (£} not use the provision more frequently than once
every five years. Upon reinstatemenmt by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration under paragraph 15.

HEEIMTOIFD
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7. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, usc or storage on ihe Property of small quantities of Hazardous Substances that are penerally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather aclion by
any governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. IfBorrower [earns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  progucls,  toxic  pesticides  and  herbicides,  volatile solvents, materials comtaining  asbestos  or
formaldetyde, and tadioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdictiop where the Property is Jocated that relate to health, safety or environmental protection.

18. Prior Mortgagé._Rarrower shall pos.be in defauli of any provision of any prior mortgage.

19. Acceleration; Remcd’ss, - Lender-shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material - misrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the Azreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions which-adversely affect the Property or any right Lender has inthe Property (but
ot prior to acceleration under Paragriph 1S unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the defauli; (€) a date, not less than 30 days from the date the notice
is given lo Borrower, by which the default must be cured; amd (d) tha failure 1o cure the default on or before the
date specified in the notice may result in acceleraticn - of the sums secured by ihis Security Instrument, foreclosure
by judicia! proceeding and sale of the Property. To:notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure \proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. [ithe~default is not cured on or before the date specified in
the notice, Lender at its option may require immediate pavinent in full of all sumns secured by this Security
Instrument without further demand and may foreclose this Secuddty - Instrument by judicial proceeding. Lender shall
be cntitled 1o collect all expenses incurred inlegal proceedings parsving the remedies  provided in this paragraph
19, including, but not limited 10, reasenable atiorneys' fees and costs of 1:4i¢ evidence.

20, Lender in Possession.  Upon acecleration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expiration of any period of redemption [ollowing judicial s8'_ Lender (in person, by agent or by
judicially appointed recciver) shall be entitled to enter upon, take possession "ol and manage the Property and 1o
coilect the rents of the Property including those past due. Any rents collected by Londer or the receiver shall be
applied first to payment of the costs of management of the Property and collection(uf rents, including, but not
limited to, recciver’s fees, premiums on receiver's bonds and rcasomable  attorneys’ “fecs-ond then to the sums
secured by this Security [nstrument,  Nothing herein contained shal) be construed  as constitmling  Lender a
mortgagee in possession inthe absence of the taking of actual possession  of the Property by Lewder pursuant to
this Paragraph  20. Inthe exercise of the powers hercin gramed Lender, no liability shall be asseried or enforced
against Lender, all such liability being expressly waived and releascd by Borrower.

21. Relense. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
[nstrument.

22, Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts duc under the Agreement or this Security Instrument or
from performing any other obligations contained therein, _

24. Riders to this Security lastrument. !fone or more riders are executed by Borrower and recorded 1ogether
with this Sccurity [nstrument, the covenants and agreements  of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a
part of this Security [nstrument.

WLELIMTGE
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in this Security
Instrument and in any rider(s{ executed by Borrower and recorded with the Security Instrument.

. N j‘l& ﬂ [ F‘fﬂ(/’bc/(

JACK N NAN

% Aoy u//ﬁm s

KAREN R NOONAN '
\

iSpace Below This Line For Acknowledgment)

This Document Prepared By: CATHERINE E. JACOBS/Jovce L. Parker

The First !ational Bank of Chicago
One First Naiione!-Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, (200 O 4( Coumy ss:

L, 'Eﬁﬂ- (J/N(&c L /a Notary Public in and for said county and state, do hereby

certify that JACK NOONAN AND KArRLN R NOONAN HIS WIFE

personatly known to me to be the same persoa(s) whose name(s) is (are) ESUE ribed to the foregoing instrument,

appeared before me this day in,person, i acknowledged thai signed and
delivered the said instrument as ELA—_&CC(U" voluntary act, for the uses an@rposcs therein set forth.

Given under my band and official seal, this Q_‘:__c'ay of Dovemder 1487, -

My Commission expires:

Notary Public

OFFICIAL SEAL
CATHERINE E JACOBS

NOTARY PUBLIC, STATE OF ILLIKCIS
MY COMMISSION EXPIRES:0107/01

ILELIMTG.IFD
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'f'l‘llis CONDOMINIUM RIDER is made this 215t day of November , 18997, and s incorporated imo and shall be
“geemed o oainend and supplement i cerigin: Mortgage  (the "Security Instrumem®) dawd of vven date herewith, given by the
t’uudursignud {the "Mortgagor™ 1o secure Mortgagor's obligations under that vertain Equity Credit Line Agreement, dined of even date
* “herewith, between Mongagor and -~ The Fiest National Bank of Chicago

< gthe "Lender”yand covering the property described in the Security nstrament and focated ar
T L2TBAY QAK ST CHICAGO 1 604K (1he “Property”),

The Property inchuges a univ in, togerhier with a undivided interest in e common ¢lements of, a condominium project Known as ———
The Qak Club Condominiug— {ihe "Condominiuin Project”).
If e owners association  or other entity which acts for e Condominium  Project (the "Association”) holds tile w property for the beneti
or use of s members o sharcholders,  the Property also includes Mongagor's interest in the Association, in the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUMCOVENANTS, In addivion to the covenanls and agreements made in the Security istrament, Monigagor amd Lender
further covenant and agree az ol aws:

A, Assessments, Mortgagor shad-pramntly pay, when due, all assessments  imposed by the Association pursuim o e provisions of
the Declaration, by-faws, code of reguarions and any other equivalent documents  (the "Constituent Documents™) of the Comdominium
Project.

B. Hazacd Insuranee, So fong as the Association wainains, with o generally accepled insurance carrier, 3 "master”, "blnket”, or simifar
such pulicy on the Condeminium  Project, which ‘oolicy provides insurance coverage  against fire, hazards  included  within the wrm
"extended coverage”, and such other Tazards as Lender riay require, and insuch amounts and tor such periods as Lender may require,
the Morigagor's obligition under the Securily Instrument ' fo/maintain  hazard insurance coverage on the Property s deemed  satistied,
Mongagor shall give Leader prompt notice of any Japse in suclinazard itsurance coverage.

I the event of a distribution of hazard insurince proceeds in licu 21 restoration or repair following a Joss to the Propeny, whether w
the unit or 10 common  elements, any such proceeds payable to Morgavor are herehy assigned  and shall be paid o Lender for
apphication to the sums secured by the Security  Instrumend, with e excess, ivany, vaid o Mortgagor,

C. laudog's Prior Consem,  Morgagor shall not, except after notice to Lendsc and_with Lender's prior written consent, partilion ot
subdivide the Property or conseni to:

(i) the abandonmetic  or cermination of the Condominium  Project, except for abandonment “of fZomination provided by faw in the case of
substantial destruction by fire or other casually or in the case of g taking by condemnation ar eminerd Soivain;

(i) any material amendment o e Constiteent Documents, wctuding, but not Livited 10, any aniendrcnt which would chinge  the
percentage interests of the unit vwners i the Condominium Project; or

(i} the etfectuation of any decision by the Assocition to wrminate  professivnal  management  amd assume < veibmanagement  of the
Condominium Project,

D, Basonents, Mortgagar also hereby grants o the Lender, its successors  and assigns, os rights and easements  appurtesant 1o the
Property, the vights and easements for the benchit of said Property set foeth in the Constituent Documents.

The Secusiy Dnstrument is subject 1o all rights, casements,  covenants, conditions, restrictions and  reservations contained  in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipalated af Jength herein,

E. Rupgdigs, 1f Morigagor breaches  Mortgagor's covenants  and agreements  hereunder, including the covenamt 1o pay when dug
condunminiun gssessinetits, then Lender may invoke any remedies provided under the Seeurity Instrument,

b Weese

IN WITNESS WHEREOF, Mortgagor has executed this Condominium  Rider,

X ;)f/ 1y »/. }/".

CUNDOSTDIED




