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THIS MORTGAGE 15 :nade this 9th duy of Deeentber, 1997, between the Morigagor CHARLES J, CULLINAN, JR.

AR
] and CAROL L. CULLINAN, ‘ux wife, (hereln "' Borrower"), and the Morigagee CHESTERFIELD FEDERAL SAVINGS

&Y
‘.
}

AND LOAN ASSOCIATION OF Ci1CAGO, a Corporation organized and existing under the Laws of the Unlted States of

& America, whose nddress is 10801 8, Wesizrn Avenue, Chicago, Minols (hereln "Lender™),

Whereas, Borrower is indebted to e Lender in the principal sum of NINETY THOUSAND AND NO/100 ($96,000.00)
DOLLARS which indebtedness is evidenced by 'sorrawer's Note dated 9th day of December, 1997 (herein ""Note"), providing for
monthiy installments of principa! and interest, ang-chtt continue wntil the entire indebtedness is paid in full,

TO SECURE to Lender the repayment of the irdcptedness evidenced by the Note, with interest thereon, the pryment ol al)
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage and she performance of
the covenants and agreements of Borrower herein contained. Boreoveer does hereby mortgnge, grant and convey to Lwdcr the
following described preperty located in the County of COOK , State of Illinols:

Lots 34 and 38 in Frank Debugsach Heverly Highlands, beinga Subdlvision of the North half of the South East
quarter of the North Enst quarter of Section 16, Township 37 North, Rnugr 13, East of the Third Principa) Meridian, in
COOK COUNTY, ILLINOIS; also the South half of the vacated alley lytig North of snd adjoining the aforementloned
property,

which has the nddress of 4848 W, [06th St., Onk Lawn, IL 60453-5233 (hercin "Proporty" and
REAL ESTATE TAX INDEX NUMBER 24-16-212-016-0000 und 24.16-212-017-0000 it

TOGETHER with all the improvements now and hereafter ¢rected on the property, and il epzsivents, rights, appurtenances,
rents, royalties, mineral, ol nnd gos rights and profits, water, water rights, and water stock, and nll fixtures, now or hereafler attached
to the property, all of which, including replucements and additions thereto, shall be deemed to be and remaiva part of the property
covered by this Mortgage; nnd ull of the Toregoing, together with said property (or the leasehold estate IF thiz Biortgnge is on o
feasehiold) are herein referred to as the "Property."

Borrower cavenunts that Botrower is lowfully seized of the estnte hereby conveyed and has the right to morigage, grant and
convey the Property, that the Property is unencumbered, snd that Borrower will warrant and defend generally the title to the Property -
against ail ¢laims and demands, subjest Lo any declarntions, easements or restrictions ilsted in a schedule of cxwpllom to covernge i *
any ttle insurance poliey insuring Lender's interest In the Property, .

ok

UNIFORM COVYENANTS, Borrower and Lender covenant snd agreo s follows;

L Payment of Prineipal and Interest, Borrower shut promptly pay when due the principal ol and interest on the
indabtedness evidenced by the Note, prepaymient und late charges s provided in the Note, and the principnl of and interest on any
Future Advances secured by this Mortgage.

2, Funds for Tax nnd Insurnnce, Borrower fether promlises to pay monthly, In additlon to the payment nforementioned,
one-weifth ot the anuual real estte taxes, s estimated by the Lender, 50 us (o provide for payment I full of the annunl 10x during
the torms of this obligution, Borrowar promises, further, to pry monthly u pro-rata share of all assessments, Insurance premivms and
any other chargos that mny acerue against the property securlng this indcbudﬁss Such pnyments shall bo pinced in a nonsinteresi
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bearing 'Tax and Insurance Escrow Account for the payment of said items. In the event such monies are insufiicient fer the purpose,
and Borrower fails 1o pay to the l.cnpcr without demand the amount of such deficiency, then the Lender at its sole option may at any
time pay the whole or any part of such ftems from its own funds; any such payment from its own funds shall constitute an advance on
Borrower's account and shall be added to the principal sum. Such advance shall bear interest from the date thereof. it shall not be
obligatory upon the Lender to inquire into the validity or accuracy of any of said items before making payment of the same and
nothing herein contained shall be construed as requiring the Lender 10 advance other monies for said purpose. The Lender has the
tight to pay the entire tax bill as soon as it is available notwithstanding the fact it is shown payable in installments, The Lender may
cominingle with itz general funds any monies recejved by i pursuant to the provisions of this agreement, and Lender shatl net be
liable for any payment of any interest thercon, nor shall the Lender incur any liability to the Borrower, or any other party on accoum
of such monies, except to account for funds disbursed under the terms hereof. Any monies received pursuant to the provisions of this
agreement are hereby pledged 1o the Lender 1o further secure the Mortgage indebledness.

3. Application of Payments. ANl payments received by the Lender in accordance with the terms of the Note secured by this
Morigage shall be applied first ta interest, then to the Tax and Insurance Escrow Accounts, and the remainder 10 principal. Whenever
Borrower fails to make a payment, or pay less than the required amount during any month, or elect to skip payments in accordance
with the provisions contained herein, Borrower hereby authorizes the Lender 10 add 1o the unpaid balance of Borrower's loan accour!
at the end of that mezith, the amount necessary to provide for interest, taxes and insurance and the amount of the tax and insurance
charge will be deposited Uy the Lender into theTax and Insurance Account.

4, Charges: Liens Borrower shall pay ali taxes, assessments and other charges, fines and impositions stiributable 10 the
Property which may attain = priurity over this Morigsge, and leasehold pavments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or if oy prid in such menner, by Borrower making payment, when due, directly to the payee ihereof.
Borrower shall promptly furnish to Leaser all notices of amounts due under this paragraph, and in the cvent Borrower shall make
payment disectly, Borrowey shall prom iy furnish fo Lender receipts evidencing such payments. Borrower shall promptly discherge
any lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the paymen: of the obligation secured by such lien in a manner acceplable to the Lender, or shall in
good faith contest such lien by, or defend enforce men: of such lien in, legal proceedings which operate to prevent the enforcement of
the lien or forfeiture of the Property or any part theresr.

5. Hazard Insurance, Borrower shall keep theimbrovements now existing or hercafler erccied on the Property insured
against loss by fire, hazards including within the term "exieiicd coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provized, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required (o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chozer by Borrower subject io approval by the Lender; provided that
such approval shall not be unreasonably withheld. All premiums on insurapce policies shall be paid in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrower making payricit, when due, direcily 10 the insurance carrier.

All insurance policies and renewals thersof shall be in form acceptavl: 1= the Lender and shall include a standard morigage
clavse in favor of and in form acceptable to Lender. Lender shall have the right 1o hsia the policies and renewals thereof, and
Borrower shall promptly fumish to Lender oll renewal notices and all receipts of paid.nreinium. in the event of loss, Borrower shall
give promp! notlce o the insurance carrier and Lender. Lender may make proof of loss il nt made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be pplied 1o restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the secunity’ of this Mortgage is not thereby
Impuircd If such restoration or repair is not cconomically {easible or if the security of this Mongan ¢ would be lmpmrcd the
" instrance proceeds shall be applied 10 the sums sccured by this Morigage, with the excess if any, paid (o Barrower. If the property is
abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days {rom the date nolice isniit»d by Lender 1o

. " Borrower that the Insurance carrier offers to seltle claim for insurance benefits, Lender is authorized to collécr and apply the

.\.‘.\_ 1

insurance proceeds at Lender's option cither to restoration or repair of the Property or Lo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal siail not extend or
posipone the due date of the monthly instailments referred 1o in Paragraphs | and 2 hereof or change the amount of such insialiments.
If under Paragraph 18 hereof the Property is acquired by the Lender, all right, title, and interest of Borrower in and to any insurance
policles and in and to the proceeds thercof resulting from damage to the Property prior 10 the sale or acquisition shall pass to Lender
lo the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Plannca Unit Developments, Borrower
ﬂu:n keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
cohlply with the provisicn of any lease if this Mortgage is on a leaschold. T this Mortgage is on & unit in a condominium or a plunned

“Unit development, Borrower shall perform afi of Borrower's obligations under the declaration or covenants creating or goverming the
wndomlnium or planned unit development, the by-laws and regulations of the condominium or planncd unit development, and
conslllucnt dosuments, I a condominium or planned unit development rider is executed by Borrower and recorded together with this
Mnngnac. the covenants and agreements of such rider shall be incorporated into and shal! amend and supplemeny the covenants and
agreements of this Mortgage as il the rider were a part hereof.

7. Protection of Lender's Security, If Borrower fils to perform the covenants and agreements contained in this Mortgage,
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or I any oetlon or proceeding is commeneed which materinlly oftects Lender's interost in the Property, thetudling, but not limited to,
oiminent domain, insolvoney, codo snlorcement, or neeangements or procecdings Involving o bankrupt or decedent, then Larider nt
Lendar's option, upon notige 10 Barrower, may make such appenrances, disburse sueh sums ind ke such uction ns I necessary to
protect Landur's interest, nclucting, but not limited to, disbursement of rensonuble nttorney's fees tind entry upon the Property 1o
make repairs. If Lendor required morgagu Insurance w o condition of moking the loan secured by this Mortgnge, Borrower shall pny
tho premiums required to muintnin such insurance in efTeet until such tine as the requirement for such Insurancy torminates In
accordnncy with Borrowor's nnd Londer's written ngreement or npplicable lnw, Borrower shall pay the amount of ul} mortguge
insurance premiums in tho manner provided under Paragraph 2 hereof,

Any nmonnts cisursed by Lendor pursuant 1o this Pacngraph 7, with interest thereon, shall become addliionn! indebiedness
of Borrower secured by this Mortgage. Unless Borrawer and Lendor agree to other torma of payment, such amounts shafl be payable
upon aotlce from Lender to Borrowoer roquesting payment thereof, nnd shill bear inerest frony the date of disbursement ol the rate
payable from tine to tine on outstanding principnt under the Note unless payment of interest nt such mto would be contrary 1o
applicablo law, in which ovent such amounts shall bear intorest ot the highest rate pormissible under applicable lnwv. Nothing
contained in this Parugraph 7 shall requlre Lencor 1o ineur any expense or inke any setion herennder.

8, lnspectior. Lendor muy maky or conse to be madv rensonable eniries upon and ispections of tire Property, provided that
Londlor shal) glve Baniareor notive prior 1o any such inspeetion specitying rensonnble couse therefor refnted to Lender's interest in tho
Properly,

9, Cundamuwtior.t%a proceeds of any nward or elnim for dumnges, direct or consequentinl, in connection with any
condomnation ur othier Wnkkig =i e Propenty, or part thereol, or for conveyange in lew of condemnntion, nre hereby assigned und
shall be pald (o Lonver,

In the event of' a totnl king vl the Property, the proceeds shall be npplied to the sums secured by this Mortgage with the
oxcoss, i any, pakl to Borrower. In the event of o partinl tking of the Property, uniess Borrosver and Lender otherwise ngree In
writing, thre shall bo applied to the sums Geeird by this Morigage such proportion of the proceeds ns is equal 1o that proportion
which the nmount of the sums secured by this Mortzage immediately prior to the dute of taking benrs fo the fir mnrket vaiue of the
Property immediately prior to the dulo of tnking, with the balanee of the proceeds paid 1o Borrower,

ITthe Property is nbandoned by Borrower, o it aller notice by Lender to Boreower that the condemnor offers 10 make an
nward or settle a cluim for dnmoges, Borrower fuils (o réspene to Lender within 30 days afler the date such notlce is malled, Lender
Is authorlzed 1o collect und apply the proceeds, at Lender's-ntion, elther to restorution or repair of the Property or to the sums
secured by this Mortgnge.

Unless Lender and Borrower otherwise agreo in writing,-se;-such npplication of progeeds to principal shll not extend or
postpony the due dite of the monthly installments roforred 10 in Parsgiephs | and 2 hereof or chiange the mmount of such instaliments,

10, Borrower Not Released. Extension of the time for paymeis edimodifiention of wimortization of the sums secured by this
Mongago granted by Lencer to any successor in interest of Borrower shull 0! gperate 1o release, in any manner, the Hnbility of the
original Borrower and Borrower's successors in interest. Leticlor shall not be re/piired o conimence proceedings ngninst such
suscessor or refuse to oxtend time for payment or otherwise modify amontization o the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors (n interest,

11, Forbearance by Lender Not & Walver, Any forbearance by Lender in excrelsing any rigiht or remedy hereunder, or
otherwise afforded by applicablo Inw, shall not be & waiver of or preclude the exercise of sy <uch.right or remedy, The procurement
ol nsuranco or the payment of taxes or other liens or charges by Lender shulf not be a waiver of Leader's right to aceelernie the
maturity of the indebtedness sceured by this Mortgage.

12, Remedies Cumulative, All remedios provided fui this Mortgnge are distinct and cumulative 19 any other right or remedy
under this Mortgage or afforded by law or equity, and may bo exercised concurrenily, independently or sueesssively,

13, Successors und Assigns Bound; Joint and Several Linbillty; Captions, The covenants and agivsian(s herein
contained shall bind, nnd the rights hereunder shall fnure 1o, the respective successors and nssigns of Lender wid <t-Tower, subject 10
the provisions of Paragraph |7 hereof. All covenants and agreements of Borrower shall be joint and severnl. The captions and
headinigs of the paragraphs of this Martgage are for convenience only and re not to be used to interpret or define the provisions Lo
hereof.

14, Notice, Except for any notice required under applicable taw to be given in another manner, (a) any nolice to Borrower by .
provided for in this Mortgage shall be given by mailing such notice by certified muil nddressed to Borrower at the Property Address . -
or ot such other address us Borrower may designate by notice to Lender us provided herein, and (b) any notice (o Lender shall be
given by certified mail, return receipt requested, to Lender's address stated herein or to such other address us Lender may designate
by notice to Borrower as provided hereln, Any notice provided for in this Morignge shall be deemed to have been given to Borrower
or Lender when given in the manner designated horein. '

15, Uniform Mortgage; Governing Law; Severability, This form of morigage combines uniform covenants for national R
use and non-uniform covenanis with limited variations by jurisdiction to constitute a untform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Morignge or the Note conllicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provisions, and to this end the provisions of the Mortgage
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i the Note aro declared 1o be severable, .

16, Borrower'y Capy, Borrower shall be fumished a conformed copy of the Note and this Monigage a1 the lime of _
execulion or after recordation hereof upon request,

1% Teancler of (he Property, if all of any pant of the property ot an inerest therein is sold or transferyed by Borrower or if
the boneficlal interes; or aity part thereof In any Land Trus holding 1itte 10 the praperty is assigned, sold or transferved, or if the
Borrower or titfe holding Land Trus! enters into Articles of Agrecment for Deed o any agreement for instaftment safe of the Propeny
or the bonefelal interest o the title holding Land Trust, WITHOUT TH: LENDER'S PRIOR WRITTEN CONSENT excluding, (s)
the crention of a lign or encumbrance subordinate to thig Montgage securing dhe Note, (b) the creation of'q purchase money security
intorest for household appliances, (c) o transfer by devise, descent or by operation of law upon the death of a joint tenant, or {d) the
grant of any leasehold interest of three yenrs or fess no conteiting en aption to purchase. Lender may, at Lender's aptian, declare all
the sums to be Immediately due ang payeble, Lender shall have waived such option 10 aceelerate if, prior to the sale or transfer,

- Lender and the pervon 1o whom the Propenty i 1o be sold or ransferreg reach agreement in wrlling that the application by such
Person 10 assume the ubligation iy satisfaciory 1o the Lender and that the interest shall e at such rate as the i.ender shali request.

If Lender oxerelses such option 10 uceelerale, Lender sha) mall Borrower notice of acceleration, such notice shal) provide n
period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If Bomrower
fuils 1o pay such sy prior 1o the expiration of such period, Lender may, withour further notice or demand on Borvower, invoke any

- remedles permbited pvaw,

NON-UNIFOXM COVENA NTS. Borrower and Lender futther covenant and agree as follpws:

18, Acceleratior R medies. Except as provided in Parugraph 17 hereof, upon Borrower’s breach of any covenpny pr
greement of Borrower in (i Morgnge, including the coverants (o pay when due any sums secured by this Mortgage, Londer prior
1o acealertion shall mal} notice W Larrower as provided in Paragraph) 14 hereof specifying: (1) the breach; (2) the action reguired 10
cure such breach; (3) u date, not lese thun 30 days from the date the notice is mailed 10 Borrower, by which sucly breack must be
cured; and (4) thet fajlure 1 cure such breaih 1 or before the date specified in the nolice May result in acceleration of the sums
secured by thia Morigage, fereclosure by juzicial broceedings and sale of the Property. The notice shail further inform the Borrower
of thy right 10 refnstate after aceeleration and (e rigii (o assent in the foreclosure proceedings the non-exisience of 2 default or any
other defense of Borrower 1o acceleration or foreckisire, If the breach is not cured on or before the dude specified in the notice,
Lender a Lenders option may declare alf the sums secured by this Morigage 1o be immediately due and payable withous furtfier
demand and may foreclose this Monigage by judicin] Proceiings, Lender shall be enitied 1o callect in such proceedings nl) expenses
of foreclosure, including, but not Hmited to, reasonable attomey’s ives, and cosis of documentary evidence, abstracis and title reports,

19. Borrower's Right 1o Relitstate, Notwithstanding Lapdors acceleration of he sums secured by this Mortgage. Bormower
shall have the right to have any proceedings begun by Lender 10 o farce this Morigage discont inued at any time prior to eniry of a
Judgment enforcing this Mortgage if; (a) Borrower paya Lender all suiis «wiiich would be then due under this Mongage, the Note and
nolea securing Fulure Advances, If any, had no acceleration occurred; (b) rayower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays ail resonabie expenses incumed by Lender in enforcing the
covenunts and agreements of Borrower contained in this Morigage and in enforcir % Leader's remedies as provided in Paragraph 18
hereof, Including, but not limited 1o, reasonable aorney’s fees; and (d) Borower takes ruch action as Lender may reasonably require
fo assure that the lien of this Morigage, Lenders interes in the Property and Borrower's <bligation 10 nay the sums secured by this
Mortgage shail continue unimpalred, Upon such payment and cure by Barrower, this Mortguy: avd the obligations secured hereby
shall remain in full force and effect as i no accelerntion bad ocousred,

20, Assignment of Rents; Appointment of Receiver; Lender in Possession, As additiong) secerity hereunder, Borrower
hereby assigns to Lender the rents of the Propenty, provided that Borrower shafl, prior 10 acceleration unze v2eagraph 18 hereof or
abandonment of the Property, have the right 10 collept and re1ain such rents as they become due and payapl.,

~ Upon acceleration undgr Paragraph 18 hereof or abandonment of (he Property, and at any time prior (o wie expiration of any

period of redemption following judicin) sale, Lender, in person, by agent or by judicially appoinsed receiver, shalt be entitied to enter
: upon, take possession of and manage the Property, and to collect the rents of the Propeny including those past due. All rents
; «. Gollected by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and collection of
ffm . Fents, including, b not limited (o receiver's fees, promiums on receiver's bonds and reasonable aitomey's fees and then to the sums
U3 Beenred by this Mortgage. Lender and the receiver shall be liable 10 account only for those rents actually received.
3 o N 1. Future Advance;, Upon request of Borrower, Lender, at Lender's option prior 1o release of this Morigage, may make
Q * Future A

dvances (o Borrower, Such Future Advances, with interesy thereon, shail be secured by this Mortgage when evidenced by
} Rromissory noles stating that said noles are secured hereby, At 1o time shall the principal smount of he indebtedness secured by this
w Mortgage, not including sums advanced in fecordance herewith to jwotect the security of this Montgage, exceed the originaf amount

» Ypon pryment of all sums secured by this Monguge, Lender shall release this Morigage and Rorrower shall
Pay n Release Fee to Lender angd ail costs of recordatjon, if any.
23. Waiver of H omestead. Borrower hereby waives all right of homesiead in the Propenty,
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IN WITNESS WHEREOF, Dorrower hits executed this Mortgoge,

7t A/ Y
Cugel o Cudliia,
CAROL lo CULLINAN

STATE OF ILLINOI®
COUNTY OF COCK

I, the unclorsigned, n Noiary 2ublie in and for suld County, I the State foresild, DO HERERY CERTIY THAT
CHARLES J. CULLINAN, JR. st CAROL L CULLINAN, bis wife, personally known te me to be the same person(s) whose
name(y) are subscribed to the foregeiing instrumont, appoared before me this day In person, and acknowledged that thoy signed, sealed
ni dotiverect the suld Instrument as their e snd-voluntuey net, for the uses and purposes thereln set forth, including the relense and
waiver of the right of homestend.

7” " 3] . v}
GIVEN under my hund and Notarlnl Seal, th's 0 /6 duyof ALl (& 1197

/? A [’,Jhr

/ alnry Public

-

e ]

"OFFICIAL” SEAL"
RANDY . TRATIR
Notary Public, Stute of iilinols
My Commission Expired 3/17 72091

W g g, gy g g Py Py g Mgt e &Y Ly

This Instrument was prepared by
Chesterfleld Fedoral Suvings und Loan Associntion
10801 S, Wostern Ave,, Chicago, [L 60643

and
Please Record aned Retwrn to:
Chestorfleld Fedoral Suvings and Loan Assoclation
10801 S, Westorn Ave,, Chicago, IL 60643
Attention: Dolores Wallenberg
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