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THIS MORTGAGE ("Security Instrurient”) is given on DECEMBER 23, 1997 . The mortgagor is
MICHAEL M. TOWNSEND, SR., ‘A MARRIED MAN AND MINNIE B. TOWNSEND, HIS WIFE, WHO

JOINS IN THE EXECUTION OF TH(S IIORTGAGE SOLELY TO SUBJECT HER HOMESTEAD

INTEREST TQ THE LIEN OF THIS MURTGAGE

("Borrower™). This Sccurity Instrumient is given to
MCA MORTGAGE CORPORATIQON

which is organized and existing under the laws of  MICHIGAN , and whose
uddressis 201 E OGDEN AVE

HINSDALE, IL 60521 uondes™), Borrower pwes Lender the principal sum ol
ONE HUNDRED TWELYVE THOUSAND AND NO/100

Dallars (LS. § 112,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sesvrity Instrument ("Note"), which provides for
monthly payments, with the full debt, it not puid carticr, due and payable on  JANUART .1, 2028
This Sceurity Instrument sceures to Lender: (3) the repayment of the debl evidenced by the- Note, with inlerest, and all rcncwals
extensions wd modifications of the Note; (b) the payment of alf other sums, with intcrest; advanced under paragraph 7 t0
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's ¢ovenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mornpage, grant and (onvey 1o Lender the following
described property located in COCK County, illinois:
LOT 259 IN CREEKSIDE SUBDIVISION PHASE 3, BEING A SUBDIVISION O -DART
OF THE SQUTHWEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13,-E437T
OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINGIS.

Lawyers Title Insurance Corporation

31-17-318-916

which has the address of 6320 SUNFLOWER DRIVE, MATTESON |$trees, Chy),
inojs 60443 IZip Code) ("Property Address™);
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all eascments, appuricnances, and
fixturcs now or hercafler a part of the property. All replacements and additions shall also be covered by this Sceority
[bstrument. All of the foregoing is referred to in this Security Instament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right (o mortgage,
grant and convey the Properly and that the Property is uncncwinbered, except (or encumbrances of record. Borrower warrants
and will deferd gencrally the tile to the Property against all clams and demanis, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as fotlows:

l. Puyment of Principal and Interest; Prepayment und Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and losurance, Subject 1o applicable Jaw or o a written waiver by Lender, Borrower shall pay to
Lender on Lhe day monthiy payments arc duc under thie Note, until the Note is paid in full, a sum ("Funds") for: (a) yoarly taxes
and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b) yearly leasehold payments
or ground rents oz e Propenty, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (c) yearly mosgaee insurance premiums, it any; and () any sums payable by Borrower to Lender, in accordance with
the pravisions of paragrara 8, in licu of the payment of mongage insurance premiums, These items are called "Escrow liems.,"
Lender may, at any tims, eudleet and hold Funds in an amount not 1o exceed the maximuin amount a lender for a federally
related mortgage loan may reaurrz. for Borrower's escrow account under the federal Real Estate Sciement Procedures Act of
1974 as amended from time to tine, 12 US.C. Scetion 2601 er xeq. ("RESPA”), unless another faw that applies o the Funds
sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in avcordince with apslicable law,

The Funds shall be held in an instituiion whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for folling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a anc-idme charge (or un indepehdent real estate tax reporting service
used by Lender in connection with this loan, unless appliceb'e- law provides otherwise, Unless an agreement is made or
applicable law requires interest o be paid, Leader shall not be requiied w pay Borrower any inierest or camings on the Funds,
Borrower and Lender iay agree in writing, however, that interest hpli-he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and-ushits 1o the Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are pledged as additional security torsii sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall account w Borrower
for the ¢xcess Funds in accordance with the requirements of applicable law. If wie amount of the Funds held by Lender at any
time is not suf{ficient lo pay the Escrow llems when due, Lender may so notify Borrower.dn writing, and, in such case Borrower
shall pay 1o Lender the amount necessary (0 make up the deficiency. Borrower shall mate.un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of afl sums secured by this Security Instument, Lender shall eometty refund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ‘orio w0 the acquisition or sale
of the Property. shail apply any Funds held by Lender at the time of acquisition or sale as a credit againstthe sums sccured by
this Sccurity Instrumeni,

3. Applicution of Payments, Unicss applicable law provides otherwise, al! payments received by Lended under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Nole, second, (0 amounts payable under paragraph 2;
third, to interest duc; founth, 0 principal due; and lust, to any lue charges due under the Nole.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attin priority over this Sccurity fnstrument, and leaschold payments or ground rems, if' any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if rot paid in that manner, Borrower shall puy them on time dircetly
t the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish 1o Lender reccipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling te the payment of the obligation secured by the licn in a manner acceptable o Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (¢) securcs from the holder of the ficn an agreement satisfactory o Lender subordinating the lien to
this Security Insirument. 1 Lender determines thal any part of the Property is subject 1o a lien which may attain priority over
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this Sccurity Instrament, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the licn or take one or
mote of the actions sct forth above within 10 days of the giving of notice,

§. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtin coverage to protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right o hold the policics and renewals. If Lender requires, Borrower shail promptly give 1o Lender all receipls of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged..if’ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cceaemically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sceuriiv Instrument, whether or not then due, with any excess paid to Borrower, W Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect thessgrance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security [nstmient, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shalt not exiend or
posipone the duc date of the monZity payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquirx) by Lender, Borrower's right 1o any insurance policies and procceds resulting from
datiage to the Property prior 1o the acyuisiion shall pass 1o Lender to the extent of the sums secured by this Security Insirument
immedialely prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propety s Borrower’s pringipal residence within sixty days afier the exccution of
this Security Instrument and shall continue o occupy wwc Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees i witg, which consent shall not be unreasonably withhekd, or unless
extenuating circumstances exist which are beyond Borrovear’s-control, Borrower shall not destroy, damage or impair the
Pruperty, altow the Properly to deteriorise, or commit wasie on the Property. Borrower shatl be in defauht if any forfeiture
action or proceeding, whether civil or criminal, is began that in Learfar’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security” Fistrument or Lender's sceurity interesl. Borrower may
cute such a defuult and reinstate, as provided in paragraph 18, by causing she action or proveeding 10 be dismissed with a ruting
that, in Lender's good faith determination, precludes forfeiture of the Borrmwen's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's sccurity isterest. Borrower shall also be in default if
Borrower, during the loan application process, gave malterially false or inaccurate it mation or statements 0 Lender (or Cailed
o provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but not timiied
to, represenlations concerning Borrower's occupaney of the Property as a principal residence I this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acgvres fee title o the Propenty, the
leasehold antt the {ee titke shall not merge unlesy Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenams 7 sreements contained in
this Security Instrument, or there is a legal proceceding that may significantly affect Lender's rights 4p-d2 Property (such as o
proceeding in bankruptcy, probate, for condemnation or lorfeiture or o enloree laws or regulstions), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attommeys’ {ees und entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Insrument. Unless Borrower and Lender agree 1o other ierms of paymient, these amounts shall bear interest from the
dite of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insuranee, [I Lender required mortgage insurance as a condiion of making the loan sceured by this Security
[nstrument, Borrower shall pay the premiums required o mainiin the mortgage insurance in cffect. I, for any reason, the
mortgage insurance coveruge reguiretd by Lender fapses or ceases o be in effect, Borrower shall pay the premiums required to
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obwin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in clfect, from an allernaic mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to
onc-twellth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accepl, use and retain these payments vs o loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, al the oplion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obuained. Borrower shall pay
the premiutns required Lo maintain mortgage insurance in eficct, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lemder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

t0. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other aking of any pan of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid 1o Lerder.

In the evene oL towl wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not ther due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Frepeay immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument iminegizisly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shalt < reduced by the amount of the proceeds mudtiplied by the following fraction: (a) the total
amount of the sumy secured imzncidintely before the wking, divided by (b) the fair market value of the Propeny immediately
before the wking. Any balance suall be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediael; “cfore the taking is less than the amoum of the sums secured immediately befare the
taking, unless Borrower and Lender othérwise-ayree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sceurity Insirument whether or not the sums are then due.

1f the Propenty is ubandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim Tor damages, Borrower fals o respond 1o Lender within 30 days alter the dae the notice is given,
Lender is authorized to collect and apply the proceeds; it its option, cither 10 restoration or repair of the Property or (o the sums
secured by this Security [nstrument, whether or not then duc

Unless Lender and Borrower otherwise agree in wriing, any apptication of proceeds to principal shall not exiend or
postpone the duc date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not & Meaiver. Extension of the time for payment or modification
of amortization of the swms sceured by this Security Instrument granted try Lender 1o any suceessor in iterest of Borrower shall
not operate to release the liability of the original Borrower or Borrower'ssuccessors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time 1or payment or otherwise modily amortization
of the suins sccured by this Sccurity Instrument by reason of any demand wade by the original Borrower or Bomrower's
suceessors in interest, Any forbearance by Lender in exereising any righl or remeay <hall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall hind and benefil the successors and assigns of Lender and Borower,-subject lo the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrover who co-signs this Security
Instrument but does not exceute the Note: {(8) is co-signing this Security Instrument only 10 mortgass, grant and convey that
Bormmower’s interest in the Property under the scrms of this Security Instrwment; (b) is not persomaily Griigated 10 pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to exicad, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sels maximum Joan charges,
ond that law is finally interpreted so that the interest or other loan charges collecled or 1o be collecled in conneetion with the
loan exceed the permutted limits, then: () any such loan charge shail be reduced by the amount necessary 1o reduce the charge
lo the permiued limit; and {b) any sums alrcudy collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose o make this refund by reducing the principsl owed under the Note or by making a direct
payment o Borrower. W a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in ihis Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Properly Address
or any other address Borrower designaes by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given W Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severubility, This Sccurity Instrument shali be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the event thay any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shadl not aftect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or 4 Beneficial Interest in Borrower, I¥ all or any part of the Property or any interest in it
is sold or transterred (or il a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consert, Lender may, at its oplion, require immediale payment in full of all sums secured by (is
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumenl,

If Lender exercises diis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days 1ory the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Sccurity Instrumeni. & Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Securtiv tostrument without further netice or demand on Borrower,

18. Borrower’s Pigb? o Reinstute, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Tnsirament discontinued at any lime prior (o the carlier of: (a) § days {or such other period as
applicable law may specify for ruinstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry o4 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then woukd be Cue under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any defaull of any otficr covenants or agreaments; {¢) pays @l expenses incurred in enforcing this Sccurily Instrument,
including, but not fimited o, reasonable atoraeys' fees, and (d) takes such action as Lender muy reasonably require (o assure
thut the lien of this Security Instrument, Lender's nghts in the Property and Borrawer’s obligation (0 pay the sums sccurcd by
this Sccurity Instrument shall continue unchanged. Vpsn reinstaiement by Borrower, this Sceurity Instrument and the
obligations sccured hereby shall remain fully effective &5 it no aceeleration had occurred. However, this right to reinstate shall
not apply in Ui case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nate or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior rotice w-dmrower, A sale may result in a change in the entity (known
is the "Loan Scrvicer™) that collects monthly payments due under the'™Gie and this Security Instrument, There also may be ong
or more changes ol the Loan Servicer unrelated 10 a sale of the Note, I( %iedu is a change of the Loan Servicer, Burrower will be
given written notice of the change in aceordance with paragraph 14 above areldipplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should ke made, The notice will also contain any other
information reguired by upplicable law,

20, Huzardous Substunces, Borrower shall not cause or permit the presence, vae, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyer: sise to do, anything affecting the
Properiy that is in violation of any Enviromnemal Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recogiized 10 be appropriate 0 normal
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsiil ca.other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or-Environmental Law
ol which Borrower has actual knowledge, 1 Borrower learns, or is notified by any governmental or regulatzay authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
alt necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keresenc, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” mcans [ederal faws and faws of the jurisdiction where the Property is located that
relate to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach
ol any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable luw provides otherwise). The notice shall specify: (a} the default; {(b) the uction required to cure the default;
(¢) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the defuult on or before the date specitied in the notice may result in accelerntion of’ the swms
secured by this Securily Instrument, foreclosure hy judiciul proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aceeleration and foreclosure, 1 the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to colleet ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonable attorneys’ fees und costs of title evidence,

22. Relense, Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sceurity Insirument
withowt charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

24, Riders 2o this Security Instrument, It one or more riders are exceuted by Burrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated imo and shalf amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Cheek applicable box (e
[x ] Adjustable Rate Ride L Condominium Rider 114 Family Rider
(] Gradunted Payment Rde: (] Planned Unit Development Rider ] Biweekly P.iymcm Rider
(] Bulloen Rider [ Rate Improvement Rider [ Second Home Rider
VA Rider [:] Other(s} [specify)

BY SIGNING BELOW, Borrower accepis “i! agrees 1o the tenms and covenants centained in this Security Instrument and
in any rider(s) excewted by Borrower and recorded-wim)it.
Wilnesses:

/7&{/ wlm. /ﬂ?Z)’Wdft/ / (Sea)

MITHAEL M, TOWNSEND, SR, Rorrowes

( .

L e il (Seal)
MINNI® B, TOWNSEND -Borrower
who joins in the execution of this
mortgaqge snlely to subject her

(Sca) _homestead irterest to the lien (Scal)

Borower  Of this mortaacge. -Rorrower

STATE OF ILLINOIS, oo /C. County ss:
Lorwy Unbersientd , & Notary Public in and for said county and state do hereby certify

W iohas] M ThwtSend. Sa ano Monie fp atend

. porsonally known to me to be the same pery )n(s) whasc name(s)
subscribed to the foregoing instrumen, appearcd before me this day in person, and acknowledged that 7
signed and delivered the sail instrument as SRy ¢ free and voluntary act, for the uses and purposcs thcrcm set forth,
Given under my hand and official scal, s #2720 dayol DéC € !)49/ . 1997 .

My Commission Expires: /- [ -(:/ ///ﬁ{ #A £ j/{f&c‘l,f {///
Notary l’th.\\, R WPy
(1"(“’1"}'{‘4..'. R R NN ) ,. - ] ‘, . SR ‘ “T

gir\_'-. ""'"('”_“I‘j: (Al g”( “Jyl;w W i
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 23RD day of
DECEMBER . 1997 , and is incorporated into and shall be deemed
o amend znd supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™; Gt the same date given by the undersigned (the "Borrower") to secure
Borrower’s A‘.y.;a:able Rate Note (the "Note") to
MCA -MORTGAGE CORPCRATION

(the "Lender") of the ‘wupé date and covering the Property described in the Security
Instrument and located at:

6320 SUNELOWER DRIVE
MATTESON, 1% 00443

[Bripeny Address|

THE NOTE CONTAINS PROVISiONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE WONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUWZR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. [n addition to the covérants and agreements made in
the Security Instrument, Borrower and Lender further covenant 2id agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.7750 %. The
Note provides for changes in the interest rate and the monthly payments, as/cilows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Frmily - Freddie Mac Uniform Instrument

@815 weos: Form 3192 7/92
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of JANUARY
2001, and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date.”

(B} Toz Index

Beginni'ug with the first Change Date, my interest rate will be based on an Index. The
"Index” is the a erage of interbank offered rates for six-month U.S, dollar-denominated
deposits in the Loncon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index ligute available as of the first business day of the month 1mmedaately
preceding the month in/which the Change Date occurs is called the "Current Index."

if the Index is no longes available, the Note Holder will choose a new Index that is
based upon comparable informztion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the INo'c Holder will calculate my new interest rate by
adding SIX AND SEVEN EIGHTHS percentage point(s)
6.8750 %) to the Current Index. The Note Holder will then round the
result of this addition Lo the nearest one-gighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the uext Change Date.

The Note Holder will then determine the amount of the 'monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to.owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equ:) payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not bz greater than
15,7750 % or less than 9.7750 %. Thereaiier, my interest
rate will never be increased or decreased on any single Change Date by more.than one
percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six
months, My interest rate will never be greater than 19.7750 %.

Form 3192 7/92
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(¥) Mntice of Changes

TheNste Holder will deliver or mail to me a notice of any changes in my inlerest rate
and the ameunt.of my monthly payment before the effective date of any change. The notice
will include inrennation required by Jaw to be given me and also the title and telephone
number of a persor vho will answer any question I may have regarding the notice.

B. TRANSFER Gi* THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER .
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property ¢r.u Beneficial Interest in Borrower, If all or any part of
the Property or any interest in i:_ s sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its opticn, require immediate payment in full of all sums
secured by this Security Instrument, Howeve:, this option shail not be exercised by Lender
if exercise is prohibited by federal faw as oi *lie.date of this Security Instrument. Lender
also shall not exercise this option if: (a) Boirower causes to be submitted to Lender
information required by Lender to evaluate the inteaced transferee as if a new loan were
being made to the transferee; and (b) Lender reasonzuiy determines that Lender’s security
will not be impaired by the loan assumption and that the sk 'of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chzige-a reasonable fee as a
condlition to Lender's consent to the loan assumption. Lender inay also require the
transferee lo sign an assumption agreement that is acceptable to Lender-and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and- this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediale payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3192 7/92
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secured by this Security I[nstrument, If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY S!GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained-in this Adjustable Rate Rider.

z} s ff; (Seal) ' (Seal)

MIC.HI}EL M. TOWh$ e, SR, "\-Imrmwcr

-Rorrower

4 M’“’M’v&{/ e -«e_wl‘)“{Seal) (Seal)

-Rorower Horrower

.= (Seal) (Seal)

Sarrower -Borrower

(S:al) (Seal)

Horrowir -Rorrower

@';BWU 19608) Pagad ot 4 Form 3192 7/92
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