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TS MORTQASN - "Secuirlty Tnmrument™) s glven on Decomber 19, 1997, The morigager s DEXTER K,

ARRINGTON , AN L':«h‘.o GUED MAN  ("Borrower®), 'This Secuslty Instrament Is glven 1o Mortguge Service Amorlen,
tive,, which Is organkzod aml-oiting vwider the Taws of Hilnols, and whose addross |s 1919 8, Highland Ave., Suite 280D,
Lomburd, 1, 6014Y (*Lendes*). I)Jrruwur owes Londer the prineipal sim of Theee tandred Twonty Three Thonsani and
1o/ 100 Doltars (U8, $323,000.6,. This dudi is yvidenced by Borrower's note datod the saime date as tils Security Instrument
(*Noiw®), which provides for montidy (osg ame, with the ol dobi, i nov pald earlior, Juo and payable on Junuary 1, 2038,
This Securlty Instrument socures o Loiders 4 the tapayimont of the debd ovidenced by the Nute, with lniotost, aind all
renawals, uxtenslony and modineations of the Not (b) thw payiieat of all other sums, with interest, advaneed uider parugraph
1o protect the securlty of this Securlty Insteunients and (€) the porformance of Borrawer's covenanls aml sgreements wmder
this Socurity fusitumont wiid the Note, For ihle preposs; Borrower does heeeby mortgage, grait and convey v Lomder the
following desceibed property logawd in COOK County, - iiihnuly:
PARCEL 1+ 'THE EAST 15,00 FEET OF THE WEST 7445 FEET OF THE SOUTH 70,48 FEE'I OF THAT PART LYING
EAST OF A LINK DRAWN PERPENDICULAR TO THE JOUTH LINE THEREOF THROUGH A POINT THERIN 75.47
FEET EAST OF THE SOUTHWEN!T CORNER THERKOF 02 71*8 FOLLOWING DESCRIBED PROPERTY, TAKEN AS
ATRACT: THE WEST 863 FEIVT OF BLOCK 6 IRXCEITTING 112 sOUTHERLY 6. 30 FEET THEREOF) IN CITYFRONT
CENTER, BEING A RESUBDIVISION IN TIHE NORTH FRACTION % SECTION 10, TOWNSIHIP 39 NORTH, RANGE
id, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO "MK PLAT THERROF RECORDED FEBRUARY
4, 1987 AS DOCUMENT 87106320, IN COOK COUNTY, ILLINOIS, #ARCEL 2t BASEMENT FOR THE RENEF{T OF
PARCEL I, AFORESAID FOR INGRESS AND EGRSS OYERPORTIONS O THE COMMON AREAS, AS DELINEATED
OF THE SURVEY ATTACHED TO THE DECLARATIONOF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
EAST WATER PLACE RECORDE AS DOCUMENT 96865968, 1MNF 17:10.22 10050500

-

which has the address of 416 E, N. WATER STREFT, CHICAGO, 1L 60611 ("Property Address");

ILLINGIS -« Singio Family.- Vannie Mas/lreddic Mac Unifuem Instrument l'orm 3014 9190
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TOGETHER WITH alf the improvements now or herenfier crected on the property, and all easements, appuricasnces,
and tixtures aow or hereafter a part of the property. Al replacements and sdditions shall also be covered by this Security
Instrument,  All of the foregning is referred to in this Security Instrument as the "Property.”

BORROWER COVYENANTS that Borrower bs lawlully seised of the estte hereby conveyed and has the right ©
morigage, grant and convey the Property and that the Property is unencunbered, except for encumbrances of record,
Borrower warrmmts and will defend generally the dtle tw the Propercy against all clalms and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
varintiony by jurisdiction to constite a uniforin seeurity Instrument covering renl property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree s [ollows;

1, Payment of Principul and Interest; Prepayment and Late Charges, Borrower shull prompily pay when due the
principal of and interest on the debt evidenced by the Note nad wny prepayment and late ¢harges due under the Not,

2. Funds for Toxes and Insurance, Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
o Lender on the dry monthly payments are due under the Note, unidl the Note s puld in (lf, n sum (*Funds®) for: (a) yearly
taxes and assessmeras. which way awain pelority over this Seoueity Insteument s o lien on the Property; (b) yearly leasehold
praymesits of geound rerson the Praperty, ifany; (¢) yearly aaard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢)-yesily morignge fnsurance premiums, i any; and (f) ny sums payable by Borrower to Lender, in
aceordance with the provisois of purugraph 8, 1 lieu of the payment of mertgage nsurance pretiums, These fiems ore ¢alled
"Escrow ftems." Londer may,atany Umw, collect and hold Funds in an amount not 1o exveed die maximum amount o lendor
for a federnlly related muortgage 1oaa mny requirg for Uorrower's escrow necout under the fedoral Real Esiite Senlemoent
Proceduires Act of 1974 as smended £om e to time, 12 U,5.C. § 2601 gLaeg, ("RESPA™), unless another law that spplies
W the Funds sots & leaser aniount, 1150 Londer may, at any Wine, collect und hold Funds In an amount not 10 exeeed the
losser amount, Lender may estimate the araourt of Funds due on the basly of current datn and reusonable esthmntes of
expundires of twture Escrow ltes or otherwivein accordance with applicable law,

The Funds shall be hold in an insthutlon <wnusy deposits ure Insured by a federn) ageney, knstrumentatity, or emity
(including Londor, It Lender ts such an Institution) o Liany Fodoral Home Loan Bank, Lender sholl apply the Funds to pay
the Escrow items. Lender muy not charge Borrower for bolding and applying the Futds, annually amlyzing the escrow
necount, or verllylngthe Escrow loms, unloss Lewder payaBorrower imerest on the Funds and applicable Iaw permits Lender
o make such a charge. Howaver, Lender inay roquire Borrowsr 1o pay & oneslaw charge Tor an Independent ren) esiate (ax
reporting servive used by Lemder in connection whih this loun, unlassanplicable liw provides otherwise, Unless an agresiient
Is made or applicable Tuw requires intorent to be pald, Lender shall 2ot be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lendee may agreo in weltng, howsgvar, thatinerest siall bu paid on the Funds, Lender shall give
w Boreowor, without charge, an annual accounting of the Funds, showlig eredits and doblis 10 the Funds and the purposy
for which vash dedht o the Funds wis made. The Fands aro pledged o ndditlona) seevrity for all sums secured by this Securlty
Insteument,

If the TFunds held by Lemder vxeved the amounts permitied 1o be held by speiicobly law, Lender shall agcoum 1
Borrower for the excess Funds In accordnnge with the requiraments of applicable Iaw4% s amount of die Funds lield by
Lender at nay time is not sufticient t pay the Haerow foms whon due, Londer mny so nonly, Korrower In welting, and, in such
case Boreawsr shall pay 1o Londer the mmount pecessary 1o make up e deficlency, Borrower #hai! make up e deficlency
I no more than twelva monthly paywemy, st Londor's solo dlseretion,

Upon paymant in fill of all sums secured by this Soeurity fnstrument, Lender shall promptly sefind to Borrower sty
Funds ekl by Lendor. If, undor paragraph 21, Londur shull acquire or sell the Property, Lender, prioee-ihe acquitliion or
shle of the Propuety, shall upply shy Funds held by Lender at the Wine of aeyuisition or xale an v credts gl the sumy

securod by this Security Instrument, tD.‘
%

3. Applicatlon of Payments, Unloss applicable law provides otherwise, all payments recolved by Londer undor
purageaphs | and 2 shall bo npplled: Brst, to any prepayment charges dug under the Note; second, to amousts payable under
paragraph 2; thied, (o intorost i foud, @ prineipal dhie; nnd last, w any late charges due vinler the Noe,

4, Churgom Liens, Borrower shall pay all taxes, assossments, ¢harges, fings and Impositions utieibutable 1o he
Proparty which may attaln priotity over thin Securhy Tnstrurmont, wind lonsehold pryments or growmd renty, 1€ any, Borrower
shall pay these obligations in the nmnser provided I paragraph 2, o8 it not paid in that manner, Borrower shall pay them on
time dlegctly o the person owed payment. Borrower shall promptly fiendsh to Lender all notices of mounts 1o be pald under
this pacageaph. I Borrower maks thewe paymoms dieogtly, Borrowor shull promptly farnish o Lendor receipis evidencing the
payHienis,

Borrowor ahall promptly discharygo uny Uon which hns priority vver this Security Instniment unleas Boreower: (s) ngrees
i welting to the payment of the obligation sectred by the Tien I o mamer aceopiable  Lender; (b) coritests 1n good faith
the Hou by, or defonds ngainst etiforeormient of the len Do, legal proveodings which In thw Leuder's opinlon sperue tv prevent
the enfurcemont of the Hen; or (¢) sveuros from the holder of thy lieh wn agrevment sailsfactory - Lender sbordinating the
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licn to this Security {nstrument, 1 Lender determines that any part of the Peoperty is subject to a lien which may autain
priority over this Seeurity Instrument, Lender may glve Borrower o aotice identifying the liew. Borrower shall satisfy the llen
or tnke one or more of the actions set forth above within 10 days of the giving of note,

S, Hazard or Property Insurance. Borsower shuli keep the improvements now existing or hereafter erected on ilie
Property insured against loss by fire, buanrds included within the teem "extended coverage” and any other hazards, including
floods or fouding, for which Lender requires insurance. This insueance shall be maintained in the amounts and for the periods
that Lender requives. The insurance enrrier providing the insurance shall be chosen by Bosrower subject to Lender's approval
which shall wot be vnrepsonably withield, If Borrower fulls to malnain coverage deseribed above, Lender may, at Lender's
option, obtaln coverage to project Lender's rights in the Property in accordance with paragraph 7,

All insurance poticies and reaewals shall be acseptable 1o Lender and shall include a standard morignge clause, Lender
shall have the right w hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender al receipts
of pald premiums ang renewal notices, fn the event of loss, Borrower shill give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lesder ad Borrower otherwise agree in writing, insucance proceeds shall be pplied to restoration or repair of
the Property damosed, if the restoration or repelr is economically feasible and Lender’s security is not lessened. If the
restoration or repalt is'not economically easible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Propurty, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to senfe a claim, then Lesder may cobleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Properly of to pay sums securod-by this Sceurity Instrument, whether or not then due. The 30-day period will begin when
the nolice is given,

Unless Lender and Borrower olicrvaae agres in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments, referred to in paragraphs { and 2 or change the amount of the payments,
Ifunder paragraph 21 the Property is acquired by Lender, Borrower's righi 1o any Insurance policies and proceeds resulting
from damage to the Property prior to the nequisition-shall pass 10 Lender to the extent of the sums secured by this Securlty
Tnstrument  tmmediately prior 1 the acquisition,

6. Occupancy,Preservation, Malntenance and I’rotection of the Praperty; Borrower'sLoan Application; Leaseholds,
Borrower shafl occupy, estabiist, and use the Property as Dorrower's principal residence within stxty days afier the execution
of this Security Instrument and shafl contiuue o oceupy the Propsrly as Borrower's principal residence for at least one year
afier the date of occupnney, unless Lender otherwise agrees in wridng, which consent shall not be unrensonably withhield, or
unless extenuating ctrcumstances exist which are heyond Borrowet s-control, Borrower shall not destroy, damage or impair
the Property, affow the Property to deterlorate, or commit wasie on the Property, Borrower shall be in default i any forfeiture
action ot proceeding, whether clvitor crimingl, Is begun that in Lender’s cood faith judgment could result in forfeimre of the
Property or otherwise materially impalr the lien created by this Security Instramert or Lender’s security interest. Borrower
may cure such a defnul and relnstate, as provided in paragraph 18, by causing e action or proceeding 1o be dismissed with
a tuling that, in Lender's good fuith determinaon, precludes forfeiture of the Bocrower's interest In the Propeny or other
material impafrment of the len created by this Securlly Instrumem or Lender's secarity inerest, Borrower shal) also be in
default if Borrower, during the foan npptication process, gave materially false or inaecurnts-information or statements o
Lender (or failed 1o provide Lender with any muterlal information) In connection with Wb loun evidenced by the Note,
Including, but oot Hilted 1o, representations concerning Borrower's occupancy of the Property a. o principud residence, If this
Securhty Tustrument is on a leaschoid, Borrower shall comply with all the provisions of the lease, It Borzcraer acquires fee tile
1o the Property, the leasehold und die fee title shall not merge unless Lender agrees to the merger ti v riting,

7. Protection of Lender's Rights fn the Property, Il Borrower fwlls 10 perform the covenans sid agreermeits
contained tn this Securlty Instrument, or there s a legal proceeding that may significantly affect Lender's righiein the Sroperty
(such s a proveeding In bankrumey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whataver is necessary to proteet the valug of the Peoperty and Lender’s rights In the Propery. Lender's
actlons may include paying any sums secured by a tlen which has priozhy over his Security Instrument, appearing in coun.g
paying reasonable attorneys’ fees nndd entering on the Property 1o make cepairs. Alihough Lender may tnke uction under this
paragraph 7, Lender <oes not have 1 do so, q

Any nmounts disbursed by Lender umdor this parageaph 7 shall become additionnd debt of Borrower secured by this w
Socurlty nsieumont, Unloss Borrower und Lender agree to other derm of payment, these amounts shall bear Enterest from  #
the date of disbursement at the Note rate and shalf be payable, with terest, upon nollee from Lender to Borrower requesting ﬁ
payient. pott

8, Mortgage Insurunce, I Lender required mortgage insurnncy a8 & conditien of making e Joan secured by this
Securliy Instrument, Bortower shall pay the premivms required i maintaln the mortguge surance in eftect, If, for ony
reasan, the mortgage Insurancy covetago requived by Lender tpses or censes to be In effect, Borrower shall pay the premiuims
required o obialn coverage subsmmtindly equivaiett w the monguge nsicunce proviously B effeet, at o cost substantinlly
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wiuivalent to the vost o Borrower of the mortgage isurance provivusly o effect, from an alieriue mongage fusurer
approved by Londer, 1F substarally uouivatert mortgage nsuranee soverage is nov avadiabie, Boreawer shall pay 1 Lander
oneh month & xm equal fo ono-twellth of the yearly morigage {surnnee preminm being paid by Borrower wiien the tnseranee
coverage lapsed o coused (0 be In effect. Lender will aveept, use niwd retabn those payments as 3 Joss reserve in ficw of
morigage surance, Losy reserve puymmenis tay ao longer be reguired, 6 the option of Leader, H morignge insurunce
covornge (lit the amount and for the period that Lendor roquites) provided by an dnsurer approved by Lunder ugalin becoines
avallable aid by obinined. Borrower shall pny the prominime roguired to malntin mortgage surnce in effoct, ot to provide
a loss ceaerve, untl) the roguirgment for mortgage insticanice ¢nds In seeordance with any writien agrogiticnt betwoen Borrower
and Lender or applicable law,

9, lnspoction, Londer or fe ugent may muke rensonable entrios upon and inspections of the Property. Lender shall
glve Boreower notice ot thy e of or prior (o an inspection specitylng reasonnble cuuse for the Inspectian.

10, Condemimtion, The proceeds of any award or elaim for damagey, direct or conscgueniial, In connection with any
condemnntion ot other wking of any purt of the Propenty, or for conveyance {n flew of condemnation, wre hereby assigned
and stiall be peic. W Lender,

[0 the evend o a totml tking of the Property, the proceeds shall be applied 1o the sums seeuted by this Seeurity
Insriment,  whether e pot then due, with any excess pald to Borrower, In the event of a partial 1aking of the Property in
which the fulr market value of the Property immodintely bufore the tking is egunl to or greater than the amourt of the sums
secured by this Securlty tneevent immedintely belore the taking, uniess Borrower amb Lander otherwise ngree in writing,
the sums securcd by this Secariry fnstrumeat sholl be redneed by te nmount of the proceeds multiphied by the following
fracsion: (a) the tom) amount of e-sums secured immiediately before the taking, divided by (b) the fair market value of the
Property immediately befure the wking. Any bulonce shall be paid o Borrower, In the event of o partial tnking of the Property
in which the fale market value of the Troperty immedintely before the wking s less than the amount of the sums secured
immediately befors the wking, unless Boreewer, and Lender otherwise ngree in writing or unless applicable luw otherwise
provides, the proceeds shall be applied to the symz seeured by this Securlty Instrument whether or not the sums are then due,

If the Propecty {s abandoned by Borrawer, o7 15after notice by Lender to Borrower that the condemnoy offers to make
an award o seule a claim for damages, Borrower (2t to respond to Lender within 30 days afier (he date the aotice Is given,
Lender is authorized (o colloct and apply the proceeds, ot its option, either 2o restoration or repuir of the Property or to the
sums secured by this Security lnstrument, whether or not(then due,

Unless Lender and Borrower otherwise ngree tn weltigg: any applicatton of proceeds to princlipal shell not extend or
postpone the due date of the monthly paymems referred to in pazagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearunee By Lender Not o Ssiver, Exwension of the time for payment or modification
of amortization of the sums seeured by this Security Instrument granies’ by Lender to uny successor in interest of Borrower
shatl not operate to release the Habllity of the original Borrower or Borcawer's suceessors I interest, Lender shatl not he
required to commence proceedings against any successor in intergst or refuse © exiead time for payment or ofherwise modify
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original Borrower or
Borrower's successors In imterest, Any forbearance by Lender in exercising any righy or remedy shall not be o waiver of or
preclude the exercise of nny right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of ihis
Security nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subect 1o the provisions of
paragraph 17, Borrower’s covenants and agreemems shall be joint and several, Any Borrowe' wha co-signs this Securily
tnstrument but does not execwie the Note: (n) s co-signing this Security Instrument only 10 morigage, smant and convey that
Borrower’s inferest in the Property under the terms of this Securicy Instrument; (b) is not personally obiigated 10 pay the suims
secured by this Security instrument; and (&) agrees that Lender and any other Borrower may agree to exiznd odify, forbear
ot make any accommodations with regard to the terms of this Security Instrament or the Note without il Borrower's
consent.

13, Loan Charges, If thie loan secured by this Security Instrument is sulsject (o a law which seis maximum loan charges,
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permtitted limits, then: (a) any such loan charge shal be reduced by the amowsit necessary to reduce the charghld
to the permitted limit; and (&) any sums alrendy collected from Borrower which exceeded permined limits will be refundechet
to Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by making » direc
payment o Borrower. If a refund reduces principal, the reduction will be trenied as r partial prepayment withiout any®™;
prepayment charge umder the Note, E,ﬁ

14. Notlces, Any notice tw Borrower provided for in this Seeurity Instrument shalf be given by delivering it or by m
mailing it by first class mall unless applicable law requires use of another method, The notice shall be directed to the Property #
Address ot any other address Borcower designuies by notice 1o Lender. Any notice to Lender shall be glvenby first cluss mail
to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in
this Security Instrument shall be deemed 10 have been given 1o Burcower or Lender when given as provided [n this paragraph.
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I8, Governing Law; Sevorability. This Security lustrument shall be governed by federal lnw and the Jaw of e
Jurlsdiction in which the Property ls toeatd. 1n the ovent thit any provision or ¢lavse uf tids Security Tmrument or the Nute
conlicts with applicable lnw, such conflice shalt not atfeet sther provislons of this Securlty lnstrument or the Nole which can
bu given offect without the confliciing proviston. To this umt the provisions of tix Securlty Tnsieument und the Note are
Jectired to be severably,

16, Horcowor's Copy. Borrower shall de glven one conformed ¢opy of the Note sl of this Securlty Instrument,

17, Transfor of the Property or w Henofteinl fntorost fn Borrower, If all ar any part of the Propenty or any imerest
i it 1 sold or wranstorred (or i Denerielal interost In Borrower {x sold of translerred and Borrowst 18 not a natural person)
without Lender's prior weitten consont, Lender iay, at ls aptlos, requlre tnunediate puyment in full of all sums secured by
this Seguthty [nstrumont. Howover, this option shall nov by exercised by Londer i exerclse Is prohiblied by fedoral Inw as of
the date of this Securlty lnstrument,

I Lamdar oxercises this option, Lumder shall glve Borrower notlce of aeeeleration, The nutice shnll provide a perlod of
not less than 30 ivs from the dato e itive I delivored ue malled within which Borcower mvst pay ol sum secured by this
Secueity nsteuiagie [ Borrowot failsto pay theso sums prior w the expirmtlon of this period, Lender may fivoke any remedics
permittod by thia Seerzity Instrumant without (urther notice or demand on Borrower,

18, Uorrower'viézht to Reinstate. I Borrower meels corintn conditlons, Borrower shall have the ight w0 have
enforcement of this Seaeriv-Tusteument discontinued af any tine prlor to the eueller of: () § days {or auch other period s
applicable taw may sposity forcolnalatement) befory sale of the Property pursuntt 3o any puwar of salo contained in this
Security Instrument; or (b) eniey of o judgmens enforeing tis Socurlty fostrumont, Those conditlons gre that Borrower:
(a) puys Lender afl sums which-ien would by dus wndur this Security listrament and the Nute as if no weceleeation had
ogeurredl; (b) cures any dafult of uny otbar cuvenants or agreonients; () pays all expeises liurred b onforelng this Securlty
Tnsteummunt, ineluding, but sot llinbted t2, reasonable ntlurneys’ fees; and () takes such acton as Lender may reasonably
toquire o assure that the Hen ol this Sevurby ntranient, Lwndor's rights dn di Property and Doreowet's obligation o pay
the sums secured by this Seeurity Insteumoent zoa'l costinue unchanged. Upon rolnstatement by Borrower, this Securly
Instruimwnt aml the obligations seeured fweoby siali tomain Ailly offoctive as i o accaletation lul vecurred, Howover, this
fight to relnstate shnll not apply in the ease of neeviorctlen under patageaph 17,

19, Salo of Nolos Chunge of Loun Serviver, ‘The Newv-or o purdal Interest in the Note (together with tils Socurity
{nstrument) imay b sotd one or more times without prioi ttiee 10 Borrower, A sale may result i a chango In the enthy
(known as the *Loan Serviver®) that colivets moamhiy payments duo.under the Note wnd thls Security Instrument, "Phore nlso
may be one or muote shanges of the Luan Servicur unrelated to nsn'y af the Note, I there is n chango of the Loan Servicer,
Hortower willbe given written notice of the clmnge i aecordance with raragraphi 14 abiove aid applleable Jaw. The notice
willsiate the nute and aduress of tha uew Loun Servicor and the address ta which payments should be made, “The notice will
also contaln any other information coquired by applicable faw.

30, Huaurdous Substances, Borrowor shall not causo or pertnht the presence, use, disposul, storage, or release of any
Huzardous Substancos on or [n the Property, Borrower shall not do, nor allew zayane else te do, anything atfecting the
Property that Is in vikalon of any Envieontientind Law. The proceding tweo sentenees hinilaot apply to the prosorwe, use, o
Morage o the Property of small quantities of Huzardous Substanves thut are generaily recogindeed to be appropriate to normal
rosidentin! uses and o malvenuney of the Property,

Borcowur shall promptly give Lender weltton notiee of any investigation, elaim, demand, lnvat or other action by any
governmental or rogulntary ugency or private party nvoelving the Property and any Hozardous Subsiavss or Environmental
Law of which Botrower tins nenl knowledge, If Borrowyr tearns, or is noifled by any governmentab or iegulatory authority,
that any removal or other remedintlon of any Huzardous Subsiance affecting wie Propenty Is necwssriy, Borrower shall
prompily take all necessary romedial actions In necordanee with Environmental Low,

As used In this paragraph 20, "Hazardous Substances” neo those subsinnces defined us toxke or huzardous substances by
Enviranmental Law and the following substances: gasoline, kerosene, uthier flammiuble or toxie petroleum products, oxic
pesticides and herbieldes, volatile solvonts, materials contalning ssbestos or formaldehyde, and rudiosctive materinls, As used
In this parageaph 20, *Environmental Law® means fedoral Jnws and faws of the jurlsdiction where the Property b located thai
rolnte to health, aaloty or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows;

21, Accolorntion; Rumediox, Londer shull give notice to Borrower prior to wecelerntion following Borrower'sbrench
of any covenant or agrectient in this Security Instrument (but not prior to wecelorntion under paragraph 17 unless
applicable law provides othorwise). The notico shall specify: (n) the default; (b) the uction required to cure the defanlt;
(c) & date, not less than 30 days from the date the notice Is givon to Borrower, by which the defuuit must be cured; and
(d) that failure 1o cure the default an or before tho dute specifled (n the notlce may result Iu acceleration of the sums
socured by this Securlty Instrument, foreclosure by judicla! procevding and sule of the Property, The notice shall further
Inform Borrower of the right to reinstato after necelerntion und the right to bring & courl nction to wssert the non-existetice
of n default or any other defonse of Borrower to necelerntion and foreclosure, If the defuult iy not cured on or before the

Farm 3014 990
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date specified in the nutlce, Lender at [ty option muy require immedinte puyment in full of ull sums secured hy this Sceurity
Instrument without further demand and may foreclose thls Secturity Instrument without further demand and qny foveclose

" this Security Inkrument by judiclil proceeding, Leuder ahall be entitled to collect all expenses incurred In pursuing the
7 remedles provided in this parugeaph 21, including, but ot Hmited o, reasonable attovrgeys' fees and costs of (itle svidence.
o 42, Release, Upon paymont of all sumy sequred by this Security instrument, Lender shall release this Sevurity
g fnstrumem without chargo to Borrower, Borrower shall pay any recordation costs,

23, Walverof tiomestead. Borrower waivey ull right of homestead exemption in the Property.

24, Riders to this Security Instrument, 3 one or more riders are excouted by Borrower wad recorded together with
3 this Security Instrument, the vovenants umt agresmiemy of each such rider shali be incorporated inty wnd shall amend und
supplement the covenanis and agreements of thiy Security [nstrument ax if the vides(s) were 4 purt of this Securlty Instrument,
{Check applicable box(es)]

(X] Adjustable Rate Rider { 1 Conclominum Rider [ ) 1«4 Family Rider
{ ) Qradumted 2ayment Rider {X] Planned Unit Dovelopmoent Rider {7 Biweekly Paymunt Rider
{ 1 8ualloon Rider { }Rawe improvement Rider [ ] 8econd Hume Rider

[} Oher(s) [spesify)

BY SIGNING BELOW, Buriawer ascepis and agreea w the Serms and covenenis conained tn pages | thruugh 6 of this
Instrument and in any ridge(s) everated by Borrower and tegordsd with it,
’

74
r 5/ e
; N/
/ 1 . (Soul) (Sl
B. ARRINCITON Pavower ~Batrumar
) Se
~Bo£rsgcm|m -Butlwm
(Seal) 4 (Seah)
Burmwer ‘Homower
Witness: Witonens:

STATE OF ILLINOIS, COOK County s

LT e ROIG N © 1) 4 Notary Public'is und for sald county and siay,
do hereby certlty that DEXTER E. ARRINGTON , AN UNMARRIED MAN ., personally Krown (o me to be the same
persou(s) whose name(t) e wbceibed 1o the foragulng lnsrwinast, appeated befory mu this day Inpeeriar -aid scknowledgad
it he aigned and delivared the said Instrumenis a3 his troe and voluntary ast, for the Usss and purpeaar thereln set rth,

QGiven under my hand aud officlal seal, dsiy nineteenth day of Decomber, 1997,

My Commission explres; L’ ) { ,( :{ kA
(‘ Nuary Whie
This instrument was prepared by Lo
“OFhIAL SEAL -t?’
(Nume)  MORTOAQR SEAVICH AMBRICA RUTH NELSON 1
NOTARY PURLIC, SIATE OF 1LLINGIS 'zb
(Addrss) 1919 8. HIGHLAND AV, $TRY WD MY COMMISSION EXPIRES NAR § 2000 ’
LOMBARD, IL 60148 : .{j\
Porm 3014 990
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ADJUSTABLE RATE RIDER

{1 Yeur Treasuvy Indlex « Rate Cups)

THIS ADRJUSTABLE RATE RIDER is made this nincteenth day of December, 1997, and is
incorporated into and shall be deemed w amend acd supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date piven by e undersigned (the "Borrower*} 10 secure
Borrower's Adjustable Rate Note (the “Now™)

Mortguge Service Americs, Inc, un INnols Corporation,
(ihe "Lender") of the same date and covering the property described in the Securily Instrument  and located
at:
416 E. N, WATERSTREET
CHICAGO, IL 60611
(Propeity Address|

THE NOTE CLMTAINS PROVISIONS ALLOWINGFQOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAY?/ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANV.GME. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additlon to the covenanis and agreements made in the Security
Instrument, Borrower and Londue farther covenant and ngree as follows:

A, INTEREST RATE AND MON FHLY PAYMENT CHANGES
The Note provides for an initiniinierost rate of 7.000%. The Note provides for chianges in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMFENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the ‘st day of January, 2003, nnd on that day every 12th
month thereafier. Each dnte on which my interest rate conid change is called a "Change Daie,”

(B) The Index

Beginning with the first Change Date, my interest rate vill oe based on an Index, The “Index”is the
weekly nverage yleld on Unhied Sintes Treasury securitles adjusiod to e-constamt maturity of 1 year, ns made
availuble by the Federal Reserve Bosrd, The mosi recent Index figurc avinizble as of the date 45 duys before
each Change Daie is called the "Current Index.”

If the Index is no longer available, the Note Holder will chouse a-peww index which is based upon
comparable information, The Note Holder will glve me notice of this choiee,

{Cy Caleulation of Changes

Before each Change Date, the Note Hoider willculculute my new Inerest rate by ading Twoand Three
Quarters purceniage points (2.750%) to the Current Index, The Note Holder will thes round-the result of
this addition to the nearest onc-cighth of one percentage point (0.125%).  Subject (0 tha Yahis stared In
Section 4(D) below, this rounded umount will be my new Interest rate untl) the next Change ate

The Note Holder will then determing the amount of the monthly payment that would be su/iicient to
repay the unpaid principal that 1 am expecied to owe at the Change Date in full on the mawrity daie at my
new njerest rate in substantinily equud paymemis, The result of is caleulation will be the new amount of
my moentkly payment,

(D} Limits on Interest Date Changoes

The Intrest rate Tam required (o pay ot the {rst Change Date will not be greater than 12,000% ur less
than 2.780%. 'Thereafter, my interest rate will never be increased or decrensed on any single Change Date
by more than two percentage points (2.0%) from the rate of inerest | have been paying for the preceding
twalve mouths, My imterest raiw will mever be greater than 12,000%,

MULTISTATY ADJUSTARLS! RATE RIDHR - ARM 3-2 - Slngly Panitly-Pamsis Mae/Preddic Mac Unlforia fnstrament  Porm 31)) IS '
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(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date. | will pay the smoumt of my new
monthly payment begluning on the first monthly payment daie afier the Change Date uptil the amount of my
monthly payment changes again,

(F) Notlce of Changes

Thie Note Holder will deliver or mai) 10 me 2 notice of any changes in my interest rate snd the amouni
of my momhly peyment before the effective date of any change. The notice willinclude information required
by law 10 be given me ard also the title and telephone number of a person who will answer any question |
may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any pant of the
Properiy /it any interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold
or transfoire’) and Borrower is not 8 natural person) without Lender's prior writien consent,
Lender may ui.i15 option, require immediate payment in full of all sums secured by this Security
Instrument,  Huweier, this option shall not be exercised by Lender if excrcise is prohibited by
federal law gs of whe_Zite of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes ‘o he submilted to Lender information required by Lender 1o evaluale the
intended transferee as it'a now loan were being made (o the wansferee; and (b) Lender reasonably
determines that Lender's securisy will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agrecment In this Security Instrument is acceptable te Lender,

To the extent permitted by appliczhle law, Lender may charge a reasonsble fee as a condition
1o Lender’s consent {0 the Joan assumricn, Lender may also require the transferee 10 sign an
assumption agreement that is acceplabie t> Lender and that obligates the transfesee 1o keep all the
promises and agreements made in the Not: and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and fis Securily Instrument unless Lender reicases
Borrower In writing,

If Lender exercises the option (o require imzaedicte payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide  period of not less than 30 days from
the date the notice Is delivered or mailed within which Borrovér must pay all sume secured by this
Security Instrument. If Borrower fails to pay these sums prior to \he expiration of this period,
Lender may Invoke any remedics permitied by this Security Instrumer withowt further Notice or
demand on Borrawer,

BY SIONING BELOW, Borrower accepts and agrees o the (erms snd covensnts contained in pages
! and 2 of this Adjustable Rate Rider./

2 —lSea))
-Borrower

(Scel)
Borrower

{Scal)
Bomower

[Sigy Original Onty)

Form 3111 3725
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; PLANNED UNIT DEVELOPMENT RIDER

/

t THIS PLANNED UNIT DEVELOPMANT RIDER {amade this ninelownth day of December, 1997, snd
A i Incorparated inta s wbll be deamied 10 wimend and supploment the Morgags, Deed of Trust or Security
i Dead (the “Svcurlty Justrument®) of the sume Jate, glven by the undersigned (the “Borrower") o secure
1 Botrower's Nots w

Mortgage Service Americu, Inc, an Ilinols Corporation
(o ‘Lender')
of the sume dats and vavering thw Proporty described In the Securlty Instrument and located at:
416 E. N. WATER STREKT
CHICAGO, IL 60611
(Propetty Addrens)
The Propuetv-includes, but la nat timited to, & parcel of land improved whth a dwalling, togsther with uther
such purcel: »i¢! certain common areas and facilities, s described in
The Covenanta und Restrictions of
EAST WATER PLACE
(the *Declaration®). “[%:¢ Property [va part of & pianned unit development known as
EAST WATERPLACE
[Nume of Planned Unlt Developmont)
(the “PUD"}, The Property aiso uicludes Borrower's Interest in the Hoineuwners Arsoclation or uquivalent
entity owning or managing the cominor areas and fucilitles of the PUD (the “Qwners Assnciation”) and the
uses, benefits and proceeds of Borewwers's interest,

PUD COVENANTS, In addition 12 *he covenanls and agrcoments made in the Security Instrument,
Borrower and Lender further covenmnt and «niee us follows:

A:  PUD Obligations. Borrowor il perform all of Burrower's obligations under e PUD'’s
Coustitvent Docursents, The "Constituest Docurionts' are the: (1) Declaration; (11} artlcles of incorporaiion,
trust instrument or any equivalent document whic-grantes the Ownera Agsoclatlon; xad (il) uny by-laws ot
other rules or regulations of the Qwmers Assoclation. -Grérower shall promptly pay, when due, all dues and
assosamnents imposed pursuant 1o the Constltuent Docunizars:

B. Hozard Insurunce. So long as the Owners Asriciation mainisins, with a generully accapied
insuranco carrier, a "master®or “blanket* policy insuring the Prope.t-which Is sutlsfactory to Lundsr and which
peovides inmrance coverage in the amounts, for the periods, and agoinst the hazards Lender requires,
including flrs and hazards inctuded within the term "extended coverage.” than:

(1) Lendar waivesthe provision in Uniform Covenant 2 for the moniy nayment to Lendsr of the yearly

promium insallments for hazard insurance on the Property; und

(i) Borrower's obligation under Unlform Covenant 5 to malntain hazaid insurance coverage un the

Property is deemed setisfled to the extent that the required coverage {s.provided by the Qwners

Associution poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurame rorcrage provided
by the mastor or blanket policy.

In the ovent of a disribution of hazard insurance procesds ln leu of costoration or repuir wllowing &
loss to the Property, or to common areas and faciliies of the PUD, any proceeds payably 1o buriawer are
heroby assigned and shall be pald to Lender, Lendor shall epply the proceeds w the sums secured by the
Sucutity Inatrument, with any excess pald to Borrower.

C. Publlc Liability Insurance. Borrower shall iake such actions &3 may be reasonable to Insure that
the Owners Association maintaing a public Hability insurance policy acceptable in form, amount, and extent
of coverago 1o Lender,

D. Condemnation. The proceeds of any award or claiin for damages, direct or vonsequentlal, payable 'L
to Borrower In connection with any condemnation or other taking of all or any part of the Property o the 1

\J
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commion wrony andt facllities of the MUD, or for any conveyancy in lisu of condemnation, are hereby assigned
and thall be paid 10 Lender. Such procesds shall be applied by Leikler 1o the sums secured by the Security
Instrument aa provided in Uniform Covenam 10.

E. lander's Prier Consant. Burrower shull nun, except wfter notice to Lendoer and with Lender's prioe
written consont, either partition or subdivide the Property or consent :

(1) the abandaninent vr termination of the PUD, oxcept fur ubandomusnt or termination required Ly

law in the case of aubnantinl deatewctivn by fire or other casualty or in the case of 0 wking hy

condemnation or sminemt domain;

{i) any amendmeni to auy provision of the "Constituent Ducuments” it the provision ls for tie expros

et of Lendor;

(1) wrmination of professionsl mansgement and assumptlon of self-amanagement of the Owners

Awsgintlon; or

{iv) ay action whigh wnuld have tho eftect of rendering the public llablilty Inwicance woverage

malntanzd, by the Owners Assouiation unsceeplubly tu Lender.

P, Ramatian, |f Borrower does nut puy PUD dues and anessinants when due, than Lander may pay
tham, Any amiaria-disbursed by Lender undee this paragraph F ahall bacomy sdditional debt of Borrower
weutod by the Seceniy tasrument.  Unlesa Borrower amd Londer agree tu other terms uf paymaent, these
amounts shall beor intereat from the date of disbursamont st the Note raie and shall be payahle, with Intoresi,
upon notice from Londer 25 Bortower requosting puyment,

BY SIONING BELOW, Horrowr: eccepts art agraen 10 the teniny and provisions contalned 1o pages | and
2 of this PUD Rider.

'

L

Ay ) —{5011)
¢/ atnvar sHorawer

(CITY) {Seal)
Horuwet Homowar

(Seal) ’ ISen))
‘Dorrower Bonuwet

{Sign Original Only)
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