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o ‘{0\1E EQU]TY CO\IVERSIOV MORTGAGE
. THIS Mog'rc/\(,f t-b\qmry |mr) is given on SEI'TE\HIFR ‘6 l‘m The mort,,abm is e
GLORIA BM\ER s WILOW A‘\D NOT SI.\CE RE\MRRIED . by
_ . 4
L whoeadhiesss SIS E,\ST‘)ISTSTR o :
s '_CHICACD. ILLENOIS tMlP ‘ (“Bomower™).
- This Secuiny *strument | iven o : \:
© o, SENIOR l\CD‘M'. REVLR“E \'iORT('AGECf' AP“RAT!O\ . 1.
' Lwhich is '
otmmimlmsu vmdmhc Inn o THE STATE OF 4INOIS ' snduhosc address is b
125 SOUTll WACLER DRl\'E. SU:TE "090. CHICAGY:. ILLINDIS 60600 3
: st ender), Bnnuuminsagrccd 0 rrpay 10 Lender "
Amounts \nhnch l.micr i obllga:ed m admcc. mcludmg fiture a/vances, under the terms of a Home [iguity "
Comersion Loan Agreement dated the same date 23 this Security Ins.umens"Loan ‘Agreement”), The agrecment i
to repay is evidenced by Borrower's Nole dated the same date as this SenatiryInstrument {“Noic"). This Sceurity :
 Imirumenn secures to Lendet: (3) the repaymment of the debh evidenced by thi: N, with interest at 3 fate subject o t
adpustment, and all rencwsls, extensiond and modifictions of the Node, up tr'a pritimum principal zmount of A
1 3 ()\EHU'\DRFDTWS‘\T\"THRELTHOUSA;\DA\DW!N-..-----.v .. ;
. R A e B TR TT R b
- SO (US.5 T-J.OW-DO C N (b)ibe pa)m: ofall other sums, with interest, ‘advascrd under Panj,mph 510 -
. - mﬂmnnucumyoflhu Sccunr; Instrument of otherwise dix under the 1crms of this Seeuricy IRiinamens: and :
P - (¢} the performance of Borrower's covenants and agroements under this Securiry Instrument an! the 2.7, The full
P - debt, inciuding amounts . described’ in {a). (b, and (c) above. if not paid’ ewlier, is due-apl poiable on
- CJUNE2S - L 2083 For thié parpose, Boxtomer docs herehy mortgage, gru and convey 1 Lrider the
fodloming dcscnbcd ;xopcny lecated i in - LCROK - County. Hinoist
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CLOT & IN BLOCK 44 IN 'S.E, GRDSS 4TH ADDITION TO DAUPHIN PARX, -BEING A
. SUBDIVISION OF. THE NORYH:1/2°0F TEE NORTHEAST.1/4 OF TdAR SOUTHEAST = . -
1/4 ALSO THAT PART OF; THE: Noamwzs'r ;14 0OF THE-SOUTHEAST 1/4.0OF rnz
" NORTHEAST 174 OF, THE: sot:rmsr 11/4:LYING NORTHEASTERLY OF,THE, RIGHT
OF WAY.OF THE' CHICAGO AND wzsrm INDIANA RATLROAD,*ALL "IN SECTION 3 :
" TOMNSHIP' 37 NORTH; RANGE 14, EAST or THE THIRD pnmc:pu. MERIDIAN, IN
coox comm,‘zumo:s. 25~03 491-005' PR )

tlnchmsl}rm"tmol' ‘ISEA‘ET?IWSTRFET _'j ' o . .

ciicaco n.u\ms ‘_ 0819 - (“Property Address):
o s ISM'! - ot

Tuf;f-"mER V. ITH m'! rhe P ,xr Sements now or herancf em:ted on the propcny and all casements, rights,
.. apparienarces, and fistures’ now of b rafler a pant of the property, Al replacements and additions shall also be
- govered by lhns Sc:unt) lns:num-m. Allof n ro:rgmng is n:rum:d lo in lhus Sceurity Inslrument as the
. “Properny.”
. BORRD“ ER COVENA\'H thu Bormuv:{ s l. “ fufly scmd of the estate hcn:lo com‘cycd and has the right ~
to morigage, Tant and convey the Propcny and 97 the Prvpcny is unencumbered, Dovroser warrants and will
- defend penerally the title 1o the Propenty against 3l CisTine in demands, subject 103y encumbrances of recond,
“THIS SECURITY INSTRUMENT combines uniform eovesas for national use and son-uniform covenaniy
with limited varistions by jurisdictivn 16 Constitte a wnifforme sec ity instrument omvcrmg real pfopcn’
U\IFDR\I COVENANTS, Borrower and Lender covenant ai agree o follows: ., - .
. Payment of Prin:fpal and lntrmt. Donmcr shall oy wh'n dw the prmctrul nr nnd anlr'rsl on, the
d-eh evidenced by the Note, ; .
2. Payment of Pm'nny Ch;rzes. Horruutrﬂull p:ya” propery chimrzs cmszmn;, of SMts. ground rents,
ﬂm! and hazand insurarce premiums, and |pecbi asessments in 3 timely ranyor.and shall provide evidence of
fayThert to Lmdﬂ' unless Lender pays roperty charges by withholding funds Fom monthly payments due to the
Bmcr or by charging such pn}menu w0 a line of credit as provided for in the Lmn Agreement. -
" X Fire, Flood and Other Hazard Imurance,” Borrower shal) imure all improve mms on the Propeny,
v.hc.hrr paw. in existence or mhseqmnl!y etécted, agnms! sy hazards, casialties. ang "'mmgmcls including
, fire. This insurance shall be mmmmed in the amounts, 10 the extent and for the pmods requine s by Lander or the
Sccmary ol Howing and Urban Dcwlopcmu{ "Setretary”). Bumower shalh also keure allimyvovziarasnn the =0 -
b .' Properry, whethxr now in cxistence or subwqmly erecied. against Joss by floods 1o he extent rerain LBy the
 Secreuary, Al} hsurance shall bé carried with companics spproved by Lender, - The imsurance palicics 2ad any
fmcvmls shall bc h:ld by Lendc-r and s}nl! mcMc loss pnable clauses in favor of and ina l'om acccm bl La,

In r.':e rvcnl orla-n. Bonmtr s?nll gm Lmkr Jmmcd)asc notice by manl l.micr m:\} m:u.: prm!‘ nrkvss i

ot inade mnpﬂ) by Borrower. Each imurance company concerned is bereby authorized and directed to make
payment for such ltss to Lender instzad of to Bormower and 10 Lender joimly, Insurance proceeds shall be applied

" 10 restoration of repaic of the damaged Property; if' the resiortion or repair is cconomically feasible and Lenders
security [y not qumcd n' the rmnm»m or ."epmr is pet :commwam feasible or Lender's sexurity would be

oomALtise - L maperws
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T icssered, the incpanns pmcmh s-hall b nppln.-d I' it 1o o the reduction ofnny uxkbmdncss under @ Sc:ond Note

ndScemSSecumyImrmhldbych«mmzhcPro;mandumloxhcmdmmnorxm_

" indetiedness mwmwms‘mﬂw Instrumhent. Any excess irsuzance proceeds ovet an amount requited *
7w pay all mundmg mdcb\cdneu_m‘dcr the Note and uns Stcumy lnunmmt shall be p:ud 10 !he cnluy legally

" entitled theroi, g
- Inthe event orrmclawe of this Secmry Inmurmm oruther transfer of mk m me mpcny xha: ::umgmbhcs
lhc lmkbndtm :.ll ng}& utk and msmsx or Bonwcf in and 1o insurance po'.mcs in foite shaﬂ pass 10 1he

Oct-puq, l‘ruermiol. Malnlrnmce and, Pmmlion aof :h: Pmp:m, Borroncr s Loan
ppl‘u.iol‘ med:. Bomm ‘shali ccoupy, establish, and use the Propenty as Borrower's principat
r::w-nr. after the rxn:mon of this Sccun:) Iratrumens, and Borrower [of at Jeast one Bmuv.tr‘ ir initially more
th, Z.e penon are flonowers) shall continue o oceupry the Property as Romower's peincipal residence fir the

kmofﬁ:&.cury‘lm‘l‘nrcxpa! tesidence”™ shall tuveﬂnmnmxngasmmcl.oan}\gmemcm

Dorrowes S1al) ixd cominil waste or destroy, damage of Substantially ch.mgc the Property or allow the Propeny
1o deserioeate, reaonab! 7 s and W&ﬂﬂrd. Bosroever shal) also be in defaull if Borrower, during the loan
. application procoss, g ve nutnally false or mau:ur:n: infarmuxiion or satements to Lender (or failed to provide

o Lender with amy miseii! .a.*matbon) in conncction with the loan evidenced by the Note, including, but not

Girmited 10, rcprmmm wrrmning Borrmcfs occupm:y of the Property as a principal residence. I this
" Securin {nstrument i on 2 ‘Kasck e, Docrower shall comply with 1he provisions of the lease, IF Borrower
acquines fet lite mﬂt Pmpcm thes _.hold md fee title shall not he mcq,cd upless Lm.k: n;,:ccuo the merget
inwrting, .

5 Charge 10 Bon-v-cr nnd l‘nm .ﬁon o l.cad:r’s Rr,-,hu in the Prnptrw Bomwcr shall pay Wl
povernmental or municipal charpes, fines 2! ime~hions that are ot included in Paragraph 2. Borrower shall jay
these obtrg.umm time directly (0 the cnsity  hich is owed the peyment, If fallure to pay would adversely afTect
Lender's interr 4 in the: Property; ipon Lenders ; 7-quest Bcorroner shall prompily fumish to Lender receipts
ovidencing these pu)'rnl:us- Borrower shall prompd; c'.n.'\\rgc any lien which hls pr:Oruy over this Security
Imstruement in che tranner pravided in Pamgraph 126e),

if Borower fails 10 make these payments or the properts chrges requm-d b;, Paragraph .or l'aﬂs o ml‘arm

" any other covenants and agreemenis contained in this Seeurite istrument, o there s a fegal proceeding hat may
© . Nignificamty affert Lenders Tights i in the. Propemy (such as a proceeiing §y bankaupiey, for condemnalinn or 10

enforre Liws of fegulations)” then Lender may do and pay whatenst is nelessary 1o protect the value of the
" Properry and. Lender's r;ms in xhe Pmpmy. mcludmg payment of w:ics v:.rd imsurance and other itents
tncriionad in hragnph 2! e .

To provecs Lender’s mn} in Ihc Pmpmy Lthdt‘f shall advance and cham s ie "rortower aJl amounts die 1o
“the Secretary for the \fonpge Insurance Premium as defined in the Loan ;\;,r:c.nc o ag‘well as all surms due to
-~ the Wan servicer fior servicing activiries a8 defined in the Loan Agreement, Any amou:ds disbursed by Lender

" under this Pang:aph shall become an addmoml dcb! ofBormurr as provided for in thc Lot :\grccmcnl and shalt

b: secured by this Sccuriry lmmm'nmt.

& lmpmaou. Lender or jts agent mzy cm:t on. mpr:ct o make appr.:\sa'.s ohhc Prope 1y § Il" a rowonable
marrer and ot rcaomble tames provided that Levder shall give the Tlomower natice prior 1o any fusp <iian or
“appeaial secifying a pu.rpmc “for _the Inspection o a;\pr:nsal which must be refated 10 Lender's in*irel’in the
- Propey. 1 the property is Vachrs of atcmdumd or the joan i8 in defaull, Lender may take rta.smahl: ahior 1o

. mrﬂmnthwahﬂwr‘mpmymlhmmmmﬂwﬂmwa

. 1. Condemantion, The proceeds of any awand or claim fiv damages, direct of cons M'*mnl in conneciinn
with a7y condammaion ¢ oc pther tahing of any part of the Proferty, or for conveyance in piacc of condemnation
shall ke paid 10 Lender, The proceeds shall be applied firsy to the reuuction of 2y indebiedness under 3 Second
Note and Second Sevurity lnsm:rmmhtld by.the Secretasy on the Rropeny, and then 1o the reduction of the
indetirdne, y under the Note and this Security Instrument. Ay excess pecceuids aver an amount required to pay all

S ausmdmg indebiedndss 'under the \otc and this ‘;-ccumy Inammcm shali be paid 1o the entity Iq,nlly emitfed

B TY ““' . - ' . f‘mjufl _‘:/_;(4— g'
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X Cmnd:lor.\mknliuofbcm. il T

instrurnent if: tad. S x
(i) A Domower dies and the Prow‘ry is neA lh-epnnclpnl mndmcc ol‘nt l:asxoncsumwng BOH’O\‘\ET‘ or - .
{ii) All ofa Borrwm’s mle in the Pmp:ny {oc his o¢ het bene(icial imserest in a trust ownipgall oy pariof ‘ i
the Property) ls sold o ‘otherwise tramferred and 1o other Bormowet retains tille 1o the Praperty in rcc
simple o retains & leaschold iinder 2 lease for 53 than 99 years which is rencwable or a fease having N N
ﬂmmngrcmdnfnmhn}mﬁwm beymhh:d:t:oﬁhc 100tk b!rﬂvdaycrlkywm Uorrmm 3
o retains & life estatz {ox i retaitifig 3 beneficial interest in & tust with such an interest in the Propenty).

“{a) D€ dnd Paysble with Secretary Approval Lender mzy require xmmcdm pn}mcm in fu!l of:ﬂl summs

) secire 4 try his Secesity tstrumera, upon spproval of the Secretany, ift . &
! 6] 1-.¢Pweuiulobﬂftmxlpalmdmc¢oflmerforreammln!lhndcalhandﬂt 3 <
- ﬁmiswlsmmplmﬂcmommmawm»wu L k.
() For a petiod of longer'than twelve (12) consective months, a fomawer fils 10 occupy the Property B
because"of physica’ or 'ncnul illncs m! lhc Pmpmy is ot the prmclpal rcs;dcncc ol'al least ane nther 7 4

Dorower; of g .C . T RX
(i) An obligatioe of e Bamier Under uus. Smm:y lmmmcm is ot pcdormul. L

{c) Natiee to Lnder. Bormey = -‘ull noufy Lcndct ulmm:-ram of the events listed in this Pamgraph (3} :

{ii} oe (b) oceur,”™ a0, G 5

() Notlce to Stﬂ'chiry and Bom wer. ,cndct slnll rmfv the Sccr:l:ry and Borrower whenever the foan 3

becomes due and payablc under P:nww‘ &2 (i {i5) of (b). Lender shall nat h;wc the right to commence .

foreclosse, s unti) Dosrower has had thirty (300 Javs aRet notice o eithers . Y
() Correct the matter which resutied i in the “ecur ity Immmxnl coming dué and pa\‘\hk or :
(i Pwytrtba}anccm fully oe 3 p .
(i) Sell the Property for the lmcs ol'thc ba!.m . 9 ) hﬁhc appnrscd \aiuc and apply lhc et precgeds -k
urlhculcm:rdwchﬂmor R i
(iv) Provide lhe!.:nicruuhnkeﬁ inlicy o!’l’orcc!w o

{t) Trnm. Convqm of aBmawer’s interest in the Prope: iy to 0 trust Mhuh mcm ih: requirements of -
mcSccu-uq ummorsmsmwmdwmwmrdamwﬂ.s}u!lnahcmmdmdn K
conveyance for purposas o this ngmph 9. A fruss shall not be colgitomd an Utcupam o be considered a8 ?

havirg a pnrmp:l residence for purposes of this Famgraph 9,

{0 Mortgage Not hmmd. Dorrower ngrecs that should this Securit, lrrmcnl “and the Nofe nat be
eligible fot imurance undet the Nationa! Housing Act within  SINTY BAYG ‘ from the
date hergof, if pcrmmcd by ‘applicible law Lender may, at ils option, toquice immed @t paywoent in fult of all
g sums secured by this Sccuriry Instrument. A vm'lcn Raicment of any authorined age.t of the Seeretary dated
et o subsetuem to - SIXTY DAYS) - - from the date hereof, declining te mnsut» this Sceurily
lestrument and the. Note, shal} be’ 6¢:mr\! m\chm\c prool of such incligibiliy. otwinezading the 3
foepoing, this opuon may not be’ exm::scd by Lender when the unavailability of insurance is/sof o due 10 d
1.ender's failure tO remit & MOrAge insurance premium 10 the Secretary, . B
10, Mo Deficiency Jud:menu. Dorrower shall have na personal Habilisy for payment of the dcbl sccured by
this Sevurity Instrument, Lender may enforee the debr only through sale of the Property. Lender shali v b
permicicd fo oblaina d:ﬁmncy judgment against Borrower iff the Security fnstrument i foreelosed. 11ithis
Security Imlmmcm is nssgncd to the: Secrmry Upon demand by the Sceretary, Borrower shall not be fiable for
any difference. bcturcn The' mong:ge msumncc benefiis paid to Lender and !hc outstanding {ndebtedmss,

including accrued § interest, owd by Ben'awtf sithe time of he assignment.
11, erm!mem. ‘Bofrower lm a r:glu 1o be reinstated if Lender has requited Tmediate payment in fill,
 This right applies cven afier foreclosire pmcccdmg: are instituted, To reinstate this Securiry Instrument, DBorrawer
shall corteet the condition which resulied in the nqm:cmm for immediate payment in full. Foreclosyre costs and
" reasonable and customry mmtys"feu and expentes properly asseciated with the rnmlf;urt proveeding shafl

XA, um : h;uull L5
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-~ Toreskosurs' pmccedinp within wg yeary imedistely preceding the commencement of a curnent foreclosue
pmaimg. (W} mmcmcm will preclude forecksure o0 mﬁrrcm gmm.is in the f‘uma: o {iil) reinstatement
L wilt advensely achut}tplmty nl'lhc Semuy '.mrm::m. :
iZ Liem Statay, -
{2} Modificstion,
"‘:L A Lerder damna that w:mpmt lien status of vhe Security Instrument fs Jropardized wider sane
W Pacluding but not limited 10 situations where the amount secured hy the Seousity tnstrument equals or
. cigrad J:mnmmpalmm&wﬁnmmmmmdmdnnhwhlmnmcsmm:hc
el seme lien priority an!ly "grarted 10 boan advances has expired) and stave law permits the ofigins) len staus
Lo ade ralat ed Sl fatue Joan advances through the execusion 314 recondarion of one or mote documents,
overt Lemder v ali ok i title evidecs 21 Bormower's cxpenie, 17 the title evidence indicates that the Pmpmy
is T encurmberad .yat.vlm (mcpmus&cm ‘Instnanent, the Second Security nstrument Jescribed in
. P:vra;r:ph 1548) & d amy subosdinate ticrs that the Lender determines will also e sybordinate 16 any future
loan ahances). Lende shat tequest the Borm:nnmtmeanydcrumu pecessary (o protect the fien
u:tmo!ﬁamkmm..r,s. Dormower agfees 10 execue 3uch documens. If state Jaw does not pernit the
ongal e sons W by nwucv' to finute kean a.‘:\m-:. Bcrro“rr mll be decmed to have faibed 10 hmc
m.nxﬂmuummm Wi Security frstrument.
. Ib} Tax Dckfnu’m-s. Borrow- < sl nor pammpasa maml:sme m dct‘cml pregyram, iTany fens
mmb;tbcmdc&nﬁmmm-dm:mms«mrylmm
() Prior Licws ; Bocrower shall provovaey discharge any Nien which hus ;mnm; over this Security
+ eanureeny nless mrmcr {3} agrees i wriiry, 10 the puyment of the obligation secured by she tienin a
Tnanncr accvable W Lender; (b) comests in oot 'th the Jien by, or defends agains enforcement of il
Yoem int, fegas proceediogs v-h::h in the Lender's oamie, noerse (0 prevent i enforcoment of the lien ot
foviziture o any part of the Progeniv: o (c) secunes, Gond ty bider af ihe lien an agreement satisfactaty to
Lendes subordiniating the Tiem 10 2l] amounts secered by this .,cwnty Instrument, [ Lender detesmines o
amy pen of the Propenty i subject 10 4 lien which may ar13in privsiey over this Scecurity Iastrument, Lender
muay pive Borrower a notiee dm:fymg ‘the Tien. . Borrower shal sutisic e ien or mke one or more o:’zbc
action sex forth abave within Iﬁdq'loflhegwmgofmucc
BEAR Rrbtkmbiph&«:mdﬁtﬂﬁfyhunmo:. BN "
fa} S«udchq Jm-raz. lnordcrmmpuymnu whichib: wmrymymake o of oA
bernchmwpulsm o Section 2SKINIAAD of the Natlonal Housing & ians the Loan Agreement,
the Seenenry hsmqumﬂmwmntme;mord MvWJSo.mJ ';cﬂ i Jastrument on the
Propermy.” Ay
(b) Rxhuunhp bt F‘lm nd S«ood Secumy lnurummts. Payments m;u!c b\ lbc Secarary shall oo e
inchuded i the debt under the Note unfess: ‘
4} m&;nnq-lmzrwmumgmdmhﬁwm o
1) The %cwyxccpu seimbutsyment by the Lender foc all payments made by 1hc$ccr=r:.rv
IF the cirrumstances described § in{i) or [if) ccou, then all payments by the Secretary, including inferest on e
mn.hludwmghcdmgcs praid by the Secreuasy, shall be included in the debs inder the Note:
(c} Effect on Borrower Where there is o assigmimen or reimbursement 36 dcscnb-:d in (bNi) o (i) und
the SecTetary mkummmwﬂmm then Borrower shall pot;
in &Mummwﬁwﬂ«mh&uwy any ety amhmn.m of the Propm) under
Paragraph 19 %0 Lender o a reeciver of the Property, umil the Secretary has n:quurcd ;x:)mrnt in fuil of all
WWNWIWMI}WWNﬂm
() Be chligaind 1o pay interest or sharcd appeeciation under the Note at any 1ime, \\hcther wered bofore
a:ﬁwéxm\m byhm and uhﬂhcrofno( potnd lmcmt has been included in the

1 qusm

bc -ddni t it:c pnrmpal tafance, ' U;m ‘e\mcmm: by, Bmmcr. this ‘;«.'mq lnsx:umcm ard the ohhbaums':.
* o B secures shwll remadss it elleey as if Lender had pot required immediate paytnent in full, However, Lender is
‘_ ' rurrqmrudwmm: mm:r (0} Lender hus sccepied reinstizment afier the commencement of

UNOFFICIAL COR1a0 m
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(d) .\n Dury o!’ the Secreiary, m s«rmr:, has no dut} !o 1 cndu © cnl‘orcc covenants or Ihe ‘Eccond

Security lmmm:m 0r.30 take actions 10 preserve the value ‘of the Pmpcny. even though Lender may be
_ wroble w cothect 2mouns m\rd tmdcr the Note because of restrictions in ihis Pamgroph 13, . .

14, Forbearsace by Lrader Not a Wialver. Any forbearance by lcndcr in ucmsm}, any right or rcmv.ly
anI not be a waiver o!‘ct preclude the exercise of any right or Temedy. 0
15, Seccewsors amd’ Axslgns Bound; Joint and Several Llabilny Thc covenants a.nd agrcemcnu af this
Seciiy Sntrument shall bind and beneit the successors and assigns of Lender. - Bommower may not assign any
. tights i 7 bligasions knder this Security Instrument or under the Nise, except 16 8 trust that mevts lhe rcqwmmems'
of the Sy, Wsmmnn&uﬂnmmnus?u!lbegmmmmml R .
Cole \N..rr. Ainy niXiee To Barower provided for in this Security Instrument shall be gm:n by dclu\mng, itor:
by mailing it sy .58 Jiss mall unless apphahie law requires use of anather method. The notice shall be dirccted
10 the Property Aress of any other dress il Borrwen jointly designate, Any notice to Lender shall be given
by fint class mailso Lender’s address tated herein or any address Lesxder dcsug,nmcs by notice 1o Borrawer, Any.
huncc pmudcd for in'\his S«um) lnsmm:n: shal) bc dmnrd Io !uvc been g !,wcn u) Il-.mucr of Lender when
ghven as provided in this Paagm h 16."“ T
i Gmmin: Law; Sevirr aniy. - This Sccur:w lnstrumcm sh:ltl hc gﬂwmcd by 1‘ edml Jaw and the law of
. the jurisdiction- in ubnh the F; sopery. 13 Jocated, In the evet that ‘any: provision or clause of this Security
trotrument o= the Notd conflicts witha \pllubl law, such conllict shall not affect ather provisions of this ‘iuum)
Imsrumens or the Note which can be given (iTeey withoat the conlficting provision, To this end the provisions of
this Sevuriy lnsu'umemmd the Note are e larrdmbcscvmbic. O
" 8. forrower's Copys Bormower shall be gir'en 0 % confermed copy ofthe \lc:c nnd this Security fistnument, -

NON-UNTFSRM COVENANTS, Bormower 3 Lr/kde! coveaint and sgree as follaws:

19, Mdgmm of Renu. Borrower uncondiivval)z assigns and Iransfers to Lendet all the tents and
revems of the ?mpmy Bonow:r mhonzcs Lender ¢ Leide’s agents (o collecr the rents and revenies and
hen:h) directs cach tenant ofthe Pmprrty 0 pay the r:ms 1o Leadr; or Lender's agenis, However, prior 1o Letder's
" potice 10 Bmwvr of Bmmm’s breach of any coveninl of agre=<nt in the Security Instrumant, Bomowet shall

. colkttand recmve all Temms :nd revenues of the Property as trustee for e Lenelit of Lender amd Dorrower, This

" assignment of rens commmcs wn :b!-clulc assignment and not an assif uneny 1or-additional security only.

* If Lender gives notie of brexch to Borrower; (a) all rents reeeived by N muwer shall be held by Borower as -
nsstee fox benefit ofbmkxmly. ta be spplied to the sums secured by this Secer'ty Instrument: (b) Lender shall
be entitied 10 collect and’ teceive all of the rents of the I‘rop-:ny. and (c) each ienzit of uhe mecn-; shialt pay all
rems dué and unpaid 10 Lender or Lender's agent on Lender's writien demanks (o the triw i

© Dorrowet has not c.ltcmcd any prior assignment of the rents and h.u nat and \\{ 1 not perform any act thay

- would prevent Lender from evercising its Fights under this I"mgmph 19, "

Lender shall not be required 1o enfer upon, take contiot of'or maimain rhc Pwpmy bcfom or afier giving notice
of beeach 10 Borrm However, Lender o a judicially appointed receiver may do 30 34 any time ‘here 7, a hreach,

© Any application of rents shall Aot cure of waive any defaull ot invalidate any other right of remedy oF Leikiers This ]

mlgnmcnt or rents of thc Pmpm'y sh.-d! rcnmn.m: when :he deby secured by 1h|s Sccurm. Inslrumcn! 1 pd in
ful. - - B P F

20, i‘om-bwrc Prux:dnre H'Le der rrqulm immuﬂm payment in rull undrr I'ar:gnpb 9, Lixe 'r
may forrchne 1hb.  Secwrity  Instrument, by judicia) proceeding, Lender shall be entitled 10 colicer alt
evpemaer Incurred in parsaing 1be remedies provkied in this Paragraph 20, fncluding, but nat imited 1o,
rexsanable atto:vrp fm and mu of lfllc evidence,

%38 1% KN . Pagebiol'y







L2, Lea ?riorhy The, fu[l :mount sccmd byt!;u Secmry tnstrument shall Fave lhe same pnomy over any
ctha Tiers'on the Pwpmy &3 if the full :m:mt had been disbursed on the date the initizl disbursement was made,

: .n:s:rdlcssowuctmldmorwdmmmmwmnss«mtylmumtmil include 3t |
dm:ummbymrdumnmmmhnmmImnad-mspnmuﬂedbyth:s&amrylmnmtfmmy'

purpose, This licn priority shall apply notwithstanding any Stsie comstitution, kaw or regulation, cacept that this
lien ;mm} shall ml. aﬁ'm che pnun) ol' an) 'hcm rm unpmd Suuc or hocal gm:rrmmuf unit special dssessments

2, Adjmhbk Rate Fulnrr. Und:r ihc \ou the mml nau-d interest rateof 06800 *% “hu:h‘

yeixsonth wnpad principal tatance (“Initial Interest Rate™) ie subject (e change, a5 dexcribed below, When the

iniries) rale changu, the new mbjusted interest mate will be applied 10 the 1otal putsianding principa) balanee, Exch

adjuyr nd to the § mlcrtst rie will be based upon the weekly average vield on United States Treasury Securfties

» adjisted 10 2 constant matum} of one yexr, 23 made available by the Federal Reserve Bowrd in Statinical Rejease

IS 519) ClrdeTy plas 2’ margin. 1f the Index is 00 longer available, Lender will use as 3 new Index any mdc-
prescribed By ie Seeretary’: Lender wilt gwcﬂmwnmzccofﬂ: new dndey, -

Lender will perfiem th+ tabeulaions descrited befow to dmmum the new djinted interest rale, The interest
rale may change on he first day of * DECEMBER, 19977 andon | |, th day of each smcccdm:, year
X the first day of exch s et ding month ['Changt Date?) urml the foan is repaid in full,

The value ol the Index 1) o determiined, aning e most recem Indev figure available thiny (.;0) dityy before
the Chunge Date ['Cmm Inder) Lsefore exch Clungc Date, the new interest rate will be caleulated by adding a
MArgin 1o the Currmt index. The'se  of the margin phis the Current Index will be ¢alled the "Calculsted Interest
Rae® for exch Change Dare, The Cabdiaid Inmerest Rate will be compared 1o the interest rate in effect

immadiately prior to the surrem Change Jate {ine "Existing Imerest Rate™),
Tt (Abmully Adjusting Vieiabie Rate Jenve) The Calculaie Interest Rate cannat be aore than 2.0%

. higher or low=t thm lhe Emung lmcmt R:-.-. L an :1 hc more than 5.0% haghcr of Jower lh:\n the Initia)

Interest Rate, ©

XD (Monthly .Adjustmg Vlmblc R:uc anﬂ: T?y & qu\.ﬂcd lnlcftsl Rate ml) pever increase abose
SIXTEEN AND 63071000 LT pedcer ,‘( FS.64000 03y,

The Cakeulaied interest Ruc will be ad;usied 1rncccss.w £somply with Lhese mate Bmiation(s) and witl be in
effect util the hext Chmge Date. At any Chmgc D:n:. if thc Cal:u' ied mm-q Rau: rquals the Enistinyg !nwrcsf
R.ue.meb\mm e mllmchng:. ‘

B, Refease, ‘Upon paymment of all sumssccured by uus Sccunhr imthm’"t. Lcndcr shall rclcu this bccunu
Instrument without charge to Borower. Borrower shall Iy any necoldalion coe .

L Waier omomtslnd. llormm waives all ngh: ol'bomcsttad evemprion i ibe Propenty.
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AU .s Riders. 1 lhh Sev:urlty lrmrumm. 1f one o cr more ndcls are cxcmnd by z}mow:r and recorded”

" together with this Sccwuy Instument, the coverants of exch such rider shall be incorpotated into and skall amend

and supplement the covenaty and agreements of this Seeunry tnstreament as if the rider(s) were a pan of this
Secumiry lmnmm. [Chnck Ipplluhie bou’cs) ! o

Cmdommmm Ridcr § ) Shared Amwem!m R:dcr *1 Planned Linit Development Ridcr
; 'OlhcrISpemfy) : . .

AT

s I‘l ’.‘3\'1\'0 BELOW, Dorrmm ¢copts and. agm:s w thc terms contained in ﬂns Sccumv Insxrumcm and in
any: p:kru) 7a3guned by Bomwrrmd m:orda} with it )

Wi nnr.ks

r-LoniA BAKER "

'—a-;:—;-: “+ [Swcn Basow Ths Line 1o & ancrsegmeng) - .
'mrmr n.u\ms ’ C7oR. COUNTY S5:

6‘\% \{ St’lé’m\‘\\ﬁ‘ : ,.\éw‘otar}' Public, ccniﬁ" that

(-LORIA I.IM\ER

subscnbed o+t forenning i lmlrumcnl.

persomnv mcm'n tn me m & the 'am: pcrson uhos-c mm:is) l"-
and dch»cr’ & e “nstrument as

abpearey before me this day in person; and ac muledgcda.‘uz Slif-
: ‘.., IiEll rmudvormmyacl for the' iy

) esnmsna '-s. 1997

«_‘x .
ORD A\iD RETURN TO. R
SENIOR WCO\"IE REYLRSE MORTGA('E l‘QRPORATlO‘i
118 SOUTH WACKER DRIVE, SUITE 2090 e
CHICAGO, lLLINOIS 60606 "OFFICIAL SEAL”
NANCY SHEMING

onkr' & ‘ :
1Rl‘f 3 Eﬂ‘ &_‘. . . ) f\ﬂaw P‘db‘lc. Arale of Bnces 4
Hy Commistion Expries 18.96

This wamm l‘?rpued
Name: SEMOR NC()\!E RFVT.RSE \‘iORTCAGE CORI‘DRATIO\

Ad.ircw 125 SOUTH \’MC?\FR DRIVE, SUITE 2090
C!llCAGO ILLI\Ol‘iM
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