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SUBORDINATION OF MORTGAGE

This Subordination of Mortgage is made this Sth day of December 1997 by Meadows Credit
Union

WHEREAS, Mendows Credit Union is the owner and holder of @ certain mortgage granted by
Pawl S. Penzick and Joel S, Penzick, (the "Mortgagors™), to Mendows Credit Union and filed [or
record on August 12, 1996, in Document 96615831 of the Cook County, lllinvis records, which
encumberscertain reat property sittated in Cook County, Iilinois (the "Property"), more
particularly dzseribed as follows:

Unil 2E1cgether with and undivided 25.0 percent interest in the common elements of the
2637-39 W, Greenlea® Avenue Condominium in Lots 3 and in Block 4 in Indion Boundary Park
Addition 1o Rogers Park leing a subdivision of the west 10 acres of the east 20 acres of the
northwest quarter of the nortienst quarter of Section 36, Township 41 North, Range 13, Enst of
the Third Principul Meridian, eecording to the Decluration of Condominium Ownership and plit
of survey on November 4, 1975 ae Document 23281377, in Cook County, [ilinais.

#
WHEREAS, Citibank, F.8.B. hus recetvee nmortgage on the Property from Mortgagors dated
December 8, 1997, in the amount of $67,5G0.05 vhich was filed of record in the office of the

Cook County Recorder on in I‘Jq!?mr’ls 4 s und

WHEREAS |, Meadows Credit Union is willing to have the Meadows Credit Union Mortgage be
4 second tien to be subordinate 1o the lien of Citibank, 'S /3. on the Properly ns now gvidenced
of record by the Citibank, F.8.13,

NOW, THEREFORE, in considlerntion of the premises and of otissrvalunble consideration,
Meudows Credit Union does hereby agree as follows:

{. Mendows Credit Union hiereby irrevocably wajves the priority of 1ae Meadows Credit
Union Mortguge in favor of the lien to Citibank, F.S.B. created by the Citibank, 4,58, us to the LQ‘
Property. such that the tien of the Meadows Credit Unlon Mortgage shal} be subjeciand ™~
subordinate to the fien of the Cltibank, IF.8.8. in the same manner and with like effect as<hough §
the Citibank, I.8.8, had been executed, delivered and recorded prior (o the filing for record of 4
the Meadows Credit Union Mortgage. ’é

2. Such waiver and subordination of the lien of the Meadows Credit Unlon Morigage to
the Citibunk, I*.S.B. shall not in uny other munner release or relincuish the lien of the Meadows
Credit Union Mortgage upon the Property.

3. This Subordination of Mortgage shall be binding upon the succussors and assigns of
Meadows Credit Union,
IN WITNESS WHEREOF, Meudows Credit Union hos caused this Subordination of
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Morigage to be signed, sealed and delivered as ol the day and year first sbove written,

Mendows Credit Unjon, an Minois Corporation

By: é]dww.J Q W

Edward Budiner, President

. )
N

Gary Leland, Viee President

Title

Title

STATE OF ILLINOIS )
SS: )
COUNTY OF COOK .~ )

On this Sth day of Dosesiber 1997, before me a notary public in and for said county,
personally appeared Edward Buctiner and Gury Leland, to me personally known, who being by
me duly sworn did say that they me President and Vice President, respectively of said
corporation, that (the seal affixed (o sad instrument is the seal of said or no scal hns been
procured by the said) corporation and thad said instrument was signed and sealed on behnlf of the
said corporation by authority of'its board of dirce.ors und the said President and Vice President
acknowledged the execution of said insteument (0 be the voluntary act and deed of said
corporation by it voluntarily executed,

N
. YOV

NOTARY PUBLIC IN THE STATE OF ILL{MOIS

[PAR YA, Wy vy v
OFFIC!aL SEAL
DEBRA R, HAPDSOUK
NOTARY PUBLIG, 8T24E 7 KLINOIS
MY COMUISSION EXPIRFS 7 22,200
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STREET ADDRESS: 2617 WRST GREENLEAF AVENUE UNIT 2R
CITY: CHICAGO COUNTY: COoK

TAX NUMRER: 10-36:211:031-1002

LEGAL DESCRIPTION:

UNIT NUMBER 2 B IN 263739 WEYT GREENLEAF AVENUE CONDOMINIUM, AY DRLINRATED ON SURVEY OF
LOTS 3 AND 4 IN BLOCK 4 IN INDIAN BOUNDARY PARK ADDITION TO ROJRRS PRK, BRING A
SUBDIVISION OF THE WEST 10 ACRES OF THE BAST 20 ACRES OF THE NORTHWKST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGR 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (HEREINAFTER REFRRRED TO AS PARCEL), WHICHSURVEY IS ATTACHBD A8 EXKHIBIT 'A’' 10
DRCLARATION OF CONDOMINIUM MADE BY 263739 WRYT GRESNLEAF AVRENUE, INCORPORATED AND
RICORDED IN THE OFFICE OF THE RECORDER OF DERDS OF COOK COUNTY, ILLINOLS AS DOCUMENT
NUMBER 33281377, TOGETHER WITH AN UNDIVIDBD 25 PERCANT INTERRST IN SAID PARCRL
(BXCBPIING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERBOR
AS DRFINED AND SET FORTH IN SAID DECLARATION AND SURVRY) IN COOK COUNTY, ITLLINOIS.

DEFT-01 RECORDING $25.00
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