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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 2, 1997, be.ween MINA ABLIN-COATES, MARRIED TO DENNIS
COATES, whose addresa is 80 FOREST PARK, HOFFVMAN ESTATES, Il 60194 (referred fo below as
"Grantor"); and HERITAGE BANK OF SCHAUMBURG, whose address Is 1535 W SCHAUMBURG ROAD,
SCHAUMBURG, IL 60184 (referred fo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor imiurtganes, warrants, and conveya to Lender all
of Grantor's right, title, and interest in and to the following described rea. property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures <all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuzing stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real pioperty, including without imitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK County, State of lliinois (the "Real

Property”):
LOT 20 IN BLOCK 48 IN HOFFMAN ESTATES (i, BEING A SUBDIVISION OF PART.QF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECCRDED SEPTEMBER 11, 1956 AS DOCUMENT NUMBER 18693491 IN COOK
COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 80 FOREST PARK, HOFFMAN ESTATES, IL 60194,
The Real Property tax identitication number is 07-15-308-020.

Grantor presently assigns to Lender all of Grantor's right, title, and Iinterest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 2, 1997, between Lender and Grantor with a credit limit of $7,500.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
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currently Is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 0.250 percentage points above the index, subject however to the following minimum and maximum
rates. Under no circumstances shall the Interest rate be less than 6.000% per annum or more than the lesser
of 24.000% per annum or the maximum rate allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means MINA ABLIN-COATES. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and Iincludes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. . The word "improvements" means and includes without limitation all existing and future
improvements,” bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and-otiar construction on the Real Property.

Indebtedness, The woig "indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expendes or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by L.ender to enforce obligz:'siis of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future (mounts which Lender may advance 1o Grantor under the Credit
Agreement within twenty (20) years trom the date of this Mortgage to the same extent as if such future
advance were made as of the date of thu axecution of this Mortgage. The revolving line of credit
obilgates Lender to make advances to Graintor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repald, and remade from time
to time, subject to the limitation that the total outstanding baiance owing at any one time, not including
finance charges on such balance at a fixed or variabie ;sle or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amour.# expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided ir tiie Credit Agreement. it Is the intention of
Grantor and Lender that this Mortgage secures the balance oulitanding under the Credit Agreement from

time to time from 2ero up to the Credit Limit as provided above an zny intermediale balance. At no time
shall the principal amount of Indebtedness secured by the Moriguac. -not including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $7,500.0%

Lender. The word "Lender” means HERITAGE BANK OF SCHAUMBURG, its'successors and assigns. The
Lender Is the morigagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lendar; and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property* mean all equipment, fixtures, and sther articles of
parsonal property now or hereatter awned by Grantor, and now or hereafier attached or aifixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Properly” mean the properly, Interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents® mean and Include without limitation all promissory
notes, credlt agreements, loan agreements, environmental agreements, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exlsting, executed in connaction with the tndebtedness.

Rents. The word "Rents" means all present and future rents, révenues, Income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excegt as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
agwc?unttﬁi s&cu&ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and uge of
the Propenly shall be governed by the following provisions:

Poasession #au Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, ‘rantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, ana-vsintenance necessary to preserve its value,

Hazardous Subatanucr. | The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as -wsed in this Morigage, shall have the same meanings as et forth In the
Comprehensive Environmera’ Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, &t seq. ("CERCLA"), the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“$AﬁA") the Hazardous *Aaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4% /2.8.C. Section 6901, et seqﬁ, or other applicable state or Federal laws,
rules, or regulations adopted pursuznt 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shail also include, without simiation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents anu. warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use. paneration, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste ¢« substance br any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason o »elieve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wste or substance on, under, about or from the Propen{_by
any prior owners or occupants of the Property or (i) any actual or threatened iitigation or claims of any kind

by any person relating to such matters; and {c) Exceit as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cont.actor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, ri release any hazardous waste or substance on
under, about or from the Property and (i) any such actist, shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordin2.acss, including without limitation those laws,

requlations, and ordinances described above, Grantor authunices Londer and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's experse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortyzon.  Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construeu o create any responsibllity or liability
on the part of Lender to Grantor or to any other person. The representaior.s #nd warrantles contained herein
are based on Grantor's due diligance ‘in investigating the Propenty for Fozardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims ugalst Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs undler any such laws, and (b)
agrees to indermnity and hold harmless Lender against any and all claims, losses, liabilities, damages

3nalties, and expenses which Lender may directly or Indirectly sustain or suffer 1981:ting from a breac of
his section of the Montgage or as a consequence of any use, generation, manufactire, etoraﬁe, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Prgpructy, whether or not
the same was or should have been known to Grantor, The provisions of this section 6\ the Mortgage
including the obu%allon to indemnify, shall survive the payment of the Incebtedness and the sailsfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition oi-any interest in
the Property, whather by foreclosura or otherwise.

Nuisance, Waste, Granilor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerais
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
withou! the prior written congent of Lender. As a condition to the removal of any Improvements, Lender maK
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender'a Rl?ht to Enter. Lender and its agents and rapresentatives may enter upon the Real Property at all
reasonable \imes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regutations, now or hereafter in eftect, of alt governmantal authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aypropriate apPeals. 80 long a8 Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's Interests In the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thdse acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

QUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon ihe sale ar tranafer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, litle ar interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contracl, land cantract, contract for deed, ieasehold
intarest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest.in or to any land trust holding title o the Real Property, or by any other method of conveyance
ol Real Property.irterest. It any Grantor IS a corporation, parinership or limited liability company, transfer 2lso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabliity comuany Interests, as the case may be, of Grantor. However, thig aption shall not be exercised
by Lender if such exeicize-is prohibited by federal law or by illinois law,

&%ﬁ%gggﬂn LIENS. The-iritowing provisions relating to the taxes and lens on the Property are a part of this

Payment, Grantor shall poy when due {and in all events prior to deﬂnquency} all taxes, payroll taxes, spacial
taxes, assessments, water che.ges and sewer gervice charges levied against ar on account of the F‘roperty,
and shali pay when due ail ¢iaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the =roperty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excepl for the lien of taxes and assessments not due, except for the Existing
Indebtedness relerred 10 below, and excap: as otherwise provided in the foliowing paragraph.

Right To Cantest. Grantor may withhola paymant of any tax, assessment, or claim in connection with a good
falth dispute over the obligation 1o pay, 80 1517 2 Lender's interest in the Praperty is not g,eo ardized. If a'lien
arises or Is filed as a result of nonpayment, Cranter shall within fittean (15) days aher tha lien arises or, if a

lien is filed, within liteen (15) days after Grantor 'ras notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or-a sufficient corporate surety bond or other security

satistactory {0 Lender in an amount sufficient to discnarpa the lien cE)lus ansf cOSts and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lendar ang shall satisly any adverse fuggjment before enforcement againsj the Progerty.
Gramg& | shall name Lender as an additiongl obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment, Grantor shall upon demand furnish to Leraer satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmantal official to deliver to Lender at any time
a writien siatement of the taxes and agsessments against the Property,

Notice of Construction. Grantor shall riotity Lender at least fiftean (15) fays before any work is commenced,
any services are furnished, or any materialg are supﬁlied to the Property, If ¢y mechanic's lien, materialmen’s
lign, or other Hen could be asseried on account of the work, services, or muter'als. Grantor wii,l upon request
n! Lender furnish to Lender advance assurances satisfactory to Lender that Crintor can and will pay the cost
of such improvements,

EARSPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Biojerty are a part of this

ortgage.
Maintenance of Insurance, Grantor shall procure and maintain policles of fire Insuiarce with standard
extended coverage endorsements on a replacement basis for the full insurable vuud covering all
Improvements on the Real Property in an amount sufficient to aveold application of any coinsurance clause, and
with a standard monigagee clause in favor of Lender. Palicies shall be written b?{ such insurance companies
and in such form as may be reasonably acceptahle to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containlr;? a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writtan notice to Lender and not containing any disclaimer of the insurer's
liabllity for failure to give such notice. Each insurance policy also shail Include an endorsement providing that
coverage in favor of Lender will not be Impalred In any way by any act, omission or default of Grantar of any
other person. Should the Real Proper% at any time becoma located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor amees to obtain and
maintain Federal Fleod Insurance for the full unpaid principal balance of the loan, up to the maximum poticy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prom(;)ﬂy notity Lender of any 1088 or damage to the Pr\?\Perty. Lender
may make proof of loss if Grantor fails to do so wilhin fiftsen (15{ days of the casualty. Whether or not
Lender's security (s impaired, Lender may, at its election, apply theé proceeds to the reduction of the
indebtedness, payment of any lien afiecling the Property, or the restoration and repair of the Propenty, Iif
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satistactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owgzjg 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage al anx trustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Ex!stlnﬁ indebtedness. During the period In which any Existing Indebtedness described
below is In effect, comﬁ ance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a du?lication of Insurance requirement. |t
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg:aéids shali apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES B/ LENDER. if Grantor fails to comply with any provision of this Mon?age. includm any
obligation to malntal;s Existing Indebtedness in good standing as required below, or if any action or proce n%ls
commenced that wouic materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
ghall not be requireo-tv; iake any action that Lender deems appropriate. Any amount that Lender expends in 80
doing witl bear interee: ar-ha rate provided for In the Credit Agreement from the date incurred or paid by Lender to
ihe date of rega ment by Grantor. Al such expenses, at Lender's option, will a{ be gayable on demand, (b) be
added 1o the balance of the-¢redit line and be apportioned among and be payaole wit an?r instaliment payments
1o become due during elther () ‘ne term of any applicable insurance policy or (li} the remaining term of the Credit
Agreement, of "ﬂc) be treated a8 a balloon payment which will be due and payable al the Credit Agreement's
maturity. This Mortgage also will secura payment of these amounts. The rights Frovided for in this paragraph
ghall be In addition to any other rigtiis o any remedies to which Lender may be entitied on account of the default,
Any such action by Lender shall not be cznstrued as curing the default 5o as to bar Lender from any remedy that
it otherwise would have had.

xﬂvg:?glzgglw; DEFENSE OF TITLE. The foll¢wina provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor huris good and marketable titte of record to the Property In fee
simple, free and clear of all liens and encumbrances other ihan those set forth in tha Real Property description
or In the Existing Indebtedness section below or ‘n any litle insurance policy, titie report, or final'title opinion
issued In favor 0!, and accepted by, Lender in conrection with this Morigage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this iripage to Lender,

Defense of Title, Subject to the exception In the paragiesn above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peisuns. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lerder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai rarty in such proceeding, but Lender shali be
entitled to participate in the proceeding and to be represented in 'nie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender-sich instruments as Lender may request
from time 10 time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's se of the Property complies with
all existing applicable faws, ordinances, and regulations of governmentat auir orities.

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgape.

Exlsting Lien, The lien of this Monﬂage securing the Indebtedness may be secondary wnd Inferlor to the lien
secuvlrcﬂwgsﬂment of an existing obligation with an account number of 11-3001658 tu M1=RITAGE BANK OF
SCHA RG described as: Mortgage Loan dated September 11, 1997, and recordes *avember 20, 1997
as Document Number 97872236, @ existing obligatlon has a current principal balarica of approximately
$122,433.09 and Is in the orl'glnal principal amount of $122,500.00. Grantor expresslr covenals and agrees
to pay, or see to the payment of, the Existing indebtedness and to prevent anr default on such indebtedness,
%}ys g{"amtd gg?etgntg:slnstruments evidencing such indebtednass, or any default under any security documents
U .

No Modifleation. Grantor shall not anter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monane by which that agreement is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied 10 the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal PaHY in such proceeding, but Lender shail be entitled to panicipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
tause 1o be delivered to Lender such insiruments as may be requested by it from time 1o time 10 permit such
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participation,

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {ollowing provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The louowinP shall constitute taxes to which this section applies. {a) a specific tax upon this type of
Mortgage or upon all or aergl pant of the Indebtedness sacured by this Mongage; b) a specific tax on Grantor
which Grantor is authorized or requirad to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on ali or any pention of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Caies. |§ any 1ax to which this section_applies is enacted subsequent to the date of this
Mortgage, this exant shall have the same effect as an Event of Default (as defined below%. and Lender may
exgrcise any oi 2. af its avallable remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax oeiera it becomes delinguent, or Lb) contests the tax as grovlded above in the Taxes and
: ie{as %ection and daprsits with Lender cash or a susficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FiNA~CING STATEMENTS. The following provisions relating to this Mortgage as a
security agresment are a part of tals Mortgage,

Security Agreement. This instriment shall constitute a sacurlly agreement to the extent any of the Property
constitutes Tixtures or other persa=al oroperty, and tender shall have alt of the rights of a secused party under
the Uniform Commercial Code as amensad from time to time,

Security Interest, Upon request by ‘.ender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o porfect and continue Lender's security interest in the Rents and
Personal Propert\{. In addition to recoroing his. Mortgage In the real property records, Lender may, at any
time and without further authorization fram Qrar,or, file executed counterparns, copies or reproductions of this
Monigage a3 a financing statement. Grantor snail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Greios shall assemble the Personal Property in 8 manner and
at a place reasonably convenient to Grantor and Lander and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) sd Lender (secured party), from which information
n

concerning the security interest granted by this Mortgage g\ he obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Morioage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon reques! of Lander, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, 10 Lendar ur 10 Lender's designee, and when
requested by Lender, cause to be filed, racarded, refiled, or rerecordeq, 48 ‘e case may be, at such times
and in such offices and places as Lender may deem appropriate, any and &i such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation staterients, insiruments of further
assurance, certificates, and uther documenis as may, in tha sole apinion of Leridar, be necessary or desirable
in order to affactuate, complete, perfect, continue, or preserve ‘a) the obligations ¢ Giantor under the Credit
Agreament, this Martgage, and the Related Documents, and (b) the liens and securiv it<iests created Dy this
Maortgage on the Prope Y). whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed to the contrary Dy Lender In writing, Grantor shall reimburse Lender for all ros's and expenses
incurred in connection with the mattera refarred to in this paragraph.

Attorney=In-Fact. |f Grantor falls to do any of the things referred to in the preceding paragramy, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantor's attorney-in-fact for the purpose of making, exetuting, deuverln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole oplnion, 1o
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebiedness when due, terminates the credit line account, and
otherwise 8erforms all the obligalions imposed upon Grantor under this Mortgage, Lender shall exacute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security Interest In the Rants and the Personal Property. Grantor will pay,
Eermined by applicable taw, any reasonable termination fee as determined by Lender from time to time, ~ If,
owever tpﬂ%?fmem is made by Grantor, whether voluntarily ar otherwiss, of b¥ guarantor or by any third pany, on
the Indebtedness and therealter Lender is forced to remit the amount of tha paymant (a) to Grantor's irustee in
bankrupicy or to ang simifar parson under an)r federal or state bankruptcy law or law far the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havinF jurisdiction over Lender or
an\r of Lender's property, or gc) bY reason of any settlement or compromise of any claim made by Lender with any
lalmant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromige relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Monﬂage: (a) Grantor comimits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabitities, or any other aspects of Grantor's financial condition. {b) Grantor does nat meet the repayment terms of
the credit line account, (c? Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anf, time thereatter,
Lender, at Its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate :.debtedness, Lender shall have the right at its option without notice to Grantor to declare the
entirpelgc{ebteoness immediately due and payable, including any prepayment penalty which Grantor would be
required t0 pay.

UCC Remedies, i respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securad many under the Uniform Commercial Code.

Collect Renis. Lendei-shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includir,‘i amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the 1:debtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Pr%pen{ lo make payments of rent or use fees directly 10 Lender, [f the Rents are collected by
Lender, then Grantor irrevocallv riasignates Lender as Grantor's attornay-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other users tq Lender in response to Lender's demand shal! satisfy tha obligations for
which the payments are made, whether gr not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph zither in parson, by agent, or through a recelver,

Mortgaegee in Possesslon. Lender shall havs e right to be placed as mongagee In possession or to have a
receiver appointed to take possession of all or ény part of the Property, with the power to protect and preserve
the Property, to operate the Property precedlng foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the vost of the recelvership, against the Indebtedness. The

mortgagee in Possession or receiver may serve wi'nout bond If permitted by law. Lender's right to the

appointment of a receiver shall exist whether or n' the apparent value of the Property exceeds the
Indebtedness by & substantial amount. Employment by wznzer shall not disqualify a person from serving as a
receiver.

{lhudg:ial Frtt:reclosure. Lender may obtain a judicial decree furuelasing Grantor's Interest in all or any part of
e Property,

Deficiency Judgment. If permitted by applicable law, Lender mav Zotain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amicunts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provicci in this Mortgage or the Credit
Agreement or available at law or in eguity.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby viaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall ba frea to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shaii oz sititled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an’ puhlic sale of the

Personal Property or of the time after which any private sale or other intended dispositior. ! the Personal

g‘rgpg{ty is c}Eo be I?ilade' Reasonable notice shall mean notice given at least ten (10) days beiore the time of
sale or disposition.

Walver; Electlon of Remedies. A walver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the artg's rights otherwise to demand strict compliance with that provision
or any other provision. 'Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lendar’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. |t Lender Institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adfudge reasonable as afttorneys'
fees at trial and on any appeal. Whether or not any coun action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessanf at any time for the protection of its interest or the
enforcement of Jts rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exPendlture until repald at the rata provided for in the Credit Agreement, Expenses covered
bar this paragraph include, without limitatlon, however subject to any limits under applicable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), aPFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tille reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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Permined by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by
aw.

* NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

" notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunlesa

_ hen actuallr dellvered, or when deposited with a nationally

= recognized overnight courier, or, it mailed, shall be deemed effeclive when deposited in the United States mall first

class, certified or registered mail, postage prepald, directed to the addresses shown near the beginning of this

- Mortgage. Any party may change Its address for notices under this Mortgage by giving formal written notice to the

: other partles, specifying that the purpose of tha notice is to changﬁ the party's address. All copies of notices of

" foreciosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender Informed at all
times ot Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgags, together with any Related Documents, constitutes the entire understanding and
apreamem o/ ihe parties as o the matters set forth in this Mortgage. No alteration of or amendment 10 this

fortgage ghall ba-affective unless glven in writing and signed by the party or parties sought to be charged or
bound by the alteratidn or amendment.

Applicable Law. Tniz Mortgage has been delivered to Lender and accepted by Lender in the State of
iMinois. This Mortgage u2ll be governed by and construed in accordance with the laws of the State of
lliinois.

Caption Meadings. Captioi neadings In this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger-of tha interest or estate created by this Mortgage with any other interest or
estate i‘n }hLe F:jropeny al any time heid by or for the benefit of Lender in any capacity, without the written
congent of Lender.

Severability. 1 a court of competent jursc'ction finds any provision of this Mortgage to be invalld or
unenforceable as to any person or clrcunieionce, such finding shall not render that provision invalid or
unenforceable as to any other persons of ciruy msiances. |f feasible, any such offending ﬁrovlsion shall be
deemed 10 be modifled to be within the limits ot e rorceability or validity; however, if the offending provision
canngt be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staiec in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inura t0 the bene’is »i the parties, their successors and assigns. It
ownership of the Property becomes vested in a person othe: *wn Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with raeference 10 this '#origage and the indebtedness by way of
Iioab%alg?jnce or extansion without releasing Grantor from the ouligaticiis of this Mortgage or liability under the
ndebtedness.

Time s of the Essence. Time is of the essence in the parformance ofir's Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivas all rights and benefits of the
homestead exemption laws of the State of Hlinois as 1o all Indebtedness secuixi by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived an{ righte under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No-Gclay or omission on the
part of Lender in exarcising any right shall operate as a waiver of such right or any othier right. A waiver by
any party of a provision of this Mo Eage shall not constitute & walver of or prejudice e Z2ny's right otherwise
to demand strict compliance with that provision or any other provision. No prior waive: by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lencer s rights or any of
Grantor's obligations as to any future transactions. Whenever congent by Lender is required I this Mortgage,
the granting of such consent P’ Lender In any instance shall not constitute continuing congsen (0 subsequent
instances wnere such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving all
nefits of the homestead exemption laws of the State of lliinois as to all debts secured by this
ndersiand that | no liabllity for any of the afflrmative covenants in this Mortgage.

7/

INDIVIDUAL ACKNOWLEDGMENT

AOTICLAL ZALY

STATE OF \Dtu "
’ Votary Publie, Elllg of I.“.w ls
My Commission Bxpir”

county o (G0 - ) My Coum

On this day before me, the undersigned Notary ~ubliz, personally appeared MINA ABLIN-COATES, MARRIED TO
DENNIS COATES, to me known to be the individual described In and who executed the Morlgage, and
acknowledged that he or she signed the Monigage us his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and officlal seal this __ >0 day 61, L\_Mg : 1967,
By s \ff buow Resiairg at mrﬂ-d[/w LM"JQMJg 2D
Notary Public in and for the Siate of qu«-) - ! *OPFICIAL GRALP ‘

My commission expires & IJ\O ! Q X Nolurmm'
"_JlCommlllllE‘- |
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INDIVIDUAL ACKNOWLEDGMENT

\_a ﬁ ""Rmc%smv
) sresa 1 harman
STATE OF V45V, Notary Publc, tate of Linols

My Commiasion Bypires 133048

COUNTY OF (00 C )

ity

On this day belore me, the undersigned Notary Public, personally appeared DENNIS COATES, MARRIED TO

M INA DENNIE COATES, to me known to be the Individual described in and who executed the Waiver of Homestead
Exemption, and acknowledged that he or she gigned the Walver of Homestead Exemption as his or her free and
voluntary act and deed, for the uses and purposes theretn mentioned.

Given pnder my hand and official seal this v day of DILC/ , 1907,
By &&V'M 3 f’Lthé‘wu Residing at MS,ML&M/&VEU é/(?), S (.
C

Notary Public In and for the Sic'e of \ﬁ L)

My commission expires [2]20/9K

INDIVIDUJAL ACKNOWLEDGMENT

=
STATE OF ' ) ety Pole, ol Ll

) 88 My Coumlmion Expires 112098

COUNTY OF C/OO L )

- On this day before me, the undersipned Notary Public, persordly appeared DENNIS COATES, MARRIED 7O

M INA BENNIS COATES, to me known to be the Individual described in/and who executed the Waiver of Homestead

Exemption, and acknowledged that he or she signed the Walver of Horiestead Exemption as his or her free and
voluntary act and deed, for the uses and purpases therein mentioned.

Given under my hand and official aeal this __ - dayot _ 3¢~ 1997

W_JMMM&L_ Residing at -J:VU‘;’-‘Z{/}/LJ%(,?{L A

i
Notary Public In and for the State of ___\[LA )
|20 [9¥

My commission expires
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