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WV SUBORDINATION OF MORTGAGE

I

S Y OR TRUST DEED .. ... WO B e,

This Subordination Agroument {the “Agreament") is made and enterad Into this 228D  day ol  DECEMBER -,
1997 , by and among Midamaerica Federal Savings Bank (the *Lander’), MIDAMERICA FEDERAL -
{the "Subordinating Party") and MANURL J ESPARZA, AND
YOLANDA C ESPARZA, HUSBANE AND WIFE

{hereinatter collectively referred to as the "Borrowers"}.

Whereas, the Borrowers are indebled ic i subordinating Party by reason of a NOTE In the amount of

$17,000.00 with Intarest payable as thersii wiovided: and, in order to secure said  NOTE , the Borrowors
did execute a Mortgage/Trust Deed In favor of thie “ubordinating Party, dated JUNE 8, 1995 and recorded
in the affice ot the Recorder of Deeds of COOK County, llfinols on  ounk 13, 1935  as document
No. 95388304 for certain premises locatew in  COOK County, lllinols, (*Property*)
described as 1ollows: 97 979 $ 1 ‘3

LOT 152 (EXCEPT THE NORTH 12 FEET THIREOF} AND LOT 153 (EXCEPT THE SOUTH 6

FERT THEREOF) IN JOHN H. CURTIS SUBDIVLSYCH OF BLOCKS 2 AND 7 IN

NICKERSONS SUBDIVISION OF THE EAST 1/2 O SECTION 6, TOWNSHIP 38 NORTH,

RANGE 13, EAST CF THE THIRD PRINCIFAL MERIDIAY,IN COOK COUNTY, ILLINOIS.

PROPERTY: 4021 CLARENCE AVE, STICKNEY, IL 60402
P.I.N. 1906210520000
WHEREAS, the Borrowers are or will be Indebted to MidAmerica Federal Savinos Bank (“Lender*) by reason of
a NOTE inthe amount of  $100,400.00 with Interest payable as there!n piovided: and, in order to
secure sald  NOTE . the Borrowars have or wlll axecuts a Mortgage/Trust Deeq i fa¢sr of the Lender dated
DECEMBER 22, 1957and recorded in the office of the Recarder of Deeds of COCK County,
Iltincls on as Document No. for the above described Propariy; C@!
LS

WHEREAS, the Lender, as a candition precedent to the arigination of sald loan 1o the Borrowers requires the c;.'*:
subordination of the lien held by the Subardinating Party to the Lendars new llen; ‘:%
et

WHEREAS, the Borrowers and the Suberdinating Party wish to subordinate the llen of the Subordinating Party to ;:.
the new lienot the Lender; i1

WHEREAS, the Shbozdlnatlng Party Is the sole owner of the Note and Morigage/Trust Deed and is not merely
agent for collection, pledgee or holding same In trust for any person, firm or corporation;
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NOCW THEREFORE, In:consideraticn of Ten Dollars ($10.00) in hand paid, anc such other good and
valuable considaration, the receipt and sufficiently of which is hereby mutually acknowlodged, the Borrowers, the
Lendsr, and the Bubcidinating Party do heraby covenant and agres that the Note and Mortguge/Trust Dead in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subondinate
and inferior 1o the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreemsnt in favor of the
Lender, acting as security for sald Note, and ali advances made of to be made thereof,

. IN WITNEBS WHEREOF, the undersigned have set theirhand and seal this 22nd  day of Decermber

R

Attest: "'

19 97
s ",BOHROWERS:

TRNUEL T EETATZR

"YOLARDE T EBPANDY
STATE OF ILLINOIS © . v Co T
COUNTY OF

I, 39 hereby certify that and
personally known fo me to be the same orsons whose names who are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that thay signed and delivered the eaid Subordination
Agrasment as thelr free and voluntary act for th uses and purposes set forth therein,

Given under my hand and officlal seal this day , 19

i ? ;' [

NOTARY PUBLIC

STATE OF ILLINOIS
) 8
COUNTY OF )

I, tho undersigned do hereby certify thal,  KAREN MENZR personaily
Knowntometoba  ASST vp of  MIDAMERICA PEDERAL ShvINGZ-RANK \
a CORPORATION .ahd  RENEE ROBE personaly kr.ovn to me to be the

AHBT BEC of said corporation and both of whom are personally knewn @ Da the same persons
whose names who are subscribed fo the foregoing Subordination Agreement, appeared before me ¢is day in person ang
saverally ackncwledged that as such  ASST vp and  A8ST BBC
thay signed and dellvered the foregoing Subordination Agraemant and caused this corporata seal of

MIDAMERICA PEDERAL BAVINGS BANK

Board of Directors as their frae and voluniary act and deed of said

sal fonh therein,

Given ,u 4 'ny hand and official sea this  22nd

1// -

NOT Y PU {

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P. Q. BOX 3142

NAPERVILLE, IL 60566-7142

to be affixed thergio pursuant o the authority given by the
CORPORKTION . for the uses and purposes

day, v /DR CAiIE’ /" "””"”””""”$:

"'ur "JCA L CEAL" )‘
Judy LuiOLﬂ ’(

§ Notary Puhlic, State of Minois >
5 Kty Corumission Exp. 0772612000 %
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