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HOMF r,ovrrv convmsmn SECOND MDRTGAGE

THIS \lORTGAGE f"'o’ ity !mm-cm of ‘Sccmd Rcf.mty ﬁrolmncm‘) is given on
SEPTEMBER 26 1997 The s itgagor is
GLORIA BAKER, A )\tpu‘ 2 \'D NOT\WCE REMAR.RI[D

o sumsnmsmzrr,-' : Cla <o
CHICAGO BLLINOIS 60619 " v B PR b Bonnwcr’) Tms S«um, Srteumeat

i given 3 the Seerciary ‘of Hioiing and L":bm Do e)c irent, whose address Is 431 Scventh Sireet, SW.,

Washingion, DG 20414 (“Lender” or “Secretary™), Bosroe L has ayeed (0 repay 10 Lender amounts which Lender

s ublipaed 10 advance inchading Tuore ahvances, under the terrr's of 3 Home Equity Coaversion Laan Agreemment
doted the aame ‘dxte a6'this Securicy Istrument {“Loan Apecn«m') "pe agreement 1o repay s evidenced by
Borrower's Nowe dovied. the same date s this’ Sevuriry Iminument ) Saund Noie™). This Security Instruinont

wtures to Lender: (a) the rquymern oflhc deba evidenced by the Scﬂ e TerPz, With interest, w1 2 mie subjact to.
ad,u-m-cm. “and afl vencsiah, exrensions and madifications of the Note, vp 1074 rraximum pnncnpal amauat of

_ONL HUNDRED TWENTY THRER THOUSAND.AND bo/100 -

A
.-.---.--sq-- ‘--------.--..--‘.w--.-.~..—...--..o,.,..-.—‘- R -~

fUsS I-S.MN W % (b the payment af 31 other sums, with inlerest, Akunced under Paragraph S
. provect mc security of this Srcuntv {nstrumeny or otherwive due tider the ierms of ihis Sooum)? Imstrument; and
() the petformanss bf BorDwers covenants amd agreements under this Sceeurity Instrumet an’ 1he Second Note,
The fill debt'."in:iu_dmg amounts deseribed in {3, (b). and (¢} above, i not paid earlier, i dve 201 payable on
SUNE 2S00 T 200 | Foe this purpene, Borrowes doos hereby macgage, gram amd conviy o Lender the
follawing dcsmk\i mm‘ k‘caled in COOX 7~ . County, lifinais:

1228 H‘.ﬂ .
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w! 5 IN BIJDCR 4‘!» IN 5. B. GROS . TI!*ADD!TION TO D-‘\UPRI‘N Pm, SBING 3
SUEJIVISIW 0‘!‘ THE NORTH:1/2, OF m n‘onmxsr 1/4 OF TEE SDUTHﬁAST
B YL H AI,...D mr | PART OF., HE' NORTHR!S? 1/4 OF: THE SOUTHEAST 1/4.0F TKZ :
- NORTEEAST. 1,’4 OF THD SOUTMST'I/i LYING NORTHEASTERLY OF THE RIGHT..
- QF WAY.OF THE: CBICIGO AND" H'BSTER‘H IH'DIM RAILROAD, ALL IN SECTION 3, -
" TOMNSHIP: 37! NORYE, "RANGE, - 145 EAST Oi' TRE THIRD PRINCIPAL H‘ERIDI.\N, ™
CX)K C‘OUNT!, II.I.INOIS 25-03 lOI-OOS ]

: u!nchb:mh: ad-lrrssm %13 EAST 91ST STREET' o o .
: : TR L : ) L
CHILAGO ) ELLl‘:DlS I M9 - 'Pm;rm-:\ddmss“);
R = | RO ; ) 5w, 2o Cece} . .
TOGETHER Wl'm all 1h: lmpmvcnw' Suowor h:mh:r crecu'd on the property, and ail cmmc'us. fights,
. dppunenzoces, and fixtures now or herea ler a pn ofthe properey. All replacements amd additions shail alsa be
| Eovered by u..s !m:umy Im.mmcnl Ml ol Je foergmng ia teferied (0 in this Seeurily lnslmmcm ay thr

. '_ BORRO\\ ER CDVE\M\'TS ihai Bﬂﬂ'ﬁ\h!.‘t is auf’ dv,mscd af |hc esiaic hcn:by cnmc)cd and has ‘hc ngm )
W monmc. “gram and ‘convey the Property and §a2t the Property s only encumbered by a First Securiyy
" Imstrument given by Baorrower and dated the same dale Ll . "«:'unly fnstrusnent {*First Sceunity Tnstrument™}, -
“ Dovroeer warrants and will defend gm:mny thc mlc lo lh P'.)pr"t\ n;,nmsl al} claims and derands. «utym 1o
any encumbrances of reerad. .. 7.
THIS SECURITY. INSTRU\lE‘ﬂ' comtxncs umform Covenants ot 03 :orun! nse and nun-umfcmn covenants.
with limited variaticns 'ty Jurisdiction 1a Zonstine 3 uml'orm seeurity | ns!rur.m vovering real propcn)
UNI¥ ORH COVENANTS, Bosrawer and Lender cmmm and agrec s8 Miows:
© b Payment of Prin:ipai and Intcm!. Borru\m shall puy when dw m. riincipal of, 3ol § amrrm o, ﬂw.
" dchnn!cmcd’byﬂxSccoMNal:. “GEL
© L Payment of Property Chnrgcs. Bon-wrr shall pay nll pmpcny cha:m con sistiig of t.ncs. gmund mn'.s
* fload and hazard Tnsurante premiums, and special assessments in 3 timely manner, ad sl provide evidence of
- payment 1o Lender, unless Lender Py property cherges y wilhholding funds from mowldy pavments due 10 the
floerower o by chasging such paynanis 10 3 line of eredit as provided for in the Loan Agredment. | Lender may
. require Borrowet [0 pay spcc:ﬁtd property dn'gcs drrcc!ly 10 mc p:mv nm.'d payment even \ous' } .Jcr pays
: olh:f property chamges as provided in this Paragraph.” ‘ ‘
"X Fire, Flood:and Other Hazard Insurance. l}orrww shall insure ail lmprmcmcms on tie ’mrvcny,
\»huhcr now i cxistence or subscquently, crectéd, against any hazands, casuallies, and contingencies, Hiclucing
fire, This. Insirance shafl be meintained. in Lhe amounis, to the extent and For the periods requined by Leracr,
" Borrower shall also insure all i impravements on the Progxﬂy, whether now in axisience or subsequently ereeacd,
against loss by Aoods e the extent requiced by Lender. The i insurance policics and any renewals shall be h-.-id by
: Lcndcr and shall include loss payable clases in fwvor of, and in'a form acceptable ¢a, Lender, ™ :
7 Intie evenr of loss, Bomower shatl give Lender, ll'nmtdnle notice by mail, Lemder may make proofol'lms :r_. -
.ml misde prompily by Borrower, . Each insurance cmpnny concerned is hereby suchorized and direaed to make |
- peyment fot such toss to Lendes instead of 1o Bovrawer and Lender Julhﬂ} Insurance proceeds shall be applicd 1o
' ,,ramr-mon or r:palr of the danuged Pmpcn), iv lh: rc:mmn or chmr is econamically feasible aml Lcndcf=

L
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_ m.m}unalcsmd. lrmmumummrﬂmmkum«smwwﬂbc,
: .:.'mmmmuunbewmrmmu:mmofmmmammmmmwm,g.
wmmlm Anymmnnncpmmd:mwmmmmmdmmynﬁ outstanding -
B u&h&muﬂuﬁcm\w:ﬂmuMMMlhmﬂm:&mwkpuymmkdthcwe .
. b the cvent of forcclovind of this Security !mmmmarama trarsfer of titke to the Prapeny that extinguishes
,ﬂ::ndcbnhtst.all nmmkl:ﬂuﬂ:mofﬁamumwwtmtpohcumI'rxcesiulipmsrolhc

a4 Omtp»q, l"mnm’thc, \laimuun- ud l'mmion nf lh: Frnpem' Bomn:rs i.mn
A/p’nnu. Lemehelds.” Borrower shall cocupy,, csnblnh. and wse the Property' as Hortower’s principal
* render 2 afict the cxcoution of this Security kavruerens, i Borowes {ox 2 feast ooe Bomowsr, if initially more
o tharlowy mmﬂcrm)ﬂmlmmwmd:?mpmvnﬁamfspnmml residence for the
+ et mmlmﬁmwm mmu:mm.nwm the Loon Agreement, -
;- Buorrower ol wmnnmandumy &:rnagcormlxmm'\ change the Property’ o allow the Property
. 0 deleriorate, voasiacble wear and tew excepied. Boerowet shall also be in defaudt if Borrower, during the loan
. mﬂkxmprwu&.fr..wully hhcoumcm: mﬁrmlu.crsuum:mw Lender (o failed 16 provide
Lender with- any mat sial i jormation) mmmmd\: loan evidented by the Nete, including, bt n
limited 10, tepresentatis runcening Bomiswers’ “eccupancy of the Property as a prificipal residence. If this
Seeudty Imirament is on' s barshold, Bocrowet shall- comply with the provisions of the lease. I Borrower
EN :fec mlctoﬁr?mpm drvchidm:ll’ecmkuullnu bEmﬂgv‘d w\lcschndc! agxmmmcmm.cr
'lﬂnmm;. ‘..-f\'.'*._:v:.-
& Chargn lo sormsrr m.t imm‘" of Lender's’ Righu Iu the Prop'-m. Bonmtr shall pay all
governmeéntal o monicipe) charpes, fins £ ad img dsitions that are not inchuded in Parprph 2. Bonowet shalt poy
these obiigations on time direct’y 10 the entiyab’ah 8 owd the payment. I faiture (o pay would adversely affect
Lender's feerest in the Property, upon Lcn.k"s 0est Borrower shall prompily fumish to Lender reccipis
{ evidencing fhose paymenty, Borowet shall proryity rhszh:q:g arr) lien uhlch h.u pﬂorm avet this Qccunry
lmmnﬂnmmmmdmhamph Ak s
) ll’Bonmcf fails 10 moke these wgmmu‘:cw;rugn n-qum:dhy Pangmph..oc fml: lopcrﬁ)rm
any othet covenants and agreemauls contained in this Securiyy Istrsment, o thers is & legal proceeding that may
significanly affect Lender's rights in the’ Property (such a0 ;,mcmf' ir.in bankrupicy, for condemnation of to
" endorce bws or regulations), then Lender may do and pay,uhxm 1.1 Tcessary fo'prowt the value of the
- Propeny .nnd Lender's nﬂm in lhc Progmy mc!udmg pmmem RN hu:\n! insurance :md omer items

[y

S

a1

Y Pmpcn) Lender shal} u.!nme and ch..‘w: o Br ower nH mwmls duc lo
) Ithq:tcm‘y fer e Mertgage lmwm Pmmmu&fm\mm Loan' Agreety it as well as al) sums due 1o .
the Toan wervicer for servicing activhies as defined in.the Loan Apreement. . Apy*a founts disbursed by Lender
undler this Parsgraph shall become an additiona] debt or‘.ami:m 2 ptmodcd for inthe Lo Agrrcmcm and shalt
bc sccurrd by this Security Iristrament s T S AN
& lnpmion. Lendet or its agent may enfer on, msm o mal\: :pp'ms:ls of the Pfopc ty m rmsonablc
rramermd a1 reasomble fimes provided that Lcnder shall give the Bomower notice priof to ai; m’,,‘r' on or
aporaisal specifyifg a purpose fox the inspection of appmsa. which must be eelated to Lender's tnerisy in the
. Propeny, Irmcpropmynmmwabmdmcdwl}m Joan s Int deflauly, Lender may take rcasonablc “clanto
' pumuﬂmuh\mumwmmmlomcm“u e
i % Condemustion.  The provecs af any award or claim.for damages, direct o comequemml T connect.on
s \-ub any ‘condemination or mber tiking of nay pan ol the Property, o for conveyance in place of condemnation
.-+ shall be paid © Lender. " The proceeds shall be applied firit 1 the reduction of any indebtedness uader a Second
"o Nore ard this. Security Instrument, ARy ‘exceis procecds. over an amount requited to pay 2l oitsianding
- mkhwdnm under the Sctmd Nite ani this Security lmmn-m-nl sh;li b paid to the entity lq,aﬂy entitled lh!.rcto
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S Frﬂ. Lmdcr nuy mlk:c: l‘m and Ch.'!rgcs au:hmzrd by the \ccxrury for tbc Ilome Equny Con\mmn
Monpgt Insurance Progoam L ] ; ;
© 9. Grownds for, Amkmlou oI’DebL .-‘ : Vi .
{x) Dn-nd Pny:bk.‘ Lmicr may rcqmrc lmmcdm: pa}rnrnl in fult o!'aII sums sccurcd by lhas S:cumy
Immumm it
Ly A Bmmaaes and the Propmy st um prsnc:pnl rwdmcc of at least one sunwmg Borrmwr o
- (i) Alala Bmmm’s titke in the Property (or his or her beneficial imerest in & trst owning alf o pant of
. the Property) s sold pr otherwise transferfod and no other Borrower retains tille 10 the Propenty in fec
simple of retaing '8 Inschold under 2 lease for Jess than 09 years which is rencwable or a fease having a
rmaamng period of not Jess than 50 years bc)ond the date of the 100ih binhday of the youngest Bomower
£ on resaim a life) estale (ot mammg a beneficial interest in a trust with such an inlerest in the Propenty): or.
Niars Property trases 1o be the principal residénce of 8 Bomower ror reasons mhcr than death and the
Pm;-'.y 2901 the principal residence of a1 least one other Bortowers of -
{iv) FJ 2 peri=A of longet than twelve [12) consectitive months, a Dormacr I';uls 10 ou:up) 1hc I’ropcrw
because of | n:mc:\ or menmi Illness and lhc Pmpmy is Pt the principal residence of at least one other :
Horrower; o &0 i :
" (v} Ar obligaticd of e Bonwzr undct 1hls Sec'mt) In:uumcnl is not pcrfumd ;
fh) Nofite to, benuv. L armwer sha]l noufy l.mdcr wheneser any of lhc Events Insn:d in l‘:xngnph :
OV ocoum, :
(¢ Hotlce 1o Borrower.” Le )dtf shaII mﬂfy Bm’n'ntr whenever lhc loan bccom:s due and payable under 5
Pargraph & (a)tu)-{v) Lendes sha!! no| towe ﬂx nghl 10 commence foreclosure until Bomower has had thiny )
+ {30) days-afier potice 1o either;. )
(i} Cortect the matier which rcsuhcd i uhr Smmty Imtrumcnt mmm\_\, duc and payable; or !
(i) P the bolsnce in fllor .0 7 0
(i) Sell the Property for the lesser of lhe a,:‘
of the sale toward the balances o .07
(iv) P:muleu\el.cnd:rmmadced mhmoﬂ'mr sy e ’
(d) Trusts. Cmvcym= ofnonmver's interestinthe P ",.dh’ to a trust which mtcis the requirements of the
" Secretary, of conveyance of o trust’s imerests in the Proper; 10,2 Botrowsr, shall pot be comidered a
comeyance Jor purposes of ihis Paragraph 9. A trust shall not be cons? Jc.rrd an occupanl of hc cnnndcrcd as
having a principal residence for purpases of this Paragraph 9,
10. No Deficktucy Judgments, Bormower shall have g personal lal iy for payment of :he debi se:urn! bs
" this Securiry Insrrument. .’ Lender may cn!’w:c the ‘debt only through sale o the mpcny Lender shatl pot be )
" perminted 1o obtain a dcf:lmjwmm against Borrower if the Security Instruin i isforeclosed, }
1. Reinstatement.. Borrower has a Fight 1o be reinstated if Lender has required inmediate payment in full, ;
) AR This right applics cven nRct foreeiosure pmccedl ngs are instittted. Ta reinstate this Scqu'ily Instrument. Bortower
TRV " shalt cortect the condition which resulled in the requircment for immediate payment in fufl. Foreciasure costs and
R © . . 7 reaionable and eitomary anomeys' fees and expenses property assiciated with the foreclc wre p ocredmb shall
BT beadiedistbe principal balance. Upon refmiatoment by Botower. this Security Tnstrument and foe ~Ltgations
. © . thatit secures shall remain in effect as if Lender had miot required immediate paymen in full, Howes<r, Zender is
et required 10" permit, feinstatement i () Lender has sccepied reinstatement afler the comminiment of
" foerelosure proc:edmg: within twe years immediatcly preceding the commencement of a cumment fusscl e
procecding, (if) teint will preclude foreciosure on different grounds in the finure, or (i) refnstal -
will adversely afTect the priority of the Security Insirument,

T T e e C I e i g e ey o Y -

o 95% of the apptaised value and apply lhe net pmcccds !
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4 m \-lad»nmlu. Bcrmm :gn-cs m cncnd ﬁm Srcmrv lmmmm in acmd.mce u.nh lhu ngnph BTN
12a) I Lender derermines that the erigimal tien m of the Security Insirument is jeopardized under stie .- ol o

“Law (incltuding but not limited 10 situtions where the mmeunt sccured by the Serurity Instrumeny :qualsor S 4
s muhuzmmunmapalmnmudaunminmpmwmuhnchlcnnadxmu.rcumﬂt SRR : 5
*"" saare Ben priority inisially pramed 0 loan advances b expired) and staie Law permits the original lien stx's © .

lobtmnmnodfmﬁmnknnmnrmghdnammwmonhlmofmcormdocm' N

_mmmmmmuw««sw 11 the title evidence indicates that ihe Propery : k-
o is not encumbered by any fiens (Except the First' Security {nsirument deseribed in Paragraph 13(2), this .ogr
 icond Security Instraement and any subordinate liens that the Lender derermines will also be subordimate 10,
. dyfmm:lunadsm).Lndns}nnmmuxﬂmmlommemdmmummwmpmm'-.
el morfmhmmmaamuwmnumcuhm I soie Jaw docs not
‘ pemwme mgmallmulmwbemmiﬂwﬁmbmad\wmnmefmllb-:dccmcdmha\:faxled
whae ,‘#:.mdmw):pnm ey this Security Imumwm .
{d) Tar ieferry’ "-vgrsm. Bormowet shall not plmmpaw ina real estate n defermal rrogram. n’:u-n lltm

rares

By

C wmdbyhmdeﬁnﬂwmm:mmumrylmmm . #‘“:-
fc}. Prioe Lien: Dirmmer shall’ pmnﬂly dxsch:ugc any lien which 'has pnom) over thls Sccunt} -
Intrament unkess Boereare (3) agrees in writing to the payment of the obligation scéured by the bien in a k-

.+ manmnet actepeable ta Loader. () coetests in good faith the lien by, o defends againyt enforcement of the -
Yien iry lepal procecdings wh' .0 the Lender's cpinion operate to prevent the enforcement of the tien or b
forfeiture of any part of the Prperty; o (t) secures from the holder of the Lien an agrecment satisfaciony 1o ;1«,

. Lender subordinating the lien 1o Al amou £y sccm:d by this Security Instrument. I Lender determines that ‘
any part of the Property is sebiect 103 Jier which mry amin prioriy over this Security Imstument, Lender %

© may give Sorower a potice ientifying e $ial” - Boerower shafl satisfy the Jien or take one of more of the o
actions sct forth above within 10 dxnys of the p? .nr:vofnoue. 3‘

!J. thJnshlploFHbeﬂr!ly Im!nam' N i

" ta) Serowd Security lastrumrat.” In order 10 secire q;mus which lhc Secretary may make 10 Of o0 4
behalf of Botrower pursuan 10 Secrion J‘(:XIXA) o 1t e Natioral Hoeusing Act and the Loan Agreement, -

*the. Scc:mry has rrqmrrd Bormower W0 exccute 8-S ond Note and this Sccond 'iccunw lmlrumcm [

. .. Borrower also has execuled a Firsi Note and First Secimity tnstrameny, !
(%) Rebutiomship of First and Second Security lnﬂnmrnu. Paymer.s made by lhc %rcrrtaty shall not be ‘-
included in the de S inder the First Nofe unless: . 3

(i} The First Security, I-umncu H asvipned tnﬂns«mar) or hy
(i) The Se.:retm-v accepu mmbwsenem by thc holdcr othc First Mg 7or all pu\mmxs mnk by lhe ;:
Secmary . B ; 3
. Ifthe c:mmnam:s dcscn“bed m(')ct(n)ouur.wnall pavrhcmsh the Smmn .\clud:ng interest on the
T payments b mu:ludmg late charges pand by the Sccn:wy. shall be included in (he ¢ 1ot undes the First Note. ;
‘. o {e) Effect om, Bw-rmrr. Where there is no assignment of reimbursement as describe 1n (L\(:) or (u) and F,
the Sceretary miakes mmmsm Borrawes, then Borrower shall not: -
',(ulBewqmrtdtopnymmwedmdcrmcrmhlac.orpa;-amrcmsandmcnuaous-mﬁ:rw 3
"mdcrhr:gmph19mﬂr)nldernflhe?nl\meourccmtmrmcPropcrry.mnlthc ,a:ra.ryh:u X
- required payment in full of all outsmndmg mnctpal s accrued inserest under the Second Note; o =
(i), Be obligntzd to pay interest or sharnd appreciation under the First Note at any time, whether wr ! 2
before or 2ficr the payments byu:s@:m and whether of not sccrued terest has been inluded inthe 1
principal balunce Under the First Note; i L {;
{d) No Duty of the Sevretary.” The Smmzy has no duw w the holder oI‘ the lxrst Note 10 cnrorcc ;
comnants of the Socond Sccurity Insinament of 10 take ations 10 preserve the value of the Property., even 3
“though the holder of the Fint Note may be umh!e w collccl amounts owed under the First Note because of 3
. ‘mammlhlshm;raph!: R - Z y A
AR I 1 R : - Page Yol
. . ' Lo -
-
3
DR %,
L 4 - - - ;
- R . Y. [ .
e X AT ' 3
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(-:) Rmri«lom o ‘Entnmmnl. wan}um\dmg an:nhmg :Isc in t?ns Srctmly lnslrum:nl. the Bom:wr .-
. shail oot be obligamd 10 comply With lbe covenants Iscmr ard Par..gnph 9 shall hmc Ll ﬁ)rcc and cﬂ‘m. :

E 14 Forbesrance by Ltnder No! 2 Walver, Any !’ud:eamnc: by Lcndcr in ucn.mng any n;,hl or rcmcdy
o shallnot be a waiver ol or pmludeuv:ex:mseofm Tigh of remedy. .
s Successors and Asiigns, Bound. .lnln! and Sevenl, thllily chw:t m‘.\y not nss\gn any m,hls of
: obhgmm wndet this Sccumy Instrument or the Second Note. exeept 0.3 trust lhal mctu the n:quucmcn'.s of the
: ‘_ a\\mury Borrower's cmcemntsand ugmmnmh::ii bcjamt and several,
4, Nolices.: Any netice 1a Borrower provided for ia lhu Security Imtmmcnt shall bc gwm by d:lncnng nof
C T Ermrling ity firs class mail unless applicable law’ requires use of another method: The notice shall be directed
" tats Poneny Addressor any ¢ owher sddeess all Bomrowers joimly designate, Any natice to the Secretary shall be
© pivéic oy himt class rna!l lo lhe 1D Field Ofice with’ ;unsdtcuon over the Propery of any other address
dcsq,naica trib 'ir*mary Any notice provided for_in this Security insuurncm srnrr b dccm:d to have beey
gnmla!hrmm:’arl.ndcruhenuwnm pravided in this Paragraph 16. i
17 Gos cm.ng Lra ..wmhllhy. “This Security Instrument shall be gcvcmcd by Fuiml faw and ihe Taw uf
" the jurisdiction in’ wich, !}c P!opﬂ‘)’ is tocated, 10 the event that any provision or_clause of this Security
"L Imrrument of the Second Mg “enficis with applicable taw, such confiict shall not altect ather provisions of this
" Security instrumient or the S=.0n3 Note. which ean bt glven efleet without the conflicting provision. To this eod
. the previsions of this Sccvmy Lastrs s amnet the Seeond Noke are declared 10 be severable. .
18, Borruwer's Co;ty" Bowm nﬁ“ e gwa:n mc cnnformcd copy of the Scrond Note and this Secutity
- Imstrunent, WO
\D\JAU\IFORM COVENA‘ITS I!or owr‘.ul Lcnd:r tovenant and agree as rnllo\\s
A9, Assignment of Renes - Bomower unscaditionatly assigns and tramsfers o' Lender all tbc fents and
mcmlcs of the I‘mpmy *Borrower amm Leodrr or: Letdder's apenty o collest m: rents and- revenves and
hetehy direets « ich tenant ofthe Fmpmy 10 pay the fcor, to Lender or Lender's apents, However, prioe to Lender's
notice 10 Doerower omonvwex‘s breach of any covetar: Jof grecment in the Security Instrument, Bottower shall
eoliect and receive all sents a.nd Tevenues of the Propenty o rstee for the benefit of Lender and Bomower, This
" nssignment of rents constinses an 'almolute wssipnment and ™t s ascignment for additiona! seeurity onfy, .
If Letsder pives notice ol beéach 16 Dorrower, (2) ) renis-heceived by Dorrpwer shall be hedd by Bowrower as *
. tnatee for benefit of. l.cndcr only. o b applied tu the sums sediwed oy this Secawity Instrument; (b) Lender shall
" be erititled 10 teliect and rcccm: ‘all'of the 1ems of the Pmpcrry. and (). ep74 tenan) armc 1*ropcm_, shatt pay all
" rents due ard unpedd to Lender or Lender's opent on Lender's written demandn e femant. * <
Borrower has not exeeited any pricr - asglgnanens of the tents and fas pet apd it ot pcrﬁm any act that
- would prevent Lcndet rrom cxerclsm; m'nghts undcr l.‘m ngmph 19 mvpx a5’ -mu:d-d in the Fiist Security
lnvrument,,. H
. Lender shall ot be lequm.-d to cnm upon.takx cnutrol bf c« waintain lhc ‘E"npcny br !‘m: or ancr gwlng natice
" ol breach to Borrower, Hawver. l.crujcr of a judiciatly ap;nnted recciver may do 50 at any time <ine 2 2 beeach,
. Any application ofirents shall not sure or waive dny default or invalidate any other right or rem| dy of Lender, This
e a»lgnmcn‘l of n:mt of ihc Prq'xm) shall lrrmm:uc uh:n Lhr. deb securrd 'ny Mis Sccu::l} lm» wier. s naid i,

20. Forttkmlre Procedure. If, L:ndrr rtqulru immtdlalt payment in I'ull nndtr I‘uragrapn 5/ 1 zeder
_may foreclose, 1his Sccurfly Iuslrumut by indkhl proceeding, Leader shatl ‘be. entithed o coliect »H
cipeases lncnrrrd In pumln: lhc remedies prmided I this Paragraph ‘9 Inctudiag, but not fimited to,
reasonable morngys' '.’m anﬁ wm nhitle cildenee.”
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21, Lien ﬁi&nu 'm.- full nrwm: mud by s Sccwny imwmcnr sh.-r!l havc a hcn pnomv sulxnﬂm.uc '

: m}y:ou:rut!mmwmcdhymeF‘MSccwatylmnm:m. Sta

Aﬂlmuble Rate Frature. Under the Second Nots; the nitial slmd 1mtmt nlc af L '.’o ‘

L v-hn:h accrucs on the mpmd pnnc:pa! palance ("Mnial Imerest Rate™} is subject lo clmgc. s dcscnh:d bclow,
, When the interest Tt ctmu‘ the new adjused § tnterest rate will be' vpplicd 10, the Wi} outstanding, principal
v balance, Exch adjustmen; ‘o mc fmcml rate will be based upan ihe \muy avtng: yield on Unised States
i Treawwy Securitles  adjusied 08 comtm matusity of one' :,-w a3 made availabie by the Federal Reserve Board in
‘- Statistical Reloase H.15.(519) ["Indéx™y ples & margin,., 17 the Tndex iz no hmgn avaifable, Lender will use as a
- \mew Index any index preycribed by the Secretary.” Lender will give Borrowex notice of the new Index, -
~ Jender will perform the Calculations deseribed betow to defermine the pew adjusted Intetest rate, The interest

.ty change onthe firs day of ;- DECEMBER, 1997.2:  andon [}, lfnldﬂyarmhmea‘dmb)m

i X th: fir day of m:hmtedms nmh (’Ch‘mgt Date”} il ihe loan is repaid in full,

*nc valie of the Index will be dctmmnai. sing the most recent Index figure avm!ab!: lhmy (.;0) days befote ‘

,L‘\e Cramg:Dne i"‘unms indn') acrotc cachi Chmgc Date; the pew interest rate will be calculated by adding a
© marginto pie Clment Index.Thc sum 3 the m:u};m plus the Current Jrndex witl b called the “Caleulaied Imeren

‘. Rme™ for esch- C)mge Daie” The Caleulaied Imerest Rate will be compared 10 U‘\c mtcn:st fafe in :l"ﬁ.'ct

mmcdutef) prioe mcm'rmt Chiarige Dale (the *Existing Imerest Hane™), - ¥

{Annually, Ay <iny  Variahle Rate Feature) The Calculated Interest Rate cannol be more than 2.0%
hlghcr o lmu than the's; ‘.a".m. Inm:s: Ralc. nof e it be more tm 50'& hugher o lowcr shan the faifial
Irseren Rase. Lo g

Xj mmm d;ustmg V..n b!l: Rm rr.:mr:) m Calcutau:d tn::rr.st Ral: mll niever increase above

"SIXTEEN AND SSO/ID00 2, [ percens (- . - 1665000 %),

o The (aku\:wud lmm:\ Rm: vnH bc vdjus'lcd |f nocessary (o compn‘y with these mate lmul:umn(s) and mll be in
7 effect i !hc nexl Chxnge Oxge. At any Ln ge t‘m:. |l'xhe Carwtazed (nfcmsl R:m.- cqua.!s :hc Exasxmg Interesy
"' Rate, the ismen= e wm m  chanpe,®
o .23 Releme. Upon pa)mu of aJl.wmsm:Wd‘ "‘n' Sccum) lnslmrm:ni Lcndcr shnll (ctcm. this Secutity
Tostrument without charge 10 Bormsuer, Dorrom er sheii po,) ary recordalion cost, -
"4. “‘nher of Homumd Bmwtr waives all ddgut o bomestead exemption in sbc I’mpmv

1B bs47 L Pae 105}
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1. RHen w lhn‘s Sct‘drlly !mrrumcal. If ome o more siders are exceutad by I}omu.er ad m:ordcu
) uvgct*-cr with this Security Inscrumesnt, the covenants of sach such rder shall be incorporated inte and shal amend

- 7 and supplement 1 Covenants and agreemenis of this Smrmy nstaument as’ sr the rider(s} were 3 pan of this
‘ Smmty luﬂmmem. iCﬁcf.k a;rphcabl: bax{es)) B ]

l “ih.mdf‘\ppmumnﬂukr o P!.mncd Unit an!ﬁvpr':itnlkidér '

A

SN e

ny SiG\NG BELOW B-onwcr ats‘rp:‘i and agr:cs ta «‘r terms contalned | m ihss Security rarument and! n
sy wials) exeqiRed by Bmw: and recocdcd with it
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