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MORTGAGE A

THIS MORTGAGE (*Security Initrayist™) is given on Ducember 23, 1997 «The morngugor is
PAUL KING, SINGLE NEVER BEEN HARRTED

("Dorrower™). This Security Instrmment is given to

Q FINANCIAL. TNC.

which s orgrntzed il existing under the laws of THE CPATE OF ILLINOIS , i whose
address Is 651 WEST WASHINGTON, SUITE 306, CHICAGO, IiLINOIS 60661

{"t.omler”). Borrower owes Lender the principal sum of
Two Hundred Six Thousand Two Hundred Fifty and ne/12d
“ .- Lollars (U.8. % 206,280,00 ).
This dobt s evidenced by Borrower's note dated the same date as this Secvaty Instrament (*Note™), which provides (o
moathly payments, with the full debt, it not paid earlier, due amd puyable on Decomier 23, 2012
This Security Instrument seeures to Letwder: () the repayment of the debt evidenved by the Mote, with interest, amd all reney vuls.
extensions and modiflentions of the Note; (b) the payment of all other sums, with iuterest, advanced under paragraph 7 10
protect the security of this Securlty [nstrument; and {¢) the perfortmanee of Botrower's covenapse-and agreements under this
Security Instrument amd e Note. For this purpose, Borrower does hereby mortgage, grant und convey to Lender the fellowing

dmrlbul‘lprupcr J loguted in COOK County, Hiinois:
IN BLOCK 8 IN BRUMMEL AND CASE HOWARD TERMINAL ADDITION, IN THF
NORTH WEST L/4 OF SKCTION 30, TOWNSHIP d1 NORITH, RANGE 14 EAST OF THR
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

ID #: 11-30-124-000-0000 . .
which has the adclrus of 7ed DOBSON AVENUE, LVANAOTON [Swsar, Chiyl,
Ilinols 60202 [2ip Cxie] (" Property Address'y
WLINGIS ulu Fomily:PNMAIFHLMC UNIFORM

INSTRUMENT Form 3014  9/00
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TOGETHER WITH ull the Improvenents now or hereafter erected on the property, umnd all easements, appurienances, and
(xtures now or hereafter o part of the property. Al replacements and additions shatt niso be covered by this Security
[nstrumont. All of the foregoing is referred to in this Seeurity Instrument ns the *Property.”

BORROWER COVENANTS thnt Borrower is luwfully seised of the estute bereby vonveyed and bus the right to morigage,
geant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for natloral use ml non-uniform covenants with linited
varintions by Jurisdiction to constiture a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Peincipnd und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note nnd any prepayinent and lute charges due under the Nole.

2. Funds for Taxes and nswrance, Subject 1o applicable law or 1o & written waiver by Leader, Borrower shall pay 10
Lender on the day monthly paymenis are due under the Note, until the Note is paid in [ll, o swin (*Funds®) for: (a) yearly (axes
nid assessinents which may attain priority over this Security Instrument as n lien on the Property; (b) yearly leasehold payments
or ground rents opde Property, L any; (¢} yearly hazard or propeny insurance premiums; (d) yearly lood insurance premiums,
if any; (o) yearly mortgune insurance premiums, if any: s (1) any sums payable by Borrower tu Lender, in accordance wih
the provisions of paragiap’ 8, in liew of the payment of mortgnge insurace premivms, These items are called “Escrow ltems.”
Lender may, ot any time; collect and hold Funds in an amount not to exceed the maximum amount a lender for o federally
related mortgnge loan may reawirs for Borrower's eserow aceount under the tederal Real Estate Seitlement Procedures Aet of
1974 as amendled from time (o tuve, A2 U.S.C, Section 2001 ¢ seq, ("RESPA™), unless unother law that applics to the Funds
sets & lesser amount, I so, LendesSaay, ot any tine, collect and hold Funds in an amount not o exceed the fesser amount,
Lender may ostimate the amount of Fuids 'des on the basis of current datn ind reasonable estimates of expendinires of fulure
Escrow liems or otherwise in accordance widh spnlicable law,

The Funds shall be held fn an instinion vhose deposits are insured by a federnl ageney, instrumentality, or entity
(Including Lender, if Lender is such an institution> ot in any Federal Home Loan Bunk. Lender shall apply the Funds to puy the
Escrow [tems. Lender may not chorge Borrower for Lioleing and upplying the Funds, annually analyzing the escrow necount, or
verifying the Escrow ltems, unless Lender pays Borrowes: iiterest on the Funds and npplicable law permits Lender 1o make sueh
a charge, However, Lender may require Borrowver to puy u caesiime churge for an independent real estite (ox reporting service
used by Lender in connevtion with this losn, uniess applieable law provides olherwise, Unless i agreement is tinde or
applicable law requires interest to be paid, Lender shall not be teouized 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest bl be paid on the Funds, Lemder shull give to Borrower,
without charge, an annual accounting of the Funds, shuwing eredits nea Gebits 1o the Funds nd the purpose for which each
debit to the Funds was made, The Funds are pledged as additional segurity forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be beld by aaplicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the vequiremsents of applicable baw, 100 samount of the Fuids held by Lender at uny
time is not sufficient 1o pay the Eserow lems when due, Lender nny so notify Borrower in writing, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail mpie un the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in Rull of all sums secured by this Security Instrument, Lender shull piomnily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prio” to the acquisition or sale
of the Property, shall apply any Funds held by Lender at ihe time of acquisition or sale as o credit agaissi.the sums seeured by
this Seeurity Instrument,

3. Application of Payments, Unless applicable lnw provides otherwise, il pnyments received by Lendecunder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable sinder paragraph 2;
third, 10 interest duw; fourth, to principal due; und last, to any tate charges due under the Noete.

4. Churgest Lions, Borrower shall pny ult toxes, assessments, chorges, fines mnd impositions atiributable 1o the Propetty
which muy sttain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations In the manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on lime dircctlyw
to the person owed paytemt, Boreower shall promptly furaish o Lender all notlees of amounts 1o be paid under this parngraph, ®=;
If Borrower mukes these paymenis direetly. Botrower shall promptly farnish o Lender receipls evidencing the payments.

Borrower shall promptly discharge any len which has pricrity over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligmion secured by the len in o manner seceplable 10 Lender; (b) contests in good {oith the lien
by, or defends against enforcement of the Hen in, legat proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the Hen; or (c) secures from the holder of the lien an agreement satisfuctory 10 Lender suburdinating the lien o 88
this Security (nstrument, If Lender determines that any part of the Property is subject to o lien which may ntiain priority over
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this Security Instewment, Lender may give Borrower o totiee idenufylng the lien, Burrower shald sitdsty the He or wke one or
more of the actions set forth nbove within 10 days of the giving of notige,

8. Huwavd or Propecty [nsweunce, Botrower shall keep the improvements now exisdng or herealter erecied on the
Property insured against loss by fre, hazards tnctuded within the e “ealended coverage™ and any other hazards, Including
flocs or floading, for which Lender royuires insurance, This insurance shukt be muintained fn he nmonms and for the perivds
that Lender roquiros, The Insurnnce carrier providing the Insurance shall be chosen by Borrower subject 10 Lendet's approval
which shall not be unreusonaldy withhold, 1f Borrower fulls o muinimin coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in weeordanee with paragruph 7,

Al insurancy polleles and renewals shall bo seceptable to Lender and shalt inchude o stundard mortguge clause. Lender
shall have the right to hok! the poticiey wad renewals. 1f Lender requires, Borrower shall prompily give to Lender all recelpts of
pakd prombums and renewal notices. In the event of (oss, Borrower shall give prompt notice to the nsurance carrier ad Lender,
Londer may make proof of loss it not mude promptly by Borrower.

Unless Lender and Borrower ctherwise ngreo tn writing, insurinee praceeds shadl be applied to sestormtion or repair of the
Property damaged, i the restoration or repair is economically feasible ad Lender's security 18 not lessened. I the restoration or
tepair is nol ceoneduenlly fensible or Lender's seeurity would b lessened, the bisurance proceeds shald be applied to the suins
seeured by this Secursy Instnument, whether or not then due, with any exeess pall 10 Borrower, [ Borrower abaislons the
Peoperty, or dous not sstver within 30 duys a notice from Lender that the insuranee carrier has offered 10 settle a elaim, then
Londer may collect the kswanee procesds. Lender may use the proceeds (0 repale of testore the Property of to pay sums
sccured by (his Seeurity Inseraent, whether or not then due, The 30-duy perlod will begin when the notice is given.

Unless Lendor and Borrewer atherwise agree in writing, nny application of proveeds 1w prineipnl shald not extend or
postpone the due date of the mwdkiy-payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragenph 21 the Property I8 negeired by Lender, Borrower's right to any tnsurance palicies and proceeds resulling frem
dnmage to the Property prior 1o the aequisition shall puss 1o Lender 1o the exteni of (he sums secured by this Security [nstrument
imiedinstoly privi to the sequisition,

&, Occupuncy, Preservation, Malntennnce-vzial Proteetion of the Property; Borrower's Lown Application; Lenseholds,
Borrower shall oceupy, establish, and use the Propity s Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue (o oceupy < Property us Borrower's principal residence for m lenst une year after
the date of occupancy, unless Lender otherwise ngrees i weining, which consent shall not be unreasonably withheld, or unlesy
extennaring circumsiances exist which are beyond Borrower's control, Borrower shull not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste 6niie Property, Borrower shall be in default il way (otfeiture
ection or proceeding, whether civil or criminat, Is begun thut in Lander's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lea created by thls Securicy tnsirument or Lender's security inmerest. Borrower may
cure such a defuullt and relnstato, as provided in paragraph 18, by causing the sstion or proceeding 1o be dismissed with i ruling
that, In Lender's good (with detenninmion, precludes forfeliare of the Borrower's interest in the Praperty or other muteriul
hspairiment of the lien crented by this Security nstrament or Lesder's securicyin<rest. Boreower shall nlso be in default i
Borrower, during the loan application process, grve materially (ulse or inaceurate infortintlon or skements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by /the Note, including, but not limbted
to, representations concerning Dorrowet's accupnacy of the Praperty as o principal residence, 1 this Securkty Instrament is onn
tenschold, Borrower shall comply with all the provisions ol the lease. I Borrower aequirs fee tille to the Property, the
leaschold and the fee title shall not merge unless Lensler agrees 10 the merger in writing,

7. Protection of Lender's Righty in the Property, 1t Borrower fuils to perform the covennnty we cevsements contulned in
this Security Instrument, or there is a legal proceeding thit muy signiticuntly affect Lender's rights &1 Property (such us &
proceeding in bankrupicy, probute, for condemnation or forfeiture or to enforee laws or regulations), thewLander may v and
pay for whatever is necessary io protect the vatue of the Property and Lender's rights in the Property. Leuder's astions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
rensonable attorneys’ (ves and entering on the Property 1o mnke repairs. Although Lender may tike action under this paragraph
7, Lender does not have ta do so,

Any nmounts disbursed by Leader wnder this parngraph 7 ghall become widittonnl dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amwoutds shall bear inerest from the
date of disbursement at tie Note rate and shall be payable, with interest, upon notice rom Lender to Borrower requesting
payment.

8. Mortgage Insuranee, [T Lender required mortgnge insuranve o8 o condition of making the loan seeured by this Seeurity
Insteument, Borrower shall pay the premivms required to mointein the mongage insurance in effect, If, for any reason, the
mongage insurnice coverage required by Lender iapses or censes to be in effect, Borrower shall pay the premivms required to
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obtain coverage substantinlly equivadent o the martgage insuranve previously in elfect, at a cost substantially equivalent to the
cost to Borrower of the moriguge insurgnce previously in effect, from n nhiernme mortgage insurer approved by Lender. If
substontintly equivalent murigage insurinee coverage is tot avallable, Borrower shudl pay 10 Lender each month o sum equad to
one-twellth of the yearly mortgage insurance prensiutn being prid by Boreower when the insuennce covernge lapsed or ceased 1o
be In effect, Lendor will accept, use and retwin these puyments ns & loss reserve In Jien of morigage insurance. Loss reserve
payments may no longer be required, o the option of Lender, I morigage tnstrance coverage (in the smount and for the period
fhat Lender requires) provided by an insurer approved by Lender agaln becomes avallable mwd 1s obtained. Borrawer shudl pay
fhe premiums required to madntain mortgage insurasee in effect, or to provide a loss reserve, untll the requirement for morgage
Insurance enls I aceordunee with any weilten agresment bepween Rorrower aid Lender or apphicable law,

9. Inspection, Lender or i ugent may make rensonnbie entries upon and inspections of the Propeny. Lender shull ghve
Borrowor notiee at the time of or prior to un lnspection specifying rensonuble cause for the Inspection,

10, Condemnntion. The proceeds of any awnrd or ¢laim for damuoges, direet or comsequantial, in connection with nny
condomnation or other tking of any part of the Property, or for conveyance in ew of condemmation, are hereby assigned und
shall be paid 10 Leraer,

I the event of w 2otal taking of the Propenty, the proveeds shall be npplied to e sty seeured by thly Security Instrumens,
whether or not then e, with any excess paid to Borrower. 19 the event of o pantind wking of the Property in which the Tolr
market value of the Propeiy) immedimely belore the inking is equal 1o or gremer than the wnotnt of the sums secured by this
Securley Insteument fmeeainrely before the tking, unless Bureower and Lender otherwise agree In writing, the sums secured by
this Security lustrament shali be reduged by the umount of the procecds multipiicd by the foliowing fraction: (@) the wial
amount of the sits secared lnadaraly before the tking, divided by (b) the falr market value of the Property immediately
before the king. Ay bulence shall be-pald 1w Borrower, In the event of o partind tking of the Propuly fn wihich the fair
market value of the Property imtediately Beiore the taklng i less than the amount of the sums seeured immedintely before die
laking, uniess Borrower and Lender otherwlyr agaee In writing or uiless applicuble fuw otherwise provides, the proceds shalt
be applivd to the sums secured by this Security Iast=ument whether o not the sums are then due,

(£ 1 Property s abandoned by Borrower, cedi-after notiee by Lender 1o Borrower thit the condemnor offers 1o miake an
award or seitle o cloim for davwges, Bocrower {ultsorespond 1o Lender within 30 days afier the date the notice is given,
Lendor iy authortzed to colleet and npply the proceeds, al its eption, elther 1o restormion or repair of the Praperty or to the sumk
secured by this Security Instrument, whether or net then di.

Unloss Lender nnd Borrower otherwisy agree din writing, oav applivmion of procesds a prineipsl shall not extend of
posipone the duw date of wie monthly puyments roferred (o i paragausie §and 2 or change the amount of such payments,

11, Borrower Not Released; Forbewmnee By Lender Not o Veaboer, Extennion of the thme for puyment or modification
of nmortization of the sums seeured by this Seeurity Instrument granted Ly Lender 1 any sugeessor it interest of Borrower shall
1ot operate to release the Jability of the orlginal Borrower or Borrowet's suceessors in interest. Lender shall ot be required to
commence procecilings agningt any succassor i interest or refuse to extend Hie forpryment of otherwise modify smorizinion
of the suins seeured Ly this Securlty Instrumen by reason of wy demand mice vy the original Borrower or Burrower's
successory In fnlerest. Any forbearatico by Lender in exercising any right or remedy sneit not be a waiver of or prechude the
oxarclin of any right or remedy.

12, Suceessors and Asslgns Bound Jolnt wnd Severad Tinbility; Coestgners, The vovenants and agreemems of this
Security Instrument shidl bind andt benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
purageaph 17, Borrower's covenants and ageeoments shall be jolnt and severnl, Any Borrowes-wio. co-signs (his Securly
Instrumont bul does not exeeute the Noter () s co-signing this Security listrument only to mortgige -grant g convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (by [s not personally obifgated to pay the sums
secured by this Security Instrument; and (¢) agreos thur Londer nad uny other Borrower may ugree o extenc. vodtly, forbenr or
make any accomauiodations with regard 10 tho termy of this Sceurbty Instrument or the Note without that Botrower's consent,

13, Lowe Chueges, 11 the loan secured by this Seeurity Instrament iy subject 1o o fnw which seis maximunr lown charges,
wnel that faw dy naliy incerpreted so that the inlerest or other Tonn charges collectel or 1w be colleeted in cutmection with the
loan exceed the pormitied Henits, then: () wry yuch lonn charge shall be redueed by the umoumt necessary to reduce the churge
1o o permitted timity and (B) any sume abready collevted from Borrower which exceeded permited Himits witl be refunded to
Borrower, Lender may choose to make this refund by reducing the prineipal owed wikler the Nowe or by muking o direct
payment 1o Borrower, 10w refind reduces principal, the reduction will be wented us o puetnl prepayment withowt any
propayment chacge under the Note.

14, Notices, Any notles 10 Boerower provided for in this Seeurity Bistument shall be given by dellvering it or by muiling
I by first class mall unfess upplicable law requires tse of another method, The notice shudl be directed 1o the Property Aduress
or any vlhier address Borrower dosignates by natlee to Lender. Any potlee to Lender sholl by given by first ¢luss madl 1o

h ‘l'.llif_g__:_

q-onuu 9802 Page ol § Form 3014 0190




UNOFFICIAL COPY




UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notiee 1o Borrower, Ay notice provided for in this
Sccurity Instrument shull be deemed to have beon given o Borrower or Lender when glven as provided in this paragraph,

IS, Governing Law; Severnbility, This Security Instrument shull be governed by federnl law md the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of ihis Security Instrumnent or the Note
conllicts with applicable law, such contlict shall not affect other provisions of this Seeurity fnstrument or the Note which can be
given effect without the contlicting provision, To this e the provisions of this Security Instrument wd the Note are decinred
to be severable.

16, Bovrower's Copy. Borrower shll be glven one conformed copy of the Note s of this Seeurily Instroment,

17, Transfer of the Proporty or o Benellelul Interest in Borrower, 17 al) or any pant of the Propeny or any interes in it
is sold or transfereed (or If 1 benetleinl fnmerest in Borrower is sold or transferred and Borrower is not o tatusal person) withowm
Londer's prior written consent, Lender may, nt lis option, require immedinte payment in tull of all sums secured by this
Security [nstrument, However, (his option shall not be exercised by Lender if exercise is prohibited by feders) law as of the dme
of this Security Instrument,

Il Lender exerecces this option, Lender shall give Borrower notice of neceleration. The netice shall provide o period of not
less than 30 duys trer the dute the notice is defivered or maited within which Barrower nust pay all sums secured by this
Securlty Instrument. ' Pacrower fails to pay these sums prior to the expiration ol this period, Lender mny invoke any remedies
permitted by this Seeurivy-estrument withoul further notice or demand on Borrower,

18, Borrawer's Right <o, Relnstnte, [T Borrower meels certpin conditions, Borrower shall have the right 1o lave
enforcement of this Security sastiaiment discontinued m any time prier to the earlier of: () 5 days {or such other period as
applicable low may specily tor rétpststement) before sale of the Property pursuant to any power of snle comained in this
Sccurity [nstrument; or (b) entry oia judoment enforcing this Security Instrument. Those conditiens are thit Borrower: (aj puys
Lender all sums which then would be que/urger this Secardty lnstrument and the Note as it no aceelerstion had occurred; (b)
cures any default ol any other covenants or apseements; (¢) puys all expenses incurred in enforcing this Security lnstrument,
including, bwt not limited to, rensonnble attorveys’ fees; and () takes such action as Lender may rensonably require to assure
that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower's obligntion to pny the sums secured by
this Security Instrument shall continue unchangec. Jron reinstatement by Borrower, this Security Instroment snd the
obligations secured horeby shatl remnin fully eflective us if no acceleration bad oceurred, However, this right 1o reinstate shall
not apply in the case of acevleration under paragraph 17,

19, Sule of Note; Chunge of Lonn Servieer, The Nuieow a purtinl interest in ihe Note (logether with this Security
instrument) may be sold one or more times without privr notice w2orrower, A sabe may reswlt in w change in the eniity (known
as the "Lonn Servicer") that collects monthly payments due under the Moie and this Securlty Instrument, There alsv may be one
or more chunges of the Loan Servicer unrelnted to o sale of the Note, Hqpore is w change of the Lown Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 abovensd applicable law. The notice will state the nume and
address of the new Loun Seevicer and the adklress to which payments should be made. ‘The notice wiil also contain nny other
Information required by npplicable law,

20, Huzardous Substunces, Borrower shall not cnuse or pertiit the presence, sz, disposal, stornge, or release of any
Hazardous Subsinnces on or in the Property. Berrower shall not do, nor allow anyeiz-glse 1o do, anything nffecting the
Property that is in violation of any Environmental Law. The proceding iwo semtences shall 508 upply to the presence, use, or
stornge on the Praperty of small quantities of Hazardous Substances that nre generally recogaizers be appropriate 1o normal
residentinl uses nnd o maintenance of the Property.

Borrower shalt promptly plve Lender writien notice of any {nvestigation, clatim, demand, lnwsalr or other action by any
governmental or regulatory agency or private party tnvolving the Property and any Hazszlous Substance s Bnvironmentnl Law
of which Borrower hins actual knowledge. 1 Borrower lenrns, or s notified by any governmental or reguinory authority, that
any removal or other remedintion of wny Hiznedous Substance aflecting the Prapenty is necessary, Borrower shall promply ke
oll necossary remedinl nctions in accordance with Environmentnl Law.

As used in this paragraph 20, "Hozardous Substunees” are those substances defined ns toxic or hazardous substanges by
Environmental Low and the following substances:  gasoline, keresene, other flanumable or toxic peiroleum products, roxie
pesticides and herbicldos, volnttle solvemts, muterinis containing usbestos or forimaldebyde, and radionctive materinls, As used in
this paragraph 20, "Euvironmental Law® means federad Jaws and laws of the Jurisdiction where the Propeety s loented that
retuto o health, salvty or envirormental protection.

21, Aceelerntlon; Remedies, Lender shall glve notice to Borvower prioe to aceelerntion following Borrower’s brenel
of uny covennnt or agrevment (n this Securlty Instrament (but not prior to neeelevation under porageaph 17 unless 3
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upplicuble law provides otherlsed The notlee shall speeilys ) 2o defmults () the aeton requled 10 cure the default;
(¢} & date, not Jess thun 30 duys from the date the soetlce Iy glven to Borrower, by which the defwult must e cured; and
() thut Tallure to cure the defanit on or before the date spectfied i the notlee may resull In necelerntion of the sums
seeured by this Security lnstrament, foreclosure by Judleind proveeding wid sl of the Peoperty, ‘The notlee shall Turther
inform Borrower of the vight to refustate nlter ucceleration and the vight 10 assert In the foreclosure procecding the
non-existence of « default or uny other defense of Borvower to aceeleration and foreclosure, 11 the default Is not cuved on
or before the date specified (n the natlee, Lender, wt its optlon, may vequire immediste piyment in ful) of all sums
sectired by this Securdty Instrument withuut further demand and muy Toreclose this Seeurlty Tnstrument by judiein)
proceeding, Lender shalt bo entitled 1o collect nll expenses inenrred i pursulng the vemedies provided In this paragraph
21, lncluding, but not limlted 1o, rensonabie attorneys’ Toes and costs of ttle evidence,

22, Rolease. Upon payment of i) sutns secured by (his Security Instrument, Lender shal) relense 1his Security tnstrument
withoul chuege to Borrower. Borrower shall pay any recordution costs,

23, Walver of Homestend, Borrower waives all right of homesicad cxemphon in the Propenty.

24, Rlders 4 thls Securlty tistramtent 11 one or more nders are executed by Borrower and recerded sogether with this
Seeurlty Instrument, tie covennnis und agreements of cachy sucht vider shall be incorporated ino and shall amend wnd supplenient
the covenants and ageeemants of this Security Instrument us if the rider(s) were o purt of this Security Instrinnent,
|Check applicable boa(er)|

[ Adjustabie Rate Riaer Condominium Rider 1-4 Fumily Rider
Gradunted Payment Rided Plansied Undt Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider ] Second Home Rider
YA Rider Other(s) fspecity) o7

in any rider(s) exceuted by Borrower and recordedd weth it
Witnesses:

(Seal)

‘Borfower

(Seal)

Poyrower

{Sead) {Senl)

Burtower LSurrower

/\
STATE 05‘ wunoss, | (0 County s
U

\\L U kgj’s L A « & Notaey Public in and for said countywed state do hereby certify
KING, SINGLE NEVER BEEN MARRIED

1,
that  PA

y personally known 1o me 10 be the same person(s) whose name(s)
subscribed to the foregalng Instrument, appenred before me this day in person, and acknowledged tha HE
signed and delivercd tho said instrument as HIS free and voluntary nel, for the uses and purposes thereds set forlh,
Given under my hand and ofticlal seaf, this 2 ay of December , 1997

My Commission Expigmes e BEAL L L/

JILL E, WILK Ty Pulpl
NOTARY PUBLIG, BTATE OF IUINDIS
1Y COMMISSION BXPIAES 10272001

@0 BAYIL) weoz Pagy 0 ol 8 Fothy 3014 B/90
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[-4 FAMILY RIDER

Assignment of Rests

THIS 1.4 FAMILY RIDER is munde this 23xd day of Decambey . 1997 .
i i Incorpormed into and shall bo deemed o amend nnd suppiement the Mortguge, Deed of Trust or Securlty
Deed Ghe “Security Instrument’'y of the same date given by the undersigned (the *'Borrower™) 1o secure
Borrower's Notoe 1o

EQ FINAHCIAL, INC,
(the ' Letder')
of the same slate and covering the Property deseribed in the Security Instrument amk lovated at:

724 DOBSON AVENUE, KEVANSTON, [LLINOIS 60202
[Propery Adidivw)

14 FAMILY COVINANTS, Inwddition 10 the covennsts md agreements made in the Security Instniment,
Borrower and Londer fuethoicovenant and agree ns follows:

A. ADDITIONAL PROCERTY SUBJECT ‘TO THE SECURITY INSTRUMENT, o addition o the
Property doseribed in the Securityanstrument, the following items are added 1o the Property description, and shall
niso constitute the Property covered by the Security Instrament: building materinls, applianees and goods of every
nmture whatsoever now or heteafter weaw!d (0, on. or used, or intended (@ be used in connection with the
Proporty, Including, but not limited o, sy for the pumoses of supplying or distributing heating, cooting,
electricity, gus. water, nir and light, fire precsntion and extinguishing appuratus, seeurlty al aceess centrol
npparatus, plumbing, hath tubs, water henters, witsr closets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, diyers, awnings, storm witdows. storm doors, sereens, blinds, shades, curtaing and vurials
tods, attached mirrors, cublnels, panciling nnd mtached Noer coverings now or herentier mttached 1o the Prapenty,
Wl of which, including replacements and mdditlons herotezhall be deemed © be and remain & part of the
Property covered by the Sveurlty Instrument, All of the loresaiig together with the Property deseribed in the
Security Tnstrument (or the leasehold estate if the Secarity Insteurvant is on o leaschold) are refereed 1o In this -4
tumily Rider and the Seeurity Instrument s the " Property,””

. USE OF PROPERTY; COMPLIANCE WITH LAY, Bosow:r sl not seek, ngree 1o or make o
chatge in he use of the Property or its zoning classification, unless LendarFas ngreed in writing to the change.
Borrower shall comply with all laws, owlinanees, repulutions and requircmeats ol any governmental body
applicable to the Property,

C. SUBORDINA'TE LIENS, Exvept ns permitted by Tedernl law, Borrower sill gol allow oy ten inferior
to tho Seeurity lustsument 1o b perfected against the Property without Lender's prior wyiten permission.

D, RUNT LOSS INSURANCE, Borrower shall maintain insurence against cent tossinaleition to the other
bhuzards for which insurance is required by Uniform Covenant 5.

£, “BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 18 is deteind,

F. BORROWER'S OCCUPANCY, Unless Lender and Borvower otherwise agree in wiittig, the [irs!
sentence in Uniforms Covenat 6 concerning Borrower's oceupnney of the Property is deleted. All remaining
covennnts and agreemnents sei forth in Unilortn Coverant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIOFR - Fannie Mao/Fraddie Mac Uniform natrument flaem 3170 3/03

Pegn 1 ol 2
m°ﬁ? 10301 YRV JADNYQAGE PORMS - (5) 12098100 - (AOIBZY- 7390 utvaly: Pf( v

L Illillllllli!llllllllé

&

A
-
&




UNOFFICIAL COPY

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shull assign to Lender nlb lenses of the
Property anch ald securlty deposits mude in connection witl Jeases of the Property. Upon die wssighment, Lender
shadl Bave the right 1o modify, extend or terminate the existing lenses and W execute new leases, in Lender's sole
diseretion. As used in this puragraph G, the word “lense™ shall mean **sublease’" if the Seeurity mstrument is on
n lepschold.

Ho ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondittonally assigns wwd teansters to Lendes old the rents and revenues (' Rents') of
the Property, regardiess of to whom the Rents of the Property nre payuble. Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees thit eait tenant of the Property shall pay the Rents w Lender or
Lotider's apents. However, Borrower shall receive the Rents until (i) Lender hos given Borrower wotice of deluul
pursuant to parageaph 21 of the Sceurity tasirument and i) Lender has given notice 1o the tenani(s) thin the Reats
are 10 b pa'd o Lender or Lender’s agent, This assighment of Rents constitutes an nbsolute nsslgnment i ot
an assignmesi for ndditlonal seeurity only,

If Londlyr vives notice of breach to Borrower: () all Rents received by Borrower shall be held by Borrower
A8 trustee for the boneth of Lender only, to be apptivd (o e sums seeured by the Security Instroment; (i) Lender
shalt be entitled to Coliest and reecive nlt of the Reats of the Propenty; (ilb) Borrower sgeees S ench tenant of the
Property shall pay ali Ruars due and unpaid to Lender or Lender's agents upon Lender's written demund 1o the
tennnt; (iv) unless applicreie law provides otherwise, alt Renis collecied by Lender or Lamder's ugents sholl be
upplied first 0 the costs of waina somrel of and managing the Propeny and collecting the Rents, including, but
not limited to, uttorneys’ fees, cecelver's feas, premiums on recelver's bowds, sepuir and makitennnge cost,
insurance premiums, xes, wssessurenes and other charges on the Propenty, and then 1o the sums sceured by the
Security Instrument; (v) Lender, Lendse's sgents or any judiclally appointed receiver shabl be lable 1o account for
only those Rents actually recelved; ond (vi) Leider shall be entliled to lave & secelver appointed o ke
posression of amd mattage the Property - eoiieet the Rents and profits derived lrom e Propenty without nay
showing a8 to the inndequacy of the Properly oy seeurivy.

I the Rents of the Property nee ot sufficient o cover the costs of toking contral of snd mannging the
Property and of collecting the Rents any funds expenced by Lender for such purposes shall become indebiedness
of Boreower to Lender secured by the Security Instrumyens parzannt 1o Uniform Covenant 7

Borrower represeits and warennis that Dorcower huy /ot zasiuted wny prior aysighment of the Rents am has
nat and will not perform any act thit would prevent Lender from cxeceising is vighes under this pungraph,

Lender, or Lender's agents or o Judicially appoinied receiver sl not be required W enter upon, ke
control of or mainwhi the Froperty before or alter glving notice of defiii 1o Borrower, However, Lender, of
Lender's wgents ot a judicinily appoinied recever, may do so af wy time ®iwn o defl occurs, Any applleadon
ol Rents shall tot ewre or waive nay defiubt or invilidue any other right or reiesiv of Lender. This assignment of
Remis ol the Property shull terwminwe when ail the sums seeured by the Securlty [nstresent are patd in full.

U CROSS-DEFAULT PROVISION, Burrower's defiult or brewh under s note_or agreement in which
Lender [ans o insteeest shull be & breach under the Securlty Instrument and Lender may 1avok any ol the remedies
permined by (e Seeurlty Instrument.

]

(Seal) {Scal)
PAUL KING Hhrrower Burwer

(Seal) {Seal)

Alorawer Bierawer

11-30-124-008-2000
By, 07 woon Fogn 20t 3 Form 3170 3182
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is mude this 23vd day
of _Dacewmbar 11997 , and amends & Morigage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §__206,250.00 made by the
person(s) who sign(s) below ("Borrower") to __EQ FINANCIAL, INC.

("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as fullows:

IF NOT PAID EARLIER, THIS LOAN (S PAYABLE IN FULL ON

Dacenber 23 , 2012 (THE
"MATULRITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRNCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALIL.OON PAYMENT", THE LENDER IS
UNDER NO GoLIGATION TG REFINANCE THE LOAN AT THAT
TIME.

Al least ninety (90) but not more weione bundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower w nioe which states the Maturity Dute and the amount
of the "balloon payment" which will be die on l‘}\c Maturity.Date (assuming all scheduled
puyments due between the dare of the notice andithe Mat ny‘;l'._)auc are made on time. )

Witness " PAUL KING

(Seal)

Wilhess

ZiSeal)

Witness

(Seal)

Witness

BALRID




